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in transit from Europe, have been the causes of the 
relief experienced. 

In the domestic movement, the special feature of the 
week has been the return of legal tendersand silver certifi- 
cates from Chicago. The condition of exchange has 
been such as to permit this transfer, but not sueh as to pay 
the expense of moving gold. It will be remembered that 
when the demand for the West was most active, and after 
the East had been drained of legal tenders, some banks 
exchanged gold for silver certificates to save the cost of 
transporting coin. In this manner about $3,500,000 cer- 
tificates were procured, and sent West and South. Now 
they are returning like bad pennies to plague the issuers, 
and the question is what shall we do with them. The 
Treasury will not reconvert them into gold, the banks will 
not accept them through the Clearing House, so it only 





remains for the receivers to keep them until they can be . 


absorbed by the payers of customs, and thus returned 
where they came fiom. 

Besides this movement from the interior, there have been 
arrivals of $2,037,000 of gold from London and $500,000 
from Havre, making for the week $2,537,000, and leaving 
in transit $2,000,000 from London and $220,000 from 
Havre. A further sum of £90,000 is reported as drawn 
from the Bank of England for shipment on Wednesday, but 
this was for Canada. The Bank this week shows a loss. 
of £194,000 bullion, with a reduction in the proportion of 
reserve to liabilities to 429-16 per cent, the lowest it has. 
reached since the beginning of the year, when it was at 3% 
per cent, but at that date the ccin and bullion was £27,- 
629,023. By cable we have also obtained the returns for 
the week of the buliion movement in the Imperial Bank 
of Germany and the Bank of France, and give this par- 
ticular item of the three institutions below, comparing it 
with similar figures for a year ago. This statement indi- 
cates pretty clearly that the money markets of Europe are 
far from being in a satisfactory position, and warns us that 
Europe at some not very distant — must put a stop to 
this efflux of gold. 








THE FINANCIAL SITUATION. 

As we have indicated the past two weeks, the conditions 
appear to have turned at length into a permanently easier 
money market, No attempt has been made during the 
week to interfere with this natural tendency, and if 
manipulation had been resorted to, it is more than likely 
that it would have been unsuccessful. Arrivals of gold 
from abroad, a decided diminution in the outflow of cur- 
rency to the interior. with an actual turn in the current 
at some points, besides the expected heavy disburse. 
ments of the Government next week and more gold 



































December 22, 1880. December 24, 1879. 
Gold. Silver. Gold. Silver. 
& 2 2 z 

Bank of England ........ 24,750,245)... ccccee- iP | Fee 
Bank of France .......... 22,053,953)|49,280,109}/29,300,000/50,341,000 
Bank of Germany .... ... 9,012,000)| 17 ,000,000]| 10,402,000) 17,000,000 
Totals this week ......... 55,816,198/66,280,109/| 67,126,604/|67,341,000 
Totals previous week... .|55,653,539|66,214,189]| 67,254,350|66,761,000 





{se The above gold and silver division of the stock of coin of the 
Bank of Germany, is made on the authority of an article in the London 
Economist, some months since. Of course it is merely popular estimete, 
as the Bank iteelf gives no information on that point. Itis, however, 
believed to be approximately correct and wholly sufficient for the pur- 
poses of the above comparison, 
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The above discloees the fact that the international com. | 
merce of Europe is at present transacted on a basis of 
about 56 million pounds, and that this gold reserve 
has decreased about 11 million pounds, or 55 million 
dollars, during the year. No one can ignore facts like 
these in forecasting the future, and they should prepare us 
to expect some decided change in the monetary arrange- 
ments of Europe before long, or else a constantly increasing 
sensitiveness. 

What has been said above accounts for the improved 
condition of our banks, as shown by the statement made 
public on Friday this week, instead of Saturday, a 
holiday. The supply of gold to the banks through the Assay 
office was $982,000 on Wednesday for the gold deposited 
last Saturday, and $1,727,837 on Thursday for the gold sent 
in on Monday. Checks for $1,850,000 passed through the 
Clearing-House last Saturday. This makes a supply of 
$4,559,837 indirectly from importations ; but as during 
the week no gold has been sent into the depository of the 
associated banks, it was evident that this supply had not 
been very largely in excess of the demand. The Treasury 
operations for the week, deducting transfers of $3,942,531 
on Monday and Tuesday (which consisted of gold from the 
Mint and silver certificates from Washington), show a loss, 
and therefore a gain to the banks, of $1,669,412. This 
includes payments by the Assay office, and also pay- 
ments for bonds purchased, which latter amount for the 
week to $61,000, making $2,948,000 since December 1. 
These facts wculd indicate that the Bank return of yester- 
day, which is as follows, was made up on a rising 
average. 
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1830. 

Dec. 24. | Dee. 18. oa we a 
jooes and discounts....... $292,417,900/$293,372,600|Dec. $954,700 
DE davbcer sacseets occees 57,08 36. ‘000 55,677,800 Inc. 1,408,200 

poatedion pniteibew cencdedine 18,431 "400 18,474,400} Vee. 43,000 
Net deposits. ...........-..- 267 0 38,000} 267,629,900) Dec. 561,900 
Legal tenders..........--... 13,300,900 13,318,100) Dec. 17,500 
Logal reserve. ............-- $56,767,000) $66,907,475| Dec. $140,475 
| REE ree 70,326,900} 68,996,200\Inc. 1,390,700 
ED Mi cad atthe avemence $3,619,900) $2,088,725\Ine. $1,531,175 





Under this improved state of the money market, influenced 
also by favorable railroad exhibits made public this week, 
there has been an active demand for all investment securi- 
ties. Purchases have been made liberally, not only to 
supply the home demand, but also for Europe. Every 
steamer has carried out large blocks of these stocks for 
London and forthe Continent. The following is our usual 
table, showing the relative prices in New York and Lon. 
don, this week and last week. 





Dec. 20. Dec. 21. Dec. 22. Dec. 23. Dee. 24, 








Lona'n| N.Y. 
prices.* prices. 
112°55 113'4 
101°05 | 101% 
48°35 | 48% 
100°56 | 10014 
125°22 | 124% 
14601 | 14534 
25 9ST) 52% 


Lond’n| N.Y. 
prices.*| prices. 
112°53 | 113% 
100 94 | 101% 
733) 4834 
100°C9 | 9934 
124°61 | 126 
145°38 | 14574 
26°68+, 526 


Lend'n 
prices.* 
112°41 | 113% 
100°94 | 10154 
47°33 | 47% 
95°19 | 9.3¢ 
| 123'64 | 12416 
144-90 | 145% 
23°68+| 52% 


N.Y. 
prices. 


Lona'n| N.Y. 
prices.* prices. 
112°53 | 113% 
100°94 | 1013¢ 
4733 | 46% 
9949; 99% 
124°37 | 124 
14514 | 144144 
26°20+| 52% 


Lond’n| N.Y. 
prices. * prices. 


112°65 | 113% 
101°05 


101% 

48°47| 4836 
101°53 | 101% 
128°12| 125% 
146°74 | 146% 
26°70'| 5134 








U.S.4s.,c. 
U 8.5s,c. 
Erie..... 

2d con. 
Ill. Oent. 
me. ee Gas 
Reading 


Exch’ge,| 
_ cables. 4°83 4°83 4°83 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 


So long as these prices show a profit on the transactions, 
this movement of securities abroad must continue; and so 
long as it does continue, Europe must lose gold. Would it 
not seem likely, therefore, that the Bank of England 
will go on raising its rate until the speculation now 
in progress at London receives a check. In the meantime 
our railroads continue to exhibit increased earnings, and 
offer further temptation for purchasers. The reports for 
the sezond week of this month give the following results. 
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GROSS EARNINGS SECOND WEEK OF DECEMBER. 













































































1880. 1879. | Inercase.| Decrease. 
a: $ 

Burl. Cedar ae & Northern; 42,984) 37,330 BOGE .ctn- sds 
Chicago & Alton................ 145,514} 141,644 BEDE! cipkbonn 
Chicago & Grond Trank*....... 28,153 14,824 p> ke ith 
Chicago & Eastern Illinois. .... 29,847; 18,758; 11,089) ....... ° 
Clacago Milwaukee & St. Paul..| 310,00 236,70 s+ eee * 
Chicago 8t.Paul Minn.&Omaha; 35,965 33,236 2,729 éosemme 
Cincinnati & Springfield. ....... 22,041 19,167 BATE scpestes 
Clev. Col. Cin. & Indianapolis. . 94,543 86,012 PDO E -veetedee 
Cley. Mt. Vernon & Del.... .... 8,198 06,083) .cds..>- 485 
Denver & Rio Grande.......... 82,661 29,353 BEE escccees 
Des Moines & Fort Dodge...... 8,918 5.97 DE - «ssvsose 
Dubuque & Sioux City.......... 24,366 19,535 Seen  escenees 
Flint & Pere Marquette........ 32,55 24,359 CBOE  cccccces 
Grand Trunk of Canada*....... 204,367) 189,269 SO 
Great Western of Canadat...... 102,192} 100,1 nT seiddagulll 
Hannibal & St. Joseph.......... 58,394 56,740 SME easeneut 
Houston & Texas Central...... 130,813} 116,977 BSBOG  cctccccs 
Ind. Bloomington & Western . 26,431 20,09 i -caheeven 
International & Gt. Northern. . 62,516) 53,575 J) jeaaeeres 
Lake Erie & Western........... 23,426 12,312 Den 6s e0s~e0 
Louisville & Nashville.......... 216,700} 163,500 BS.SCGl  .ccoccvae 
Memphis & Charleston......... 44,723 33.513 y21 oag- sess 
Missouri Kansas & Texas...... 63,700; O8,872; ....-<.. 9,113 
Northern Pacific (East’n Div.)..,| 44,400) 24,u73} 20,327) ........ 
Peoria Decatur & Evausville.. 8,072 3.351 GST  cvécdace 
St.Louis Alton &T.H.(mainline)} 21,849) 23,254) ......-. 1,405 
Do do (branches). 22,790 14,623 Dh: soaceand 

St. Louis Iron Mt. & Southern..| 189,900} 184,729 5,171 one 
St. Louis & San Francisco...... 59,461 57,301 Tt ¢edcecene 
St. Paul & Sioux City........... 33,153} 20,149} 13,003) ......-. 
St. Paul Minn. & Manitoba.....-} 79,401) 36,530) 42,871) ......-- 
i tncanvsssveseconoul 6,668  ~ebaceses 1,396 
Wabash St. Louis & Pacific. .... 259,682} 222,657} 37,025) ..-...-- 
sithaiian weibpibinn ds ienaull 2,550,782}2,111,612| 451,569} 12,399 

Net ene SOTO WRO COME os... i SSdeccccccccdécsscne 434,170 





* Week ended Dee. 11. t Week ended Dec. 10. 





CENTRAL AND ERIE COMPARED. 


The reports of the Vanderbilt roads, New York Cen- 
tral, Lake Shore, Michigan Central, and Canada Southern, 
presented this week, are extremely favorable. The 
Central statement is for the fiscal year ended September 
30 ; all the rest are for the calendar year, with the De- 
cember business estimated, These returns show that 
New York Central earaed 11°82 per cent on its stock, 
against 849 per cent last year; the Lake Shore 11°24 
per cent, against 7°24 per cent ; the Michigan Central 
9°42, against 5°87 ; and the CR Southern 6°12, against 
1°06 per cent. Such figures as these tell their own story, 
and nothing that we can say would add force or effect 
to them. The investors in these securities will have 
occasion for a Merry Christmas, indeed. 

The roads embraced are all trunk lines, or parts of 
trunk lines, and the influences at work were therefore 
the same on each. The large volume of agricultural 
produce that had to be moved to market, the augmenta- 
tion of the volume of general freight, consequent upon 
the revival of prosperity, bringing with it also an in- 
crease of return traffic, and more recently the stimulus 
given to the passenger movement, all combined to swell 
both gross and net earnings, and make the year an 
eventful one in the annals of the companies, But per- 
haps more important than all these was the restoration 
of rates to a paying basis, which were so low in the 
previous year that the roads were sometimes forced to 
carry freight at an actual loss. To show what a promi- 
nent factor in the year’s business the latter influence 
was, we need but remark that had the average rate on 
freight in the case of the New York Central been no 
higher than in the previous year, that company would 
have had both its gross and net earnings diminished by 
over $2,000,000, equivalent to ‘about two and a quarter 
per cent on each share of its stock. 

The Central report being complete for its fiscal year, 
it is well to make a closer examination of its statistics, 
so far as they have yet been made public. The expecta- 
tion, several times expressed in these columns of late, 
that the percentage of operating expenses to earnings 
would fall below 56 per cent, has been realized, for the 


road was operated at but 53°8 per cent. ‘The net earn- 


ings are thus even better than the very favorable result. 
arrived at by us over two months ago in assuming the 
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operating expenses at 56 per cent, or about the same as in 
the previous year, in order to anticipate the figures of the 
annual return now submitted. As is known, only 8 per 
cent in dividends was actually paid, and it is now shown 
that $3,281,439 of the $3,427,707 surplus remaining after 
dividends, was applied to acquiring new terminal facil- 
ities and new equipment. Following is the table given 
in our former article, with the 1880 figures corrected to 
agree with the actual results. 


























Year fed Mat 
. Gross JEpenses, ve — 
ending Earnings. Hélarcal and| Income. Dividends. | Surplus. 
_ Sept. 30. Rentals. 
~ ~ $ Of 238 

1872....| 25,580,675 | 17,608,804 | 7,971,871 | 7,244,831 727,039 
1873....| 29,126,851 | 19,603,793 | 9,523,057 | 7,136,790 | 2,386,267 
1874. ...| 31,050,386 | 21,937,031 9,713,354 | 7,136,884 | 2,576,470 
1875....| 29,027,218 | 21,688,022 | 7,339,195 | 7,136,679 202,515 
1876. 28,046,588 20,833,512 | 7,213,075 | 7,139,528 73,547 
1877....| 26,579,085 | 19,635,738 | 6,943,347 | 7,140,659 | *197,312 
1878....| 28,910,555 | 20,872,109 | 8,038,445 | 7,139,528 898,917 
1879....| 28,396,583 | 20,802,097 | 7,594,455 | 7,139,528 454,957 
1880... 33, 175, "913 22,606,693 | 10,569,220 | 7,141,513 | 3,427,707 

* Deficit. 


The average amount received per ton per mile on 
freight was 87 hundredths of a cent, against 79 hun- 
dredths in 1878-9, which reflects the improved condition 
of rates this year. The average cost of transporting a 
ton a mile was about the same in both years, namely 
54 hundredths of a cent, but the average expense per 
train mile has risen from $] 05 in 1878-9, to $1 18 in 
1879-80, so we are prepared to see that the average 
number oi tons hauled per train has reached 218 from 
194 the previous number. The average rate received 
was somewhat higher than that obtained by the Erie, 
but this is owing to the fact that the Erie carries from 
three to four times as much coal as the Central, and coal 
has to be moved for a lower charge—it was 738 
thousandths of a cent on the Erie in the late fiscal year. 
The average amount received by that company on other 
freight was 869 thousandths, which, it will be observed, 
is almost precisely the same as that received by the 
Central on all freight. 

Most people will note with surprise that the Erie! 
moved freight more cheaply than did the Central. The 
average cost per ton per mile to the former was °534 
cents, to the latter ‘54 cents. This is the strongest evi- 
dence yet offered of the improved position which the 
Erie occupies by reason of the great improvements that 
have been made in its property and condition since the 
reorganization of the company. The Central is such a 
superb piece of property, and its facilities for handling 
and moving freight are so nearly perfect, it seems 
scarcely credible that the Erie should be able to do even 
as well as it, in this particular. Yet we do not see where 
there is room for error. Both companies prepare their 
returns to conform to the exhibit required by the State 
Engineer, and the method of making up these returns can 
not differ very materially. The point may be made that the 
Central was operated at less than 54 per cent and the Erie 
at above 62 That is true, but is in a great measure ac- 
counted for by the fact that the Central included in its total 
earnings $4,364,787 of miscellaneous receipts, while the 
Erie had only $619,042. The profit to the Erie, owing 
to the smaller rate received, was only 30 hundredths of a 
cent on the ton, against 33 hundredths on the Central. 

Even in the matter of passengers the Erie is com- 
ing down to the level of the Central. In the year 


under review the expense of moving a passenger 
a mile was 1°26 cents on the Central and 1°36 on the 
Erie, being a difference of only 10 hundredths of a cent; 
in 1878-9, the difference was 39 hundredths, in 1877-8 
42 hundredths, in 1876-7 33 hundredths, and in 1875-0 


—_ 


—_—_—__—_————— 
the Erie has this } year a profit almost as large as the 


Central, the figures per passenger per mile being 
respectively 68 and 73 hundredths of a cent. In 
1875-6 this profit to the Erie was but 25 hundredths. 
Following are the Central’s passenger and freight 
Statistics for eight years past. It should be said 
that all the information we have yet been able to obtain 
about the company’s operations is contained in the proof 
sheets that were sent to the papers. As these do not 
contain either the number of passengers or the tons of 
freight carried one mile, we have had to approximate 
these items by dividing the freight earnings and the pas- 
senger earnings by the rate per ton and the rate per 


passenger. 
FREIGHT. 



































Rate per| Cost Pro 

Tons moved. | 1°" or one | ton om per ion nor per ton 

’ mile. |p. mie 

cts. ets. cts 

1872-73......} ,522,724 1,216,650,063 1°57 1°03 5 
1873-74...... 6,114,678 1,391, "560,7 707 1°46 ‘98 4S 
1874-75...... 6,001,954 1,404,008,029 1°27 ‘90 37 
1875-76...... 6,803,680 1,674,447,055 1°05 ‘71 34 
1876-77...... 6351.356 | 1619948683 | 1-01 | -69 |  -32 
1877-78...... 8,175,535 2,084,355,368 ‘91 ‘aD ‘32 
1878-79......| 9,441, 243 2,341.473,602 ‘79 "D4 "25 
EE RPO ee 2,551 720, 115 ‘87 “bt 33 
PASSENGERS. 
4 

Number Pas-engers — Rate per "Sa ho a 

carried. carried one mile. |..2. mile.|ner mile. p. mile. 

cls. cls. cls. 

1872-73...... 7,630,741 339,122,621 2°06 1°43 ‘6S 
1873-74 ee 9,878,352 350,781,541 2°14 “ain seaiahe 
1874-75...... 9,422,629 338,°34,360 2: 14 1°36 ‘73 
1875-76...... 9,281,490 353,136,144 1°91 1:19 ‘FS 
1876-77...... 8,919,438 316,847,325 2°07 1°14 ‘93 
1877-78...... et 4 565 300,302,140 2°01 1°27 ‘74 
1878-79 8,130,543 290,953,253 2°05 1:20 "8S 
Seer ee 332,219,045 1:99 1°26 ‘73 























- The number of tons of freight moved one mile in 


Erie the increase was about 150 millions. The number 
of passengers carried one mile increased about 41 mil- 
lions on the Central, and 31 millions on the Erie, but as 
the passenger movement on the Erie has in past years 
been only half that of Central, the percentage of in- 
crease on the former is heavier than on the latter. The 
Erie had a greater passenger movement than ever 
before. The Central had not. The Central’s passenger 
earnings, though they were $650,000 above those of the 
previous year, were more than $800,000 less than in 
1873-74. In part the falling off must of course be 
attributed to a decline in rates. On the other hand, the 
Central’s freight earnings were over 17 million dollars 
above the highest total previously made. In order to 
show at a glance the progress these two great cor- 
porations have made during the last seven or eight 
years, we have had prepared the following tabulation 
showing their freight statistics since 1872-73. It would 
be interesting to place the passenger movement of the 
two companies side by side also, but we have not room 
for that. 















































New York Central. . Erie. 

Rate | Cost | Profit Rate}| Cost) Profit 

Tons moved | per | per | per Tons moved | per | per} per 

one mile, | ton | ton) ton one mile. ton | ton} wir 

p.m.) p.m.| p. m. p.m.) p.mJ p. m 

cls. | cts. | cts. cis. | cts.| cts. 
"72.-731|1,246,650,063) 1°57) 1°03; °54 ||1,032,986,000/1°468) .... . ee 
°73-7411,391,560,707/| 1°46) °98) °*48 [|1,047.420,000/1°311} ....) .... 
°74-75 1,404,008,029 1°27} ‘90) °37 [{|1,016,618,050)1°209) -94 251 
°75-7611,674,447,0355| 1°05) +71 34 1,040,431,921) 1-098) *885 213 
76-7711,619,948,685| 1°01} *69) ‘32 {/1,114 "586, '220| 955) -75 203 
°77-78'2,084,355,365| 91} °*59) °32 1.224. 763,712! °9731 674] °*299 
"78-792, '341, 473, 602 "79 °SAl *25 1 ‘569, 222,417| °7 561 219 
°79-80/ 2,551, "720, 115} °87| °54; °33 ijl "72 1.112 ‘095 836] 534) +302 





Here we see that while the tonnage mileage on the 
Erie has increased about 66 per cent since 1872-3, on the 
Central it has increased more than 100 per cent. The 
latter shows an uninterrupted march forward, though 
the most decided additions have been made during the 





66 hundredths. As a result of the reduced expenditure, 


last three years. The Erie would appear to have been 


creased, it will be seen, about 210 million tons ; on the. 
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about stationary during the first five years of this period, 
and so far as the total mileage is concerned this is true; 
and yet it should be remarked that this was so only 
because the Erie has a large coal traffic, which in the 
years succeeding the panic was a constantly diminishing 
amount, thus offsetting the gains that were made on 
other freight in spite of the pressure of the times. 
With the revival of business activity the coal in- 
dustry immediately recovered, and in the year 
1878-9 the coal tonnage mileage on the Erie was 
almost twice that of the previous year. At the 
same time its improved facilities gave it a stronger hold 
on general traffic. Thus it was that while the Central 
gained 467 million ton-miles during the last two years, 
the Erie gained 497 millions. But the Central has in- 
creased its lead of Erie, which in 1872-3 was only 
214,000,000 tons, to 830,000,000 tons, and this lead it is 
in a position to maintain so long as it retains its present 
power over the connecting lines. 








DR. HEPWORTH ON IRELAND AND THE 
IRISH. 


The state of Ireland, naturally enough, continues to 
command attention on this side of the Atlantic. It is 
not merely the rights or wrongs of the Irish people 
which interest us; it is also the probable effect of an 
Irish rising on the general peace of the world. The 
interest which is taken by our people in this ques- 
tion was manifested on Monday evening, in Steinway 
Hall. Seldom has so large or so deeply interested an 
audience assembled as that which on the evening referred 
to greeted the appearance of the Rev. Dr. Hepworth. 
The Rev. Doctor, as is well known, was one of the 
distributers of the Herald Relief Fund; and in that 
eapacity had large opportunities for making himself 
familiar with the actual condition of Ireland. The 
address was delivered at the urgent request of some 
of our leading citizens, to give them the benetit of his 
special experience, and to express his views on Ireland 
generally. 

In spite of much visible excitement on the part of the 
audience and of frequent and violent interruptions the 
lecturer preserved his coolness throughout; and, as Dr. 
‘Taylor afterwards put it, he “ stuck to his text”—which 
was that he should tell the truth and nothing but the 
truth—and “ gave it all round most admirably.” If we 
were to believe such men as Mr. Stephen J. Meany, who 
was in Ireland during the period of Dr. Hepworth’s 
visit, and who addressed the Land Leaguers, in Dra- 
matic Hall, this city, on Wednesday evening, there was 
no such thing as famine in Ireland. Famine and all its 


“attendant miseries Dr. Hepworth most certainly found. 


““The crop of 1877 had been a great disappointment ; 
“*that of 1878 was almost a total loss; and that of 1879 
“had been smitten by blight. From Donegal in the north 
“‘to Kerry in the south one half of the population was 
“actually without food.” The banks were closed; every- 
thing the farmer could call his own was mortgaged ; 
rents were long overdue ; there was not only no food— 


' there was no prospect of food. In these circumstances 


“a hungry nation knocked at the world’s door and asked 
“‘for a crust of bread to satisfy its hunger.” This call 
was responded to by the Herald Relief Fund, by the 
fund of the Duchess of Marlborough, and by that of the 
Lord Mayor of Dublin. 

It is the opinion of Dr. Hepworth that the generosity 
of the American people prevented a repetition of the 


awful scenes and the fearful loss of human life of 1847. | 





In some cases he found hundreds of families-in the same 
neighborhood, whose only food was a little Indian meal, 
the gift of American charity. The cow was gone; the 
pig was sold; bed and body clothes were in pawn ; and 
there “they stood in almost utter nakedness and supreme 
‘despair, face to face apparently with inevitable death.” 
Then there was the case of the sick who were more diffi- 
cult to deal with ; and that of the children whose condi- | 
tion in some sections was heartrending in the extreme. 
“J have seen,” Dr. Hepworth said, “little children on 
“the wayside, Lalf-way to school, lying down on the 
“ road, in a dead faint, because they had had nothing to 
“eat for twenty-four hours.” We cannot wonder that 
he hurried back to Dublin and said to the committee, 
“Tf we can save no one else, in God’s name let us save - 
“the children.” ‘‘ Ireland,” concludes the Doctor, “ is 
“the sick child in the family of nations. She is afflicted 
“not with hypochondria, but with a deep-seated 
“national derangement.” 

In indicating the causes of Ireland’s chronic dis- 
eased condition, Dr. Hepworth does not furnish us with 
any new light. But it is something of value to the 
general community—a something which may be helpful 
towards the final settlement of the difficulty—tkat an 
intelligent and absolutely impartial American gentleman 
should have felt himself compelled to point out, with 
special accentuation, the old causes, some of them the 
very causes of which the Irish people most bitterly com- 
plain. Itis, he said, a matter of regret that Ireland is so 
much as itis a nation of farmers. ‘‘ No matter what a 
“ man’s abilities may be, they are all smothered under the 
‘damper that he must be a farmer or leave the country.” 
“Though an agricultural people, they have no concep- 
“tion of agricultural science”; and he might have 
added, they will not be taught. ‘Ill luck follows the 
“plough,” they say; and, says Dr. Hepworth, “ they 
‘never follow it.” This, however, is not a grievance, 
at least it is not a grievance to the Irish people; and 
Dr. Hepworth has the good sense not to make it one. It 
is a misfortune, doubtless; but it is a misfortune for 
which they have only themselves to blame. 

Prominent among the outside or external causes of 
Ireland’s sorrow, special stress was laid upon two— 
landlord absenteeism, and the present prevailing system 
of land tenure. The principle is laid down that where 
money is made, it should be spent—a principle the vio- 
lation of which is not by any means peculiar to Ireland. 
The absent landlords are represented by agents; and 
agents, as Dr. Hepworth discovered by personal obser- 
vation, are not always angels. It would undoubtedly be 
a great gain to Ireland if the landlords staid at home 
and spent their money in the improvement of their 
estates, rather than in gayety and pleasure in London 
and Paris. But Dr. Hepworth has to admit that the 
landlord has his rights, too, and that one of these rights 
is to live where he chooses. Nor does he forget to 
remind the Irish peasantry that absenteeism in many 
cases is largely due to causes of which they themselves 
have the control. To live with the peasantry, as has 
too often been proved, is to imperil one’s life ; and 
although, in song at least, it is sweet to die for one’s 
country, it is sweeter still to let somebody else die for 
the privilege of living in Ireland. 

The system of land tenure was severely condemned. 
It is a system which prevents the farmer from taking 
any interest in the land. He is for the most part, out- 
side of Ulster, as we have shown already at some length 
in these columns, a meré tenant-at-will. If he, in any 
way or by any means, improves his land, he is forced to 
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pay more rent or quit. What is the consequence? The 
land is drained of its very life-blood; and improvement 
there is none. On this point, however, there is now but 
little difference of opinion; and there is the less necessity 
to dwell upon it that, soon after the meeting of Parlia- 
ment, a new and wiser system will probably be estab- 
lished. Whatever be the fate of the new measure, or, 
indeed, the fate of the Gladstone administration, reform 
of the Irish Land Laws must now be regarded as a 
necessity. 

It is unfortunate for the Irish people, Dr. Hepworth 
thinks, that they are so easily led away by the eloquence 
of irresponsible and self-seeking men. Brave, rash and 
good-natured to the last, the Irish peasant is yet grossly 
ignorant; and it requires but the fatal gift of eloquence 
to incite him to rebellion and to lure himto ruin. The 
Doctor has no faith in the men who are at the head of 
the present movement in Ireland; nor has he any respect 
for their measures. They are placing the people in peril 
and running no risks themselves. The end they seek 
may be good enough, but the means are bad. ‘ We 
“ have a right to expect that the leaders will take the 
** consequence of their own actions.” ‘ But what do we 
“see? This great army of people, frittering away its 
“‘ energy by driving the sheep of the landlords into the 
“sea, or shooting the landlords from behind a stone 
*‘ wall.” It is evident from the whole tenor of Dr, 
Hepworth’s remarks that the Irish people have more to 
hope for from the honest and earnest men who now con- 
trol the destinies of the British empire than from a 
whole host of irresponsible Parnells, Dillons, McCartys, 
and O’Kellys. And Dr. Hepworth’s judgment will 
have the more weight the world over that it is the judg- 
ment of an impartial American. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
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EXOHANGE AT LONDON—Dec. 10./| EXCHANGE ON LONDON.“ 
On— Time. Rate. ———— Time. Rate. 
Amsterdam .| 3 mos. |12°444 @12°4% |/Dec. 9} Short. 12°10 
Amsterdam .}; Short. |12°2 @12°2% || ..... rey area tbers hae 
Hamburg ...| 3 mos. |20°62 @20°64 ||Dec. 9] Short. 20°36 
Berlin ....... “ 20°62 @20°64 ||Dec. 9] “ - 20°36 
Frankfort. .. o 20°62 @20°64 ||\Dec. 9 os 20°36 
Antwerp .... " 25°55 @25°6U ||Dec. 9 - 25°32 
Copenhagen. o I I 0 ia ME ee 
St. Peters’ bg - PM neee ER veude «Cem ame 
EE Short. }25°25 @25’3719/'Dec. 9} Short. 253215 
i asegcane 3 mos pe Lge batanet ee 
ienna....-. “ , @12°05 ec. mos. 117°50 
Madrid...... a ...,l ear ie ome : 
rR 6 4738@4 whidiens BIA 
Genoa .... “ 6°55 @26°60 Dec. 9) .... 26°25 
Lisbon ...... “ 52%@5219 «6f]:«C(i«w#«t«e. eS ae ae pel sel 
GS erent eee Dec. 10} Short. 479 
Alexandria..; .... [| ...... Dec. 7| 3 mos. 963ed. 
Bombay .. ..|60days ls. 7%d. Dec. 10} .... 1s. 74¢d. 
Calcutta .. .. ls. 7%d. Dec. 10] .... 1s. 77d. 
Hong Kong. jee! aS, Sepia Dec. 10} .... 3s. 8lod 
Shanghai. . edie AB. 8 fb detain - ee jdden 5s. ligd 























JFrom our own correspondent. } 
Lonpon, Saturday, December 11, 1880. 
The prominent feature in financial circles during the week 
has been an advance in the Bank rate of discount to 3 per cent. 
The Bank of England having lost during the last two weeks 
about £2,000,000 in gold, it had become evident that a higher 


charge for money was justified; but, at the same time, it is Bank 


remarkable that so large a diminution in the supply of gold | £° 
has exerted so little outside influence. The truth is, an advance 
from the low point of 2% per cent to the very moderate point 
of 3 per cent is a matter of no serious importance, more 
especially as there seems to be some reason for believing, 
or hoping, that the American demand for gold for exportation 
is likely to cease. It was expected that a further supply of 


gold would be taken out of the Bank yesterday for transmission | Paris 


to New York by to-day’s steamer from Liverpool ; but no pur- 
chase has been made, and hopes are therefore entertained that 
the present value of money will lead to greater caution not 
because a three per cent rate of discount is likely in itself to 





check speculation, or to prevent goldbeing sent abroad, but 
because speculators are well aware that in the event of further 
withdrawals taking place, the Bank rate must necessarily be 
further advanced. Money is, however, so reluctant to rise in 
price that no other conclusion can be arrived at but that the 
supply of surplus capital in this and other markets is unprece- 
dentedly large. A fairly-remunerative outlet is eagerly sought 
after; but the schemes which commend themselves to the 
prudent are few. The Hull Docks & Railway Company, which 
has lately been brought before the public, with a capital of 
£3,000,000, with the addition of borrowing powers of £1,000,000, 
has been quickly subscribed. This is, no doubt, a sound and 
valuable undertaking, and the works, if constructed on econom- 
ical principles, may be made to earn a fair dividend, though it 
must be borne in mind that the Baltic trade, upon which Hull 
so much depends, is not so prosperous as it used to be. Some 
of the public companies introduced of late have also met with 
fair success, but one of the India gold mining companies is in 
process of liquidation, and this fact has damped the ardor of 
those who were becoming reckless in connection with gold min- 
ing undertakings. During the short period remaining of the 
present year, not much activity will probably be apparent, but 
the year 1881 promises to be one of some animation in finan- 
cial circles. 

Next to the alteration in the Bank rate, a leading feature is 
the great success which has attended the new Indialoan. The 
amount required was £3,500,000 in 874 per cent stock, and the 
authorities decided to entertain no tender under 98 per £100 
stock. The loan, however, was subscribed for at prices varying 
from 103% to 10444, and the total applications amounted to as 
much as £14,500,000. Low, therefore, as is the rate of interest. 
which this security yields, it is very clear that though the 
general public are becoming more confident, and seem inclined 
to*court some risk, there is still a very large section of the com- 
munity desirous of being upon the safe side. This is satisfac- 
tory, as there were fears that an amount of recklessness had 
been inaugurated which was naturally calculated to lead to 
ultimate trouble. Efforts will of course be made to employ 
capital to advantage; but during the process, some unfortu- 
nate speculations are likely to be made. 

The money market was very firm in the early part of the 
week, which was partly due to the fact that precautionary 
measures were being taken, in consequence of the heavy with- 
drawals of gold from the Bank. The market has, however, 
been quieter during the last two days, and the rates are as 


under : . 
Per cent. | Open-market rates— Per cent. 
Bank rate.........-..-----. 3 4 months’ bank bills..... 27@3 
Open-market rates— 6 months’ bank bills. .... 1g 
30 and 60 days’ bills. .... 2%2273; 4&6months’ trade bills. 3444 
3 montha’ bills........-.- 2% 02278 


The banks and discount houses have raised the rates of in- 
terest allowed for deposits to the extent of one-half per cent, 
and the quotations are now as follows : 


Per cent. 
Bateeh ete WOR. 0 «oc ccccvcescesscbencdedeneccesccsesencceses cccces 2 
Discount houses at call. ...............--.---- winded ad eae 2 
Do with 7 or 14 days’ notice. ...........2.-.e..cee. 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of Con- 
sols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years: ) 


sees. sare. in 1873. 
Cipentation exclud- 
Bank post bills. 26, 029, 470 27,058,950 31,248,175 26,447,480 
Puttic deposits .. .... 6, 09, ‘917 ,645 4.484, 391 5, 
Other deposits.... ... 24, 371 173 28,627,365 26; '369,995 20,376,383 
Governm’t securities. 14, 365, 019 15,649,459 14. 737,624 13,2 8,520 
Other securities. ..... 20 136, ‘11 19,009,740 24,346, "856 ,686 
Res’ve of J yyy ae E ‘> Me ~ 13, 982,775 15,550,654 9,746,251 12, 492. 5790 
Coin and b 
both departments.. 25,012,245 27,609,604 25,995,026 23,950,270 


“ee 4 
ip 
Gs 
x 


© 





Proportion of asse 
to liabilities........ Se s tiebsena. |. eennks. See 
—_ neviened eatin 3 p.c. 3p 5 p. ¢. 4p.c 
ian dase dimhed x99 9753 4hy x o* 
era av. price 44s. 10d. 46s.7d. 40s. lid. 51s. 
Ene. Upland enn gales 611, 4d. 7igd. 413; ¢d. 694964. 
No 40 mule yarn..... 101g 109d. 9d. 10 
Clearing-House saita, 151,020,000 86,416,000 76,220,000 100,074 ,000 


The following are the current rates of discount at the prin- 
cipal foreign centres : 





nk n Bank 
oo eet rate market. 
Pr. et. Pr. ct ct Pr. ct. 

* 31g 33g ©4| St. Petersburg 6 6@6 4% 
Amsterdam.... .. 3 2% ES 4 5 
Brussels. .......-.. 344 344 Madrid, Cadiz & 
| SS 4 31g Barcelona. ..... 4 
MEE « codccesees< 4 34g «(| Lisbon & Opo 5 
] Se 4 31g penhagen .... .84204 319 
Hamburg......... 314g | New York........ dana 6 
Vienna.... ....... 4 3%@37. | Calcutta.... ..... a. eee * 
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As stated above, a large supply of gold has been withdrawh 
from the Bank of England for exportation, chiefly to New 
York, the importations from abroad having been upon a very 
moderate scale. In the value of silver there has been no 
material alteration, and the value of Mexican dollars has been 
supported. 

The following prices for bullion are from the circular of 
Messrs. Pixley & Abell : 


GOLD. e. &. ae | 
EEE EE se a per oz. standard. 77 942@ 77 10 
Bar gold, peateining 20 dwts. silver, per oz. standard. 7711 @ ...... 
i eal peros. 74 O @ occ. 
South American doubloons....................... Seren. Fo DS DB .ccess 
United States gs Pe iaemenasbeill per 0z., none here. ...... @ ...«- 
inne cesanins oneegueths tabeiinmnnsale peroz. 76 34@ ...... 

SILVER. d. d. 
Wer Giver. Gee. .2..2<.-sc.ccess- per oz. standard, nearest. 51% @ .... 
Bar 7 += agen g 5 grs.gold....per oz. stand., nearest. 524 @ .... 
aE. anus ib dhdcimabiadaeiclanunedd dberede per oz. 56 - ! iad 
I i i i al per 0z., last pees. wn @ 50% 


oe 


Quicksilver, £6 10s. Od. iassnade @ enn per cent. 

India Council bills were disposed of on Wednesday at Is. 
734d. the rupee. 

Notwithstanding the uncertainty which prevails with regard 
to the future course of the money markets, the stock markets 
have, on the whole, presented a firm appearance. The abund- 
ance of money promotes confidence, and there is still a consid- 
erable amount of business in progress for the rise. 

The Board of Trade returns for November and the eleven 
months ended November 30 have been issued this week, and 
they show satisfactory results. Both our import and export 
trades show an increase, compared with last year, and it is now 
very certain that the annual return will give confidence in the 
future. The following are the leading particulars: 


7 cyl g 1880. 
Imports in November........ 5,684.5 £34,343,388 £38,429,382 
Imports in 11 months........ 338 982, O32 326, 308. 135 375,773,204 
Exports in November........ 15,961,669 17, "051, 955 18,864,700 
Exports in 11 months........ 178,143,305 174,927,552 204 ‘995, 737 


The following figures relate to the eleven months ended 
30th November : 


IMPORTS. 
1878. 1879. 1880. 
I pienrtiichs cisuneaitenen diel ewt. 10,747,942 11,233,263 12,975,275 
EXPORTS. 
1878. 1879. 1880. 

dicnensoseehunedel cwt. 1,113,406 1,507,727 1,778,607 
SOT onersccceeses Ibs. 231,269,700  215;3677,900 196, 436, 300 
Cotton piece goods. ...yards.3,337 ‘45, 400 3,399,399,000 4,123,231, 900 
Tron and steel........... tons. 2,150,075 2, 639.549 : 18,32 2 

eS | eee ba. 17096,200 1 5,943,000 15,039,100 
Linen piece goods.....yards. 150,431,690 145,186,430 122,385,000 
Jute manufactures....yards. 111,681,900 1 49, 106,900 165,925,900 
Silk manufactures. ......... £ 1,741,42% W551 "342 1,844,102 
British wool.............. lbs. 118, 273 12,162,100 16,249,200 
Colonial and foreign wool. ney 174,258,135 224, 420, 836 215, 356,689 
Woolen yarn.............. bs. 28, '933, 600 = 29, 4 29,700 24,602,400 
Woolen cloths......... ao 40,464,800 41,59 1,600 46,108,900 
Worsted stuffs......... yards. 176, 979, 000 170,470,300 174,699,100 
Blankets & blanketing..yds. 5,657,300 5,132,100 5,641,000 
DT sccckees conned yards. 7,649, L00 4,918,700 5,556,800 
DT inieiceb cosecea yards. 6,208,500 6,091,800 8,911,500 


The following were the quantities of cotton manufactured 
piece goods exported in November, compared with the corres- 
ponding month in the two preceding years: 

































































1878. 1879. 1880. 
Exported to— Yards. Yards Yards. 

A EN ra 2,718,800 3,750,600 2,559,900 
— Ne toa lt aia te ech 4,201,100 2,400,4 2,769,300 
5 TSAR LT BERS A 5,576,000 3,641,200 4,907,700 
Portugal, Azores & Madeira. 5,086,100 3,883,500 6,186,300 
iin kd akon akecmens 41,1 4,144,200 6,050,300 
yr~ AEE Territories......... 1,166,200 1,081,000 596,200 
inttiaetehsedénensmevse 3,869.3 2,748,700 3,472.100 
ll tivviheckennieuseds ---- 31,740,900 1,336,600  39.214,600 
CE dtncahtdsentiwicwecilas 9,471,100 -,919,000 21,682,500 
Sat Coast of Africa......... 2,530,800 1,567,800 2,630,100 
United (eR 2,952,400 3,202,200 2,696,300 
+ ewe og West Indies ......... .070,900 5,278,600 » 224,500 
OAL EN LATE 2,421,100 3,152,400 4,179,500 

United States of Colombia 
(New Granada) ............ 4,690,400 2,759,700 4,441,600 
yo comiteéweoiecenes seésence 15,185,400 20,021,100 18,631,900 
OEE Se ES SS 1,452,300 1,588,300 3,293,500 
Argentine Republic. ....... 3,204,500 4,331, 156,000 
asoeseene aiiites eiddeeses 4,330,400 3,387 3,239,700 
i tiestihiacieteusnadéinbese 2,947,800 1,264,100 902,000 
China and Hong PE écenees '091,1 438,728,100 30,715,900 
5 gg EES ee EE ae 3,483,400 338, 6,940,200 
J eeeerene COS eee eee ee eee 5, 53,100 6,433,500 4,64 ,300 
Philip ine Islands ........... 3,498,900 451,600 3,515,100 
SE 60000 ssobecsoccesons> 1,548,600 1,401,400 2,617,400 
Piitdiccomcesssbensecosoes< 3,903,600 1,742,600 5,620,900 
British North America. ...... 70,900 564, 400 "606, ‘900 

British West India Islands & 
DM enékesahince <sescaces 3,013,700 4,790,600 4,844,000 

British Possessions in South 
eae re 2,642,000 2,673,700 1,985,600 

British India— 

 ictimnnitibndnnduteatica wr oe 100 =37,451,600 61,590,100 
linikoue navdsceerens 0,100 5,922,300 6,244,100 
SEC Te 55 53's 72,443,700 101,447,700 
=pepetionents aiiideisae 5,920, "300 11,222,400 12,309,700 
Ceylon......... OE : ,232,200 2,288,300 2,877,400 
Lick tetiickes senindeke 451,200 5,181,700 7,628,500 
Other countries ............ i 18) 940, 500 20,362,100 29,183, 000 











Total unbleached or bleached 215,177.300 235,464,500 291,276,400 
‘Total printed,dyed,or colored 89,3 34,200 1,496,100 132,420,900 


Total mixed materials, cotton 
predominating ............. 1,585,900 1,623,600 1,993,800 








Grand total.............. 306,097,400 328,584,200 425,691,100 





[Vou, XXXI, 
Other manufactures of cotton show as follows: 
1878. 1879. ‘1880. 
Lace and patent net........ . 66,162 94,634 114,263 
Hosier y of all sorts........- 61,734 54,583 59,686 
Thread for sewing. ....... ibs. 1,000,185 939,164 1,060,300 
pe eR, unenu- 
SEEM raa peat 74,291 67,228 87,225 

Total value of cotton manu- 

DL + senercsesn diameke & 4,356,291 4,401,144 5,702,199 

The imports and exports of bullion have been as under: 

GOLD. 
os sie ui a. 
Imports in November.... 1,320,880 563,174 %, 194, 269 
Imports in 11 months.... 17,781,210 12,926,770 8, 661, 199 
Exports in November.... 434,147 4,165,371 2,634,234 
Exports in 1i months.... 13, 530,426 15,500,103 9,109,243 
SILVER. 
Imports in November.... 1,033,481 612,072 578,970 
Imports in 11 months.... 10,812,932 tt ry te G, 009, rer 
Exports in November.... 1,238,588 1.010,552 658,4 
Exports in 11 months.... 11,024,358 10,334, ‘461 6, 892, 17 Fe 
TOTAL GOLD AND SILVER. 

(Imports in November.... 2,359,361 1,176,176 2,073,239 
[Imports in 11 months.... 23,594, 174 22) 696.7 10 14,670,898 
Exports in November.... 1,722,735 5,175,923 3,292,698 
Exportsin 11 months.... 24,554,784 25,834,564 16,001,421 


The exports of gold to the United States in November were 
valued at £1,384,340, against £2,378,873 last year; and in the 
eleven months to £38,296,299, against £6,404,328 in 1879. 

The weather has been remarkably mild, and it is scarcely 
possible to believe that we arealmost in mid-winter. The wheat 
trade has, in consequence, been exceedingly guiet, and in order to 
effect sales rather lower prices have been submitted to, but 
there has been no pressure, as there is no belief in permanently 
lower prices. 

The following return shows the extent of the imports and 
exports of grain and flour into and from the United Kingdom 
during the first fifteen weeks of the season, compared with 
the corresponding period in the three previous years: 


IMPORTS. 
1880. 1879. 1878. 1877. 
WRONG... cccccnevess ewt.18, 902, 171 22,374,377 15,402,317 18,678,243 
DOTIET . cocccccscoevecse 4,9: 8,490 5,888,20 4,566,205 4,054,914 
i veakwtstemsenteceg 3,754,8 5,277,166 3,740,103 3,547,678 
PE cidcicnenciepnd cowsas 963,368 769,072 73.782 663,484 
i cepcaneaeeesoosse 95,730 853,667 77.103 1,322,911 
[Indian COrm............ 11,342,806 6,491,385 9,604.466 8,038,335 
PIDEP. cocccocccovcesescs 3 505,953 3,443,591 2,090,324 2,157, 5232 : 
EXPORTS. 
32 «263402 663,418 61s Gis 
err owt 475,632 65.4 5 5, 
DET cakscnceavpesonss 5,573 5,715 53,094 23,038 
Ps cces secceesscscssee 168,369 15,674 35,963 47,407 
Pe... secewsvesuseurswes 54,57 34,083 5,684 7,058 
DE ccrdceseceswebdéees 14,374 11,858 2.483 8,417 
Indian corn............ 77,996 301,993 90,143 39,688 
DN dededh shivvetcwig 48,954 40,032 27.936 14,328 





During the week ended December 4 the sales of home-grown 
produce in the 150 principal markets of England and Wales 
amounted to 44,286 quarters, against 38,428 quarters last year 
anf 57,855 quarters in 1878; while it is computed that they 
have been in the whole kingdom 177,150 quarters, against 153,- 
720 quarters and 231,420 quarters in 1879 and 1878 respectively. 
Since harvest the sales in the 150 principal markets have been 
613,958 quarters, against 404,861 quarters and 837,628 quarters, 
while it is computed that they have been inthe whole kingdom 
2,455,832 quarters, against 1,655,500 quarters and 3,350,500 
quarters in 1879 and 1878 respectively. Without reckoning © 
the supplies furnished ex-granary at the commencement of 
the season, it is estimated that the following quantities of 
wheat and flour have been placed upon the British markets 
since harvest. The visible supply of wheat in the United 


States is also given: 
880. 1879. 1878. 1877. 
Imports of wheat.cwt.18,902.171 22,374,377 15,402,817 18 678,243 








[Linports of flour..... - 3,505,953 3,443,591 2,090,324 2,157,232 
"aaa "10, 641,938 7,173,600 14,519,000 12,220,600 
TUNE. coccovsenasees 33,050,062 30,991,568 32,012,141 33,056,075 
rohene an tone. nnn 524,586 304,434 693,434 659,974 
bccebsesdtees 33,525,476 32,687,134 31,318,707 32,396,101 

= Eran 423.6. 483.30. 418.54. 54s. 9a. 


Visible su ly of whea 
eUB dat x 24,600,000 27,850,685 17,045,020 10,397,158 


‘The following return shows the extent of our imports of 
wheat and flour into the United Kingdom during the first three 
months of the season (October, November and December), com- 
pared with the same period in the three previous years: 




















WHEAT. 

1880. 1879. 1878. 1877. 

From— Cw Cw Cut. Cut. 
Russia... ....... 304,622 2,102,264 3,365,282 2,059,168 
United Siates.:-. 9,085,907 11-459.310 6,6 18.9'8 6,579,908 
rit. N. America 1/316/435 2,476,929 —«'1,379,8$4._2'318,872 
Germany ..-.-... 72:709 "7981338 «—«1,1524072 ‘1,515,620 

France.........-. 1,235 5,985 16 36,38 

Chili... ...-..+-. 375,209 673,916 50,573 «181,032 
Turkey, &e.... .. 6.405 860 109,347 «115,374 
See 268,191 875.446 0,4 425,567 
British India.... _ 936, 361,995 265,335 «1,819,426 
| Other couitties:. 1,776,815 ° 649,548 556,699 «485,076 
Total.......:. 15,598,183 19,367,791 13,618,783 16,336,132 
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FLOUR. 

1880. 1879. 1878. 1877. 

From— Cwt Cwi, Cw. Cut. 
Germany........ 299,190 312,604 277,264 335,396 
aa 78.230 79,018 79,811 256,046 
United States.... 1,769,505 1,992,763 791,761 556,987 
Brit. N. America 278,292 19:,900 172,731 207,276 
Other countries... 634,684 539,204 491,639 555,535 
, 3,059,901 3,115,519 1,816,206 1,911,242 


Annexed is a return showing the estimated value of our 
imports of cereal produce into the United Kingdom during 
October, November and December, compared with the corres- 





ponding period in the three previous years: 
1880. 1879. 1878. 1877. 

Wheat........ £8,133,117 £11,089,616  £6,779,572 £10.209.088 
Barley ....... 1,914,074 2,415,938 1,737,543 1,627,544 
Sere 1,078,983 1,681,497 1,120,495 1,036,661 
MU 666s eaece 58,211 269,480 171,87 37,990 
Beans........ 214,461 01,286 156,824 419,095 
Indian corn.. 2,966,167 1,726,796 2,349,920 2.472,158 
.. eee 2,470,151 2,569,014 1,513,073 1,776,745 
Total .... £17.135.464 £20,053,627 £13,834,300 2£17,829,281 





English Market Heports—Per Cable. 

The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 
the following summary: 

Londm Money and Stock Market.—The bullion in the Bank 
of England decreased £194,000 during the week. During the 
same time, the specie in the Bank of France increased 8,725.000 
francs in gold and 1,648,000 frances in silver. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dee. Dec. Dee. Dee. Dee. Dee. 





18. 20. 21. 22. 23. 34. 
Silver, per 0z ......... d. 51% 51% 51% =6St%m 61g) B11 yg 
Consois for money..... 981l1g 98ll1g 9891g 9891g 9S8%Qe O8lli¢g 
Consols for account .... 98133, 93153, 9811;g 981llig B93llyg D813;¢ 
¥Fr’ch rentes (in Paris)fr.8 £°9240 84°75 84°72 81°75 84°87 8§4°S0 
U. 8. 5s of 1881......... 10433 «104 10433 10438 104% 14415 
U. 8. 419s of 1891....... 115% 11558 411d’, 11538. 11533 115% 
U. 8. 48 of 1907......... 116% 116% 116% =4L16% 11633) 116%: 
Erie, common stock. .... 4915 49% 48 491 4978 50% 
Illinois Central ........-. 127% 129% 128! 128% 129% 129% 
Pennsylvania. .......... 65 6538 65 65 oa oa 


Philadelphia& Reading. 2733 277% 27 271g 27 28 3, 
New York Central...... aut ae 149% 150% 151 151k 


Liverpool Breadstuffs and Provisions Markets.— 
Sat. er" Tues. wee, 7s, Fri. 
8 ° 8. . 


a &. & & 8 : s. d. 

Fiour (ex. State).1001lb.12 9 129 126 126 126 12 6 
Wheat, No.l,wh. “ 910 910 9 8 9 8 9 8 9 8 
Spring, No. a. 9 9 9 9 - a 9 7 9 7 9 7 
inter,West.n. “© 911 P1l 9 9 9 9 9 9 9 9 
Cal. white...... IR. Ths | - @ 9 6 9 6 9 6 9 6 
Corn,mixed,West. “ 5 72 5 748 57 587 S57 9 6ly 
Pork, West. mess..#@bb1.64 0 64 0 64 0 64 0 G64 0 64 O 
Bacon, long clear,cwt..32 G6 33 6 38 6 38 0 37 6 37 6 
Beef, pr. mess.new,#tce.77 0 77 0 77 O T7 0 77 0 47 O 
Lard, prime West. Gewt.45 6 46 6 46 6 46 6 46 3 45 9 
Cheese, Am. choice “* 65 0 65 0 65 0 65 0 65 0 65 0O 





Liverpool Votton Market.—See special report on cotton. 


Commercialand Miscellaneous Dews. 


Imports ANP Exports FoR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and adecrease in general merchandise. 
The total imports were $7,408,385, against $7,402,292 the pre- 
ceding week and $4,860.860 two weeks previous. The exports 
for the week ended Dec. 21 amounted to $6,632,474, against 
$7,255,748 last week and $7,878,042 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 16 and for the week ending (for genera! 
merchandise) Dec. 17: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 














1877. 1878. 1879. 1880. 
Dry Goods...... $974.608 $1,102,860 $1.740,841 $1,532,504 
General mdse... 4,003,023 3,290,475 6,542,361 5,875,381 
Total week ..... $4,977,636 $4,593,335 $8,285,202 7,498,385 


Prev. reported.. 306,767,261 276,922,453 324,116,660 458,403,561 


Total s’ce Jan. 1.$311,744,897 $231,315,788 $332,401,862 $465,816,916 

In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
Specie) from the port of New York to foreign ports for the 
week ending December 21: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1877. 1878. 1879. 1880 
$7,269,771 $8,554,366 





For the week.... 


$6,467,126 54, $6,632,474 |. 
Prev. reported.. 283,561,521 333,858,429 337,953,009 397,413,656 





Total s’ce Jan. 1.$290,028,617 $341,128,200 $3 16,507,874 $404,046,130 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending December 18. 

















Exports from New York.| Imports at New York. 
Gold. Silver. | Gold. Silver. 

Greet Miviteim.....cccf 9 ccececee ' $146,500} $4,048,683;  ........ 
sas cate cedae tS wacdeotet Lo Ubcastite Cf. ea err 
GC cs cndenstie ”-adgoceat 46,500) G7 Gee. .. >. dewacees 
, ON RR, TE ieee 5 Fare sees 217,350 $11,985 
ERS bi te cM)” st ele OS Sale tias 11,463 12,836 
ts cue ek ee. Si eb 5,651 9,608 
BE GE onc cc ck . Sec cad Wl decéccesd: Ui wdessdss 
Ree) eS eer ae $193.000| $5,018,613!  $34.429 














Of the above exports $48,500 were American silver coin, Of 


the imports $280,872 were American gold coin and $22,740 
silver coin. 

The movement from January 1 to date in 1880 includes the 
export of $2,237,523 gold and $6,041,639 silver, and the import 
of $64,237,559 gold and $5,407,040 silver. The totals at New 
York from January 1 to date in the present and several previous 
years have been as follows: 





——S 
































Year. Exports, Imports. Year. Exports. Imports. 
EE kc an $8,279,162|/$69,644.599)|1875..... $68,680,280/$12,862,932 
ly —_ 14,388,608; 83,660,293)/1874..... 60,242,959) G@251,725 
| BAe 12,337,197} 18,871,418|/1873..... 49,303,185} 12,779,929 
pe eee 26,021,848) 15,1314,795)/1872..... 71,545,275| 5,547,311 
1876 ..... 43,376,032| 22,410,804|/1871..... 63,895,517) 8,618,290 





—Capital in New York must find some other outlet than mere 
investments in railroads and mining stocks. There are hun- 
dreds of industrial enterprises in which money can be employed 
now at large profits, and in this direction is the Iron Steamboat 
Company, whose stock is advertised to-day in another column 
of the CHronicLz. The capital is $2,000,000, and each subseri- 
ber will receive for every $1,000 of stock allotted and paid for 
first mortgage bonds to the amount of $250. Particulars will 
be found in the advertisement. 


—Attention is called to the notices in our advertising columns 
by Messrs. Clark, Post & Martin of the Railroad Equipment 
Company. The Car Trust securities have been for many 
years a well-known form of investment in other cities. The 
coupons and principal of bonds, due January 1 instant, issued 
by the Railroad Equipment Company, will be paid by the 
above firm, in this city, and E. W. Clark & Co., Philadelphia. 


BANKING AND FINANCIAL. 
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OFFICE OF FISK & HATCH, 
No. 5 NASSAU STREET, NEW YorK, Dec. 24, 1880. 





CHESAPEAKE & OHIO RAILWAY BONDS. 





The price of the Chesapeake & Ohio Railway purchase money funding 
bonds has this day been advanced to 110 and accrued interest. 

These bonds, amounting in all to only $2,350,000, are a strictly first 
lien on the whole vast property, on which has been expended to-this 
date upwards of $50,000,000, with improvements of great importance 
now in progress. They are, on this account, a perfectly safe bond for 
investment of trust funds, or for re-investment of United States Fives 
and Sixes, now maturing. 

The price of the series “‘ A” bonds of the same company has also been 
advanced to 102% and accrued interest. 

The improvement in the business and earningsof the road during the 
past year has been wonderful, considering that none of its Western rail 
connections have, as yet, contributed to its traffic. These will be adding 


} largely to the business revenues of the road after a few months, as they 


are rapidly approaching completion. 
The earnings for the past eleven months this year are as follows: 





For eleven months in 1880...................-..-.- $2,439,690 52 
For eleven months 11 1879..................--.---- 1,755,888 24 
ee BO a 5 inc ds ki dbdid WES eorta RMaeiakes $683,802 28 


During the first six months in 1881 the direct connection to Louisville, 
via the Elizabethtown Lexington & Big Sandy Railroad, will be com- 
pleted; also the connection to Columbus, Ohio, via the Scioto Valley 
Railroad ; also the extension down the Peninsula to Newport News, 
while other connections of great advantage are in process of arrange- 
ment. 

The lien of the “ A” bonds will extend over the Peninsular Extension, 
while they have thesame lien on the main line as the “‘B” bonds. Their 
interest is payable, and has always been paid,in goid coin. We consider 
them an excellent investment. 

Considering the great improvement in this property, and the pros- 
perity opening before it in the immediate future, there is no doubt that 
the holders of the “B” bonds, now selling at 79 and of the currency 
bonds, now selling at the very low price of 49, will receive their interest 
(now being paid in preferred stock) in money, in strict accordance with 
the terms made when the company was reorganized, while the preferred 
stocks which they now receive will steadily increase in value. 

It would be well for holders of all the junior securities, including the 
common stock, to remember that the Chesapeake & Ohio Railway, as @ 
great East and West trunk line, which it will so soon become, will have an 
earning capacity far exceeding its requirements for interest on all the 
bonded debt of the company. 
The purchas2 money funding bonds, and the “A” bonds, amounting 
together to only $4,350,000, have always paid their interest promptly 
in cash, and are both a sure investment for the future. ; 
The amount required to pay the annual interest on these bonds, when 
all sold, will be $261,000, while the net revenue the last fiscal year, 
without any rail connections West, was $799,609 84, out of which was: 
expended, for new steel rails and fastenings, $230,320 99. During the 
next few months the motive power and equipment will be largely 
increased, and the remaining balance of the iron track—some seventy 
miles—will be relaid with steel. This will be necessary in order to pre- 
pare the road for the immense additional tonnage which will offer as 
soon as the Elizabethtown Lexington & Big Sandy Raflroad is com- 
pleted and the Scioto Valley Railroad connection is made. 

FISK & HATCH. 
NoTE.—We propose to issue, from time to time, short statements simi- 
lar to the above, in reference to raflroad bonds and other securities with 





the character and merits of which we are familiar. 
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DIVA DENODS. 
The following dividends have recently been announced : 





































A Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads. 
il ii a Re 2 Jan. 1/Dec. 19 to — 
Canada Southern..........c0...e--- 215 |Feb. 1|\Dee. 31 to Feb. 4 
Chicago Iowa & Nebraska. ........ 4 Jan. 1/Dec. 16 to —— 
Chic. Rock Island & Pac. (quar.)..| 1% /|Feb. 1)Dee. 31 to Jan. 24 
Cin. Ind’nap. 8t. L. & Chic.(quar.)} 1% jJan. 15]...................... 
ct. natt pining depeipnseease th $2 50)\Jan. ddiécnath datinde aude dake 
Lake Shore & Mich. South........ 4 Feb. 1|/Dec. 31 to Feb. 4 
Metropolitan Elev. (quar.)........ 21g Jan. 3|Dec. 2i to Jan. 3 
Michigan Central................. 4 Feb. 1\Dec. 31 to Feb. 4 
N. Y. Elevated (quar.).... ........ 2144 Jan. 25\Jan. 15 to Jan. 25 
Philadelphia Wilm. & Balt........ 4 Jan. 3/Dec.16 to Jan. 6 
Banks, 
ED is atc eim bn amie 31g |Jan. 3\Dec. 22 to Jan. 9 
i a 4 Jan. 3\Dec. 22 to Jan. 6 
td totdicsecddoces 5 Jan. RES re ee 
A i on oR a 4 Jan. 3/Dec. 28 to Jan. 11 
EE TIPS AES 3 Jan. 3|Dec. 22 to Jan. 2 
vile acemaama 319 |Jan. 3\Dee. 16 to Jan. 2 
Re ee tae 342 |Jan. DE RS at eer 
‘ 31g |Jan. 3|Dec. 24 to Jan. 2 
cosilienteliilineinceniiiaadi lf jJan. 3/Dec, 22 to Jan. 2 
National... 7 Jan, 3|\Dec. 19 to Jan. 2 
GROG Bic ti DP AES Jan. 3/\Dec. 21 to Jan. 2 
Tr fala Pe ee ee Jan. 3|\Dec. 22 to Jan. 2 
ty SES CAS 4 Jan. 3\Dec. 25 to Jan. 3 
EER ‘Jan. 3\Dec. 23 to Jan. 2 
LP a Sete 31g ‘Jan. 3\Dec. 24 to Jan. 3 
National..| 3 ‘Jan. 3|\Dec. 19 Jan. 2 
pinned 5 ‘Jan. 3/Dec. 22 to Jan. 2 
AD RI NA EE 3 Jan. BERRA CHIE Bo PME 8h 
Bank of Commerce ..... 4 EE EE re me 
A 8 ‘Jan. PERRET Rae Ae 
Butchers’ & Drovers’...| 3% ‘Jan 3(/Dec. 23 to Jan. 2 
RL ESR A Ee oe 34g ‘Jan ali in ila me cil 
Di intiiénsienecowerndones 4 Jan 3|Dec, 22 to Jan. 4 
Shoe & Leather.......... 4 (Jan 3\Dec. 22 to Jan. 2 
» TTL Fe 3ilg Jan 3\Dec. 24 to Jan. 2 
a a aa i ae 34g : Jan OO italic enim iaes doled dinette 
i oki a a cen ee alata 4 Jan CA RTS Se 
LEE AT Sy Ea ae a eT Slo |Jan 3\Dec. 28 to Jan 
PE asa epee AN 3 Jan i a a 
a etiinis anaaiodana 342 |Jan 3\Dec. 24 te Jan. 2 
i Ar ec ee ee Ee 342 |Jan. tp aagsheiindemebied da 
; Insurance. 
Hamilton Fire.............. cermin 5 Jan. 1|\Dec. 20 to Jan. 1 
Montauk Fire (Brooklyn)......... 5 Ey eee 
Miscellaneous. | | 
Sioux C. & Iowa Falls T. L. & L. Co $2 iJan. Sey eee ee 








FRIDAY, DEC. 24, 1880—5 P. M. 

The Money Market and Financial Situation.—<As the 
money market relaxes, the general strength of the situation again 
asserts itself, and the year draws towards a close with the ten- 
dency at the Stock Exchanges decidedly buoyant. Almost every- 
thing seems to turn out so far in favor of the bulls in stocks, and 
the further prices advance here, the more confidence seems to be 
inspired abroad. The amount of stocks and bonds shipped 
abroad is apparently on the increase, and they are taking in 
England and Germany such stocks as N. Y. Ontario & Western 
and Missouri Kansas & Texas as well as the high-class rail- 
road bonds. Yesterday the news came from London that Mr. 
Gowen had succeeded in obtaining the assent of the London 
stock and bond holders to his great plan for lifting Reading out 
of its difficulties, and not only were they willing, but so enthusi- 
astic that only a single dissenting voice was heard. What event 
could show up more forcibly the ne change in sentiment be- 
tween the years 1878 and 1880? In the former year it is hard to 
believe that such a project in London would even have met with 
a respectful hearing. Another circumstance contributing this 
week to the strength of stocks was the publication of the annual 
statements, in brief, of the Vanderbilt railroads and the declara- 
tion of dividends. The earnings for the year 1880 are remark- 
ably strong, and the surplus above dividends was large; and as a 
result we see Lake Shore this afternoon at 13514, Michigan Cen- 
tral at 124 and N. Y. Central & Hudson at 149—all closing at a 
fractional decline from these prices. 
_ The New York City bank statement has been issued to-day 
instead of Saturday, and is quite favorable in its results. The 
following is a comparison of the average of the New York banks 
for the last two weeks : 





Dec. 18. Dec. 24. Differences. 
RS RR ARCANE $293,372,600 $292,417,900 Dec. $954,7 
A ttl de J icwakbaat 55,677,800 57,086,000 Dec. 1,403,200 
Legal tenders............ 13,318,400 13,300,900 Dec. 17,500 
i ih etal 267,629,900 267,068,000 Dec. 561,900 
I 18,474,460 18,431,400 Dec. 43,000 
_ The following shows the relation between the reserve and the 
liabilities : 

: Dec. 18. Dec, 24. Differences. 
eee eek $55,677,800 $57,586,000 Inc. 1408-200 
Legal tenders............ 13,318,400 13,300,900 Dec. 17,500 

otal reserve........... $68,996,200 $70,386,900 Ine. $1,390,700 








Res'’ve req’dagt. deposits. 66,907,175 66,767,000 
Excess of reserve above 


legal requirements... ... $2,088,725 $3,619,900 Inc. $1,531,175 
_ The money market has been easier during the week, and only 
in exceptional cases ee the week was a commission paid in 
addition to 6 per cent. ns have frequently been made in the 





late hours of business at a lower rate than 5 per cent; a fair quo- 
tation for call money on all classes of collaterals is 5@6 per cent. 
Prime commercial] paper is nominally quoted at 5%4@6% per cent. 
_ The Bank of England on Thursday showed a loss of £194,000 
in specie for the week, and the reserve was 42 9-16 per cent of 
liabilities, against 45 7-16 per cent the previous week ; the dis- 
count rate remains at 3 per cent. The Bank of France showed 





a gain for the week of 8,725,000 francs in gold and 1,648,000 


francs in silver. 


The statement of the New York City Clearing House banks 
issued Dec. 18 showed an increase of $2,171,925 in the surplus 
above legal reserve, the totalsurplus being $2,088,725, against a 
deficiency of $83,200 the previous week. 

















1880. Differ’nces fr’m 1879. 1878. 
Dec.18. | previous week. Dec. 20. Dec. 21. 
Loans and dis.|$292,372,600' Dec. $586,600)3278,098,100'$235.974,100 
Specie ........ 55,677,800 Inc. 1,744,600} 50,842,900; 20,911,500 
Circulation...| 15.474,400 Dec. 10,800} 23,651,900; 20,077,000 
Net deposits .| 267,629,900|/Inc, 1,244,700) 246,118,600! 203,625,600 
Legaltenders.| 13,318,400)Inc. 738,500} 12,543,400 35,600,000 
Legal reserve.) $66,907,475 Inc. $311,175{ $61,529,650) $50,906,400 
Reserve held.| 68,996,200/Inc. 2,483,100; 63,386,300) 60,511,500 
Surplus....... $2,088,725 Inc .$2,171,925| $1,856,650, $9,605,100 

















~ United States Bonds.—There has been a steady active busi- 
ness in Government bonds, with no features particularly new. 
Congress has adjourned over the holidays without acting on the 
Funding bill, and we understand now that it will come up on the 
eighth or ninth of January. The bill will probably pass, but 
there are some cautious parties who suggest, not without reason, 
that the Secretary of the Treasury might well be given a certain 
r cent bonds and some other form 
aring a higher rate of interest. 
The Treasury will begin the payment of January interest 
without rebate on Tuesday next, the 28th inst. 
The closing prices at the New York Board have been as follows: 


option between plain three 
of long or short obligations 





















































Interest; Dec. | Dec. | Dec. | Dec. | Dee’ | Dee. 

Peri 18. | 20. | 21. | 22. | 23. | 24. 
6s, 1880...... .... |3. & J.|*1027%,/*1027e'*1027%,|*10273 *10276|* 1027 
6s, 1880........coup.|J. & J.|«102%'*1027% *1027%8/* 10278 *10278|*1027% 
6s, 1881.........-. reg.|J. & J./*10148,*10148 *10134/*101 40 ,*10138/*101 5g 
6s, 1881........ coup.|J. J.|*10418 *1041g *10444/10433 *10459/*104 3g 
58, 1881.......... reg.|Q.-Feb. |*10114 *10118'*10114)*10119 *1013¢|*1013g 
58, 1881 ........ up./Q.-Feb. |*101%4 *10148'*10134)*101 49 *10133)*101 3g 
4198, 1891........ eg.|Q.—Mar. |*11134 *111 3, *11i%) 111% *11159*111% 
419s, 1891...... coup. Q.-Mar. |*111% *111%| 1117) 111%)*1115g*111% 
ds, 1907.........- reg.|Q.-Jan. |*112%6 *11248 *11248) 11244 *11238; 112% 
SS coup.|Q.-Jan. |*1134g 11348 11344) 11344411348, 113% 
6s, cur’cy, 1895..reg.|J. & J.|*129 (*129 *129 |*130 {*130 |*130 
6s, cur’cy, 1896..reg.|J. & J.\*130 |*130 *130 “131 ("181 (*131 
6s, cur’cy, 1897..reg.|J. & J.\*131 (*131L (*132 |*132 (+132 |*132 
6s, cur’cy, 1898..reg.|J. & J.\*152 (*132 (*133 (*133 [4133 |*133 
6s, cur’cy, 1899..reg.\J. & J.*133 *133 (\*134 |*134 ‘*134 (*134 





* This is the price bid at the morning Buare ; no sale was made. 
Railroad and Miscellaneous Stocks. — There has been no 
adverse influence yet sufficient to check in any important degree 


the unlimited confidence in railroad stocks. 


Hence it is noticed 


that as soon as the immediate pressure on the money 
market was removed, stocks again became buoyant, and close to- 
day near the highest prices yet made. 
in Western Union Telegraph, from 105 to 80 in a short time— 
based, too, on a most serious decline in earnings—would have 
been sufficient in ordinary times to start a downward movement 
in the whole market. But at present the support to the market 


is so great that a tumble in Reading, Western 


Such a collapse as that 


nion Telegraph, 


or some other stock, is passed by as merely one of the phases of 
a day. The leading events of the week, as noticed above, have 
been the reports of the Vanderbilt roads, and the 4 per cent divi- 
dends on two of the stocks and 236 on Canada Southern; then 
the reports from London accrediting Mr. Gowen with great suc- 
cess in pushing his Reading plans, and the cable reports from 
Paris that a syndicate had been formed there to buy 
tral stock, have all served to give a very cheerful tone at the 
close. The reports of the Vanderbilt roads, and also Pennsyl- 
vania railroad earnings to Dec. 1, are given on another page. 
Total sales for the week, and range since Jan. 1: 


. Y. Cen- 










































































— Nd | Range since Jan. 1, 1880. pa of 
eek, 
Shares Lowest. Highest. Low.| High 
Canada Southern....| 80,645; 40 May 17; 8133 Dec. 20| 4514! 7819 
Central of N. J.. .... 61,540} 45 May 24) 904 Mar. 8] 3319) 897% 
Chicago & Alton..... 8,54 991, Jan. 2/159%2 Dec. 18; 75 |100% 
Chic. Burl. & Quincey} 5,296/113 June 2/1814 Dec. 24/11119/134% 
Chic. Mil. & St. P:...| 85,575 | 6642 May 25)11415 Dec. 18) 3438) 8249 
D do pref. 1,400| 99 May 10\124 Nov. 2% 74%/102% 
Chic. & Northw...... 59,343 | 8748 July 9/130 Nov. 29/ 4958) 944, 
Do do pref. 2,645 |104 Feb. 10)14612 Nov. 24| 767/108 
*Chic. Rock !l.&Pac..| 6,335 |1001%2 June 11/204 June 8/119 |150% 
Col. Chic.& Ind.Cent.| 14,075 91g May 11 1g Jan. 26 28 
Del. & Hudson Cana!} 22,610; 60 May 25; 92% Dec. 18} 38 | 89%, 
Del. Lack. & Western} 60,640 | 6812 May 25/1075g Dec. 18) 43 | 94 
Hannibal & St. Jo...| 70,860 | 22% May 25; 501, Dec. 24] 1314} 4148 
Do do pref.| 30,321) 6312 May 25)105 Dec. 24 701g 
Illinois Central. ..... 10,042 | 991g Jan. 2)127 Dec. 18) 7914|100% 
Lake Erie & Western| 17,700| 2014 May 11) 407%. Deo. 16/116 | 284g 
Lake Shore .........-. 139,585 | 95 June 2/135%4 Dec. 24) 67 |108 
Louisville & Nashv..| 19,295 $77 Dec. 74 Nov. 8] 35 | 89% 
Manhattan .......... 32,505 | 21 July 22} 57% Mar. 16| 35 724 
Michigan Central....| 29,150| 75 17/124 Dec. 24) 73%) 98 
Missouri Kan. & Tex.} 95,390 | 281g May 25) 49% Jan. 27} 533) 35% 
Morris & Essex...... 15,660 |100 May 24/122' Dec. 24) 7519/1044 
Nashv. Chatt. &St.L.} 20,800 | 471. June 1/128 Mar. 5/ 3549) 83 
N.Y. Cent.& Hud.Riv} 55,420/122 May 11/149 . 24)112 |139 
N.Y. Lake E. & West.| 251,784! 30 June 1| 495g Dec. 24] 2118} 49 
Do do pref.| 15,942! 47 May 25) 87% Dec. 24; 3712 781s 
Northern Pacific ....; 3,870} 20 May 11} 36 Jan. 14/16 | 40% 
pref.| 13,388 | 393g May 24!) 65% Dec. 16\{ 4414) 65 
Ohio & Mississippi ..| 45,405| 23 May 25) 44% Mar. 6) 7%} 3338 
Pacific Mail ......... 76,900 | 2742 May 17} 62 Mar. 8; 1038) 39 
PUREED. won cscs oct}. .poccde 168 Jan. 2)225 Dec. 13|123 {182 
Phila. & Reading....| 42,156} 13\¢July 2) 7233Jan. 3/)......]....-- 
St.L.Iron Mt.&South.| 47,820) 3419 May 25| 66 Feb. 17/} 13 | 56 
S8t.L.&San Francisco} 5,650) 25% May 11} 48 Feb. 2} 31g) 53 
pref.| 11,775| 33 May 11} 65 Dec. 17) 43¢ 1g 
Do Istpref.| 3,300} 60 May 11! 9712Dec. 18} 9%) 7842 
Onion Pacific. ..... .-| 129.767 | 80 May 11/1092 Dee. 15) 5719] 95 
Wab. St. L. & Pacific) 55,753 | .261%2 May 25) 48 Jan. 27]|......|------ 
Do do wg 127,245 |,51%4 May 25) 8733 Dec. 24/......|.--.-- 
Western Union Tel..| 416.360 | 7719 Dec. 17/1160 Feb. 24! &8852\116 
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The daily highest and lowest prices have been as follows: 
Saturday,.| Monday. | Tuesday, | Wedmesd. | Thursday, ' 
Dec 18-'| Dec. 20. | Dec. 21: | Dec. 22. | Dec. 23. | Dee. 24 








Am. Dist. Tel.| 56 


60 | 59 60 | 59% 359% 59% 62 | 60% GOK 62 62 
Atl.&Pac.Tel.| 31 3 ma Bis se Souleseit oe 35 











1 |x34 34 | 34 3514] 35 34\"3314 36 |*34 
Canada South.| 7514 2954) 7814 813¢| 773¢ 79K) 773g TH}s) Tis 77) 761g 78 
Cent.of N.J..| 80's 823¢| 80 8234) 8014 S44] 813g 81%! 805g S15g| 813g 81% 
Cent. Pacific..| 841 817;| 84 841g] 84 84% B4ig B44! S4ig 87721 88 OI 
Ches. & Ohio. -| 2254 2334 2314 2834] 23 23%4/*225¢ 2314) B34 2874] B94 244 
BS eel Bh, Sud Shc Bia Sic Sexltt inl EBS Bh! yc Bt 
0 pr * ~ ’ Zz ‘4 
Chic. & Alton.|155 — 159°¢|152 155152 * 1517158 154 115316 158 1157 159 
Chic. Bur.& Q_|173%¢ 173 0/173! !7434|17344 17834] 17356 175/173. 177_:«(|279—:1813¢ 
Chic.M.&St.P.| 113% 1144¢ 1111¢ 11414/ 110% 1125¢|11214 118% 1113¢ 11234}1114% 113 
Do _ pref.|1233, 12 14/1225 124 | .... ... |123 123 (123 123 (192% 128 
Chic. & N. W..|125%¢ 1261¢ 12234 12534| 193" 123i4| 12344 12434/1243¢ 126 |1243¢ 12614 
Do | pref./14034 141 "13914 140i¢|*138 139%4|140 14146 13955 13054) 14054 14054 
C.R.1.&P.new|!36  136's!135!5 13614/184%4 13.494/18444 18514/185  185%¢|196%g 140 
Ch.St.L.&N.O.| 39% 4134 391g 4u | 39% 40 /440 41/440 ~....| 4141 
Ch.St.P.M.&O} 4914 51% 4851 | «47% 484 494 48 48%) 48 48 


0 pref.) 9714 98144 96% 99 9714 97ig| 9714 98 
Clev.C.C.&1.| 89° 90 | 833g 0 | 835g 8994) 8 5} 885g 8914) 894g 917% 
Col.Chic.&1.C.| 204g 21'4| 2014 2114] 205¢ 20%! 20 20% 2014 21 
Dal: W1208% 1078 104% 10784 104 195% 10550 106 1081410614 1063¢ 
79% 81 | 79% 80 | 80 80% 80 81 
h \6| 4736 49 | 47 48 | 484% 4916 4816 50 | 1934 50% 

Do _pref.| 9334100 | 98 914] O71g 98ls| 9854 10034100 104 |103 105 
Hous.&Tex.C.| ...._ ....| 7184 74 | 73 74b| 73i4 74 | 7216 73 gi 72 
Illinois Cent..|125 127 (123146 126 [124 125 (124% 1245¢ 124g 1251¢/1253¢ 124 
Lake Erie&W.| 3844 3914) 3716 39 | 36% 38% ; 38 | 87 38 | 37% 38 
Lake Shore... .|128%4 1293¢' 12814 1293;|12714 1297/1830 13154 13034 182 [18216 18514 
Louisv.&4Nash| 85 88 | 86 88%| 83 87 | 86% 88 | 87 88 | 86 877 

Manhattan....| 3434 3614) 3534 36%:| 35% 381s) 361g 3855) 363¢ 37%] 36% 38 
Mar-&C 1st pf. %10) 9 9 8 oe deca: aada  ev | Maal Coat” melt 
pri. eece eeee eevee eee see ees see see eee eeee 
Mich.Central .|1205¢ 122 "}12014 122° |120 .122° | 12134 122% | 12114 12234] 12014 194 
21 21g 21k] 21 aig 2 
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Mobile& Ohio. 2136 213¢| 2034 20 154 23% 
o.Kans.&T.| 45'4 475g) 45 46%! 4514 46%! 4634 4676/4554 4614) 4514 45% 
Mor.& Hssex..|119 1195¢/119 11914|1193¢ 1193g|119  12084/120%4 121 | 121% 12254 
Nash.Ch.&StL| 76 79 | 76 77 | 75 %6%| 76 79 | 76lg 78%] 74. 76lg 
ED | cadid cited EP MES cece. none. ghhe”- ceed whas 440d) shen canned 
N.Y.C. & H. R.|24534 146/144 145%) 144°" 14514) 145” 14656] 14506 14654] 14614 149 
N.Y.L.E. & W.| 48 48% 48i¢ 47\4| 4734 485¢| 47% 4832] 48g 4 
Do’ pret.| 80 81%) 80'g 81% 8034 81%] Sliq 82g] 83 87 
N.Y.Ont.& W.| 3134 82%¢| 31g 3214] 311g B1ig| 315g 8134] B1ig 8154] 31 3135 
Northern Pac.|.33'¢ 34 | 83'g 33/¢| 834 33%] 33%g 33%] 8314 33%¢ 3354 
0, pret.| 6436 85 | 63% 64% 644] B4i4g B474| 6454 645, 6476 
Ohio Central..| 22° 23 | 23% 23%4| 2254 231¢| 2294 2474] 2414 25341 Q4ig 25 
hio & Miss...| 3854 3914| 3754 39 | 37 3734| 375g 38 | 871g 8754| 3754 
Do pref.) 91. 91 | 9: 91 | 90% 91 | O1ie 92 |*91 92 97 
Pacific Mail...| 525¢ 53%| 5254 54%4| 51% 52%) 5154 £3%| 5134 52%) 5154 524 
Phil. & Roadig| 53°" 52%| S8ig G3) Sidg 8854] Belg 58 | 63°” Siig] 98°” “oan 
° ead’ Des 
8t.L.A.&T.H.| 33 34 ) 343g 84%] .... ... | 836 BBK6] .... ....| 85 89 
Do. pref.| ... 109 109 | 2... 122.J109° 109 -| 2:2. 227}10996 112 
8t.L.L.M.& So.| 5536 56341 545g 5614] 54°° 551g] 55 56%] S4ig S45¢) Bale 55 
Bt.L.&S8.Fran.| 44% 46 | 44% 45 | 4416 45 | 44% 45 | 44 44%| 44. 44 
Do  pref.| 63. 644] 61 63 | 60 68 | 60% 61%] 60 60% 60 
Ist prf.| 9644 9716 95% 96 | 95% 96 | 9434 95i¢| 98 96 
Sutro Tunnel 4] 136 1% 134 15 





6 
95 95 
+ Her Si 1%) 1 1 1 1 
Union Pacific. | 1073¢ 1085¢) 1 108 /|1064g 107 | 10634 1073¢)106 1085¢ 10814 109 
Wab.8t.L.& P. 4644; 44 46 | 4336 4414) 44 4445) 4834 4444) 4456 45 
Do _ pref.| 853g. 8634] 844% 86 % 83> | 84% 85% 85 | oon 
West. Un.Tel.| 7934 82'¢/+79%% 807%%'x7734 807%) 5044 8234: 80 81% 81 

















* These are the prices bid and asked: no sale was made at the Board. 
+ Sales were also made ex-div. at 77%,@78. 

State and Railroad Bonds.—In State bonds the Southern 
State issues have generally been very strong, Tennessees particu- 
larly, among the old bonds, selling at high prices. The repu- 
diated, abandoned or void-ab-initio bonds have also met with 
much favor—such as Virginia deferred, North Carolina special 
tax and South Carolina non-fundable. 

Of railroad bonds there is not a sufficient supply to go around, 
and under the impetus of the popular talk that Government 3 
per cents selling at par, other good 6 _ cent bonds ought 

be worth about 175, prices are constantly pushed upward. A 
cautionary signal may well be hoisted here, and the suggestion 
made that it is too early yet for 6 per cent railroad bonds to sell 
at 150 in this country. There are too many channels in which 
money can profitably be used at better rates. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Shares. 
60 Mercantile Fire Ins...... 9014 | 1C Brook. Acad. of Music. ..1031, 
50 Mercantile Mutual Ins... 


a nds. 
225 Harlem Gaslight Co.65 065% $1,000 Indiana’ med RR. 1st 
350 Central Park North & mort. 78,1869, coupun on.$7 50 
East River RR. Co., ex-div.105 

Exchange.—Foreign exchange has been much firmer this 
week, as might have _ anticipated, in consequence of the de- 
mand for January remittances. The outflow of stocks and bonds, 
however, keeps up steadily, and the higher the range of prices 
here the more ready are the European markets to absorb our 
securities. To-day sterling bills were dull, but firm, on a basis of 
about 4 80 for bankers’ sixty days sterling and 4 83 for demand. 
Cable transfers were 4 8314@4 8316. 

The following were the rates for domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying, 
A, selling, 4@par; Charleston, buying, % discount, - selling, 
par@'é discount; New Orleans commercial, 375@400 discount, 

ank par; St. Louis, 1-10 discount ; Chicago, 50@75 discount ; 
Boston, about par. 


Railroad Earnings.—The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns can be obtained. The columns under the heading 
“‘ Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column. 


-~ —Latest gerneen ate OP im 1 to oa 






































Week or Mo. 879. 880. 
Ala.Gt. Southern.November. $61,155 $49,600 82,252 90,644 
rr | & yg Re ee cel 158,980 105,362 1,055,122 786,312 
Atch.Top. &8.Fe.2 wks Dec. 420,470 307,693 8,113,655 6,069,652 
Atl. & Char.Air-L.October ... 127,332 88,498 713,023 595,611 
Atl. & Gt.West....October ... 497,232 477,776 = ......5 cee eee 
Atl, Miss. & Ohio.October ... "Ieaet aaa 1,673,402 1,366,315 











ur.C.Rap.& No..2dwk Dec. 42,9 37,3 1,945,518 1,436,696 
Cairo & St. Louis.lstwk Dec. 11,210 7,790 386423 246,585 
entral Pacific. ..November.2,154,000 1,488,142 18,557,424 15,817,291 
Ches. & Ohio..... November. 239.073 148,073 2,454,577 1,757,377 
Chicago & Alton .2dwk Dee. 145,514 141,€44 7,420,585 5,483,965 
Chic. Burl. & Q...October ...1,599,534 1,709,932 14,504,592 12,013,868 
Dhie.&G.Tr’k.Wk.end.Dec.18 28,418 15,595  .....--.  --..-0-- 
Chic. & East. [1l..2d wk Dec. 29,547 12,758 1,233,611 835,256 

) 


Ww 
— 























> 


Chic, Mil. & St. P.3d wk Dec. 352,000 227,017 12,698,810 9,662,500 
Chic. & Northw..November.1,820,600 1,558,476 17,898,340 14,772,478 


























-—Laltest earnings reported.-— —Jan.1 to lalest date.~ 

Week or Mo. 1880. ; 1880. ' 1879. 
Chic.8t.P.Min&O 2awk Dee. $35,965 $33,236 $1,522,445 $1,194,075 
Chic. & W. Mich..3d wk Nov. 16,407 15,349 737,759 578,173 
Cin. Ham. & Day.November. 232,875 205,601 ........ 9 ........ 






































Cin. Ind.St.L.& C.lstwk Dee. 43,723 SE. . “seetwias.-.: Suman 
Cincinnati South.October ... 186.675 EE ~~ -vieonten-~'<-euniiane 
Cin. & Springf. ..2dwk Dec. 22,041 19,467 870,386 757,684 
Clev.Col.Cin.&1I.2dwk Dee. 94,343 86,012 4,184,587 2,499,151 
Clev. Mt. V. & Del.2d wk Dec. 8,198 8,684 399,81 396,914 
Del.& H.Can., Pa. Div.. Sept. 117,136 112,762 858,982 890,292 
Denver & Rio Gr 3dwk Dee. 90,323 29,697 3,356,387 1,187,737 
Denv.S.P’k& Pac.November. 387,333 139,077 1,690,399 766, 
Des M,& F.Dodge.2d wk Dec. 8,918 5,978 303.735 211,35: 
Det. Lans. & No..4thwk Nov 35,073 27,122 1,090,315 9 
Dubuque&S8.City.2d wk Dee. 24,366 19,535 981,542 884,076 
East Tenn. V.& G.October ... 128,802 118,034 1,038,150 847,81 


Flint & Pere Mar.2dwk Dee. 32,955 24,359 1,514,030 1,083,300 
Gai. Har.& SanA.4thwkNov 32,984 31,064 
Georgia .......... mevemner. U6G0,002 WER Oe .... .ccaccccd >: keutedin 
Grand Trunk.Wk.end.Dec.18 220,188 200,188 10,195,360 8,691,916 
Gr’t Western. Wk.end.Dec.17 107,292 102,373 4,956 311,002 
Hannibal &St.Jo.2dwk Dec. 58,394 56,740 2 ) 
foust. & TexasC.2dwk Dee. 130,813 1 ey 3,5 nye ere or 
5 
2 














[ilinois Cen. (Ill.).November. 557,131 
Do (lowa).November. 163,440 140,813 1,536,244 











Lake Erie& West.2d wk Dec. 27 
Louisv. & Nashy.2d wk Dec. 216,700 163,500 8,932,887 5,640,275 


Indiana Bl. & W..2dwk Dec. 26,432 20,093 1,170,548 1,099,9 
a ey re ew o 
Int. & Gt. North..2dwk Dee. 62,516 53,575 1,817,863 1,666.35 
Bowe, Camere... ...mevemen. GRGAT  ccccccce § cacesede  —“~Béebneoe . 
K.C. Ft.8.& Gulf.3dwk Nov. 26,973 19,676 1,028,309 768,815 
Kans.C.Law.&So.2d wk Nov. 18,011 10,761 642,138 422,991 
23,426 12,312 1,253,0% " 





















































Marq. H. & Oni’n.November. 34,202 29,183 781,566 38,569 
Memp. & Charl...2dwk Dee. 44.723 35,513 1,141,171 840,750 
Minn. & St. Louis. lstwk Dec. 17,418 RRR PR Pr 
Mo. Kan.& Texas.2d wk Dee. 83,759 92,872 3,973,094 3,147,008 
Missouri Pacific..October ... 546.027 434,266 4,453,864 3,186,803 
Mobile & Ohio....November. 252,222 309,296 1,983,578 1,810,850 
Nashy.Ch.&S8t.L.November. 182,087 174.245 1,873,452 1,615,225 
N. Y. & Canada ..September. 56,959 47,394 85,069 323,691 
N. Y. Cent. & Hud.November.3,047,541 2,801,835 30,772,015 26,521,216 
N.Y. L. Erie & W.October ...1,899,910 1,713,697 15,965,240 13,595,040 
N.Y.& N. Engl’d.lstwk Dec. 50,015 Ge -.. atuenet «3s 
Northern Central.November. 459,054 377,316 4,556,077 3,693,349 
Northern Pacific .3dwk Dec. 48,800 24,073 2,485,156 1,961,690 
Ogd. & L. Champ.3d wk Nov. 11,656 8,684 occccccs 

Pad.& Elizabetht.1st wk Dec. 8,585 9,440 375,135 








™ 





Pad. & Memphis. .4th wk Nov 7,156 9,629. 196,128 
Pennsylvania ....November.3,574,913 3,131,997 37,712,240 
Peoria Dec. & Ev.2d wk Dec. 8,072 3,351 424,465 
Philadel. & Erie..October ... 367,082 323,803 3,120,849 
Phila. & Reading. October ...1,746,299 1,542.911 14,839,670 
Pitts. Titusv. & B.October ... 54,200 38,930 482,659 
Rensselaer & Sar.September. 196,561 181,574 1,415,572 
St.L.Alt.&T.H. ..2@ wk Dec. 23,254 1,319,412 

Do  (brehs).2d wk Dec. 14,623 638,970 
St. L. Iron Mt.&8.2d wk Dee. 189,900 184,729 5,960,719 
St.L. & San Fran.2dwk Dec. 59,461 57,301 2,584,336 
St.Pau) & Duluth.October ... 66,374 ........ Ok Pree 2 
8+.P.Minn.& Man.3dwk Dee. 78,500 42,000 3,082,409 2,502,379 








St. Paul & 8.city..2dwk Dee. 33,153 20.149 1,410,456 1,057,473 
Scioto Valley v--sawk Dec. 6,668 8,064 303,717 276,211 
South. Pac. of Cal.November 396,000 ........ E2GEGRBGe . ccccnese 
Texas & Pacific ..lstwk Nov 81,519 77,707 neiancile escesece 
rol.Peoria & War.1stwk Oct. 33,119 4,140 1,060,518 926,905 
Union Pacific .... November..2,265,160 1,796,343 ........ — sss0.--- 
Wal:. 8t. L. & Pac.2dwk Dec. 259,682 222,657 11,872,640 8,580,204 


Wisconsin Cant...lstwkDec. 28,718 17,729 1,064,046 762,500 


New York Banks.—The following statement shows the con- 
dition of the Associated Banks of New York City for the week 
ending at the commencement of business on Dee. 18, 1880: 





Average amount of 
Net t’s 
| seer 
than U. 
















Banks. Capital. Circula- 


Specie. Tenders. 
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UG. 8. Bonds and active Railroad Stocks are quoted on a previous page. 


QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 


Prices represent the per cent value, whatever the par may be, 





STATE BONDS. 
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SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask.|! SECURITIES. Bid. | Ask. 
Alabama—Class A,2to5...| 73$g/ 74%/|Missouri—6s, due 1882 or ’83; 10 bees 
Clase A, 2 to 5, small...... sere] veee 6s, due 1886.......... ~~ i10 sob’ te ne oye ae ge 15 a a= of, = amp ppaeeaetiet — iT: 
aa B, idtheenininee samntel = Py Ge, ue od binnensaiatemeniuehnenl 101! .... do A.& O....... 115 a4 6s, Act Mar. 23, 1869. 
somes catego 8 | ay geaue aaee So] | od compo ES] WB | io Nonfundabie. i. c+ =| 8 | 04 
78, L. Re ka Ft 8 cl otf iss 10 Asylu 4, oF Univ., due ‘62. 2 venieaan Wen | o mpnenasee--Ce, OId.....cceee oat 51 
° e - s ° ng, l coccccscece 1 eee! D ‘+ ° Bbc osecaces eee re came new series... att EALZ 
ar Be s. N RR.) 9 Hannibal & St. Jo., » 1888. 110 | ..... New bonds, J. & J......... oe eee VinginawBs, 01d. sos  ? 
%s, Arkansas Central RR. 9 ... |New York—6s, ¢ old, reg.,’87) 107 iad Chatham catand 51 6 , BOW, TEN os eseeeee sce 4 veo 
Conhecticut—B8... ..-..+-+ i: 63, gold, coup., 1887... 107 Special tax, case i11111.:] 64)... iaokes. ponde. Sas 
<5 ~Tepeegaboggeensceenes oe! a —_,  ekeianee Sts aes = oe ee apne coupon.. i 74% 7554 
La sold tree ate 186 185 on = — _ . Consol. 4s, glass 8. 83% 85° '}] 6s'd —— i. 3 series peodews e ia" 
oe MEA wow ee eee eeeeseeesee | BEV j—~-SSV ff Ve MNF BU, tee eee eeeere . . | 0. eee oa. oe) eee es a 
Louisiana—‘s, consolidated} 527s) 533,'| North Carolinas, old Ss) 82 tm meainrnenesensiowerdl ae (Foi Dot Columbia—$'é5s, 1984'] 103 * 10854 
? ‘ -— , Ble esesbacccbesces . Registered........ Ssocedece 
Micht N—68, 1883........-.| 15 110 || 6s, old, A.& O.. a 32 nn Ans cagikeversescese | 107 | nan unding Us, 1899 .......... ops? Wm 
——_ do registered ....... cece’ oe ec 
RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 
“Railroad Stocks Ch.Mil.& St.P r omenees. Mich. Cent er %s nape i127 129 37 7 aA 
: . q i Cent. 1 
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AND 


STATE, CITY AND CORPORATION FINANCES, 


The Investors’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the laat 
Saturday of every other month—viz., February, April, June, 
August, October and D.cember, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 
New York Central & Hudson River. 
(For the year ending September 30, 1880.) 


In advance of the annual report, the following brief state- 
ment is issued : 








GROSS EARNINGS. 1 




















8-9. 1879-80. 
I DO icnicitetackennnncaceéeetsnr $5,953,101 $6,611,159 
From freight............ S006 <sossere os rome 18,270,250 22,199,965 
From misvellaneous. ....... 2.2... .222 eeeeee 4,173,231 4,364,787 
RE ee eee eG eee ae pee ad $28,396,583 $33,175,913 
eres cst cdée sacleneeees 16,123,072 17,849,894 
Net earnings........ siinelshis’ sodiis mdoulisiaie-eiat sae $15,326,018 
eeees Mie TORGIEE. ~ 2. ccccccc sccccsctccee 4,679,024 4,745,158 
‘State tax on earnings one month........... 9 -.---...-. 11,640 
Re ey Tee eer He ae eee $7,594,485 $10,569,219 
Dividend (8 per cent)....................... 7.139,528 7,141,512 
, . cnnuciliciudioiadtaddnetawennens $154,957 $3,427,706 
En. ut axecenebans $8 49 $11 82 
errr ee 56°77 53°80 


Included in operating expenses is the cost of 6,355 tons of 
steel rails. 

There has been expended from the surplus for construction 
during the year the following sums: 


Grading for new tracks, Buffalo and East Buffalo............ $35,925 
shail le aa IR Al Fp oe ABE TE a Ge et ATCT OE GOI 52,342 
Superstructure for new tracks, Buffalo and East Buffalo, and 

new sidings................ i oe sae metbenethadt -shetmestad hl atid 73,093 


Depot, freight-house and yard improvements, Buffalo, East 








Buffalo and Sixty-fifth Street, New York.................-.. 314,916 
pr NG 5 Ee Cn ey Oa Pee Te ae eee 252,050 
ak dal. a hon ceawtemiaee dae Rae dane eebon 1,467,165 
Land bought at Buffalo, Syracuse and 65th St., N. Y. City .. 1,085,915 

Mas hinhtihs db padi Ve cb Uilesies Geeks ovnldecnbuscedssil caseload ,281,439 
1878-9. 1879-80. 

Freight—Earnings per ton per mile.................-... $0 7 $0 87 
Freight—Expenses per ton per mile.................... O 54 O 54 
Freight— Profit per ton pér mile....................--.. $9 24 $0 33 
Passengers—Earnings per passenger mile............. $2 05 $1 99 
Passengers— Expenses per passenger mile............. .1 20 1 26 
Passengers—Profit per passenger mile.............-..- $0 85 $0 73 


New York New Haven & Hartford. 
(For the year ending Sept. 30, 1880.) 


In the annual report just published the President remarks : 
‘‘It is gratifying to this Board, as it no doubt is also to you, 
that the receipts of the company for the fiscal year ending 
October 1, 1880, are considerably in excess of those of the previ- 
ous year, though that excess is not in proportion to the increase 
in the volume of business done over our road. In other words, 
as will be learned from the foregoing figures, we have done a 
good Geal more work this year than last and have got some 
more pay for it, while the gain is not in the same ratio as the 
increase in tonnage or number of passengers. Our expenses 
also show an increase over last year, resulting from the increase 
of work done and the advanced cost of labor and supplies. Dur- 
ing the year various additions have been made to our rolling 
stock and depot facilities. About one hundred and eighty-four 
feet of bulkiiead and water front have been purchased adjoin- 
ing our —— depot at pier 50, on the East River, and a new 
and commodious freight house has been erected thereon. This 
has fully doubled our capacity to receive and deliver freight at 
that important station. The increase of our freighting busi- 
ness in New York City, as was stated in our report of last year 
would probably be the case, has made this investment, in the 
judgment of the Board, a necessity. The total cost of this en- 
largement was about sixty thousand dollars. 

“The revival of business throughout the country and the 
consequent growth of our passenger and freight traffic have en- 
abled us to meet ail expenses of additions, &c., together with 
the increased expense of keeping up and operating the road 
and rolling stock, and to pay the customary dividend, notwith- 
standing the large reduction made in our passenger rates in 
the spring of 1880. But for this growth contemporaneous with, 
but not, to any great extent certainly, caused by, such reduction 
of fares, our passenger receipts would have fallen off approxi- 
mately in the proportion of that reduction.” 


INCOME 1879-80. 





1879-80. 1878-79. 
From transportation of passengers........ $2,347,565 $2,150,552 
From transportation of freight. ......... -- 1,634,092 1,4''12,261 
From transportation of thailsandexpress. 271,156 269,929 
Ee PE Minos wacehae obhessceoodee 41,421 20,852 
$4,294,235 $3,933,595 


The operating expenses are given in much detail, but the 
following are the principal items: 





EXPENSES AND NET INCOME. 


























1879-80. 1s78-7TS> 
Repairs of roadway. ..........0.ccscescccee $206,314 $140,868- 
Repairs of passenger and baggage cars.. 104,307 118,46 
Repairs of freight cars........ ...... attsien 54,274 31 
HOW BOWS OND. «oo. hoc. ccc cccccceses + Hn 159,054 aS OTT 
Coal and wood for engines.-................ 244,465 224,96> 
Wages and incidentals............ ......... 1,173,736 1,014,285. 
Switchmen, signalmen and watchmen.... 100,692 98,451 
General expenses, office expenses......... 45,999 AT OAD 
Total operating expenses.............. $2,370,990 $2,920,914 
Balance net earnings....................-. $1,923,245 $1,912,68G- 
SG Re a EE See. 228,259 223 ,O20:. 
Deducting coupon interest; H. R. & P. C. 
an si cieltgue hehe ink sladiaekeiitie edna duit 130.000 130,00G: 
Net surplus income. ..................- $1,564,985 $1,561,652 


TRAFFIC STATISTICS. 


Statistics for the year ending September 30, 1880: 


} 1879-80. 1878-79... 
Number of passengers...........-.-.-... 4,600,507 3,587,882 
Number of passengers moved one mile... 125,300,345 103,113,4423> 
Number of tons freight moved........ ... 1,318,687 1,209,630. 
Number of tons freight moved one mile. 78,372,806 63,187,472 


CONDENSED BALANCE SHEET OF THE NEW YORK NEW HAV¥EN &. 
HARTFORD RAILROAD COMPANY OCT. 1, 1880. 








Dr. 
COD OE « I iis oan 00 00 os oa lode hese dkn ee Pe hehe ap $12,889,584 
Equipment, tugs and Darges.... .......... ccc ce eee ee cee eeee 2,154,454 
DM. «nn agndckstbodel ihdebabncdd ndidive otibihion 0o0'sen atin 560,274 
nD St POR... onc amen ancndd sel de btrbas «ecikdelis teil 128,688 
Materials and supplies on hand...................... biwiee 425,296. 
Materials and supplies on hand, Shore Line Division..... 23.835. 
Debit Balance, Shore Line Division.................... Fe aha 99,614 
Cash, cash assets, loans, and due from agents aud connect- 
kos conan é 000826 eqnesnbeeu that ancdshowseedisscnbiigdats 1,694,963. 
$17,973,712 
Cr. 
Se OE, DER GRIM oon occ nc cccccacedcccsccccevess 15,500,00@: 
REE FR CCN AR Seed PF Ges SECA ie epee 4 3,000 
SD iin cbc bicecescveccetddsocéiccdocctees de Sv ceeais 328,431. 
Contingent Account.................. haviiendltenhaknsagin heal 169,262 
IE MN Bihin5 Senn csentindaeeninda sees ceeeset gs daineueeds 1,976,621 
Bs 44 tivic seencdnnednceeneaneenenaenesns<dgblesewedube $17,976,714 


SHORE LINE DIVISION. 


The receipts on this division for the year ending September 
30 were as follows : 





: 1879-80. 1878-72 

From transportation of passengers.........-. $241,033 $266,526 

From transportation of freicht................ 74,212 62,348 
From transportation of mails..............-.-. 13,470 IS ATT 

From transportation of express, &¢e.... ...... 17,394 1G, 74 
ERAS EES CREE DEE em: $349,111 $299,086. 
The expenses were : : 
For transportation expenses........ ....---.-- $194,625 $155 915 
AEDS pelt SE Mal Sgt Seana ae ae gi he ee 100,000 100,00G@ 
Ne Pe ae $54,486 $AB,ITOe 


Western Maryland. 
(For the year ending September 30, 1880.) 


The annual report just issued gives the earnings and expenses: 
as follows: 








1879-80. 187879... 

IS 5 i aan cist Henne eds onsets reetedadies $164,923 $140,242. 
i OD, . ol, . i cncdoascnsvuccoungaes 202,8V0 180,99%> 
ihe A REIL AE LE AIA PL 21,458 18,296. 
Ps GND ccabeddstbee< cine jeBWecadtsocerteses 8,381 7, 
aS ete Re «Si ei IO SIA ee.-. $397,564 $347,442. 
I ddcnstncacenadccntsBedndéuceobgeua ses 309,285 274,347 
I os so dhbateie ines guchsébedeceds $88,273 $73,095. 


In the operating expenses are included $60,000 expended om 
steel rails. The report says that while the equipment has 
been much improved at considerable expense, the present: 
equipment is still inadequate. For this reason it seeme. 
sasiahie to continue expending onthe road and equipment. 
the entire earnings in excess of running expenses and interest. 
upon the bonds and funded coupons of the first and preferred 
second mortgages. 

The traffic for the year was as follows : 


1879-80. 1878-79. 
I COE ss 5 cacsie addedteus ddbusiedmecee 480,366 362,168 
FRG ROD COTTE 0 0 0 Sb Suc 8s Sc casecccdczsede 189,859 136,220 
Average receipt: 
PE PRONE BEE TIE, « ncccsccsc cdceadiccecesce 1°54 ets. 1°66 eta 
ee ee NE Birk di tants canedwd os cdactadegewasse< 294 * 3220 “« 


During the year the Baltimore & Hanover Company has 
completed its road from a junction with the Bachman Vallew 
Branch of the Hanover Junction Hanover & Gettysburg Rail- 
road at Black Ruck, Pa., to Emory Grove station. This road 
at an early day is to be extended to the lower Cumberland Val~ 
ley and Harrisburg. The Baltimore & Cumberland Valle 
Railroad was opened from Edgemont station, 75 miles from Bal. 
timore, to Waynesboro, Pa., 736 miles, on Juty 5, and its opera- 
tions have so far been satisfactory. The extension from 
Waynesboro, via Chambersburg, to Shippensburg, in Cumber- 
land County, Pa., 26 miles, is now being constructed by Jacob 
Humbird & Co., contractors, and is ir a well-advanced condition. 
The rails and other track supplies have been purchased an@ 
delivered at Waynesboro, the right-of-way settlements have 
been concluded with few exceptions, and a force of 600 men is 
now employed in the grading. It is expected the entire roa®. 
will be completed and opened for business by June 1, 1881. 

The Shenandoeh Valley Railroad was opened to Hagerstown: 
in August last, and by Jan. 1 it is expected to be in operation. 


 tE Ta to Waynesboro, Va., on the Chesapeake & Ohio Rial 
“16d. : 
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GENERAL INVESTMENT NEWS. 


Canada Southern.—The Canada Southern Railway directors 
met Dec. 21 and declared a dividend of 2% percent. The fol- 
lowing statement of the operations of the company for the year 
ending December 31, 1880, the month of December being partly 
estimated, was presented at the meeting : 




















$3 Te 377 $2 595.365 
Te . »995, 
Operating expenses i, <.p.cnpeudnnine 2,393,051 2,448,090 
SNARE ELD ORL LO LOT | $1,324,226 $547,275 
Percentage of carnings.......... ..........0. 64°38 81°73 
ECR SEL TE LEER OO $1,324,226 $547,275 
Receipts from other sources.................. 13,034 3,479 
Oe... sipudisbe spbiabecebaal $1,337,261 $550,754 
EE SI «tte dd ot deena danmmehinege 420.000 391,452 
Balance after paying interest on bonds, etc.. 917,261 159,302 
Equals, per share of stock..................- 6°12 1°06 
Application of above balance of $917,261. 
nstruction expenditures— 
+ cvdnacskassabocenneeneenée $338,870 
New buildings and permanent replacement 
SE ol RED A REE BS GPE 45,101 
New water stations, reservoirs, &c.... .... 20,894 
New tools, machinery for shops, &c.... ... 14,986 
Lands at St. Thomas, Detroit, foiedo, &c., 
for side tracks, water privileges, &c..... 24,106—$143,958 
Settlements of old claims, town of Niagara’s lien 
upon Erie & Niagara Railway, &c................ 45.712 
Applied to reduction of “ Bills and Accounts Pay- 
able,” as they appeared on balance sheet of Dec. 
21, 1879, being principally fur account of new 
PD ndinstccbucdicddessentocs sétnceded doesecd> 315,256— 504,928 
Remainder applicable to stock .....-........20--20-- 200 sees eee $412,332 
Two and one-half per cent dividend on capital stock of 
sn bce iawencgnecmh cated Sbescabevete .eee 375,000 
Surplus........ oweerccesceeseess ncesscerceusece ceee-scesces .- $37,333 
Comparison with the year 1879: si 
er ct. 
Increase in gross earnings.........-..--.. imei $721,911 24:10 
Decrease in operating expenses...........6---0--0. 55,039 2°25 
Increase in net earniugs................ eemannnes 776,951 141°97 


“The road and vroperty have been maintained in good and 
efficient condition during the year. The renewals of track alone 
have been as follows: 173,860 ties, 65°86 miles laid; 650 tons 
steel rails laid, $139,000. 

“Included in operative expenses, in addition to ordinary main- 
tenance and repairs, are the following items: Rebuilding 
old ferryboat, $50,000; new passenger and baggage cars, 
$18,000 ; renewing freight and passenger equipment, $65,000. 

** By the ownership of the 1,100 additional freight cars pur- 
chased in 1879, the expense of car mileage to this company has 
been reduced about $127,000. 

“After payment of operating expenses, interest on bonds, 
and a dividend of 2% per cent on the capital stock, there will 
remain to the credit of income account a balance of about 
$425,000, representing assets mainly in the shape of materials 
and supplies on hand, including about 3,000 tons of steel rails 
fully paid for. 

“The above-mentioned expenditures for construction and 
equipment and for renewals and repairs have very materially 
bettered the condition of the property, and were necessary to 
enabie the company to successfully handle its largely-growing 
business. The effect is seen in the actual decrease in operating 
expenses, as well as in the increase of gross earnings.” 


Cairo & Vincennes.—Messrs. J. 8. Morgan & Co., in London, 
ey notice that they are ready to exchange their receipts for 
first mortgage bonds and coupons of-the Cairo & Vincennes 
Railroad Company for the certificates of the common and pre- 
ferred stocks of the Cairo & Vinceanes Railway Company, in 
conformity with their circular of the lst of March, 1880. 


Central Pacific Railroad.—Messrs. Fisk & Hatch, in a cir- 
cular of Dec. 22, say that there is no reason why the Central 
Pacific stock should not sell above par, and they give the gross 
and net earnings in 1880 as follows: 

Earn'gs over 
Gross Operating 

Months. Earnings. xcpenses. 

January... $1,200,614 $321,213|)A 


Earn’gs over 

Gross Operating 

Months. Earnings. Expenses. 
ugust..... 1,973,437 898,311 











February.. 1,070,487 232,743 | September. 1,964,996 901,434 
March...... 1,378,438 462,648 | October.... 2,120,229 1,044,727 
TE cbacs 1,356,716 43€.276 | November. *2,154,000 *1,074,100 
May....... 1,778,487 794,176] December.. *1,800,000 *850,000 
c 1,724,950 716,825 -~—- 


July... 178 10,067 $31'812 | Total. ..$20,357,424 $8,517,201 


* NoTE.—The months of November and December in the above table 
are partly estimated. 

Cincinnati Indianapolis St. Louis & Chicago.—A quar- 
terly dividend of 176 per cent has been declared, payable on 
January 15, 1831. 

The following resolution was adopted : 


Resolved, That in the opinion of the Directory a dividend of not more 
than 6 per cent per annum should be divided quarterly until the floating 


debt is extinguished. 

Cincinnati Sandusky & Cleveland.—The Boston Transcript 
says the directors have agreed to lease the road to the Indian- 
apolis Bloomington & Western Railroad Company (subject to a 
stockholders’ ratification) for a certain percentage of the gross 
earnings of the Sandusky road—about 35 per cent. 


_Denver & Rio Grande.—The allotment of the new subscrip- 
tion of the Denver & Rio Grande Railway Company was wis 1 
this week. Eleven millions were subscribed, from which four 
millions were allotted exclusively to stockholders of record on 
Tuesday, ine 14th inst., in the proportion of one share new to 
four old; bu‘ stockholders entitled to less than $1,000 were 
allotted aneveu 31,000 of the subscription. | 








| 


a 
een 


Houston & Texas Central.—This railroad reports compara- 
tive earnings for October as follows: 


a 





1879. 1880. 
Gross earnings...... oyedbas i do dd dads dadash tii Ace $406,564 $178,099 
Operating expenses (including taxes) ............. 163,609 177,876 
iiicnhiwendeande antedmedetemnnsbeniaade es ea see $242,955 $300,222 
RE Oi -S GOIIG oo uid so bodds vocab dec ci ccc’ vvcasodese »-- $71,534 

ED ED CIN .b.5i.ce Wace cpen se coddincneddveetechuebedacsse »26 
ESE ALLE RTE AEDS LE RIO | $52,267 
ED GN MIT EUIIs seeds avoesccdncns tonnes ddgatsesnges se $21,917 


Lake Shore & Michigan Southern.—The Lake Shore & 
Michigan Southern directors met Dec. 21 and declared a semi- 
annual dividend of 4 per cent, payable February 1, 1881. The 
following is the statement for the year 1880 which was presented 
at the meeting, December being partly oatimatod : 




















1879. 
OR CUA aioe oi sintin sides tedswoete dda ical $18,720,000 $15,271,492 
Operating expenses and taxes............. 10,410,000 8,934, 
Percentage of earnings. .................--. 53° 08° 
ERIE EE LENO TD $8,310,000 $6,336,968 
Interest, rentals and dividends on guar- 
EE ccs aceimaench masat dante hs ‘2,750,000 2,754,988 
I iincich Suvhentak endddtdadcodumeis $5,560,000 $3,581,980 
Equals per share ...........---.+---e0--0.- 11° 7°24 
alance for 1880, appropriating as follows: 
eee 0 OP CONE: BM BO + 00050016 ces ccccscsecseccesesens $1,978,660 
Dividend 4 per cent, February, 1881 ............cccces cccccces 1,978,660 
$3,957,320 
i CL, «cbc ncvicdeetes deudndneawesbabmonnia 250,000 
Surplus........ (ideebedbdevbhesadhsone sdibasiatidbnbedinei 1,352,680 
. . * $5,560,000 
Comparison with previous year : 
Equals. 
Increase in gross earnings........ uadsteieaia $3,448,508 22°58 p. ¢c. 
Increase in operating expenses............ ... 1,475,476 16°51 p. c. 
Increase in net earnings............ ‘emaneiadiain 1,973,032 31°13 p. c. 


Nothing has been charged to constraction or equipment 
accounts since 1878. Operating expenses include the cost of 
1,500 new freight cars, $700,000, and also the cost of 7,000 
tons steel rails, of several new iron bridges, new station houses, 
&c. Excluding the cost of the new cars the operating expenses 
(including taxes) were but 51°87 percent. Dividends are here- 
after to be declared quarterly, beginning with May, 1881. 

Memphis Paducah & Northern. —Mr. W. A. “mithers, Presi- 
dent of this company, was appointed Receiver of the road by 
Judge Hammond of the Federal Court in Memphis, Dec. 21. Mr. 
Smithers represents the interests of Dutch capitalists, who hold 
a majority of the first mortgage bonds. The bill to foreclose 
the mortgage is still pending. The road will probably be sold 
within the next ninety days. The bondholders represented by 
Mr. Smithers promise to complete the unfinished gap of fifty- 
three miles of road within a year, if they secure its possession. 


Mexican Central.—This company offers the holders of the 
outstanding subscription the right to subscribe to $5,715,000 for 
the further extension of the road—one new block for each 
block subscribed to under circular No. 1. 

To begin work on the Tampico line a further subscription of 
$5,715,000 is offered to the public. The subscription price in 
each instance is $4,500 for $5,000 first mortgage seven per cent 
bonds, $1,000 income bonds and 40 shares of stock. 

The company has secured the right to build southward from 
El Paso, and the first subscription above named is called for 
this purpose. The company issues with the circular calling for 
this subscription a copy of a letter from President Gonzalez to 
the promoters of the Mexican Central Railroad in Mexico, in 
which the new President says— 

“Tf, as it 5 om to be already decided, I am designed to be 
the ruler of the country, you may trust that all its obligations 
with the company will be faithfully complied with ; and I shall 
help you to realize the railway construction, as I believe it will 
be a solution of maay important social and political problems 
in our dearest country. 

‘** With such feeling and decision, allow me to congratulate you 
for your work, and [ remain, very truly, your friend and 
servant. MANUEL GONZALEZ.” 
—Boston Transcript. ; 

Mexican Railroad.—Tiae following advertisement is pub- 
lished in New York: “ To provide means for the constuction of 
the main line of railway from the City of Mexico to the United 
States frontier, at or near Laredo or Eagle Pass, on the Rio 
Grande, the right to construct which has been granted to the 
Mexican National Construction Company by the poten Gov-. 
ernment (by the so-called ‘Palmer-Sullivan concession’) and 
for the construction of certain connecting lines, and for pur- 
poses appertaining to such lines, we invite, on behalf of said 
company, subscriptions to the following securities: $7,500,000 
of the first mortgage six per cent thirty-year gold bonds of the 
Mexican National Railway Company and $7,500,000 of the 
stock of the same company, upon the following terms and con- 
ditions, viz.: The subscriber is to becume entitled to receive, for 
every £1,050 cash paid, in bonds, $1,000, in stock, $1,000— 
$2,000. Subscription opens Dec. 28, and closes 30th at 3 p. m. 
For further particulars apply to Woerishoffer & Co.” 

Michigan Central.—The Michigan Central Railway directors 
met Dec. 21 and declared a semi-annual dividend of 4 per cent, 
payable February 1, 1881. The following is the statement 


which was presented at the meeting, December being partly 
estimated : : 


ESE SLE DERI ALG MES TEE ST $9,100,000 $7,345,700 
Operating oapensce — ee ae .--- 5,730,000 . 4,624,600 
Percentage of @arnings..............2.......- 62°97 62°96 











I in des ccsiccacsvcwanegs spevesivia’ $3,370,000 $2,721,100 
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1879. 
$1,620,000 
$1,103,100 

5°87 


1880. 
Interest and rentals. ...............--22eeceees $1,605,000 
I. i 5 hnbitivbdie ain dsdsc cs (aqicticeh ean $1,765,000 
Equals per share 9°42 
Balance for 1880, appropriated as follows : 


Dividend 4 per cent, August, 1880. ...............-.2c0- eee eee 
Dividend 4 per cent, February, 1881...” 








$749,528 
749,528 


$1,499,056 
100,000 





Construction 





Jackson accident. .........ccccccccccscese nites ‘ninamenhond 70,000 
BUPPIUBS. ....ccccccccccccccccccccccccccevcees ces coceccccsccesccecs 95,944 
$1,765,000 

Comparison with previous year : 
Increase in gross earnings.............-..-- $1,754,300, or 23°88 per cent 


Increase in operating expenses 1,105,400, or 23°90 per eent 
Increase in net earnings 648,900, or 23°84 per cent 

Construction account has been charged with land, $45,000, 
and six and one-half miles of additional second track, $55,000. 
The pavement on Jackson accident settles all claims on that 
account. Operating expenses include the cost of 850 new 
freight-cars, $400,000, and also the cost of 4,700 tons of steel 
rails ; of new iron bridges, $45,000, and of new buildings and 
additions to old ones, $43,000. Dividends are hereafter to be 
made quarterly, beginning in May, 1881. 


New Atlantic Cables.—The press dispatch from London 
Dec. 22, reports that “Siemens Brothers, the cable manufac- 
turers, have received an order from Jay Gould and his cable 
construction company for two Atlantic cables, and have already 
begun the preparations for their manufacture. All the old 
experienced workmen have been engaged, and the work will be 
pushed forward to _——sor as rapidly as possible. The 
cables are to be completed by July next, and it is expected that 
they will be laid and in working order by September.” 


New York Lake Erie & Western.—The statement of opera- 
tions for the month of October shows an increase of about 11 
per cent in gross earnings, while the working expenses were 
only $15,430 greater than in October, 1879. The following are 
the figures : 








1879. 1880. Increase. 

Gross earnings.............. $1,713,697 $1,899,910 $186,212 
Working expenses.......... 997,975 1,013,405 15,430 
Net earnings............ $715,722 $886,504 $170,782 


Northern Central.—The comparative statement of the gross 
and net earnings of the Northern Central Railway Company for 
the month of November, and for the eleven months ending 
November 30, is as follows: 

—, . —— 














3 880. 
Gross earnings............ $377,316 $459,054 Ine. $81,738 
Operating expenses....... 226,273 302,451 Inc. 76,178 
Net earnings.......... $151,043 $156,603 Inc. $5,560 
Eleven months guten ses 30. 

Gross earnings............ 3,693,350 $4,556,074 Inc. $862,727 
Operating expenses...... 2,637,132 2,984,864 Ine. 347,732 
Net earnings.......... $1,056,218 $1,571,213 Inc. $514,995 
Pennsylvania Railroad.—The — complete and 
rational exhibit of the earnings of the Pennsylvania Railroad is 


eompiled exclusively for the CoMMERCIAL AND FINANCIAL CHRON- 
ICLE. In November the increase in gross earnings was $442,916, 
but there was an increase in operating expenses of $395,218, 
and a consequent increase in net earnings of only $47,627. For 
the eleven months—Jan. 1 to Nov. 30—the increase in gross 
earnings was $6,545,891, and in net earnings $2,783,288. The 
Pennsylvania Railroad on all its lines, east and west, has 
made $4,308,545 more profit in eleven months of 1880 than in 
the same time last year. 


ALL LINES EAST OF PITTSBURG AND ERIE. 
Net Earnings.-——~ 
1879 





——— Gross cts, dh — 



























































1880. 1880. 879. 

January....... $3,083,551 $2,543,424 $1,366,298 $1,019,531 
February ...... 2,944,576 2,538,039 1,232,182 1,172,986 
March ......... 3,278,186 2,603,068 1,531,248 987,223 
Si pcntusieces 3,488,366 2,630,022 1,495,582 1,031,028 

DP rescchtuees 3,417,9:6 2,708,695 1,476,852 1,034,092 
Ee ae 3,221,476 2,390,810 1,012,247 600,994 
SE ncteentinrinacinn 449,64 2,782,906 1,302,505 999,615 

ss 6cndcen 9723,3538 2,982,7 1,554,480 1,256,998 
September. .... 3,647,543 3,336,528 1,474,91 1,590,639 
October........ 3,882,714 3,018,144 1,688,394 1,685,930 
November.:... 3,574,913 3,131,997 1,394,076 1,346,449 



































Total 11 mos... $37,712,240 $31,166,351 $15,508,773 $12,725,484 

As to the lines west of Pittsburg and Erie, there is the 
usual discrepancy between the figures of 1879 and this year, 
which, as accounted for by the Treasurer, results from charging 
at the end of the year certain interest on bonds of the Penn- 
+ bee Company and the Pittsburg Cincinnati & St. Louis 

ilway Company, and not charging the pro rata for each 
month in 1879. The gain this yeir is now published as 
$1,801,193, but the table below shows $1,525,256. 


ALL LINES WEST OF PITTSBURG. 
Net Surplus above all a, including 7 Interest, éc. 
4s 1 
































880 . Gain in 1880. 

SN, dnc cwsnaoubeala 05,304 $204,149 101,155 
February........ ....... 116,710 25,84¢ 90,864 
Gwe du micndabdegideed 557,171 73,703 483,468 
Seiten bat ceded. evecare 312,269 Deficit 82,178 394,447 
i kihcapdcdéwkened-diud 11,201 Deticit 158,090 169,291 
Gb aendwthitan! dan tdane 8,471 Deficit 269,182 277,653 
Gnthishiuudsminedered 300,827 52,732 248,095 

pS ae 267,296 252,972 14,3 

September.............-. 206,98 395,325 Loss. .188,343. 
October. ... .....cccccces 419,606 465,322 Loss... 45,716 
November eb tenced nasties 377,634 407,616 Loss. .. 29,982 
Net for 11 months. _. $2,883,471 $1,368,215 $1,525,256 


seen 





Philadelphia & Reading.—The | gon dispatch from London, 
Dec. 23, reports that a meeting of bond and share holders of 

the Philadelphia & Reading Railroad was held that day and, 

after some opposition by the Ay pe of Mr. Powell, passed 

unanimously the motion of Sir Henry Tyler, expressing confi- 

dence in Mr. Gowen, and adopting his sclidute: The following 

dispateh was received in Philadelphia from Mr. Gowen: 

** Lonpon, Dec. 23.—Crowded meeting—perfect success. Res- 
olutions approving of the deferred income bonds and the new 5 

er cents, and expressing entire confidence in, and recommend- 
ing the continuance of, the present management, were enthusi- 
er adopted, with but one single dissenting vote.” 

The N. Y. Herald dispatch says that Mr. Gowen stated at 
the meeting “that »rominent American firms had undertaken 
to guarantee the whole issue of deferred bonds, and would take 
up any bonds not subscribed for by the shareholders. The 
conversion of:the bonded debt by which such large saving in 
interest payment was to be effected was also secured through 
the same parties. The company had determined to open its 
new offices in London for the convenience of the proprietors.” 

—The withdrawal of the McCalmont Brothers as the London: 
financial agents of the Reading companies is announced, and 
the banking firm of Glyn, Mills, Currie & Co., of 67 Lombard 
Street, has been selected to succeed them. 


Richmond & Danville Railroad Company.—The report 
gives the following statement of earnings for the fiscal year 
ending Sept. 30, 1880: Gross earnings, $1,943,314 ; expenses, 
$1,146,467 ; net earnings, $796,847 ; interest on bonds and all 
fixed charges, $570,893 ; surplus to profit and loss, $225,953. 


Richmond Fredericksburg & Potomac.—Notice is given to 
holders of the first mortgage 8 per cent coupon bonds, dec the 
first of November, 1881, that they are entitled, until the first of 
March, 1881, to extend said bonds 20 years from the date of ma- 


turity, at 6 per cent interest. 


Rochester & State Line.—The sale of this road in fore- 
closure is noticed for January 8, 1881, in Rochester. 


Southern Pacific.—A dispatch from San Francisco, Dee. 20, 
reported the Southern Pacific Railroad opened for business 
that day to Deming Station, the point on the line near Mesilla, 
1,210 miles east of San Francisco and forty-five miles from 
El Paso. Stages connect there for the Atchison Topeka & 
Santa Fe Road at San Marcial, seventy-five miles distant. The 
junction is to be made by the road from the east in a few weeks. 
The graders are keeping on to the Rio Grande at El Paso, and 
the surveyors are examining in Texas for an air-line to Houston 
or New Orleans. 

—It is reported that the Southern Pacific and Atchison 
Topeka & Santa Fe officers have decided that the two roads 
shall connect at a point about thirty miles west of the Rio 
Grande, known as Florida Point, which is about 100 miles east 
of the Arizona line. 


Texas Pacific—New Orleans Pacific.—On the N. O. Pacific 
it is reported that all the grading is done except about 75 
miles, and the track-laying from both ends will have begun 
by Jan. 1. Gen. Dodge says the southeast extension of the 

issouri Kansas & Texas Road from Greenville to Minola is 
now in course of location. The track-laying will begin within 
30 days, and trains be run to Minola by May 1, 1881, at lates‘. 
The track on the Texas Pacific extension is going down at the 


rate of a mile og day, and has almost reached the Taylor 
7 = The grade is now completed 300 miles west of 
ort Worth. | 


Wabash St. Louis & Pacific.—The Chicago Division bonds 
of this company to the amount of $4,500,000 were placed on the 
N. Y. Stock Exchange list. These bonds are secured by a first 
ecatgnie om the Chicago Division of the Wabash St. Louis & 
Pacific phew = from Effingham and Altamont, IIl., to Chicago, 
259 miles, road completed. They are dated July 1, 1880; prin- 
cipal due July 1, 1910. No. 1 to 4,500, each $1,000. Interest 
five per cent, payable J anuary 1 and J % 3 1. The trustees are 
Henry Spaulding and John 'l’. Terry, of New York. 


Washington City Virginia Midland & Great Southern.— 
On December 20 this railroad was sold at auction in Alexandria 
for $5,600,000, to Robert Garrett and others, of Baltimore, 
trustees for certain of the bondholders. This sale covers the 
entire line of railroad between the city of Alexandria and the 
city of Danville, and from Manassas, on the main line to Har- 
lan in the county of Rockingham, together with all the 

ranches 


Ct 


—Attention is called to the 7 per cent first mortgage bonds 
of the Natchez Jackson & Columbas Railroad Company, due 
1919, for sale at 9236 and accrued interest, by Messrs. Britton 
& Burr, of this m2 We learn that the city of Natchez, on the 
14th instant, voted by a four-fifth majority to issue $225,000 
worth of bonds, with coupons, in aid of this road. This com- 
pany has paid its interest promptly in this city, and investors 
are invited to examine its bonds as a purchase. 

—Holders of twenty or more of the coupons due January 1, 
1881, from the following railroad bonds, can leave thei? coupons 
with Messrs. Fisk & Hatch, immediately, for which a receipt 
will be given, and checks payable January 3 will be ready for 
delivery December 31: et. ae 




















Central Pacific Railroad of California............-....-...+-- $25,883,000 
Western Pacific Railroad... .... 2... ccc ccc cece ews ce ceccce 2,623,000 
California & Oregon Railroad......................-- ie Sadie 000,000 
Chesapeake & Ohio Railway purchase money funding bonds. 2,350, 
New York Woodhaven & Rockaway Railroad...........-...-. ,000, 
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The Commercial Limes. 
~ GOMMERCILAL EPITOME. 


Fripay Niaut, December 24, 1880. 


It has been a dull week in mercantile circles, and leading 
staples of trade show a more uniform decline in prices than is 
often noted. The weather has been wintry all over the coun- 
try, and the business in holiday goods has been exceptionally 
large; but as regards regular bus ness, there is a very general 
disposition to postrone action til! after tLe holilays to see 
what the New Year ma7 bring forth. 

In provisions, business has been quite moderate and the 
course of prices has been downward, owing to a lack of support 


from the Western markets. At the moment the speculative 
interest is quite small. Pork on the spot quoted to-day at 
$12 50@$12 75 for old and $13 50@$13 75 for new mess; all 

rices for future delivery were absolutely nominal. Lard was 
ower and sold on the spot at 8°80@8°823éc. for prime Western; 
December contracts sold at 834¢.; January, 8°7774@S8'80c.; Feb- 
ruary, 8°90@3°92)6c.; March, 8°95@9c.; April, 9°05@9°07éc.; 
seller six months, 8°75@S8°77c.; refined to the Continent, 9°10c. 
Bacon was lower and dull; quoted here at 7c. for long and 
and 736c. for short clear; half-and-half, 744c.; sales in Chicago 
for January delivery at 6°55c. Cut meats were dull, in large 
stock both here and at the West, and weak. Beef has sold in 
a fair way at $19@$20 for me extra India mess. Beef hams 
quiet at $16 50@$17 Butter has latterly been quiet and rather 
irregular. Cheese firmer at 13@13'4c. for fancy factory. The 
number of swine slaughtered this season in excess of last is 
‘62,000, or an increase of 15 percent. The following is a compara- 
tive summary of aggregate exports, from Nov. 1 to Dec. 1: 











1880. 1879. Increase. Decrease. 

a ibs 9,126,000 fa ee 1,257,000 
Bacon ....lbs. 111,340,000 102,535,245 kee 
Lard... .. lbs. 57,827,121 55,325,614 ane =| Co deeaeeue 
Total ....lbs 173,353,121 168,243,859 11,366,262 1,257,000 


Rio coffee has been quiet of late at 13c. for fair cargoes ; but 
the advices from Rio Janeiro are hardly as favorable as they 
were early in the week, and for a day or two past the market 
here has been somewhat nominal at the quotation mentioned ; 
in the fore part of the week there was a good trade here; the 
close is quiet but firm with the stock in first hands here now 
115,532 bags. Mild grades have sold only moderately asa rule 
but fairly ; in Maracaibo the trade has reached a fair aggre- 
gate, prices have shown no marked change, but have latterly 
‘been rather sveak ; to-day prices were firm though trade was 
quiet. Rice has been only moderately active at the quotations 
of last week. New crop. New Orleans molasses has been fairly 
active, and latterly choice has advanced to 52c.; foreign has 
‘remained dull and to a great extentnominal. Spices have been 
generally quiet and unchanged. ‘Tea has been quiet and more 
-or less depressed; the large and frequent auction sales have a 
bad effect on trade “on the street.” Raw sugar has been only 
moderately active at generally unchanged prices ; centrifugal 
and the better grades of Muscavado have been firmly held, the 
supply being moderate; but other grades being plenty have 
‘been somewhat nominal in value. The market closed quite 
firm however for most grades. 


Bhds. Bores. Bags. Melado. 
Receipts since Dec. 1, 1880...... 13,610 606 195,859 106 
Sales since Dec. 1, 1880......... 27,490 226 160,870 960 
Stock Dec. 22, 1880............. 23,830 8,026 1,001,760 2,753 
Stock Dec. 24, 1879............. 34,868 10,868 563,012 937 


Refined sugar has fluctuated somewhat, but latterly, though 
rather quiet, has been firm ; to-day trade was quiet Bat prices 
were firmly maintained ; crushed, 9%@10c.; powdered, 9%c.; 
granulated, 95£c. 

The market for Kentucky tobacco has continued very quiet, 
and prices are quite nominal. The sales for the week are only 
147 hhds. Lugs are quoted at 434@53éc., and leaf at 6@1236e. 
Seed leaf has also continued slow of sale, the transactions for 
‘tthe week a nounting to only 1,150 cases, as follows: 450 cases 
4879 crop, New England, 12@40c.; 300 cases 1879 crop, Pennsyl- 
wania, 13@40:.; 300 cases 1879 crop, Ohio, 5@13c., and 100 cases 
sundries, 9@18c. Also 650 bales Havana, 82c.@$1 20, duty paid. 

Naval stores have latterly been quiet, but prices have re- 
mained steady, in sympathy with the advices from the Southern 
and English markets. Spirits turpentine, 453éc. for Southerns 
and 4éc. for New Yorks; strained to good strained rosins, $1 8256 
@$1 874. Petroleum was quiet but unchanged at 9%c. for re- 
fined, in bbls., for export. The advices from London have lat- 
terly declined. Crude certificates closed dull at 91%e. bid, 
after selling at 91%4c. Ingot copper steady and in moderate 
sale at 1874@19c. for Lake. Wool rather irregular and, on the 
whole, moderately active. Clover seed, 84@9c. for new. 
Metals are dull and without essential changes except lead, 
‘which is lower, selling at 444@4 30c. for common domestic. 

_ In ocean freight room only a smail business has been reported, 
in charters particularly, owing to the small supply of tonnage. 
‘The. general demands for room have been moderate. The 
e ements to-day included: Grain to Liverpool, by steam, 
6%4d.; bacon, 30s.@32s. 6d.; cheese, 35s.@40s.; cotton, 3-16d.@ 
Ad.; grain to London, by steam, 7}6d.; do. to West Hartlepool, 


by steam, 8'4d.; do. to Antwerp, by steam, 734d.; sack flour tc | Other 


Glasgow, by steam, 27s. 3d. = ton and 3s. per bbl. Grain to 
Cork for orders quoted 5s. 6d. per qr. for large, and 6s. 3d. for 
‘small, vessels; of the latter there are none offering. 








OOTTON. | 
Fripay, P. M., December 24, 1880. 

THE MovVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Dec. 24), the total receipts have reached 237,980 
bales, against 238,490 bales last week, 243,137 bales the previous 
week and 218,341 bales three weeks since; making the total 
receipts since the Ist of September, 1880, 3,257,664 bales, against 
3,012,549 bales for the same period of 1879, showing an increase 
since September 1, 1880, of 245,115 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 











Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
New Orleans ...|; 9,621 {14,153 | 8,321 | 2,246 /11,843 |16,320/ 62,504 
BED one ucsss 6,125 | 5,387] 2,390! 5,616] 2,207] 1,919] 23,644 
Charleston ..... 3,310] 4,113; 4,709} 3,206] 4,628; 4,804] 24,800 
Port Royal, &c. ee sau annie cane ecoe |] 20s 1,502 
Savannah ...... 4,538 | 5,832] 5,691] 5,070! 4,926) 5,949! 31,956 
Brunswick, &c. nape nite sealed opie Lee 56 56 
Galveston ...... 5,981] 5,805! 5,595) 3,469} 1,731) 6,264) 28,505 
Indianola, &c... omiiaa mers Sues sasdie eatin 618 618 
Tennessee, &c..| 3,642.) 2,253} 3,108! 2,450; 2,115|] 2,376) 15,944 
POGEIER .cccccces awe adie ein oe cooe | 3,478 3,478 
Wilmington .. ..| 1,032 218 830 437 378 360 3,255 
Moreh’d City ,&c masta jus Saale <*! Sites ooo | 1,084 1,924 
Mortel®. 0... <.<. 5,800} 5,374] 6,775) 3,281) 4,249) 4,493] 29.972 
City Point, &e..)  .... Laws bathe ace ....| 9,822] 9,822 
Totals this week|39,649 {43,275 {37,419 {25,775 |32,077 |59,.785 |237,980 


























For comparison, we continue our usual table showing this 


week’s to 


of the four previous years: 


receipts and the totals for the corresponding weeks 
































Receipts this w’k at—|_ 1880. | 1879. | 1878. | 1877. | 1876. 
New Orleans........ 62,504) 69,841| 73,650} 84,070] 53,235 
Mobile .... .......... 23,644] 19,636) 19,484) 22,955} 14,799 
Charleston .......... 21,300] 19,353| 16,277] 20,753) 19,166 
Port Royal, &c...... 1,502 250 321 896 324 
Savannah ........... 31,956] 30,438] 25,793} 29,106] 21,447 
Galveston .... ...... 28,505] 15,273] 18,979} 23,511) 18,811 
Indianola, &........ 618 300 407 374 229 
Tennessee, &¢....... 16,000} 18,711] 16,963| 11,739] 10,800 
Florida...... ........ 3,478} 1,296) 4,023 792| 1,266 
Nurth Carolina...... 5,179} 3,830! 3,906] 5,998] 4,116 
lanai 29,972) 22,212} 15,315} 20,414]. 17,318 
City Point, &o.. .... 9,822} 6,391; 4,861] 3,976] 1,062 
Total this week ...| 237,980} 207,601} 199,981| 224,634| 162,633 
Total since Sept. 1. 3,257,664/3,012,549| 2,578,136 2,332,915)2,562,063 











The exports for the week ending this evening reach a total of 
184,838 bales, of which 114,867 were to Great Britain, 19,138 to 
France and 50,833 to rest of the Continent, while the stocks as 
made up this evening are now 933,688 bales. Below are the 
exports for the week and stocks to-night, and a comparison with 
the corresponding period of last season: 


Week 


















































EXPORTED TO— Total | Same STOCK. 
ending - this |. Week ; 
Dee, tn! Bonet, | France| SOMi | Weer. | 1879. | 1880. | 1879. 
N. Orl’ns| 35,507} 5,615} 3,549, 44,671) 68,253/290,537/292,693 
Mobile..| 4,901)  .... ....| 4,901] 3,316] 56,827] 65,361 
Charl’t’n| 11,161{  ....| 14,744! 25,905] 11,306] 97,647 68,124: 
Savan’h.| 7,300) 7,540} 18,928) 33,768! 11,682/119,225'103,550 
Galv’t’n- 7,823} 3,387] 5,499) 16,709 6,175|106,676) 82,257 
N. York. 4,966! 2,596; 1,293 8,860 6,484'142,614) 124,726 
Norfolk--| 21,098) .... vee 21,098} 10,020) 49,662) 61,699 
Other*..} 22,111 ----| 6,815! 28,926] 4,259) 70,500) 54,000 
Tot. this 

week..| 114,867} 19,138) 50,833] 184,838) 121,495 933,688 852,910 
Tot.since | | 
Sept. 1..!1212,333]246,857]441,463/1900,653|1643,399| —.-.-| ee 














* fhe exports this week under the head of “other ports’’ include, from Bal- 
timore, 4.697 bales to Liverpool and 1,585 bales to Bremen; from Boston, 6,208 
bales to Liverpool; trom Philadelphia, 1,800 bales and 3 Sea Island to Liverpool: 
from Wilmington, 4,923 bales to Liverpool; from San Francisco, 107 bales to 
Liverpool ; from Port Royal, 1,373 bales to Liverpool, and 5,230 to Continent. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 63,343 bales, while the stocks to-night 
are 80,778 bales more than they were at this time a year ago, — 

In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. 






































On Shipboard, not cleared—for 
DEC. 24, AT— |] Seno 
‘ Great | France.; Other | Coast-| Totq), | Stock. 
Britain. Foreign) wise. 
New Orleans...... 66,542 | 23.929 | 17,978 | 6,773 | 115,222 | 175,315 
NED das cone ens 14,00 5,600 200} 1,450} 29,350{ 27,477. 
Unarleston..... .. 5,950; 2,550} 8,051 550; 17,101} 80,546 
Savannah ........ 1,600; 1,900| 24,000; 4,000} 41,500! 77,725 
Galveston........ 23,274; 6,653|)10,581| 3,307) 43,815 | 62,861 
New York.... .... %,000/} 1,000] 1,000; None.| * 6,300) 136,314 
bébdeas 3,000| ...... | 2,000] 7,000} 32,000} 88,162 
Teta\ .....-... 147.366 | 41.632 | 71,910 | 23,080 | 285,238 } 648,400 














* Included in this amount there are 1,300 bales at presses for foreiga 
ports the destination of which we canot learn. 
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i ail te ....| 1,022) ....| ....{ 1,022! 91.900} 800 B Includes for Se tember, 1881, 100 at 12°44, 700 at 12°43; for Nov— 
Wed ./Dull.............. 233' °421| 151) _...| °805 129,100} 700] ember, 100 at 11°55, 100 at 11°59, 100 at 11°57, '200 at 12°59. 
Thurs Dall HE TOR EN 536 463) ...| ....| 463) 56,300) 900 C Tnoludes for September, 1881, 100 at 12°35; for October, 500 at 
i Minh tubes conded Bee.  BOGl.. satel, cace 489; 538, 700 
| : ~— D Includes for September, 1881, 190 at 12°34, 300. .. a 30, 100 a& 
ee ae $15! 3.163! 1511 ....| 4.1591546.700! 4,500 | 12°30, 100 at 12-29, 500 at 12-27, 100 at 12°28, 200 a 





























The daily deliveries given above are poe delivered the day pre- 
vious to that on which they are reported. 


Tue Sates AND Prices or Furures are shown by the follow. 
ing comprehensive table. In this statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
















































































E Includes for September, 1581, 100 at 12° 29, 400 at 12: 36. 
Transferab!e ers—Saturday, 11-85; Monday, 11°95; Tuesday, 
11:90; Wednesday, 11°80; Thursday, 11° 85; Friday, 11°80. 

Short Notices for December—Saturday, 11°75; Monday, 11°93; Tues— 


day, 11°87. 
The following exchanges have been made during the week: 
‘23 pd. to exch. 300 Aprii for June. | °18 pd. to exch. "200 Jan. for Feb. 
4°13 pd. to exch. 100 April for May. | ‘18 pd. to exch. 400 Jan. for Feb... 
17 pd. to exch. 200 Feb. for Mar. 
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THE VIsIBLE SupeLy oF CoTToNn, as made up by cable and 
telegraph, is as follows. The Continental] stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and co uently 
i down to Thursday evening; hence, to make the totals the 
complete figures for to-night (Dec. 24), we add the item of exports 



















































from the United States, including in it the exports of Friday only: 
1880. 1879. 1878. 1877. 
Btock at Liverpool....... bales. 465,000 366,000 325,000 388,000 
Btock at London. ... ........... 36,600 45,299 48,000 16,000 
Total Great Britain stock . 501,600 411,299 373.000 494,000 
ED, 6 occne weecees 90,000 41,690 95,250 135,000 
Stock at Marseilles.... ........ 6.890 913 2,000 3.750 
Btock at Barcelona........ .... 33,300 6,356 7.000 42,000 
Stock at Hamburg............. 2.3090 1.800 2,500 6.5 
Stock at Bremen.............. 19.400 10,550 5.250 32,000 
Btock at Amsterdam........... 9,300 11,500 26,000 21.00u 
Stock at Rotterdam .... .. .... 4,190 ‘ 8.750 8,000 
Stock at Antwerp.... .......... rrr 4,000 3,500 
Stock at other conti’ntal ports. 5,470 1,358 y 5,730 
Total continental ports.... 171,660 75,173 153,750 257,500 
Total European stocks... .. 673,260 486,472 526,750 661,500 
India cotton afloat for Europe. 59,000 9,71 54,000 39,000 
Amer’n cotton afloatfor Eur’pe 689,000 693,220 659,00C 528,000 
(dag ag area ree forE’r’pe 41,000 45,804 15,000 46,000 
ck in United States ports .. 933,688 852,910 849,828 884,228 
Stock in U. 8. interior ports... 178,365 211,865 184,426 155.033 
United Ste tes exports to-day... 49,000 300 15,000 32,000 
Total visible supply. ....... 2,623,313 2.370.290 2.304,004 2.345.761 
Cree above, the totals of American and other descriptions are as follows, 
merican— 
siiaiee einen 357,000 250,000 200,690 214,000 
| SE Pr 6,000 25,000 110,000 201,000 
afloat for Europe.... 689,000 693,220 659,000 528,000 
SI coieinadieniinedaiis 933,633 852.910 849,828 884.228 
interior stocks... 178,365 211,865 184,426 155,033 
States exports to-day.. 49,000 300 15,000 32,000 
Total American............ 2,303,053 2,033,295 2,018,254 2,014,261 
East Indian,Brazil, éc.— 
Livegpool stock................ ; 116,000 125,000 174,000 
CS EEE LETTERED 36,600 45,299 48,000 16,000 
Continental stocks .... ........ 75,660 50,173 43,750 56.500 
India afloat for Europe........ 9, 79,719 4,000 39,000 
t, Brazil, &c., afloat... .... 41,000 45,804 15,000 46,000 
Total East India, &c ........... 320,260 336,995 285,750 331,500 
Total American................ 2,303,053 2,033,295 2,018,254 2,014,261 
Total visible supply........ 2,623,313 2,370,290 2,304,004 2.345.761 
Price Mid. Upl., Liverpoo! .... 611 ¢d. 615, ¢d. 514d. 63:1. 


In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the old seven towns. We shall continue this double statement for 
a time, but finally shall simply substitute the nineteen towns for 


the seven towns in the preceding table. 





























American— 1880 1879. 1878, 1877. 
Liverpoc!] stock.... ...... bales 357,000 250,000 200,000 214,000 
Continental stocks............ 6,000 24,000 110,000 f 

merican afloat to Europe.... 689,000 693,220 659,000 528,000 
ited States stock............ 933.688 852,910 849,828 884,228 
Lee States interior stocks... 310,015 364,926 294,281 261,876 
ted States exports ff 49.000 300 15,C00 32,000 
Total American............ 2,434,703 2,186,356 2,128,109 2,121,104 

East Indian, brazwu, éc.— 

Liverpool stock................ 108,000 116,000 125,000 174,000 
EE  dctuenses Gpeees 36,600 45,299 48,000 16,000 
Continental stocks............. 75,660 50,173 43,750 56,500 
India afloat for Europe. ....... 59,000 79,719 54,000 39,000 
Egypt, Brazil, &c., afloat...... 41,000 45,8C4 15,000 46,000 
Total East India, &c.... ...... 320,260 336,995 285,750 331,500 
Tate BmSTIGOR. 2... ccccccesccs 2,434,703 2,186,356 2,128,109 2,121,104 





Total visible supply ....... 2,754,963 2,523,351 2,413,859 2,452,604 
These fi indicate an increase in the cotton in sight to- 
night of 231,612 bales as compared with the same date of 1879, an 
increase of 341,104 bales as compared with the corresponding date 
of 1878, and an éncrease of 302,359 bales as compared with 1877 
AT THE INTERIOR Ports the movement is set out in detail in 
the following statement: 



























































Week ending Dec. 24, '80. || Week ending Dee. 26, ’79. 
|Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’is| Stock. 
= Sa 8,943 | 6,232] 23,559 7,758 | 5,892) 15,953 
Columbus, Ga... 5,103 | 5,276) 23,224 4,320; 2,818) 20.287 
Macon, Ga....... 2,718 ,09 9,665 2,529) 1,516| 7,512 
Montgomery, Ala} 3,657 5,384} 12,005 ,993 3,263 | 19,284 
Selma, Aia....... 59 5,767 | 9,548 4,641 ,388 | 17,126 
Memphis, Tenn..|; 21,205 | 16,355 86,145 || 18,078 15,846 |116,858 
Nashville,Tepn..|; 3,267 yl 3219 || * 3,177 ; 41,09 4,845 
Total, old ports.| 50,486 | 43,302 |178,365 || 46,496 | 34,817 /211,865 
Dallas, Texas....| 1,471 1,460 5,608 1,079 989 3,021 
Jefterson, Tex...) 2,246 979| 4,731 7 65 450 
Shreveport. La... .67 2,250 | 10,506 3,922; 2,614/| 15,721 
ae. Miss 6,792 | 5.765 :211 7,891; 8,204/] 7,676 
bus -| 1,776 74 7,112 1.692 019; 5,488 
Eufaula, Ala 4.079| 3,845! 3,794|| 3,754! 2°752| 4’140 
Griffin, Ga........ 1,541 2.269 1,872 1,747 } 1,164 3,768 
Atlanta, Ga. .... 4,888/| 3,42g/| 19,:18 3,795 | 2,683] 13,349 
Rome, Ga..... .. 4,412| 6,600] 14,969|| 3,304| 3,499] 9/807 
Charlotte, N.C.*; 1,300) 1,310| 1,000 519 758; 1,543 
Bt. Louis, Mo....| 14,985 | 10,876 38,787 || 20,549) 16,181! 71.643 
Cincinnati, O....| 22,110 | 22,162} 15,942 || 16,765/| 15,463| 16,485 
Total, new p’rts| 70,325 | 61,718 |131,650 || 65,720/ 55,976 |153,061 
Total, all....... 120.811 105,025 |310.015 ||112,216 | 90,793 |364,926 
* This year’s figures estimated. . 





The above totals show that the old interior stocks have in- 
creased during the week 7,184 bales, and are to-night 33,500 
bales Jess than at the same period last year. The receipts at 
_ same towns have been 3,990 bales moze than the same week 
ast year 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more awed y one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 









Receipts at the Ports. 
1878. | 1879. 


at Interior 
1880. | 1878. | 1879. 


Rec’pts from Plant’ns. 
1878. | 1879. | 1880. 















1880. 
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The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 ‘in 
1880 were 3,546,736 bales; in 1879 were 3,370,174 bales; in 1878- 
were 2,864,765 bales. : 

2. That the receipts at the out-ports the past week were 
237,980 bales, and the actual movement from plantations 253,771 
bales, the balance being added to stocks at the interior ports. 


Last year the receipts from the plantations for the same week 
were 229,024 bales and for 1878 they were 213,305 bales. 


WEATHER REPORTS BY TELEGRAPH.—In general the weather has. 
shown continued improvement this week—much less rain and 
higher temperature than during some of the previous weeks. 
being reported. Still, there has been rain at many points, and 
picking has not been everywhere resumed. | 

Galveston, Texas.—It has rained hard on four days the past 
week, the rainfall reaching one inch and twelve hundredths. 
The thermometer has ranged from 37 to 71, averaging 50. Roads. 
again bad. Much cotton everywhere remains unpicked, with 
very little prospect of ever being = 

ndianola, Texas.—We have had rain on five days, a con- 
stant drizzle, the rainfall reaching sixty hundredths of an inch. 
Average thermometer 51, highest 70 and lowest 35. Roads in 
wretched condition. Picking suspended and most probably 
ended, though fields are still white. 

Corsicana, Texas.—Rain has fallen during the week on three 
days, to a depth of seventy hundredths of an inch. Average 
thermometer 45, highest 71 and lowest 31. Good picking early 
part of week, but suspended now, 

Dallas, Texas.—The earlier part of the past week the weather 
was clear and pleasant, but during the latter portion we have 
had showers on three days, the rainfall reaching sixty-five hun- 
dredths of an inch. The thermometer has ranged from 31 to 71, 
averaging 45. Picking has been interfered with by the rain, and 
the probability is that the remnant of the crop still in the fields. 
cannot be saved. Roads bad and farmers discouraged. 

Brenham, Texas.—The weather during the earlier —_— of 
the week under review was clear and pleasant, but the last three 
days have been showery, the rainfall reaching seventy-five hun- 
dreths of an inch. Average thermometer 50, highest 71 and 
lowest 34. Picking interrupted and roads bad. 

Waco, Texas.—There have been showers on three days of the 
ast week, the rainfall aggregating fifty hundredths of an inch. 
Whe thermometer has averaged 45, the highest point touched 
having been 69 and the lowest31. Picking almost hopelessly in- 
terrupted and roads bad. 

New Orleans, Louisiana.—Rain has fallen on four days the 

ast week, to a depth of two inches and seventy-six hundredths. 

he thermometer averaged 50. 

Shreveport, Louisiana.—Weather during the week cloudy 
and rainy, the rainfali reaching two inches and eleven hun- 
dredths. Average thermometer 51, highest 74 and lowest 28. 
Roads have been in fair condition, but will probably, as a result. 
of present rain, be in a very bad condition. 

icksburg, Mississippi.—Weather report not received. 

Columbus, pa a i has fallen on two days the 
past week, toa depth of forty-nine hundredths of an inch. Aver- 
age thermometer 51, highest 70 and lowest 32. 

Little Rock, Arkansas.—Friday last was clear, but the re- 
mainder of the week has been cloudy and cold, with rain on 
Saturday and snow on Sunday and Wednesday. The thermom- 
eter has ranged from 20 to 67, averaging 33. The rainfall has. 
reached seventy-two hundredths of an inch, and it is raining 
hard at present (Friday, P. M.) 

Nashville, Tennessee.—lt has rained during the past week on 
four days, the rainfall reaching twenty-three hundredths of an 
inch, The thermometer has averaged 39, the highest being 55 


and the lowest 28. The rainfall has been light, but fields are in 
such a condition as to prevent picking. 
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Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—lIt rained severely one 'day and was 
‘showery one day the earlier - of the past week, but the latter 
portion has been clear and pleasant. The thermometer has 
averaged 46, with an extreme range of from 32 to 69, and the 
rainfall has reached fifty-two hundredths of an inch. 

Montgomery, Alabama.— On the first three days of the past 
week we had a rainfall of sixty-two hundredths of an inch, but 
the latter portion has been clear and pleasant. The thermometer 
has averaged 46, the extreme range having been 30 to 74. 

Selma, Alabama.—We had rain on two days the earlier at 
of the past week, but the latter portion has been clear and pleas- 
ant. e have had killing frosts on several nights. Roads in 
very bad condition. 

adison, Florida.—Telegram not received. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—We have had rain on two days the past 
week, the rainfall reaching one inch. The thermometer has 
averaged 41. 

Sowannah, Georgia.—It has rained on three days, the rain- 
fall reaching one inch and seventy-two hundredths, but the 
weather the balance of the week has been pleasant, The ther- 
armen has averaged 50, the highest being 71 and the lowest 
3 


EE 


Augusta, Georgia,—We had light rains the first five days of 
the past week, the latter portion having been clear and pleasant. 
Planters are sending cotton to market freely. Average ther- 
mometer for the aaa 46, highest 70 and lowest 31, and rainfall 
one inch and twenty-two hundredths. 

Charleston, South Carolina.—Rain has fallen on two days 
of the past week to a depth of one inch and ten hundredths. 
The thermometer has ranged from 33 to 63, averaging 48. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
December 23, 1880, and December 25, 1879. 


Dec. 23, ’°80. Dee. 25.’79. 
Feet. Inch. a Inch. 





ew 8 
» 1 21 7 
- o- 4 22 8 
oe) 2 1 2 
. 29 9 30 0 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Euuison & Co.’s CrrRcuLAR FOR DECEMBER.—We have this 
week received Mr. Ellison’s circular dated December 9, and 
give it in full below : 

COURSE OF THE LIVERPOOL MARKET NOV. 10 To DEC. 8. 


Our last report was dated November10. The market had 
been very weak during the previous ten days, and though 
there was a fair business doing in spot cotton, holders—in view 
of liberal American receipts, large crop estimates, and low 
offerings of near deliveries—met the demand so freely that 
prices gave way 5-16d. on the 8 and 1-16d. to 3-32d. for 
fatures. The disappearance of the large margin between spot 
cotton and futures (which foralong time had more or ie | 
hindered business) restored prices to a normal and healthy 
relationship, and gave renewed confidence to buyers. Instead { 
of distant cotton being at a discount, it was now at a small 

remium, while the intermediate positions were very little 

elow the spot quotation. This circumstance led to an im- 
proved demand and a gradual hardening in prices between the 
10th and 19th of the month; spot did not gain very much, but 
futures advanced fally %4d. per lb. Between the 19th and 
26th a much more important movement was witnessed, owing 
to the receipt of a succession of very unfavorable crop accounts 
and to an extraordinary rise in prices at New York and the 
South. Killing frosts and destructive rains were reported from 
the principal districts in the cotton-growing regions, and crop 
estimates, which at the beginning of the month had favored 
6,000,000 bales, were cut down to 5,750,000, and even to 
5,500,000 bales. At New York the sales of futures during the 
week ended Wednesday, the 25th, reached 1,464,000 bales, and 
prices advanced %c. to 14c. per lb.; and on Friday (Thursday 
was a holiday) 404,000 bales were sold, part at an advance of 3c. 

er lb., but a reaction of 76c. ensued before the close of the day. 

his news led to considerable activity here, accompanied at times 
‘with some excitement, and ending in an advance of %d. per 
ib, on the spot and 34d. to 36d. per lb. in futures, between the 
19th ami 29th, making a total rise since the 10th of 17-32d. for 
near and 5d. for distant cotton, November selling at 644d. and 
May-June at 7 3-32d.in the afternoon of Friday, the 29th 
November. The reaction at New York already quoted caused 
a@ decline of 1-16d. late in the day, and thence to the 2d inst., 
with slight fluctuations, prices receded 34d. on the spot and 
46d. to 3-16d. in futures. The advance had cooled the ardor of 
buyers, while the disposition to purchase was further dimin- 
ished by the irregular condition and eventually declining ten- 
dency of the New York market. Additional weakness was also 
produced by the eagerness with which holders of spot cotton 
pressed their stocks on the market. There was a recovery of 
1-16d. in the afternoon of the 2d and thence to the 5th (Mon- 
day); with steadier New York advices there was a total advance 
of 46d. in futures and 1-16d. on the spot. Since then the tone 
has gone weak. owing to renewed large receipts and declining 

rices at the American ports, and to a fall of about 20 points in 

utures at New York. Prices have, therefore, gone back to 





where they stood on the 2d instant. The weakness has been 
the more perceptible owing to the reduced demand from spin- 








ners, who have operated more sparingly during the past day 
or two than for some time previously. 

The principal fluctuations in the prices of middling uplands 
on yoy and for forward delivery are shown in the follow- 
ing e: 






































| Nov.-| Dee.-| Jan.-| Feb.-|Mar.-| Apr.-| May- 
Spot.) Nov. | ‘Dee. | Jan. Feb. | Mar.| Apr. May. June. 
BOs WO. ccckcses 671g | 61130) 6939 | 6%39 | 6929 | 653g | 61lg9) 61330) 615, 
ii) Metséseun % | 67% | 61516) 67g | 62930 615}, 32| 7 Sy 
M. Pevcecsrges 61316) 62339) 62339) 654 | 62530) 61314) 62739) 62739) 62939 
Be... Biacwerccel eeeiéaéarn 62139) 62139) 62330) 6% | 62530) 613,¢) 673 
sf ] 2 oe nee 6% |...... 62539) 62539/ 613),,| 62739] 678 32 
6. 6lligl...... 611}4| 62139! 62339! 6% | 6259! 613} 4! 67% 





COURSE OF THE MANCHESTER MARKET NOV. 9 TO DEC. 8. 


The market was very quiet at the date of our.last report 
(Nov. 10), and prices were +d. to 14d. per lb. easier than a fort- 
night or so previously. During the ane ten days there 
was a gradual improvement in the demand, in sym athy with 
the renewed activity in the raw material, an the fall just 
quoted was recovered. There was then another pause, in the 
course of which prices gave way a little, but latterly there has 
been renewed steadiness, and the final rates are quite up to the 
best prices paid in Octcber. Fully an average business has 
been done during the month, and at the close producers are 
largely under contract, while stocks are unusually light. A 
fair business has been done for India, the miscellaneous foreign 
markets and for home consumption, but the demand for China 
and Japan has been ae light ; for these latter mar- 
kets, however, there has been a little more inquiry during the 
past few days. 

The exports of cotton piece goods for the first eleven months 
of the year show an excess of 724,000,000 yards upon those of 
last year. These, at five yards to the pound, are equal to about 
145,000,000 lbs. of yarn. In the yarn exported there is a 
decrease of 19,000,000 lbs., so that the net increase in the weight 
of cotton products exported is 126,000,000 Ibs., equal to 141,- 
000,000 lbs. of cotton, or 350,000 bales of 400 lbs. each, or 
nearly 7,500 bales per week for 47 weeks. 

MOVEMENTS DURING THE SEASON—OCT. 1 To Nov. 30. 


The deliveries to English and Continental spinners during 
the first two months of the season compare as follows with the 
figures for the corresponding period of last season : 




















Great Britain. Continental. 
1880. 1879. 1880. [me 
No. of bales. . 526,370 462,200 347,160 327,260 
Av.wght (lbs) 44 422 423 
Tot.wght(lbs)| 234,234,650; 205,216,800}; 146,501,520} 138,430,980 
Bales of 400 
ee ae 585,000) 513,000 366,0 346,000 





Last year’s figures comprise the deliveries for eight and a 
half weeks, against eight weeks this year. The present rate of 
consumption in Great Britain is about 66,000 bales of 400 lbs. 
_ week, against about 62,000 bales in November last year. 

‘he rate of consumption on the Continent is about 53,000 bales, 
against 51,000 last year. : 

On the basis of the foregoing estimates, the movements for 
the eight weeks of this season and the eight and a half weeks 
of last season compare as follows, in bales of the uniform 
weight of 400 Ibs: 





a 























Great Britain. Continent. 

1880. 1879. 1880. 1879. 

Bales. Bales. Bales. Bales. 
Surplus stock Oct. 1. 27,000 27,000 137,000 94,000 
Deliveries to Nov. 30; 585,000 513,000 366,000 346,000 
Ci cide odcies 612,000 540,000 503,000 440,000 
Consumption. ........ 526,000 502,000 420,000 429,000 
Surplus st’k Nov. 30 86,000 | 38,000 83,000 1° 000 








To the estimated consumption in Great Britain last year we 
have added 15,000 bales allowed in our January Annual for 
cotton used in filling up machinery previously empty. 

PROSPECTS. 


So far as demand is concerned, the accounts from all quarters 
point to a continued large consumption. English spinners and 
manufacturers hold no stocks of moment of either yarns or 

oods, while they are for the most part largely under contract 

or forward delivery. The advices from the Continent are also 
of a hopeful tenor ; decidedly more so than they were a short 
time back. 

With respect to swpply, the interest of the public is still 
centred in the probable out-turn of the American crop, respect- 
ing which there is quite a hot controversy going on. The favor- 
ite estimates range between 5,700,000 and 6,000,000 bales, but 
there are some authorities who look for over 6,000,000, and others 
who expect less than 5,700,000 bales. At the moment there is 
no room for dogmatism on the point, and until towards the 
close of the present month all estimates must be more or less 
guess work. From India it is expected that the supply will be 
about the same as that received last season. From Egypt there 
will be a considerable decrease. Last season the exports reac 
about 460,000 bales of about 630 Ibs.; this season it is thought 
that they will fall from 80,000 to 100,000 bales (equal to from 
110,000 to 140,000 bales of American weight) short of that total. 
The Brazils it is expected will send something (perhaps 50,000 
bales of 180 lbs.) more than last season. . 
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Taking a broad view of the situation, we see no reason, as 
— the matter of the probable future course of prices, to 


add anything to the remarks 


contained in the concludin 


para- 


graph of our Annual Report issued in October. We did not 
sympathise with the large-crop and low-price opinions enter- 
tained in many quarters two months ago (when December 
deliveries were selling at 6 9-32d., and many persons talked of 
534d. to 6d. as likely to be witnessed in that month), nor do we 
now ; and what. has since transpired has jastified the views 
then expressed. But after the advance which has taken place 
we wish to get at anearer approximation of the size of the 
American crop than is at present possible before saying any- 
thing further about the probable future course of the market. 
Meanwhile, we may observe that too much importance is being 
attached to the crop question and too little to that of the state 


of trade. 


People seem to forget that in the regulation of price 


demand _ has quite as much influence as supply, and that senti- 
ment is often, fora time, a more powerful facter than either. 
ast ought to teach some of our cotton 
prophets a little modesty, but to some of them, at all events, 
experience appears to be of no value. 


The history of the 


P. 8.—Dec. 10. 


Yesterday there was a fall of from 23 to 25 


points at New York. This morning, therefore, our market 
opened flat, and prices lost 1-32d. to 1-16d. for futures and 
i1-i6d. for spots; but the tone at the close is steadier. 


Aucusta Corton ExcuHance Report.—Below we give the 
Augusta Cotton Exchange report for December: 


pared an 


mittee on Information an 


gathered ? 


Augusta Department. 
This capees covers part of the State of Georgia. The report is pre- 


Questions. 


1. What has been the character of the weather since November 1 ? 
2. Has the weather been more favorable or less favorable than same 
time last year for gathering the crop? 


3. What proportion of the crop has been picked, and when will it all be 


issued by the Asqu Cotton Exchange, through their Com- 
Statistics, composed 


of L. L. Zulavsky, 
Chairman, 8. M. Whitney, Geo. W. Crane and F. W. Reid. 


4. Wil! the yield in your section be greater or less than last year? 
State increase or decrease. 

5. What damage, if any, has been done by frost in your section ? 

6. What proportion of the crop has been marketed from your section ? 

7. State fully any and all material facts relative to the yield, not 
a#overed by the foregoing questions. 


Georgia.—30 replies from 15 counties; average date Nov. 28: 


1. The weather is generaliy reported as very unfavorable, especially 
qguring the last twenty days of November, during whichtime cold, windy 
rain sterms were almost universal. 

2. As a rule, much less favorable. 
adescribe it as the worst picking month in their experience. 

3. Our reports run at from %% to %;9. The average points to 7g as picked. 
With dry weather from now on, picking will be finished this month. 
Some small sections may do a little in January. 

4. Six correspondents report a decrease of from 17 to 33 percent; six 
same ns last year; seventern an increase of from 12 to 30 per cent, and 


one 50 per cent. 


Many of our correspondents 


5. The damage by frost dves not exceed 5 per cent. 
6. Our reports range at from 65 to 90 percent The average points to 


75 yer cent. 


The average points to an increase of 15 per cent. 


7. While the damage by frost was very small, that caused by excessive 
and cold rain storms, prevalent all through the month, has been fully as 


‘bolls of the top crop rotted or 


much more. 


A fair percentage of the 
shriveled up on the stalks, and much of it will never open. 
was blown out and beaten out by the storms. 


A good deal 
The greatest impairment 


to the crop may be yet owing to the fact that almost the entire mouth 


“was lost for picking purposes. 


this section should 


1 i The ap 
aiso interfere; besides many planters wi 


h 


roaching Christmas season wili 
( now pay attention to preparing 
tands for their Autumn cereals. Under normally favorable circumstances, 


have made 25 per cent more than last year. 


Nearly 


all the cotton picked from now on will be of inferior quality, both as to 


e and 


color, Some planters, having but a small percentage of scat- 


tering cotton to pick, have already allowed their cattle to roam in the 


tields. 


Guxny Baas, Bacaine, &c.—Bagging shows no improvement, 


and but little business has been done. 


Buyers are few, and the 


market is entirely nominal, with prices rather tending in buyers’ 


favor. 


ing at 96c. for 154 lbs., 10@10%4e. 


standard grades. Butts have been very 


Small transactions only are reported, and these are mak- 


or 2 lbs. and 11@11%6c. for 


quiet, and we do not 


hear of any business doing. There have been a few inquiries, 
bat they have not resulted in any sales. Prices are unchanged, 
but are easy, owing to the dull trade; and though most holders 
are quoting 2°4@24c., according to quality, these figures could 
be shaded on a round lot. 


CoMPARATIVE PorT RECEIPTS AND Datty Crop MovemMEent.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 

statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
sinee September 1 has been as follows. 


tables a daily and monthl 

















Monthly Year Beginning September 1. 

Heceipis.| 1880. | 1879. {| 1878. | 1877. | 1876. {| 1875. 
Bept’mb’r} 458,478) 333,643) 288,845] 98,491] 236,868| 169,077 
October..} 968,315| 888,492] 689,264] 578,533! 675,260] 610,316 
Novemb’r}1,006,501| 942,272] 779,235] 822,493| 901,392] 740,116 
Total year!2,433,297/2,164,407/1,757,347/1,499,517|1,813,520|1,529,509 
Perc’tage of tot. port 

receipts Nov.30...| 43°27 | 39°51 | 3450 | 44°91 | 36-25 




















This statement shows that up to Nov. 30 the receipts at the 


Been | 


_— this year were 268,890 bales more than in 1879 and 675,950 
ales more than at the same time in 1878. By adding to the 
above totals to Nov. 30 the daily receipts since that time, we 
shall be able to reach an exact comparison of the movement for 
the different years. 



































| 1880. 1879. 1878. 1877. 1876. 1875, 
Tot.Nv.30)}2,433,297 |2,164,407/1,757,349/ 1,499,517) 1,$13,520{1,519,509 
Dec. 1.... 26,647 52,479 8. 21,387 30,824 22,812 
ie SO 29,216) 30,886; 39,97& 8. 21,029; 26,301 
ett es 48,397 28,110; 40,894 40,703 8. 20,856 
™ Misa 30,346} 25,675) 23,535 27,179 44,873 35,581 
Bees 8. 49,608} 30,93¢ 20,766| 31,662 8. 
ess 63,166; 36,046, 58,29 36,219 32,325 30,511 
a fOr 36,174 8. 25,56. 23,111 24,767 29,087 
S Bocce 29,263} 43,236) 8. 22,784 33,072 26,812 
© Quiet 25,055; 34,502 58,561 8. 26,981 22,943 
SED. sue 59,133 37,914 23,693 47,969 8. 25,918 
af 41,993) 33,164 30,836 35,816; 42,863) 20,385 
* ED. ves 8. 50,014 30,614 25,895] 29,247 8. 
* Ee eds 42,522 37,733 46,024 39,011 29,426} 49,512 
ine 30,650 8. 26,923 31,300) 33,977 30,833 
~~ 33,332} 45,251 8. 32,893 35,642 35,698 
* BB. as 40,452; 30,412 52,462 8. 23,479 26,682 
ait ~ ROee 49,541 32,5988} 33,308 50,328 8. 31,592 
Ecos 39,6419 30,473 35,179 34,519 43,313 28,519 
a 8. 42,450; 25,930) 38,346) 31,246 8. 
* 20....| 43,275 31,874) 31,074 30,037 23,675 48,381 
F Th acns 37,419 8. 27,899, 45,471 22,581, 32,156 
© Eivess 25,775| 46,158 8. 31,722} 25,931 26,384 
i 32,077 28,891 55,204 S. 28,042} 33,973 
“« @6.... 49,785 28,445| 27,382) 54,604 8. 28,014 

Total..... 3,247 ,664/2,940,316 | 2,486,640/2,194,607 |2,428,565/2,152,489 

Percentage of total). 

prt rec’nta Dec. 24’ 58°78 55°91 50°50 60°13 51°36 _ 























This statement shows that the receipts since Sept. 1 up to 
to-night are now 317,348 bales more than they were to the same 
day of the month in 1879 and 771,024 bales more than they were 
to the same day of the month in 1878. We add to the table 
the percentages of total port receipts which had been received to 
December 24 in each of the years named. 


Inp1A Cotton MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received ey from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Dec. 23. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week.| Shipments since Jan. 1. Receipts. 
Year| Great | Conti- Great | Conli- This Since 

Brit’n.| nent | Total. | Britain) nent. Total. | Weels.| Jan. 1. 
1880) 7.000 8,000, 15,000 375,000 534,000; 909,000/18,000/1,186,000 
1879; 2,000) .... 2.000) 262,.000'379,000;} 641,000) 3,000} 863,006 
MEL cece 3,000} 3,900'323,000/404,000! 727,000} 6,000} 924,000 
1877! 4.000) 5.000! 9.000'389,000/441,000} 830,000] 6,00vu/1,096,000 

















According to the foregoing Bombay appears to show an 
increase compared with last year in the week’s receipts of 15,000 
bales, and an ¢vcrease in shipments of 13,000 bales, while the 
shipments since January 1 show an increase of 268,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 





























Shipments this week. Snipments since January 1. 
Year. Great | Conti- Great Conti- 
Britain.) nent. Total. Britain. nent. Total. 
Cp cctiehd -tisibat TE dhedest . 4. sektuee 223,000 87,000 | 310,000 
Rare. 1,000 | 4,000 5.000 | 209,000 | 111,000 | 320,000 
Dt bedeccdl  eubeae se sceees F< catune 144,000 72,000 | 216,000 
 , ee ROOD 3 sccue 1,000 80,000 51,000 | 131,000 





The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales less than for the 
same week last year. For the whole of India, therefore, the total 
shipments this week ard since January 1, 1880, and for the cor- 
responding weeks and periods of the two previous years, are as 
follows. 


EXPORTS TO EUROPE FROM ALL INDIA. 


























. 1880. 1879. 1878. 
Shipments 
lo all Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan. 1. | week. | Jan. 1. 
mbay.... ... 15,000; 909,000} 2.006} 641,000) 3,000) 727,000 
other p’rts | ...... 310,000} 5,000} 320,000) ...... 216,000 
Total ...... 15,000:1,219.000| 7,000} 961,000} 38,000} 943,000 











This last statement affords a very interesting comparison of the 
total movement for the week ending Dec, 23, and for the three 
yeais up to date, at all India ports. 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 


and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, 
and shipments for the p 
ef the previous two years. 


ypt. The following are the receipts 
week and for the corresponding week 
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Alexandria, Egypt, : Total bales. 
Dee. 23 1880. 1879. 1078. ....Gracia, 2,800. ...St. Louis, 3,944....per ships Importer, 
_ : 5,065....Olive 8. Southard, 3,246........ sient ait Soci cr Ream 32,670 
Receipts —— )— 120,000 130,000 75.000 ~ eee per —_ “=: nage ae Bunyan, 4,411.... onan 
wees <V, ’ , xpounder, 4,0U05....Swatlow, 4,009. ................... sea? ae 
Since Sept. 1} 1,505,500 2,290,000 1,000,000 To Bremen, cies ahip Goaohen, $:235...,.seescc. conse ~opahete, 255. 
This | Since || This | Since || This | Since Oo Barcelona, per steamer Vidal Sala, 3,00U........ ...-.-.- - 3,000 
To Santander, por bark Ulrika, 1,000............. ........-... 1,000 
week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept. 1. To Genoa, per bark Domenico Lanata, 1,736........ ......... 736 
Exports (bales) To Vera Cruz, per steamer City of Merida, 1,493............. 1,495 
To Liverpool 14,000}106,000}| 8,000/154,606'| 5,000] 70,500 weer ee righ Oe yg per able mage PA acon voce 4 TT 
né wee ones o an nad . "250l| ¢ an ea Isiand....per barks Princess Louise, 2, 
To Contiuent .... .... S251) S0,500)/11,000 ed Heews tt Upland and 37 Sea Islan ,..tsabel Crags, 2.425 Upland 
. m ‘ an 2 Seu island....M. A. McNeill, 3,283 Upland ....... > 
___Total Europe.....- 17,351) 141 ,3431119,0001234,456 © 5.000/100,090) = ng sravre, per bark Aibina, 2,298 Upland and 204 Seaisiand 2502 
* A cantar is 98 ah " m ie 7 a a FS eee one ap per eee poy sed merit > Loa, eet 3,100 
This statement shows that the receipts for the week ending 0 Sebastopol, per steamer Wearmouth, 4, pland....... 7 
‘ To Gotte burg, per bark Sostrene, 1,630 Upland............. 1,630 
Dec. 23 were 120,000 cantars and the shipments to all Europe To Barcelona, per barks Amazon, 1,250 Upland....Barce- 
were 17,351 bales. Lona, 2.940 U pland “a -per brig Nueva Suber, 626 Upland ane 
‘ --- Joven Ana, 56 DO athics chi octk ccnakndeaensnadhdadan 7 
MANCHESTER MarkET.—9Our report received from Manchester To Genoa. per bark Nellie T. Guest, 3,060 Upland............ 30 
to-night states that prices are unchanged for both twist and Savalein Te Liverpool, per ship Arklow, 4,981 Upland and cane 
shirtings, and the market is now quiet but firm. We give the | Pacey neeigeents Go eg Broscss -99ne sess cacseeeesans snamab eae. , 
prices of to-day below, and leave previous weeks’ prices for] *%Geinide'Baker, 2.750 Upland. oO Piand----Per SMD ae 
comparison: To Bremen, per barks Felix Mendelssohn, 3,261 Upland.... 
aS are ba) earoag nasi? ee on ee abe eaaIe e923 
- 0 Amsterdam, per bar engal, 2,145 Upland.............. 2 
1880. 1379. ~ ee gy? B a * ee Atmosphere, van nee ; 
’ j omoud, : 3....N. Mo a ..--perba i 5 
32s Cop. 814 lbs. on 328 Cop. 814 lbs. ia 5 crate aap ee a ee 12.628 
Twist. Shirtings. | Upids| west. Shirtings. | Upilds To Cork for orders, per brig Mira, 970...... ........-.....-.-4 970 
WILMINGTON—To Channel, per ——~ —, 1,523.... ....0 ......-.. 1,523 
' ja ad 8. @ dad. | d. & ww &@& @ &i & NORFOLK—To L'verpool, per steamer Aunie, 5,411....perships 
Oct. 22} 9330101s/6 9 @8 O 6% (916 @9% [6 41207 719) 6% Ryerson, 5,370....Fred. E. Scammell, 4,570.. per bar 
“ 932010486 9 @8 O 6% {2 @9% ;6 414907 719) 6% eS, ae re ee oe reer reer ee 8,523 
Nov. 5| 94@1 6 9 @8 O 61g 1918 @9% 6 4407 71g! 738 BALTIMORE —To Liverpvol. p2r steamers Nova Scotian, 965 and 
“* 12) 94010 16 9 @38 O 671g 94 @9% |6 6 @7 9 6% 61 bags....Mary Louisa, 1,800....Serra, 1,500....8t. Al- 
** 19) 9144@ 9781/6 712@7 1019) 633 1g @97% |6 41907 719! 6%8 IR Dig nw cece cater . pesesacene ee ssncesenteiagesatonpess 5,526 
“ 26] 958010 |6 9 @8 O | 61l,g/933 @10 |6 6 @7 9 6% To Bremen, per steamer Leipzig, 238 ......................... 236 
Dec. 3} 958010 (6 Y @8 O | Gllygil0 @1LOW6 9 @8 O 6% Boston—To Liverpool, per steamers Illyrian, 772....Minnesota, 
“ 10) 946@ 9%/6 9 @8 O 5g (101g @1058/6 i0'49@8 = 119) 615, 339....Hecla, 296....Moravian, 237....Canopus, 917..... 2,568 
“ 17) 958@10 |7 O @8 139) 6153¢)10 Sicme 9 @8 0 | 613,¢ | PHILADELPHIA—To Liverpool, per steamers Lord Gough, 1,696 
“ 24! 95,010 ‘7 O @8 1's! Gllyg'10 @10%16 9 @8 O } Gldz¢ ‘ gaia. 200. “A? 5° naoe bis citaaee sased Vey decides 2,196 
AN FRANCISCO—Tc Liverpool, pers ontinenta ore 
Tue Exporrs OF Corron from New York this week show a —e af } ” aivnibiiaeainsi 
decrease, as compared with last week, the total reaching 8,860 Teicenens eresasvnartel> casmnnns senatearnseehunenttnns niciemnae 164,506 
bales, against 9,318 bales last week. Below we give our usual| The partii~.ars of these shipments, arrang:d in our usual 
table showing the exports of cotton from New York, and their} form, are as fo.inws. 
direction, for each of the last four weeks; also the total exports Bremen Ame- Bareelona 
2 ; s f ; ant er- an 
and direcéioa since Sept. 1, 1889, ani in the last columa the total Sts Seite: ‘ilies ft ee: ' Bee 
for the same period of the previous year: i re poet. eere. oure. Antw’p. topol. tander. Genoa sve, 
N (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. ew York... 4,966 2,596 1,246 D cccwce cecees cecess ’ 
eS eee N. Orleans. 32,670 16,483 3,255 ...... ““""" £006 1,736 59°639 
Week ending— Same Charleston. 11.771 2,502 ...... 3,100 4,750 5,376 3,000 32,12@ 
Total | period | Savannah. 5.200 6,457 5,811 2,145 ......0 2.2... .20ee. 19,61 
Exported to— Dec. | Dec. | Dee. | Dec. | since |previ’us | Texas...... 12,621 ...... estes seseee sesece secece seesce 13,52 
1. 8. 15. 22. |Sept. 1.[ year. | Wilmington’ ...... ...... SeOSes: | Sesene, conned. seades secens 1,5 
a a Ss , is WE 2 oes0s veccce “antees” Sndcte estase. ormess 18,523 
ve ae Adi ncinateriehiie is ere 7,289 eT? 4,966) ere ree eee - ar sien BB 5 tines (i ween Lisbbainws |. ont Men 
ther Britis a ee ~ eae 6,63 3, SUON...... -  eecene. eqnben c6edee eacces, sedane, seagee 
o po = ah Re: BRD ccccce endees Scouse’! otdsew” evesee © Cesede 2,1 
TOTAL TO GREAT BRITAIN/14,158; 7,289) 5,172, 4,966/150,875/184,791 | 8. Fraucisco ME ancena.., atadenit Dich: withte hie va : 1 
RN gk SR aL 1,442} 101) 865) 2,596} 19,514] 15,900 Total .. 96.141 28,038 10,548 5,295 4,750 9,376 4.736 164,506 
Other Brench. ports....... Lass ee ee es ee ‘ Invluded in the above totals are,{from New York, 2 bales to Point-a- 
pola Pitre; frum New Orleans, 1.495 bales to Vera Cruz; from Charleston, 
TOTAL FRENCH. .........-- 1,442 865; 2,596) 19,514) 15,900 | 1,630 bales to Gottenburg; from Texas, 970 bales to Coak for erders, 
aud from Wilmington 1,525 to Channel. 
Bremen and Hanover .... 699} 1,494} 1,223 500} 18,017] 16,434 Cotton freig its the pas: w2-k have been as fol'ows: 
DIN» danctasadncevecs 750 1,725 905 746} 14,042) 10,0416 | -—~— 
Other ports. .......+.-.--- $50] .----- 1,153 50; 4,092) 2,017 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Spain, Op’rto, Gibralt’r,&c} ....-.] ..--.-] .-----] ee-eee ),  —_—oee Do sail...d.| 344% | 33g@ 4 | 314g@% | 31¢@ 14 | 34¢@'4 | 24g @% 
EF ee ee ever oer 2 953) 3,206 | Havre, steam....c.| 53@11yg) 5g@tlyy) 5gM111 6) 58D! 1yy) 99D!11 4) SQ@ttyq 
; Do sail.. ....c.) 2253 | 14053 | %@| 275] 6O53| WAdg 
TOTAL SPAIN, & ....... Sil sewage ddunsal :adiens 2; 1,413) 3,206 
: : % Paine Bremen, steam. .c. 5g 5a 5g 5g 5g 5g 
GRAND TOTAL .....0..---- 17,599 10.609! 9.318) 8.860/207,953/232,394 De _ sail.....c.) 4@53| l@5g} Lb@5g} lhO5g| leas} Lats 
THE FOLLUWING ARE THE KECEIPTS OF CuTTON at New York, | Hamberg,steamd.| 8 °B 8 °8 58 °3 
Boston, Philadelphia and Baltimore for the past week, and since Do _sail...d.| 12058 | %a%| 12a} 122% | wo %| ade 
‘September 1, 1880. Amst’d’m, steam.c.} *1;g.@%| Mig OH) 169%) gO) liga) Uyg@%y 
— Do | yee 8 Eee Soda ana roan odd ares 
Receipts New York. | Boston. | Philadelphia.| Baltimore. Baltic, steam....d.| 71g@% | 7;g@12 | 71¢@12 | 71612 | 716% | 1g@¥g 
from— — | Since | ae _ ee ome a ~~ Pm agy Do sail....... a —_ b codith odie lib a 
SPE in. a. Si ad aoa Incase es ames, tlre LIVERPJOL.—By cabie from Liverpoo', we hav: tie following 
N. Orl’ans| 5,263) 59,376) PO Me Lee es Eee em bee ee statement of the we-k’s sales, stocks, &ec., at that por:: 
Texas ....| 2,700, 49,346) Pa meee eee ee sril anys cscess 
one away pacaceed Mnmed! Baie is Beton basil feud Bale aime Dee. 3. | Dec. 10. | Dee. 17. | Dec. 23. 
pe oh t-te Boats aappenaner Mogegst Nseries. fem 388] 11.156 | Sales of the woek........ bales.| 66,000| 65,000! 86,000/ 41,500 
N Car’lina 1.23 23°44 7 eee ee ee Te Soe es 1.924 12793 Sales American ................ ,000 1,000: 66,000 30: 
Virvinia . 10 =92. 150.796 ®763| 98.490, ....°1...... 4 684 59.312 Of which exporters took .... 9,100 5, 100) 7.200 2,700 
North. pts} ...... 600 ee . Of which speculators took.. 9,100 4,300 5.700 2,600 
Tenn...&¢.! 8,010} 18,355; 3,338] 43,371] 1,333)15,140) 410] 12,215 | ACtual export..........-.....-. fae ae eee. 
POOR as ENE SO encaid snitch vemouehcsaneel <onaeed aceon orwardeid........ ..-. taeeeees 6, 19 18,50: 8,300 
eon Peletice Sannin a] SAN) SUG $3.00) Se gee 
i 9 951/55: 34! 27 291) = t which American—Estim’ 321, 3,000; 32. 57 
This year.|42,251 norm ed ai nan. a 1,333|27,381| 8,953|123,069 | oF a import py ng ll ate 79,000 8,000 Fe £000 87,000 
ee " * m=) ) which American. ........ 59,000) 000 58, 3, 
Last y ear. 22,089 559,850 23,941,197,540) 3.522/38,770 6,130) 87,524 Amount afloat .... .....-..---- 282,000 291,000 3 bt, 000 361,000 
SHIPPING NeEews.—-Tue exports of cotton from the Unitea Of which American. ........ 266,000 275.000 323.000! 334,00 
Sta tes the past week, as per iatest mau returas, have reached The tune of tae Liverpoul marke tor spots aud futiirce cava day ef the 
164,506 bales. So far as the Southern ports are concerned, these Se ee See. 24, and the daily closing prices of spot cotton, have 
arethe same exports reported by telegraph, and published ir : mi 
the CiIRONICLE last Friday. With regard to New York, we Spot. ‘antp a id Monday. | Tuesday.| Wednes |Thursd’y. Frediage: ti 
include the manifests of all vessels cleared up to Wednesday Market, ) Mod. ina! gnaa Dull. Mod. ing. : 
hight of this weelx. 12:30 M freely pone nan an Dull. freely rr 
Total bales. *0U P.M.) | supplied. Easier. supplied. 2 J 
NEw YoRK—To Liverpool, per steamers Bessel, 1,159. ...City of Mid, Upl’ds; 6% 6% Gti |. Gillie | Sttis : 
Richmond, 558....Arizona, 100....Biela, 578....Helvetia, Mid.Orlns.| 6% 6% GlSig | 61516 61316 : 
1,560....per barks Tronugate, 346....Crapo, 665.... .. -... 4,966 Market & 
To Havre, per steamers Cal lera, 448....Lubradoer, 1,348-.... “3 ‘BP M 7 oe aie singe <r —- veg c 
Bg DR Sep area ee Mar eae aageierntegs yoy rar pom en) RCO 2,596 yt Pa 3 
To Bremen, per steamer Mosel, 5)0................-. --------- 5U0 | Sales......- 8,000 | 10,000 7,000 8,090 | 10000 ti? 
To Hamburg, per steamer Suevia, 448....per ship G. W. Spec.&exp.| 1 00€ 2,000 1,000 1,090 2,0v0 : 
WOOD, MN Sia ov a dns Geo Seok ba tRog's Kae oak dep eh acbdebisas 746 | ——— : 
= Aut worl), por steamer Nederland, OO) isi rece Sencar 504 Futures. ‘ 
0 Point-a-rItre, per —— wag ge tO nT Ts ee a : : e 
NEW OrLeANS—fo Liverpooi, per steamers Gallego, 5,900.... arkel, Quiet. {| Steady. Dull. Dull Fiat. : 
Lartington, 3,538....Delam)re, 2,931.... Bueentaur, 5,196 ed 
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The actual sales of futures at Liverpooi for the same week are given (From the “‘ New York Produce Exchange Weekly.’’) 
below. These sales are on the basis of Uplands, Low Middling clause, Receipts of flour and grain at Western lake and riv er ports: 






















































































unless otherwise stated. for the week ending Dec. 18, 1880: 
SATURDAY. Flour, Wheat, Corn, Oats, Barley, Rye 
Delivery. d. Delivery. d. Delivery. d. bbis. bush. bush. bush. bush. > 
..--623g9 | Mar.-Apr... .....- 613 June-July ........ 62930 At— (196 ibs.) (60 lbs.) (56lbs.) (32 lbs.) (48 lbs.) (56 lbs. 
weeerceers --00e 32 Pp 16 y 4 vs a. 
Dec.-Jan....62339@11}¢ | Apr.-May .... .. --62739 | Dec.... .-.6-----+- 61l1¢ | Chicago .... ... 99,031 652,270 1,170,746 437,257 128,975 27,403 
Jan.-Feb.......... 6% May-June ........ 6% | Jan. tS anes? 62330 | Milwaukee..... 83.532 397,: 25 19,940 45,350 134, 730 17, ,350 
) Feb.-Mar. ......-- 62530 Toledo ......... 1,250 246,841 137,231 19,234 ...... "949 
MONDAY a ne ne ine hoe Pre Hy 176,8 33 eet S500 19,803 wie ws se 
1 . leveland...... 4d 22,5 00 85,600 3,000. ...... 
| a ee 6111, | Apr.-May ...... -. 61316 | May-June .......- es | 8t. Louis...222. 31.497 100/838 505.925 595187113980 8,539 
| Dec-Jan.. ....---- 61116 | May-June.. ... -..62732 | Dev.-Jan. ...-.---- of.. | Peoria......... 8875 11,725 334,650 129,000 20,330 10,175 
, ie SSeS. 62335 | June-July.... ....6% | Jan.-Feb........-.- GE nn ores pe gibi A ree ee eee 
Feb.-Mar ceeeecere 6% Dec ee ee 62320 Feb, -Mar.. ame ties 61316 eceetececse 
Apr.-May......... 62729 | Dec.-Jan........ -G2a9 | Mar-Apt.....---- or 32 » see. 247,140 1,608,227 2,219,621 699.275 426.818 64,416. 
| May-June......... bie Fob-Mar ieee anil 62539 aa a ~. Apes Bi8i¢ Same time 79" 161.835 1:398,504 1,534,476 388,341 268,250 51,403 
| tae cic ™ Tae eT et Total receipts at same ports from Jan. 1 t 2 Dee. 18, incla-: 
ae 235 Fob.-Mar dade 62530 2 @ % | May: ane i ai 6% sive, for four y Sars: 1878 1877 
Dee.-Jan. ...623: ° BPFABP...c0 ove 613,¢ | June-July.... ....62%go ‘ e 
| ton web. 6! its rena Seats g27.° Flour........ Wbis. 6,803,082 6 809,274 5.709,763 4,997,599 
| WEDNESDAY. Wheat...... bush. 85,108,367 97,292,990 88,413,379 53,005,162 
i Ee edie 61116 | Mar.-Apr....... .. 62535 | May-June ........ 62739 | Corn. .........-+. 148,901,027 105,636,976 91,775,631 77,564,815 
| Jan.-Feb.....- *....61lyg | Apr.-May . ....... 61316 os «cee eswe 83,557,425 30,084,598 30,229,163 22,189,879 
= SE dapionsiianeiei 9.764.102 10,109.652 9,854,017 o.188, $30 
© eeccecceoce ,678,05 969,795 , 
Jan Pob..... < sox: 62330 | Apr.-May ........ 62739 April-May .... ... 61346 Rye... 3,79 78,05 795 
Feb.-Mar. .....--- 6% | May-June.... .... 28. [Se ee onsen one 62732 | Total grain .... 286,130,090 247,802.267 225,642,035 167,903,685. 
Mar.-Apr.. ..----. 6232 | Jan.-Feb.......... 61116 Total receipts (crop movement) at same ports from Aug. 1 to. 
| FRIDAY—Holiday. Dec. 18, inclusive, for four years : 
! 1880. 1879. 1878. 1877. 
if BREADSTUFFS. Flour.......bbls. 3,533,720 3,664,335 2,713,104  2,762,757° 
i FRIDAY, P. M., Dec. 24, 1880. | Wheat..... bush. 52,158,643 59,939,105 54,806,390 42,713,544 
! The flour market was dull and depressed early in the week, | gorn..... 1.2... 59,218,779  39,778.759 39,263,5 29 34,659,228 - 
( and prices declined to the lowest figures current in several on RE Aiea nas “7433360 iy. 022.531 78923166 "8 305° 133. 
\ months, with sales of fair shipping extras for Great Britain as | Rye .......... ose 406,815 2,765,510 910,486 2,001 783. 
low as $4 25 per bbl. A very unsettled feeling prevailed, in ae grain.... 141,772,616 120,176,820 119,466,613 98,074,114 
sympathy with the wheat market. But latterly, although the Ko sn gt shipments of flour and grain from the same- 
' position has not improved, holders have ceased to press their rom Jan. 1 to pa 18, y eateees, for ae? ~ rua es 
stocks on the market, and prices have ruled somewhat steadier. | miour..... ..bbls. 5,823,425 7,308,815 6,063,000 5,224,121. 
i Rye flour, corn meal and buckwheat flour have also declined Wheat..... bush. “63,280,543 77 398.507 70115,769 43.949.483: 
! more or less during the week. To-day, as usual on the eve of | Qorn.:........... 5,47 79. 189 eye 75,580.09 ey ey 71 
t a holiday, trade was dull, and prices were nominally unchanged. Qats.-o-<--- thd “30,98 172, Pane 5 531.592 5°309'359 5669 Mes is 
The wheat market has been quite demoralized by specula- | Bye.....-..-..... 3,059,946 4,040,923 3,714.551 2,367,116 
tive complications. Several of the “bull” party at Chicago! Total grain .... 231,970,686 192,324,331 179,153,i41 137,286,964 
and St. Louis have failed, and these failures, together with| Rail shipments from Western lake ani river ports for the 
dull foreign advices and a further check upon the export | weeks en ed : sone 1370 —_— — 
movement—caused by the scarcity of ocean freight room, have Week Week Week . Week 
f caused prices to give way materially. The decline, however, | moyr ean Skies ieee ine Bid {te e 
ai has been more decided in the more distant futures than in li a ope Meg OR 
if spots. Yesterday No. 2red winter sold at $1 16@$1 1634 on| Gorn..1077.07127777... n.. 576.250 «43,574 391858 4197489 
if , MUMMERS. sac eu shaecnses 376,351 195,007 184,382 148,017 
1 the spot and #1 19@$1 1976 for February, and No. 1 white aan ecieaiate a 127,269 90474 129686  103°547 
! at $1 1336@$1 14 onthe spot and $1 16@$1 1614 for February, | Rye...................---- 58,014 45.550 15,624 5,445 
if closing at the inside figures. The recent r eduction in prices a 1,437,618 1,261,537 1.599,015 1,377,864 
t and the partial disturbance of credits at Western markets] Railand lake shipments from same ports for last four weeks: 
4 begin to have an effect in causing a falling off in receipts. To- Week Flour, Wheat, Corn, Oats, Burley, Rye, 
i day there was a further decline of 1@1 7c. pen 3 18...21 S185 299734 576250 376351 127269 58rd 


| Indian corn has been in light supply, and prices were well | Dec. 11...197,322 212,220 466,716 403,716 66,158 33,192 

| ; 4 : Dec. 4...274,115 236,783 610,239 461,341 121,507 58.502 

u supported, an improvement being at times obtained. Wednes-| Noy. 27..1173,709 531,786 854.916 453.190 107.987 56,489 
on : « 

: day afternoon No. 2 Western sold largely at 5756@5774e. for | got. 4 wxs.860,331 1,280,523 2.508.121 1,697,598 422,921 206,197 

uf January and February. The supplies of new corn from New grt nine .630,895 1,360,864 3,066,751§ 695,772 472,200 129,975 




















: Jersey and the South continue comparatively small, but the ae cae felipe of flourand grain at seaboard ports for the week 
i 7 ; em e 8: 

1 demand has not been active, and prime yellow has sold afloat Me, Wient, Gorn, .. Cate, . Bari, . Be. 

i at 56@567éc. Yesterday the market was dull and depressed, . At- “ Bele. : bush a. byes. = push. bush. 
if . . * em ew York .. .... . 152,83 5 > 7,05) 27.236 
j on : — — nearly hegre at agg on on the spot Boston. . stat oar ie 78,332 96,120 204, 375 37, 920 3),950 2,870 
la and forthe next two months iveries. ‘To- ortiand ........ 4,50 of 5, -- caumce > ee anes 
etait o-day spots wore | eal. i. ae oe Tie SE eee 
| fy nae eget Baldmomee:---: 3908 Stason S7e4se “o'sn 8S B00 
ee " . SE cnee dus ¢ , 2,45 a ‘emece ,000: 
{ Rye has been rather dull; yet prime boat-loads have sold at ey tl gana 10917 31,372 63.825 15370 2200. 
98c., and No. 1 can hardly be bought less than $1. Barley has lo 


' —_ 05,599 1,589,032 1,123,480 307,040 153, ,106 
4 been in demand, and prices must be quoted slightly dearer, the Oo week 70. cts 348" 200 I OFL 493 1 ’802'903 379.728 130" 301 $0. +14 


it sales of yesterday including No. 1 bright Canada at $1 35.| The visible supply of grain, comprising the stocks ingran ary 
a Barley malt has also been active at firm prices; the sales of | at the principal points of accumulation at lake and seaboard 


yesterday embraced six-rowed State to arrive at $1 20, short | Ports, and in transit « bey rail ane on: canal frosen 1 _ <a 
, " “bush. bush. 
















































































j : time, and Canada at $1 40. Buckwheat is decidedly lower. In store at— co” - eyo ogee a ee A. : 
Hy : no rtd essai 3 ine rs under a subsidence of specu- wes Be RA - pau 066 200,000 14. 000 
if ative confidence and slow with i i i Sey taghe SELL 500 : 0,50 ,0 
ii ea ow trade, ith increasing supplies by | Sumi 7777" 290'883 43,078 316078 20/950 
! | rail. To-day the market was dull, with No. 2 graded quoted | Shicazo........2: ; 4,635,505 1,449.394 241,803 307,432 
: at 42c. for mixed and 44c. for white; and there were sales of No. Pet tee at 800 " _ 450,029 sass 
a a” ear aaemaracinre = LARA 630,805 58.600 45 eee 1,144 
: = mae o — G een 1 115,000 oa as 100.000 of 00 
a a  - - ae J , 2, 143 
) RE ets bb bi. $3 000 3 40 | Wheat— 6 a SNE al 266,775 64,013 11,919 1,2 
. Winter superfine. .... 380; No.2 spring..... 112 @115 | Foronto............ 110,871  ....- am eho 416.835 9,625 
| fr 
. Spring superfine. ..... 32 208 3 60 nter ... .. 110 @120 | Montreal ......... Tae ee 6,170 7,547 
Sp wheat extras.. 400@ 440; Red winter,No.2 115 @.. wubee RE) ¢ tcae ee eele. ~ t ueleieee 
a7 > and XXX... 450@ 625 MMos bdmeseca 110 @115 /{f Peoria ........... ‘ 176.908 127,462 4,847 29,0&4 
aa Winter XX and XXX extras. 425@ 475 Oorn— West. mixed 53 @ 57)9] Indianapolis...... 108.200 104,900 ...... 3,400 
aa 5 00@ 6 25 West’n No. 2 ..... ---- @ 57 | Kansas City...... 195 85 89,835 nesie ive 2,072. 
a=. oe weve cecccee 650@ 850| South. yell’ w new 53 @ 5d6 | Baltimore ...... a DD... seegee”,  sehace . eeehee 
any thera, bak extras. 425@ 550; South. whitenew 54 @ 58 | Onrail.......... 1, 128" 000 466,000 148,000 78,000 
apd and it ciehwsibiitinns6 ws 95 @100 and river... 4, "504, "000 100,000 114,000 40,000. 
| simuily brands Eminn ¢600 bl tee 2 Se 83,061 3,057.731 940,916 
hates emanincion 42 @ 45 Total Dec.18,’80 29, 709 288 16,465,285 3,783, 3,057.7 ’ 
fi Rye flour, superfine... 5302 560 Barley—Canada W. 117 @135 Dec. 11, MD coice J AY 15; 57,0 356 3,816,749 2,963,944 932,633 
. Corn meal— State, 4-rowed... 105 @112 Dec. 4,’30...... 6 930.839 15,753,676 3,587,563 2,861,443 913,044 
1 Western, &....... . 275@ 315| State, 2-rowed... 100 @105 | Nov. 27.’80...... 24,622,480 16,683,747 3,657,260 2,449,380 $71.¢ 
? Brandywine, &c.... 350@ .... | Peas—Can’da,b.&f. 82 @ 95 Nov. 20, °80...... 21.190.673 17,935,815 4,296,074 3,62i, 
{ Buckw. fi.,p. 100 lbs. 200@ 225 | Buckwheat........ 56 @ 53 | Deo, 20,'79..,00. 27,807,089 _ 9,307,730 2,672,165 4 "668°584 1, 127,834 
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The following statement, prepared by the Bureau of Statis- 
‘tics, will show the exports of domestic breadstuffs from the 
undermentioned customs districts, during the monthof Novem- 
‘per, 1880, and for the eleven months ended the same, as compared 
‘with the corresponding months of the previous year: 
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* Included in the foregoing totals are the reports from Miami, Milwau- 
kee, New Haven, Oswegatchie, Portland, Richmond and Willamette, the 
details for November, 1880, being as follows: 


Milwau- New Oswegat- Port- Rich- Willam- 
Miami, kee. Haren. chie. land. mond. ette. 
Barley— 
eT ee  —heeeke Gueeed | Seabees) 7ssenene be Umeunes 
Wee ~Seweds cticed cwesen: trodes | Begipa Leeegie =. . aingeds 
Ind’u corn— 
Bushels 110,418 = 22... ccccce cccees «as eeene = we twee = eens 
PLS ph — sda eewers’ c5occce 8 8§| \euhes oo Re eae 
nd. corn meal— 
DS Serta ae ie ee 700 40 We: Adowte « 2 Bu Qaee 
WE. . caine °° adewes 2,500 79 Ge: 2 mdoads? 3 5 debace 
Oats— 
"AE a, aR PT De” asaece | nadets* ~hhetsd *".” decnes 
— iit’ wisese | etenne We Sica” | hdatth* "> Begack’ ’ dain 
e— 
Sushels re ny aes oe ES Oe Ste BOOS * o> g.cgeat 7 GL 
_  S Aika Sera esr - RG. Founded 1° eee: 
eat— 
Bushele 31,378 29,250 ...... ....;. 163,863 obama lal - 265,816 
ee 32,000 FS.000 ...... cccces RG OG xedccs 239,052 
eat flour— 
Res. haa 200 16 330 6,625 19,810 
EE ikea waaay «Ww 121 1.995 43,037 73,157 


35,000 3,747 200 184,703 43,037 312,209 
19,000 7,350 4,240 490 148,644 680,440 


11380. .4584,703 1051,997 62,956 3,447 1480,244 1603,072 2335,236 
1879..3770,678 1349,367 42,547 12,786 70,896 1035,915 2770,231 





THE DRY GOODS TRADE. 
FRIDAY, P. M., December 24, 1880. 
The past week has developed no material change in the con- 
dition of the dry goods trade. There was a continued light de- 
mand for nearly all descriptions of seasonable goods, but pur- 
chases were made in strict accordance with actual wants, and 
there was very little disposition on the part of either package 


| Total on market ... 


or retail buyers to anticipate future requirements. Sprirg 
fabrics received some attention from local and Southern distrib- 
utors, but transactions were chiefly confined to placing orders for 
January delivery. Notwithstanding the late lull in the demand, 
values of the most staple cotton fabrics are firmly maintained 
(with the exception of print cloths, which had a drooping ten- 
dency because of the over supply), and prices of woolen goods 
remain steady. Accounts from the interior indicate that jobbers 
are doing a very fair business for the time of year, and there is 
every reason to believe that stocks are in such good shape that 
they will require replenishment in the near future. 

Domestic Cotton Goops.—The exports of cotton goods during 
the week ending December 21 were 1852 packages, of which 
757 were shipped to Great Britain, 658 to Chili, 83 to Venezuela, 
79 to Hamburg, 58 to Argentine Republic, 50 to Brazil, 44 to 
Hayti, &e. Deliveries of cotton goods (on account of former 
orders: were checked to some extent by the near approach of 
‘“‘stock-taking,” and new business was comparatively light ; 
but nearly all makes of plain and colored cottons are so closely 


of its firmness. Stimulated by lower prices there was a some- 
what improved demand for printing cloths, and fair sales of 
64x64s and 56x60s were made in this market and at the manu- 
facturing centres, on the basis of 4%£c. and 85c. for the respee- 
tive grades. Prints ruled quiet, with the exception o° shirting 
styles, in which there was a moderate movement. Printed 
piques, and low-grade printed lawns were more sought for, 
and considerable orders were placed with agents for future 
delivery. 

DomEsTic WooLEN Goops.—There was a hand-to-mouth de- 
mand for heavy cassimeres and plaid-back overcoatings by 
elothiers and cloth jobbers, but business in this connection was 
by no means active. Spring casssimeres, suitings and worsted 
coatings-ruled quiet—save in exceptional cases—and there was 
only a limited demand for cloakings—cloak manufacturers hayv- 
ing as arule suspended operations for the season. Prices of 
clothing woolens remain without quotable change, and the 
most desirable makes (in both heavy and light-weight fabrics) 
are firmly held by manufacturers’ agents. Repellents were 
quiet, and transactions in tweeds, blue flannel suitings and 
cashmerettes were chiefly confined to making deliveries in 
execution of back orders. Kentucky jeans and satinets were 
devoid of animation, but prices ruled steady and unchanged. 
For blankets and flannels there was a light re-assorting demand 
and such was the case with worsted dress goods, shawls, skirts 
and underwear. 

Forriagn Dry Goops.—The market for foreign dry goods was 
very quiet, even holiday goods having been in comparatively 
light demand. The most staple fabrics remain steady in price, 
and stocks are not excessive as a rule; but goods of a fancy 
eharacter that are risky to carry over are not unfrequently 
offered at low and unremunerative figures, in order to stimulate 
sales. 

Importations of Dry Goods. 


The importations of dry goods at this port for the week ending 
Dee. 23, 1880, and for the errresponding weeks of 1879 and 
1878, have keen as follows: 

ENTERED FOR CONSUMPTION FOR THE WEEK ENDING DEC. 23, 1880. 


















































1878. 1879. | 18380. 

Pkgs.| Value. | Pkgs.| Value. | Pkas.| Value. 
Manufactures of— $ $ 
Wah dy 5s denies civ 214| 86,043} 527| 194,316} 406] 168,32% 
Cotton ....... 2] 573] 2047521] 775| 245/676! 1,515| 539,08¢ 
na hein cigeandan 10} 258,067 305} 169,211 606} 358,275 
GE i dcisdde de dns 396 93,439 839} 154,198) 1,162) 172,094 
Miscellaneous... .. 356 74,608 459 95.986 998); 151,845 
WE 6006 esceut 2,049) 716,678| 2,905) 85%,387| 4,687 1,389,617 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DUR- 
ING THE SAME PERIOD. 





ENTERED FOR WAREHOUSE DURING SAME PERIOD. 





Total at the 
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Financial. 





Wuxro. V. SAND 


AAX E. SAND. JOHN SICKELS. 
ZDWARPD A. PETIT, Member N. Y. Stock Exch. 


Sard Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


COMMERCIAL PAPER NEGOTIATED. 





A. H. Brown & Co., 


BANKERS AND BROKERS, 

7 Wall St., Cor. New, New York. 
INVESTMENT SECURITIES. 

Special attention to business of country banks. 


Fred H. Smith, 


BANKER AND BROKER, 
No. 18 BROAD STREET, NEW YORK. 
RAILROAD SECURITIES 
€An intimate knowledge of all forthe past 10 Year 
A SPECIALTY. 


yestors or Dealers wishing to bay or sell are 

to communicate. State, Municipal and 

Railway Bonds and Goupons bought and sold at best 
Market Rates. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 
In addition to a General Banking Business, buy 


and sell Government Bonds and Investment Securi- 
ties. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS 
N 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON. 
No. 7 PINE 8TREE?, NEW YORK. 


John B. Manning, 


BANKER AND BROKER, 
No. 6 Wall Street, New York City 
SOUTHERN SECURITIES 
A SPECILALT* 


Sue, Municipal and Railway Rends and Coupons 
bBo —+¥ pore at best market rates. Investors or 

1d to buy or sell are invited to communi- 
Member 


ber of the New York £tock Exchange. 

















Financial Review, 


ANNUAL.) 
1ssl'*. 





A (MANUAJ, 


FOR 


INVESTORS AND BROKERS.| 


WILL BE PUBLISHED 


About February 10. 


Price of the Review, in Cloth....$2 00 


~. Zo Subscribers of the ComMERCIAL 


& FINANCIAL CHRONICLE ; 1 00 





“WILLIAM B. DANA & CO., 
PUBLISHERS, 


Commercial Cards, 


Commercial Cards 








Wright, Bliss & Fabyan, 


New York, Boston, Philadelphia, 
SELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTINGS 
AND SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 
Towels, Quilts, White Goods and Hosicry. 
Drills, Sheetings, éc., for Export Trade. 


George A. Clark & Bro., 











AND 
MILWARD’S HELIX NEEDLES 
400 BROADWAY. NEW YORK. 














CrUTIo 
J.B %J.M.CORNELI 


139 TO143 CENTRE ST, N.Y. 


WROUGHT & CAST IRON WORK 
\FALL KINDS.FOR BUILDINGS & 
Repairs Promptly Attended To. 





Pa Mi st tn t,t i Ml 


ll tll i ee ee 





GOLD MEDAL, PARIS, 1878. 
His Celebrated Numbers, 

/ 303-404-—170-35 "1 —-332 

| and his other styles may be had of all dealers 
throughout the world, 


| Joseph Gillott& Sons, New York. 


POLL PPL LE LLL 
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FE ASNT POLICE 
5 AS re ae i. 5 ia 


seer OV APRIL Mize 1842. 


ASHASSETS OVERS 80,000, 00( 
= Rope. 


STEEL AND CHARCOAL 
IRON of superior quality 
suitable for MINING AND 
HOISTING PURPOSES 












ROPES for Mining pur. 
— manufactured to or- 


Brinckerhoff, Turner 
& Co., 


‘Manufacturers and Dealers in — 


COTTONSAILDUCK 


And all kinds of 
COTTON CANVAS, FELTING DUCK, CAR COVER 
ING, BAGGING, RAVENS DUCE, SAIL TWINES 
&C. “ ONTARIO’ SEAMLESS BAGS, 
* AWNING STRIPES.’ 
Also, Agents 
United States Benting Company. 
A full supply all Widths and Colors always in stock, 
No. 109 Duane Street. 


E.R.Mudge, Sawyer&Co 


GENTS FOR 
on Mills. Ghieopes Mfg. Co. 
urlington Woolen Co., 
Ellerton New Mills, 
Atlantic Cotton Miils 
Saratoga Victery Mfg. Co., Gcean Miils 


ee rom Shirts “and Drawers 





Washin 





Various Mills 
30STON, 
48 & Pi Whirs DTRERT. 15 CHAUNCEY STREET 
HILADELPHIA, 
J. Ww. DAYTON, 230 CHESTNUT STRZET. 
een oT 
Insurance. 





OFFICE OF THE \ | 
ORIENT. 


Mutual Insurance Co. 





NEW YORK, 28th January, 1880. 
The following rtatemcnt of the affairs of this 
Company on the 31st day of December, 1879, is 
published in conformity with the provisions of 
its Charter: 
Premiums unearned 3ist Decem- 











8 RR RE ee $113,571 23 
Net premiums received during 
the year ending 31st Dec., 1879 802,271 22 
* Total premiums.... .......... $915,842 45 
Earned premiums of the year..... $771,077 35 
Losses and expenses.............. 393,686 83 
Re-insuranee and return pre- 
Nk on di ces da uted ao eibean 199,39 30 
ASSETS, 
31st December, 1879. 
Cash in banks............ ... e---- $70,467 32 
United States stock........... weiss 260,000 00 
Stocks of Corporations. .......... 78,142 00 
REET ED pier Sa dias 350,029 18 
Subscription notes, bills receiva- 
ble and uncollected premiums. 430,102 20 
Suspense account and accrued in- 
iiacrinivens denetseeeans een 8,444 45 
Total amount of assets...... $1,197,185 15 


Theo Board of Trustees have this day 
Resolved, That six per ecnt interest on the 
outstanding Certificates of Profits bo paid to the 
holders thereof, or their legal representatives 
On or after Ist March next. 
By order of the Board, 
CHARLES IRVING, Secretary. 


TRUSTEES: 


George Mosle, Alexander Hamiltcn, 
Henry DeB. Routh, Constantin Merelas, 
E. H. R. Lyman, Carl L. Recknagel, 

Henry R. Kundhardt, W. F. Cary, Jr., 





Hugh Auchincloss, Carl Vietor, 
Lawrence Wells, Ramsey Crooke, 
William Poh!mann, Arthur B. Graves, 


Francis Gordon Brown, H. L. Chas. Renaald, 
Alex. M. Lawrence, Chas. F. Zimmermann, 


John D. Dix Theodore Fachiri, 
Charles Sansinece. C. L. F. Rose, 
Walter Watsor, Wm. 8. Wilson, 
Frnesto G. Fabbri Gustav Schwab, 


] George H. Morgan, 
John Welsh, = * Francis B. Arnold, 
Lewis Morris, G.orge 8. Scott. 


EUGENE DUTILH, President. 
ALFRED OGDEN, Vice-President. 
CHARLES IRVIN?, Sccretarv. 


Tenry E. Spragu 











379 6831 William Street N. WY. 


| JOHN W. MAASON & CO 
43 B radway, New "York, 





ANTON METZ, Assistant Secretary. 
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The SUPPLEMENT contains a complete exhibit of the Funded Debt of 
States and Cities, and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every other 
month—viz., February, April, June, August, October and December. 

It is furnished withont extra charge to all regular subscribers of 
the CHRONICLE. Single copies are sold at $2 per copy. 


WILLIAM B. DANA & CO., Publishers, 
79 @ 81 William Street. 


THE POLICY AND IMPOLICY OF SCRIP DIVI- 
- DENDS. 

With the return of general activity and, particularly, of 
railroad activity and increase in earnings, has come a 
revival of the old practice of making scrip dividends. 
Rock Island and Louisville & Nashville not long 
ago declared 100 per cent each; Chicago Burlington 
& Quincy has declared 20 per cent, and proposes another 
66 2-3; other companies are also considering the same 
step. Not only as an independent question of railroad 
policy, but as respects its relation to the still-unsettled and 
always-perplexing railroad problem, the practice is a 
timely one to discuss. 

These dividends are not declared without motive and 
meaning, that is sure. Railroad managers, at least in their 
capacity as such, are not affected by the greenbacker 
notion that property is increased by multiplying the num- 
ber of titles to it. Double the stock of a railroad, and 
neither the quantity nor the actual value of the property 
is increased to the extent of a single spike. The stock- 
holders owned the road before; and when their stock has 
been doubled they own it just the same, having simply had 
the denominator as well as the numerator of the fraction 
expressing their respective shares doubled ; nothing has 
been given them by the process, for nething has been 
brought forward for division. This is the elementary way 
the case presents itself to the outside spectator ; hence 
arises the natural question, why are these issues made, see- 
ing there is no value conferred or created by them ? 

That there is and can be no enhancement of real value 
is almost axiomatic ; but that there may be an enhance. 
ment of market value is possible. A total of two hundred 
thousand shares, representing a piece of railroad property, 
may possibly be for the time being worth more in market 
than the old one hundred thousand that represented the 
same property ; if so, it is because the speculative public— 
and even the investing public also—do not always act with 
discrimination and reason. So faris the stock market 
from being governed by exercise of the prelimizary pro- 








pushed up by reports—not infrequently set afloat for that 
express purpose—that there is to be an increase of issues. 
Hence merely speculative purposes may supply one reason 
for making scrip dividends; otherwise, we can suggest only 
two—the capitalization of net earnings which have actually 
gone into construction, and the concealment of excessive 
earnings from the pubiic. 

Of the first purpose—the speculative one—we need say 
nothing. Anything we should say would le pointing 
anew the old moral against the prevalent secrecy and com- 
plexity in corporate accounts. The second purpose is the 
most legitimate one of all—we might say, the only legitimate 
one. It is a fact that nearly every railroad has been put into 


object to which everything was made to bend was to get the 
road cpen and trains moving over it; so the rails were iron, 


and steep, the curves many and sharp, bridges weak, 
buildings insufficient, rolling stock scanty and cheap, and 
soon. The public set the road down as done, being open, 
whereas it was in fact only begun; so for a term of years 
there was a demand for more expenditure in straightening, 
grading, ballasting, doubling and relaying track, adding 
sidings and equipment, and in completing the original 
work, although in reality a railroad is never ‘“‘ completed,”’ 
for as its traffic, wealth and financial strength grow 
the need of more facilities grows also. If funds for con 
struction were provided by subscribing to new stock 
nobody would object, for the increase in property would 
be apparent. As nobody has ever questioned the perfect 
title of stockholders to a reasonable return on their money 
invested, it is plainand is generally admitted that when 
they ‘plow in” and sequester, in the form of additions 
to and improvements in the property, they are entitled to 
dividends on the dividends so disposed of. 

This is easily stated as an abstract proposition, and, as 
such, has probably never been denied in any respectable 
quarter. In practice the trouble arises for several rea- 
sons: lst, it is not quite true that earnings put into con- 
struction instead of being divided are presented to the 
public and forever abandoned by stockholders, if never 
capitalized, because they share somewhat, as stockholders, 
in the services rendered the property by the improve- 
ments, though they draw no dividends on the cost of 
them; 2d, in case of many of the Western roads—and in 
a greater or less degree in case of most roads—the stocks 
represent scarcely anything, the construction having been 
originally paid for by municipal aid and by bonds. The 
more serious reasons of trouble have been the perpetual 
differences as to what the actually invested capitals have 
been, what rate ef dividends thereon is reasonable, and 
what rates of charges are necessary to yield such rea- 





cesses of inquiring and reflecting, that prices are sometimes 





sonable dividends. 





operation before it is properly built and equipped. The . 


the track single and unballasted, the grades numerous» 
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Moreover, the public are incredulous about the actual 
application of earnings to construction; while, on the 
other hand, instances of stock increase for the purpose of 
concealing earnings are notorious. This incredulity is not 


- strange, in view of the fact that only in the rarest cases, 


if ever, are earnings at once put into construction account 
and capitalized; on the contrary, the practice is to issue 
scrip during a period of special prosperity, without refer- 
ence to any particular event in the company’s history. 
Then when attempt is made to justify the issue by 
ascribing it to some undrawn dividends applied to con- 
struction years ago, the fact has been forgotten; the claim 
is received suspiciously, like bringing forward an old debt 
for the first time. And commonly the dissatisfaction is 
increased by the indifference to public opinion exhibited 
by the managers, wno make issues without deigning to be 
frank, much less to fully and intelligibly explain. 

lt has thus come about that the third purpose named 
above in making scrip dividends—the concealment of ex- 
cessive earnings—is commonly taken as the real one. This 
company, say the public, is earning 20 per cent dividends 
and does not venture to let that fact be known; or it is 
restricted to 10 per cent by its charter, so it keeps down 
the rate to 10 by doubling its stock, in the hope of avoid- 
ing attention. Undoubtedly the popular belief that cap. 
italized earnings do not represent expenditures put into the 
property, and further that charges are made to keep up the 
usual dividend rates on watered stock, while lower charges 
would yield reasonable returns on actual investments, under- 
lies the anti-railroad feeling, both in this State and in the 
granger States. Probably more scrip dividends in the 
usual manner will only increase that feeling. An opinion 
in reference to the authority of the Northwestern road to 
increase stock has been obtained from ex-Judge Lawrence, 
of Illinois, who finds that the company, existing, for pur- 
poses of jurisdiction, 1n Illinois, Michigan and Wisconsin, 
can issue stock only in conformity with the laws of those 
States; that directors alone can not make such issues with- 
out express authority from either the charter or the stock- 
holders; that the Northwestern directors have no such 
power in the laws of Illinois; that neither Michigan nor 
Wisconsin has given such power to them or to the direc- 
tors of the original companies; that while in Illinois certain 
acts did give a vested right to increase the stock, the State 
can still regulate the manner of exercising such right, in 
the absence of any provisions on that subject in the origi- 
nal charters; that the general law of 1858 in Michigan 
clearly gave stockholders power to increase, but that 
in Wisconsin the State can regulate such increase without 
violating any charter contract. This is the opinion, pro- 
fessionally given, and presumably to parties who desired 
an opinion of that tenor; but Mr. Lawrence was formerly 
at the head of the Illinois Supreme Court, and that he is 
not personally a man prejudiced against railroads may be 
inferred from the fact that he was defeated for re-election 
to the bench is 1873 because of the bitterness of the 
grangers against him in consequence of his decision in the 
Chicago & Alton case, early in that year, against the con- 
stitutionality of the granger law of 1871. 

There is already a pretty strong opinion that the Federal 


. Government should and must undertake the solution of the 


whole railroad problem. That such an outcome of the 
agitation is probable we do not assume, and that it is 
desirable we shall not waste space in denying. This, how- 
ever, is at least desirable, that a definite policy with regard 
to stock and cash dividends should be adopted. It should 
be left neither to the whim of the railroad manager nor to 
the prejudice of the uninformed legislator. If it is the 
mature judgment of the people that capital going into rail- 


road property must never hereafter look for a return of 
more than ten or twenty per cent, let our State legislatures. 
plainly fix the percentage in ali future charters granted ; 
and where scrip dividends are to be made, let them put 
upon the companies the burden of proving the increased 
construction and also require that whenever dividends are 
diverted into construction the accounts shall forthwith show 
that fact and the issue of scrip therefor shall be made within 
a year or be debarred. As a near-by illustration of this lat- 
ter point, the Boston & Albany road shows an increase in 
gross earnings the past year, but a decrease in net, the 
reason being that a large expenditure was made in ter- 
minal facilities and rolling stock, which was charged as 
operating expenses. Were this put at once in construc. 
tion, and scrip issued therefor, the verity of the transaction 
would be susceptible of easy proof ; if the stockholders, 
after waiting some years, try to repossess this sort of gift 
to the public by issuing scrip referable to it, the case will 
wear a different look. 

These scrip dividends have been so juggled with,, 
accounts have been kept with such lack of system 
and uniformity, that the whole question of what actual 
cost of our railroads has been is in a state of confusion;. 
moreover, the abuses of stock issuing have been so marked 
and flagrant in many instances, and generally there has 
been so little method and frankness about it, that a taint. 
of illegitimacy and trickery has been attached to the 
whole, and in the lack of discrimination all companies 
come in for ashare of the general odium. The legitimate: 
purpose of stock dividends has become obscured and for- 
gotten, and the indefensible purpose is believed to be the 
real one. Probably it is impossible to go back now and 
determine accurately what is “the capital actually ex- 
pended” up to the present time; but a halt can be called 


‘and a more rational system can be employed hereafter. 


The present pernicious system of declaring stock dividends. 
when times are sufficiently good and the stock market 
sufficiently absorptive—that is to say, when the public may 
be expected to stand it—can be abandoned for a better 
one, namely: use all net earnings in paying cash divi- 
dends regularly up to the maximum-permitted rate; when 
any dividend is necessarily passed, go back and take it 
up, as an existing debt, in the first subsequent year which 
yields sufficient earnings for doing so; whenever construc- 
tion is carried on, at the expense of the regular dividend, 
issue scrip to represent it at once. 








THE BANKRUPT LAW AGAIN. 


The draft of a new general bankrupt law, prepared by 
Mr. John Lowell, one of the judges in the United States 
Circuit Court, at the request of the Boston Board of Trade 
and other commercial associations, has been recently 
revised, after having been subjected to examination and 
criticism since it was first put in print in March last. The 
draft has, therefore, not only the weight which the 
position and special experience of its author command, 
but the endorsement given by a half-year’s examination. 

By this draft, the powers of registers in bankruptcy are 
much increased. They are virtually made judges on all 
matters, in the first instance; a sweeping blow 1s struck at 
the old vexatious fees system, by which, as is well remem- 
bered, bankrupt estates were in large part consumed; the 
registers are made salaried officers, paid by the Govern- 
ment, certain round sums (depending somewhat upon the 
amount of assets) having to be paid into the Treasury in 
every case, for covering these salaries and other expenses. 
As to the clerks employed, their fees are simplified, dimin- 
ished and consolidated, and they also do most of the work 





formerly done by marshals. Moreover, the places of 
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holding court by the registers are so arranged as to 
remedy most of th.2 former costs and delays occasioned to 
creditors by being compelled to go a great distance to 
attend hearings. In each circuit is to be a salaried 
‘supervisor, who is charged with overseeing all 
proceedings within his circuit; he is to report quarterly 
to the judge of the circuit, as to the speed, lawfulness, 
economy, uniformity, and general methods, of the pro- 
ceedings, and the judge is to send a copy of the report to 
the Attorney General. .The work of these officers is to 
be analagous to that of national bank examiners, and it is 
hoped and expected that through them Congress will be 
kept promptly and intelligently informed of the workings 
of the law and of any defects developed in it. Rules of 
practice are to be left to the Supreme Court, that they may 
thus be prescri»ed by a body more familiar with the sub. 
ject and more competent than Congress can be. Assignees 
are to be chosen by the creditors, and to be assisted by a 
committee of three, if the creditors desire; the power of 
assignees to set aside fraudulent or secret liens is somewhat 
enlarged, and the assignees are to. be under the direction 
of the salaried registers and supervisors, ‘who will have 
‘“no possible interest in encouraging delays or expense in 
‘litigation or ctherwise.” A preferred creditor can prove 
no debt whatever until he has surrendered his preference; 
under the old law he could prove any other debt except 
the one so preferred. Compensation of assignees is left to 
vote of the creditors. Composition is to be conditioned 
on payment of one-third in cash and giving ample security 
for the remainder; tlus dene, a full discharge is to follow. 
It is made a crime for a creditor to prove false claims, or 
knowingly to receive any valuable consideration for acting, 
or forbearing to act, in choice of assignee, acceptance of a 
composition, or discharge of a bankrupt. Unlike the old 
daw, this draft provides for the surrender of leases (unless 
adopted by the assignee), the landlord being permitted to 
prove his debt and take a division with the others, the 
bankrupt being then discharged from liability for rent to 
accrue under the lease. The provisions for securing hon- 
esty on the part of debtors and protecting the properties 
have been improved and amplified. Commission of any 
frauds debars from discharge. 

The vices in practice of the old law are well remembered. 
The costs, delays, hindrances, preferences, and opportuni. 
ties for sequestration of assets were such that the credi- 
tor had little protection, and when debtors said ‘I will 
give you so much, and if you resist you will get much 
less,’ immediate self-interest dictated acceptance. Bank. 
ruptcy became a business of itself; the enhanced losses by 
bad debts had to be saddled upon those who paid their 
way ; it became impossible for dealers who paid for their 
goods to compete in price with those who did not, and the 
effect was demoralizing. Reaction against oppression of 
debtors had gone rather too far in the opposite direction ; 
it was, and still is, rather too easy to procure discharge, 
for the American feeling is that spilled milk is not worth 
wasting time over and that it is best quickly forgotten. 
Probably the new draft does not go quite as far as it judi- 
ciously might in proceeding on the theory that inability to 


pay debts is so far a prima facie evidence of fault on part | £ 


of the debtor that he should be required to meet it by 
positive showing that he is not to blame ; but still it is 
probably even with public opinion on this point and is, at 
least, more strict than the old law. 

The repeal of that law was only the reaction from a long 
experience of suffering from its defects. Disgusted and 
wronged, the mercantile interests demanded of Congress 
to either reform it or repeal it, and as Congress showed no 
disposition to seriously undertake the former the repea 


was chosen as the lesser evil. The old law gave creditors 
no protection; the repeal left them none, and exposed 
them to as many varying systems of bankruptcy pro- 
cedure as there are States into which they permit goods to 
go on credit. The old condition of bad uniformity was 
not tolerable, but neither is the present lack of uniformity. 
The present is a peculiarly favorable time for taking up 
the subject, the country being prosperous, credit-giving 
being rather unusually cautious, and the volume of insol- 
vent indebtedness being unusually low. ‘Before we get to 
the next general break-down—supposing that the periodicity 
of crises will still continue—it will be most wise to put 
this subject upon a rational footing. The Presidential 
succession having been put out of the way for a few 
years, Congress and the other politicians outside that 
body may fairly be expected to find some time for atten- 
tion to the material interests of the country, and this is 
one of the subjects embraced in those interests. A bank- 
rupt law, by reaction from the evils of not having one, 
will become unavoidable in course of time; to enact a 
goed one without waiting for the pressure which may 
produce hasty action will be most sensible. 








JERSEY City Finances.—The New York Times calls attention 
to the serious difficulty which arises in this city from the 
exemption from taxation enjoyed by the large railroad cor- 
porations. It remarks that “there is a universal demand for 
some radical change in the system of taxation, which exempts 
corporate property from assessment for local and municipal 
taxes. This evil is great and it is growing. The Erie and 
New Jersey Central roads pay al tax of 1 per cent ona 
portion of their property under the act of 1878. But the Penn- 
sylvania road has an irrepealable contract under which it pays 
acertain sum to the State, in eonsideration of which it is 
exempted from local tax. The amount paid to the State is 
one half of one percent on a portion of its property, and it takes 
the place of the old transit dues, or the ‘head and tonnage 
tax,’ originally levied upon “tig 4 pamenger and ton of freight 
which crossed the State. The Delaware Lackawanna & West- 
ern road and the Morris Canal Company enjoy exemptions on 
similar terms. Just how much real estate escapes assessment 
under this policy it is difficult to determine. The reports of 
these corporations do not furnish adequate data for an esti- 
mate, and there is no reason why the local assessors should value 
property which pays no tax. The corporations have seized 
street after street and spread over block after block, until they 
possess the most valuable part of the city and almost its entire 
water-front. The property of the Pennsylvania Railroad is 
estimated all the way from $10,000,000 to $20,000,000 ; the 
Erie from $6,000,000 to $12,000,000 ; the Central from $2,000,000 
to $5,000,000. Inthe financial statement rendered by Mayor 
Hopper to the Controller of the State in 1879, he says: ‘In 
addition to the taxable property there is over $30,000,000 of 
property belonging to railroad corporations situated in the city, 
which is exempt from taxation under State laws.’ The effect 
of this enormous exemption upon the tax rate can be under- 
stood when it is considered that the entire value of taxable 
property in the city amounts to $58,411,958, the amount 
exempted being more than half as much asthe amount assessed. 
It is estimated by competent authority that in the whole county 
of Hudson, including the cities of Hoboken, Bayonne, and the 
townships, the value of exempted property wiil reach $50,000,- 
000, while the value of property assessed is but little more 
than $90,000,000. From this it appears that $2 worth of property 
pays the tax which should be raised upon $3 and some cents.” 


THe Hotpers or U. 8. Bonps.—Interesting tables have been 
compiled by Mr. Robert P. Porter, of the U. 8. Census Bureau, 
respecting the various holders ef the registered bonds (4 per 
cent and 434 per cent issues) of the United States. The details 
of $166,927,300 registered bonds held by State banks and trust 
companies are as follows: : 


























4 per cent. 415 per cent. 

State banks.... ........ ,270,300 $2,115,500 
Savings banks.......... 65,871,550 27,025,356 
Private banks........... 9,153,100 1,199,150 
Insurance companies... 28,495,350 17,199,700 
Trust companies........ 3,916,500 6,040,700 
xpress companies. .... 600,000 40,000 

Gbtscades cndsecne $113,306,900 $53,620,400 $166,927,300 


Mr. Porter also presents tables ening the distribution of 4 
and 4% per cent bonds in the different States, and the amount 
of each class of bonds held in the large cities of the country. 
Another sub-division shows the amount held by men and 
women. The results of the analysis of the individual ownership 
of the 4 and 436 per cent bonds may be summarized as follows : 




















States. Men. Women. Total. 
Eastern States.........-.. $43,194,050 $18,313,250 $61,507,300 
Middle State. ............. 178,561,400 42,373,400 221,234,800 
Western States........... 39,438,200 9,419,850 48,358,050 
Southern States.... ...... 9,280,300 2,566,350 11,846,650 

| Total. .ccccccsccccceess $270,573,950 $72,662,850  $343,445,800 
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INDEX TO NAMES OF RAILROADS. 

With the numerous changes which are constantly taking place in the titles of various railroad companies, by reason of 
foreclosures, consolidations, &c., it frequently occurs that much difficulty may be experienced in looking up the name of a 
former company in the tables of this SuppLement. To obviate this difficulty, and to facilitate reference to any name, whether 
new or old, the following index has been prepared: 























































NAMES UNDER WHICH THEY WILL NAMES UNDER WHICH THEY WILL 
RAMES UNDER WHICH COMPANIES BE FOUND IN THE “SUPPLEMENT” | NAMES UNDER WHICH COMPANI “ MENT’ 
| ‘MAY BE SOUGHT FOR. TABLES. MAY BE SOUGHT FOR. TABLES. pelea a 
Alabama & Tennessee River. ....... Selma Rome & Dalton. Leavenworth Atchison & N’west....Missouri 
| American Dock & Improvem’t Co...Central of New Jersey. Leavenworth Lawrence & Galy.....Kansas by & Southern 
Sameeeee ~ = Kennebec .......... eons +4 ee . Spor lay iia Re ah pins Maine Central. 
es a kewhon tear eenbae enver o Grande. “hi 
Atchison & Nebraska................ Chicago Bu rlington & Quincy. pre wey a ; peter y Ao al 
Atchison & Pike’s Peak.............. Union Pacific, Central Branch. Long Dock COMPORY 2... oe ccdsvcees New York ee. Erie & Western 
> 4 arent RR a noes Fomeeirenie & Ohio. ee & Missouri................ Chicago & A 
IS nit hiin Gcteeaain hero mae avannah Florida estern. ynehbur TE ispainn ithaca , 
BepemEe & POGEC. ..ccccsscccccassese St. Louis & San Francisco. ma wile acne Va ‘ia. Oh Rae 
| fe reer rte e Central Railroad & Bank Co. 
at 60Ci“‘<‘é@atimorrce Short-Line..............-. Marietta & Cincinnati. Mariette Pittsburg & Cleve......... Cleveland & Beton ve Sime 
i: 06=—CFti‘<‘éw”é~*‘CéR@angor & ‘Piscataquis .......-.--.--. erg & North American. iis cdcecehcesnacewdeewdd Connecticut & 
‘ Flint & Pere Marquette. & Ohio Louisvill = yaa 
_« Seabee Cleveland Col, Cit, & Indianapolis. - ~l pe nenannanamniatie oe Tb tery 
ith ais hi dab endonnnl Chicago & Northwest. Air-Line ...................Michigan Central. 
Sdabepeseees soessecosene Phil —- & Reading. So. & Norti’n Indiana. .... Lake Shore & Michigan Southern 
PRED cccciciaseoed New York & New England. of New Jersey.............. New Jersey Midland. ‘ 
i phinsandigeserdio€ Lake Shore & Michigan Southern. & Western ...............-Chicago Milwaukee & St. Paul. 
Ne NIN. Vc ctcccccedsce Chicago Burlington & Quincy. TT ccatesisetessaantiied Chicago Milwaukee & St. Paul 
& Texas....... bene St. Louis Iron Mount’n & Southern. shanna dianaabanosannnagenae: Caloage & Hortawent. 
7  €afre & Pulton...................-.-. St. Louis Iron Mount’n & Southern. ppb iat ise i Chicago St — y% New Orleans 
| Pincrioesornr rin United Compantes iia lia ai Fort Scott & Gulf .--Kansas City Fort Scott & Gulf. _ 
it sr codisscase sos Went Sensey, tlh | — ~~ sepebeonpnntarnenanegnnenee Micheeri Factie. 
| se ; SEER ononicescéeccinpsecescvosees ew Yor Greenwood Lake. 
il REE anon severest — ——— & Central. Monticello & Port Jervis ............ Port Jervis & ‘Monticello, visas 
een scrccccccccccces ‘ 
oceeesecseeeese W ab. St. Louis & Pacitie. Nashu & R h 
| Saesteen ge & Minn. _.1C. M. & St. Paul. ashua SE cect nekoameanses Worcester & Nashua. 
Hastern............ Columbus Chic. & Indiana Central. dy - herp A none aS Central of Sew Jeracy- 
1 alae Grand Pronk (Canada). ew Bedford Railroad .............. Boston Clinton Fitchbarg & N. B 
a pita Chieago & Alton. — Jersey RR. & Transportat’n Co.United New Jersey RR. Canalt Co’s 
| ee Ra ag “Chicago & West Michigan. ew Mexico & So. Pacific ..........- Atchison Topeka & Santa Fe. 
Se reer tata hicago & Northwest. New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans. 
|) 8=——i“‘<é‘“‘i«é‘« nica & Springfield 22” 222222272 eg Gaateval, New York & Manhattan Beach..... Manhattan Beach Co. 
eoecciccccees Chicago Rock Island & Pacific. a Lae . ae. een: | pried bes " rae & Geuthern. 
it 060C—“‘<été«*;é«hhiczs Ht. Paull & Minn... 2... Chic. St. Paul Minn. & Omaha. tell ome) 4 m - - ~y fblalll elel cba Bw mm 
Fs Ghie. 8: Paul & Omaha. 72002.22- Chie. St. Paul Minn. & Ohama. cage y hey > ~~ yg lla pane sane. 
‘it  —  Ginemnati & Baltimore.” 7” ....7.7"7” Marietta & Cinci i. es & Now Lisbon.................- Cleveland & Mahoning Valle 
A ay ieee eine tediana Central, | Norfolk & Petersburg.............--. Atlantic Mississippi & Ohio.” 
| Ssoccessecscesed Cin. Indianapolis St. Louis & Chic. mete an ne oat AO AGRE RRR | eee Seen & any. 
i Indianapolis.Cincinnati Hamilten & Dayton. North ta eee amas &. Louse & aes. 
| & Chicago..... Cin, Indianapolis St. Louis & Chic. r ck ih bem Chic. St. Paul Minn. & Omaba. 
Hi} «=——s*s«Ghnytton & Theresa...........----..-- Utica & Black River. a a — Carolina ....... ee S Danville. 
f & Cincinnati ..Cleveland Col. Cin. & Indianapolis. se hate maveropeiserheary amnonge orth west. 
| Bag = am aly a ake shore & Michigan Sou oo Northwestern Virginia.............. Baltimore & Ohio. 
oe eersccssoocesees ake Shore & Michigan Southern Oakland 
| -|§§ @eiumbus 4 Indiana Cenirai..-” Columt . and & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
| oo a b — Central. oS Creek ME, TENCE RS CEE ee Pittsburg Titusville & Buffalo. 
Chicago Burlington & Quincy. ners) hon nua RR ii —=- 
: Kentucky Central. Orange & Alexandria.........-. _...-Washington City Va. Mid, & Gt. Se. 
[+ +§ + .|§ WakotaSouthern.................... Sioux City 4 & Dakota. Ottawa Oswego & Fox River........ Chicago Burlington & Quincy. 
i thicago & Eas inois. 
‘fy 2 =©—“‘<ié‘éS eens & Northwest... ...-....-- Chie rO Milwaukee & St. Paul. Pacific of Missouri ceeds ececcecsececes Missouri Pacifie. 
‘f  —s« Deeatur & East St. Louis............ Wabash St. Louis & Pacific. Pekin Lincoln & Decatur .... ....... Peoria Decatur & Evansville. 
Ub Lehigh Valley. Peninsular (Mich.) .......... .......- yw pe & Northwest. 
‘> =©—“« Deer Pacific’ .............------- +. Union Pacitie. Pt cvtcesh sthtakevesensncenae Chicago & Northwest. 
i j Michi an Ceutral. eee aa + —~ i - ponbvdawenion oe gy ng & Santa Fe. 
af Sel River. zake Michigan ....... icago & Lake Huron. 
1} Detroit Grand Haven & Milwaukee, | Port Royal .............-...---------- Port Royal & Augusta. 
Hi Lake Shore & Michigan Southern, | Portland & Kennebec................ Maine Central. 
ii Detroit Grand Haven & Milwaukee. a as Lae vonage eer reentes pea ae & St. Paul. 
ut ‘ icago Bur ing on & Quincy. CY 2cce ceccce son opeka & Santa Fe. 
Easton & Amboy .................... Lehigh Valle Quincy Alton & St. Louis ........... Chicago Burlington & Quine 
Hi East Tennessee & Georgia........... East Tenn. Virginia & Georgia. Quincy Mo, & — weet eens coer eee Wabash St. Lown & P avitie. 
; | East Tennessee & Virginia.......... Esst Tenn virginia & Georgia. gine) = oe weet eens cee ee eee es aa & St. Joseph, 
SE.  * PM oavensccsnesésveontes sossdeousees ew Yor e Erie & Western. OledO. ........-----++--+- abash St. Louis & Pacific. 
a] hehe ll ace iran Eastern (Mass. uincy & Warsaw .............--.-.- Chicago Burli 
if | cate Site tenn fm rhe Tr is Evansville & Terre Haute. Republican Valley ros anit . iol es tii 
) nderson & Nashville. .Louisville & Nashville. Rochester & Northern Minnesota -. Chicago & Northwest. : wg 
ai Bras & TROMY. ......20- 2000 cccvecceces Flint & Pere Marquette. 
q Florence El Dorado & W..-.-. 0 Atchison Topeka & Santa Fe. Se eS Oe vro- roe Seon a Went 
fe, 0 —isC et eth Ghora S.  Binghine North Ghore & Central. | ees Joseph & Facilic .............---- oe . 
if : us £ orth Shore ceovcvepeceoosecs Flushing North Shore & Central. St. Louis Jacksonville & Chicago. . omy yd = 
ai Galena & Chicago Union ............ Chicago & Northwest. St. Louis Kansas & Arizona ......... Missouri Pacific. 
Ce Grand River Valley.................- Michigan Central. St. Louis Kansas City & Northern...Wabash St. Louis & Pacific. 
Great Western (Ill.)................-. Wabash St. Louis & Pacific. 3 — Lexington ............... Missouri Pacific. 
er ~ s Sones Missouri ....... ae te Kansas & Texas. St. Paul & ey octungeniatebies Chines Milwenkes & 8 a Pe. 
aE n iti taicesideenitin abash St. Louis & Pacifi RNR INNS: 
nat Harlem & Portchester............... New York New Hay en & Hartford. St, Paul « Sioux City Oe ‘ais Ut Went Gn cae 
} Hastings & Dakota .................- Chicago Milwaukee & St. P St. Paul Stillwater & Ti... Chic, 8t. Paul Minn, & Omaha. 
be Holly OO RR Flint & Pere Marquette. Sandusky City & Indiana............ Ci “ pede ee lay ty prmer > 
Holyoke CE k's cuéa cen New Haven & Northampt cinnati..__. ee Sees & Sree 
| pe Arey \ rthampton. Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland 
i ouston reat Northern.......... International & Great Northern. oe hele wy rod ny 2 Alameda . —— al Pacific. P 
‘e ——~—~—~—s«sElltinois Grand Trunk ................ Chicago Burlington & Quincy. Sch qd ulf.....-...--. tlantic & Gulf. 
fF ——~—~—SsSindv ins & Southern Towa 22222222722. Wabash oolcraft & Three Rivers.......... Lake Shore & Michigan South 
‘4 yi Gah: Indi oo 4 polis Béeut ha a eat gfield. Scioto & Hocking Valley bows idenatil Marietta & Cincinnati. — 
: & Exten_Champaign Havana & West Sioux City & St. Paul ................ St. Paul & Sioux City. 
4 = Indianapolis & Cincinnati... Cin Tdi snapolis St Poo og & Chic. Smithtown & Port Jefferson .... .... Long Island. 
; Side’ Gin. Indianapolis St. Louis & Chic. South Pacitic (MO.)......000 scccccecs St. Louis & San Francisco. 
‘| ~— Indianapolis & Madison ............. Jeffersonville Madison & Ind. ae aaa Va iY Donerseercese covecens ryieee A i Montauk. 
+ ~~" piper emenmemmets . a! i eC cesntnedeeaeeecengil antic Mississip 
/ aaa te: cag pee 4 al gaa Southern Georgia & Florida......... Atlantic & Gulf. cueedweese 
Hi ee. ae Burlington Cedar Rapids & North’n. Southern Minnesota............----- Chicago Milwaukee & St. Paul. 
ll lL? Chicago Milwaukee & St. Paul. Stanstead 8S. & Chambly............. Vermont Central. 
i =S—i—i‘«‘édTwes Mido. === 2222222200 Chicago & Northwest. cr connie RRS Pittsburg C. & St. Louis, 
» Yowa & Minnesota................... en. |). = eeeeerae et ee ne Se eons nena re a 
f North. ..... Chicago Rock Island & Pacitic. Ny TNR sos win ck adciecivescua Missouri Kansas & Texas 
if Jackson Lansing & Saginaw........ Michteon Contre). Tennessee & Pacific. ................. Nashville Chattanoo “ & St. Louis. 
Jamestown & Paakia ale pen Lake Reeve & Mic ‘higan Southern, Toledo & Mlinols -. ....-..---.....-+-- Wabash 8t. Louis & Pacific. 
CED 5 ovcwscdccctsovesuce Chicage & Alton. ——- So epg, tg Fo anneal lington. . - Cotas Che. & A ry Central. 
L a GM VW alBaGW ....----2 ees abdasn 4 
Allegan & Gr. Rapids ..Lake Shore & Michigan Southern. | Toledo & Wabash ..........-......-.. Wabash St. Loule & Pacitie: 
& Schooleraft evebcauued Lake Shore & Michigan Southern. : 
| & South Haven.......... Michigan Central. Onion & Logansport.............--.- Columbus Chic. & Indiana Sentral. 
j Sco EINER ncvesweas Lake Shore & Michigan Southern. Union & Titusville................--- Pittsburg Titusville & Buffal 
| EE Sievanecancwe Hannibal & St. Joseph. Virginia Central Ch k 
! MEER . cb acédcctddbcet Missouri Pacific. g ee a Tanto 1 . “i ne me i 
timed is... aeieene erties &iimines. Virginia & Tennessee ................ Atlantic Mississippi & Ohio. 
| _——. Chicago & Alton Wabash & Western................-. Wabash St. Louis & Pacific. 
| & Western ..... Atchison Topeka & Santa Fe. bapa} N a PEE Houston & Texas Central. 
ot RE Josep Jestern. cs isconsin ......................Chicago St. Paul & Minn 
et NRE. Union Pacitic. Se aw non te ehoe i eee eecccee {Central caeie. a — 
‘SERED! SR icago waukee 
ny redler! ecnseshiod fn yd eave & Western. ee é - ty ee hahicen os biiocil Aiehinen: Topeka & nie” 
pom Ww ngto . mance nona PT didcctoncensinee -Chicago & Northwest. 
Erie Wabash & 8t. Louis....... Wabash 8t. Louis & Pacific, Wisconsin Valley.... ... iebneshon ...Chicago Milwaukee & Rt. Paul, 




















STOCK AND BOND TABLES. 


NOTES. | 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below : 


Description.—Railroads leased to others will sometimes be found under the lessee’s name. The fo!lowing abbreviations frequently occur, viz.: 
- for Hendy py orl s.f. for “sinking fund,” 1. gr. for “‘ land grant,” reg. for “‘ registered,” coup. for “coupon,” Br. for “Branch,” guar. for 
aranteed,’’ end.for “endorsed.” ‘“ Coupon*” indieates that the bonds are coupon, but may be registered. 

Date o o P Bonde —The date of issue is referred to in this column. 

Miles of ae d. y—Cppente Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 

y the mortga 

Size or Par Value. ST hese figures are dollars, showing the denominations or pai value. The figures “100, &c.,” s i pared $100 and larger. 

Rate Per Oent.—The interest Fig annum is given for bonds, but the per cent of last dividend oer ers ; gms means gol im extra; 8, stock or scrip. 

When Payable.—J. 4 J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; andy Oct.; M. &N. , May & Nov.; J. &D., 

June & Dec.; Q.—J., querses’ from January; Q. —F., meg frp Feb.; Q.—M., po ne Ke y be 


Bonds, principal when due; last dividend.—The date in column shows the period when the } —~ falls due of bonds, but the time 
when the last dividend &... po on stocks. ’ 











STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























DESCRIPTION. Date of | Size or| Amount SS Principal—When 
Bonds. par | Outstanding Rate When | Where _—_— and by 
For explanations see notes above. Value. * {Payable hom. 
Alabama—S8ubstitution bonds a ($7,000,000) . 1876 |$100&ce. 2 &c. |J. & J.\N. Y., Importers’ & Tr. Bk.} July 1, 1906 
Substitiut’n b’ds a RR. (B) ($596,000)........ 1876 100 &e. 5 J. & J. do do July 1, 1906 
do for Ala. & ‘Chat. (C) ($1, 000,000) 1876 100 &e. 2&e. WJ. & J. do do July 1. 1906 ; 
Educational funded i inaiiitine nibh asain  temiiene vod énee ete oe ee eee peer ee OS 
New bonds for funded “ obligations”......... 1880 a tiele 6 J.& J. Mascon. _. |. “ekbtmeee 
Arkansas—Funding bonds of 1869 and 1870.. |1869to’70| 1,000 6 J. & J.| N. Y., Union Trost Co. 1899 
Funding Bonds 1870 (Holford)................. 1870 1,000 6 ase. 5... ......odeiendbe 1900 
Levee bonds (or warrants)........-............ 1871 100 &¢ 7 J. & J. do de 1900 
Old unfunded debt, including interest......... 1838 to’39; .... baited dei os oc cksy eeeeen.. Tat Cele 
Ten year b’ds, Act May 29,’74.................. 1874 nite 10 J. & J. Little Rock, Ark. 1884 
Sinking fun d bds, (Lou hborough) Act.Dec., "74 1875 ean 6 J. & J.\New York, Nat. City Mamas. .* csstadod 
To Meophi ~ Little Rock Railroad........... 1869 1,000 7 A. &0O.| N.Y., Union Trust Co. 1899 
To Little Rock 6 Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 A. & O do do 1900 
To Miss. , Ouachita & Red River Railroad..... 1870 1,000 7 A. &O do do 1 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 
eno os sults neonamee Se. beans Seeks Gay gugperaiage! «Bib 
Oalifornta_ Soldiers? i ckcheinandbedenakece 1863 | 500 &e. 7 g.\J. & J.| Sacramento, Treasury. 1883 
State Capitol bonds ...................---2----- 1870 & 72} _ .... 7g. iJ. & J. do do 1885 
Funded debt a Se SA ke atitinddideacaces 1873 500 &c. 6g. \J. & J. do do 1893 
Connecticut—War ag 20 year... Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year................ a or 1864 1, 6 J. & J. do do Jan. 1, 1884 
do not taxabie, 20 ala regist’ 1865 100 &e 6 A. & O. do — do Oct. 1, 1885 
New bonds, coupon, 10-20 year............... 1877 ,000 5 M. & N. do do May 1, 1897 
Dist.pf Columbia— Perm’t imp’t, gold, coup. . 1872 500 &e. 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas.;| July 1, 1891 
Permanent improvement bonds, coupon...... 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or re 1879 100 &e. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& eb.,’7 ) 1874 50 &e. 3°65 (IF. & A. do do Aug. 1, 1924 
Market stock, cOUPOD.........-. -.-.-2000+ +++: 1872 | 50 &e. , tiieaea do do July 26, 1892 | 
Water stock bonds, coupon...............--..-. 1871 to’73| 1,000 , Wag do do Oct. 1, 1901 to 03 
Wash. fund’g, gid, d, ($660, 000 are M.&N.,1902). 1872 100 &e. 6¢g.\J. & J. 1892 & 1902 
Florida—State bonds........ ........-...-------- 1871 seein 7 .-.. |N. Y¥., Importers’ & Tr.B’k.| _ ......-. 
Consolidated gold bonds ($300,000 are 7s). ... 1873 1,000 7&6 ¢. \J. & J. Jan. 1,1903 
Loan to Jacksonville, Pensacola & Mobile RR. 1870 1.000 a Gas a ak... . .. agaaeadene |. '. -. 8 sis eel 
Georgia—Atiantic & Gulf Railroad bonds....... 1858 to’66 500 6 F. & A.IN. Y., National Park Bank.} 1881 and 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A bp 1866 500 &e. 7 J. & J. May, 
Qu arterly. gold bonds, ‘act of Sept. 15, 1870 1870 1,000 7g.| Q—dJ. do do Oct., 1890 
onds, act of Jan .18, _ SPH es 1872 1,000 7 J. & J. do do July, 18 ) 
Bonds for funding (Act Bs TP Fiiene ccige cas 1873 250&e. 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds.. 1876 1, 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 6 J. & J. do do Jan. 1, 188 
Indiana—Bonds, coup. (pay’ble after Apr.1 8-4) 1879 Coed 5 A. & O.| N. Y., Winslow, , & Co. April 1, 1889 
School fund bonds (non-negotiable)............] ...... mania 6 Variou do seve 
Iowa—War and defense bonds ................... 1861 ai J. & J.| New York, Kouktne Bros. July 1, 1831 
UY 0 céavivnccscecccpadebecesesiah “scouie sud 8 M.& 8B. State Tr Seay... ..-. 4° 1-. > <ennenen 





























Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing for 1880 was $87,980,356; PF yee ny property, $11,421,431. Theinterest 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 189 6, and 5 | and sinking fund on the 3 bonds are provided for by Congress, and @ 
cent for last 10 years, for old bonds, without any allowance for past- | law of 1880 allowed fur ther issues, which will raise the amount of these 
ue coupons. Alabama & Chattanooga endorsed bonds are ae bonds. Real estate has been assessed as follows: 
for $1,000,000 of the new bonds, Class C, which bear 2 per cent till 1881, 


* Real Estate. Personal. Tax Rate. 
and 4 per cent for remaining 25 years. For railroad endorsements the a 98 Le eS ie GOG,A5S604- «Bans acecee- $15 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were | 4977 0 95,929,401 15,419,873 15 
issued to retire old 8 per cent “State obligations.” An analysis of the ) 197g) 0 ooo lll. 97,609,890 17,239,051 15 
debt and Pann epoemens was given in the CHRONICLE, V. 24, p. 28.| 4979 ("777 87,491,442 13,363,920 15 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. SSRN ending aera Gomes)  PLeccdcesects 15 


RR. under act of Feb. 11, 1870, the State gives the lien on the lands : 
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1878-9, | —(¥. 26, p. 599; V; 27, p. 303; V. 28, p. 553, 578, 599; V. 29, p. 17, 40, 95 5 
mille, The assessed valuation of real estate and personalty is $126,-| V- 31, p. 88, 122, 304, 381.) 


7 
gph aren ose ee 
porate —The State iii Court decided Levee bonds of 1869 and | C01# obile loan, the ebt 1s which does not include 
1870 invalid. The State is in default for interest, except on the 10 per | $132, one = of 1857, »held by Indian ee a pee ye th of the 
cents of 1874 and secured sinking fund bonds issued under the law of | Consolidated bonds are *$99.471 227; tg te 9 an ad rege 97 D an 
December, 1874. The total recognized debt is $5,813,627, and State | 288esse 5.208 1878 at $29, rt Th 5 e, a P Ils; - iM bil 
assets (land and sinking fund), $5,274,712. Assessed valuation of tax- | $30,938,209, tax ini 7 mills. Hypa acl nonvi e eneaco a Mo tle | 
able property in 1880 about 910,000,000, and tax rate 71, mills. The Railroad loan is in litigation, and the State Supreme Court has de- 
























































































































































following are the latest oflicial assessments : cided that the State is not bound for it. (V. 25, p. 212.) | 
Real Estate Personal. Tax Rate.| Georgia.—The constitutional amendment.in 1877 declared void perenne ' 
hp tanend duencsaateendinin $61,812,088 29,842,103 10 issues of bonds and railroad endorsements. The Southern Georgia & 
CO a eer 61,892,881 31.971,308 10 | Florida Railroad has $464,000 of bonds endorsed, but pays interest. 
ld etnies idhaldinda sane smeaae Be Bia ide 5 Boy tet Ve Assessed value and tax rate per $1,000 have been: 
B78... . 2. sea eee nono e 513,686 Real Estate. te of Tax. Total Debt. 
(V. 25, p. 161; V.27, p. 15, 40; V. 28, p. 171, 276; V. 31. p. 88, 204, 303.) |yauee $146,036 806 1 *"35-00 $8,447,500 
California.—The State holds in trust for School and University funds re wtteeeeee +o. beans eos Lorre: 
the $500,000 Capitol bonds and alao bonds of 1873, in all $1,244,000. | 1878.-------- Soyer ry ety oe 1aeaan 
Assessed valuations and rate of tax per $1,000 have been: | 1879......... ’ ? et 1 
Years. poet Estate. $1 [ereoaet. es Total Valuation. Tax Rate. —(V. 27, p. 653; V. 28, p. 17; V. 30, p. 465.) 
1875....... 18,840,02 $618,083,3 Indiana.—There are also $139,000 of 6 per cent war loan bends. 
1876....... 454,641,311 140,431,866 595,073,177 7°39 Indiana made a compromise with her bondholders in 1846, gi them 
1878....... 458,172,198 128,780,824 586,953,022 6°20 | State stock for ne-wet of their bonds and overdue coupons, and Wabash 
1879 eeeress 466, 273, "585 118, 304, "451 v 984,5 78,036 5°50 & ce greene Mam 4 = bene —rnest — er : ihe canal has 
Connecticut.—The debt of Connecticut was all created originally for | Proved worthless, an redi aimed payment for their s 
War purposes. Assessed valuation and tax rate per $1,000 have been: om the State. Valuation, | 1879, all taxable Oe $884,368,828, 
against $850,616,987 in 1878. Tax rate, 1°3 
Years. Real Estate. Personality. Tax Rate. 
i vcdunndebaieden aadacns $244,121,905 $107,663,564 $1:00} Jewa.—This State has a very small debt, and also very small town and 
STS sddch aves wessuesedwe 238,027,032 106,379, 945 1°50} county debts. Assessed values (about one-third of true value) aud tax 
BD cnvitudincurwisnsoowus 235,412,691 99,970,1 63 1°50 | rate per $1,000 have been 
GPE ie pddwinnnecsidbndvec 228,987,700 95,901,323 1°50 aoe. hoo Estate. Pua yt Tax aa ge pobt. 
The assessed valuation of real estate is about 70 per cent of the true value. a: serreceee ot Reel * 02292 343 - : Me t-te 
District of Columbia.—The total assessed value of taxable real estate 1879. nieuwieies 303,381,498 102,159,899 3 545,435 



































































































































vi STATE SECURITIES. (Vou. XXXI. 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTE , 
DESCRIPTION. Date of | Sizeor| Amount St ser ~Sinee 
Bonds. ont joutstanding-| pate When Where ee and by ue. 
!For explanation see notes on first page of tables. alue * |Payable whom. 
Bencne— Henan, 1861 to ’69, funding, &....... 1861 to ’69/$100&c. | 6 bk N. Y., Am. Exch. Nat. Bk. 1883 to’84 
nds for various State purposes. ............. 1861 to °75| 100 &c. 7 J. & J. do do 1884 to ’99 
Se ek ee 1864 to’63|.... 7 I &3 do do 1884 to’99 
Louisiana—Bonds for relief of State Treasury . 1853 500 6 J. & J.| $15,000 } 3 July, 1893 
Bonds in aid of various ratiroads........ .....|  ...--- 1,000 6 Various 19, 1872 906 
Levee bonds—Act 35 of 1865.................- 1866 1,000 8 Various} ........ 
do PG, BE ncntnenscbeoocadé 1867 1,000 6 i > 5 ere May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 8 OF 3 eee Amounts not March 1, 1875 
Bonds funding BELPER LALA LL SE PAM: 1866 | 100 &c. 6 J. & J.) ........ | fandable, | 1886 & ’388 
do Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & J. 80,000 ;{ per report of Jan. 1, 1890 
do = Mississippi & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.| 260,0( Jan. 1, 1878. 1899 
do school, held by 8t. Treasurer.......... 1857 1,000 6 Various 48,000 1897 
do toN. Orleans, Mobile & Chatt. RR. .... 1870 1,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.| 2,500,000 April, "1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 ae 875,000 : 
Consolidated funded bonds. ................... 1874 | 100 &c. 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below)...... 1880 Sane 2,4,3 J. & J. New Orleans. 1886 &1914 
Maine—War loan bonds................ Coup. 1863 | 500 &c. 6 M.& 8.) Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 | 500 &c. 6 J. & D. do do June 1, 1889 
Municipal war debt assumed........ regis- 1868 100 &c. 6 A. & O. Augusta and Boston. Oct. 1, "1889 
Four per cent bonds.................- } tered.| 1880 enc 4 |E.4&A.| Boston, Suffolk Bank. | $25,000 per year. 
Maryland—Baltimore & Ohio Railrvad, erry 1838 ions 5 g. |J. & J.| London, Baring Bros. 1890 
Chesapeake & Ohio Canal, sterling............ 1838 ede 5g. \J. & J. do do 1890 
Railroads and canals....................cc2.ee. Various, se 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
Eastern Shore Railroad.......................- 1839 sma 5 A. & O. do do 1890 
Bakimore & Susquehanna Railroad........... 1837 wre 3 awed | do do 1890 
Chesapeake & Ohio Canal...................... 1870 séee 6 . & Jz do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ae 6 Q.— J. do do 1890 
ee & Elkridge Railroad................ 1839 saed 6 A. & O. do do 1d 
Defe i i ch 0. secceutatabsqudoods 1868 sulid 6 J. & J. do do 1885 
Deaf and Dumb As ian OE ES OES F 1870 & 74) ®.... 6 3. & J. do do 18385 & ’89 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76| 100 &o 6 J. & J. do do 1887 & 1891 
Maryland State Loan.................20..22-0- 1872 outel 6 — do do 1887 
. Treasury relief loan, 10-15 years.............. 1878 iil 6 J. & J. do do 1888 to 1893 
Massachusetts—Coast Defense Loan............. 1863 1, 5 g. iJ. & J. Boston, Treasury. July 1, 1883 
H Bounty Fund —_ bodadidicboscaseudbteoceseds 1863 1,000 5 gz. i. & J. do do July 1, 1 
Hy PROUT NRE EAOR......0000cccccccccccccccceess 1864 | 500 &c. 5 g. |M. & N. do do May 1, 1994 
\ ry " ateviing nidihdlatdbdeidiclaeimaailed 1864 |2£100&c 5 g. |M. &N.| London, Baring Bros. May 1, 1894 
t War Loan, sterling..... ..............-.....-22. 1869 £200 5g. J. & J. do do — 1,1 
i Troy & Greenfield Railroad loan, sterling ied 1858 to ’61/ 2200 &c 5 g. |A. & O. do 888 to 
do do home ...... L861 to’63| 500 &c. 5 g.|4.&0O.| — Bosten, Treasury. Reeth 1891 & '93 
4 do do serling 1871 | 200 & 5 g. |J. & J.| London, Baring Bree. July, 1891 
iti do do sterling.... 1875 £500 5g. WJ. & J. do do Jan. 1, 1895 
ii do do dollar bond: |1873 to’74| 1,000 5g. \J. & J. Boston, Treasury. 1893 & ’94 
i j do do co 1875 1,000 5g. iJ. & J. do do J 1, 1895 
if. Southern Vermont Railroad Loan............. 1860 5,000 5 g. |A. & O. do do April 1, 1890 
i , Boston, Hartford & Erie Railroad, sterling. . thos to’69| £200 5 g. |J. & J.| London, Baring Bros. uly 1, 1900 
Hd Harbor Land Improvement (5-208) ehweteovune 1874 &’76; 1,000 5g. \J. & J. Bostoa, Treasury. Sept. 1. 1894-96 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 5 g. | Various) Boston, Treasury. J’y1,’94-Sep 1,’97 
| Lanatic Hospital, Worcester.... ............ 1875-’76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
| New State Prisons, sterling. ................-.. £500 5 g. |J. & J.| London, McCalmonta. an. 1, 1895 
Michigan—Two Million Loan..................... 1,000 6 J. & J.|N. Y., Am. Exchange Bank.| Jan. 1, 1883 
i We OOUMEY TROBE. 0000s ccvcccccécccsccccccce- 1865 1,000 7 M. & N. do 0 May, 1890 
Minnesota—State Building loan, we Ee F 1873 1,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Bonds (not recoguiz -avithiatenweuhe 1,000 7 er ? te eee Dec., 1887 
Missouri—State bonds, proper ................... 1865 to 66; 1,000 6 J. & J.|N. Y., Bank of Commerce 
: COMOIEEREOE BORAGE. .... 5. ccc. cccccccscccccccccss 1,000 6 J. & J. d 1 
i University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
il State Bank stock refunding.................... 1874 1,000 6 J. & J. do do April 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 J. & J. do do 1881 
| Bonds to Cairo & Fulton Railread............. 1857 to’59} 1,000 6 J. & J. do do 1881 to’89 
iff Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 J. & J. do 1881 to’ 
it Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 6 J. & J. do do 1881 to’s9 
47 Pacific Railroad of Missouri................... 1853 to’59{ 1,000 6 J. & J. do do 1881 to’87 
Ne rpm Di dhiinadiinllinasnctmenndithianenends 1874 1,000 6 J. & J. do do July, 1894 
i bonds, co aes (act Meh. 29, ’7£)| 1875-6-7 | 1,000 6 J. & J. do do 189 
af Hannibal & St. Joseph Ra road. -«.----5--.-+. 1857 to’75| 1,000 6 |t. & J.| N. Y., B’k N. America. 1887 to’95 
af do do ee 1874 1,000 6 J. & J. do do 1894-9-6 
a? Nebraska--Bonds (act Feb. 14, 1877) coupes. 1877 1,000 ‘8 A. & O. State Treasury. April 1, 1897 
Nevada—State bonds .......... 2.2.2... eee eee. 1871 1,000 91g & 10} Various tate Treasnry. 1881 and ’82 
ay kil. a srncnsinendianieesinl 187 1,000 91g |M. & 8.| N. Y.} Wells, Fargo & Co. | March, 1887 
7 New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M.& 8 Concord or Buston. Sept., 1884 & ’89 
i PI WRT BIR. 2... cescecocnccnescsesesswes 1872 |100 &c.| 2,206, 6 [J. & J do do Jan., 92 to 1905 
i 
i Kansas.—Kansas has but a small State debt, but the issue of municipal Real Personal Taxper_ Total Sinking 
aE bonds amount to $13,000 ,000. The valuations (at one-haif of true} Years. Estate. Property. $1,000. Debt. Funds. 
‘ value) have been: 1877 . Bi 191,583,169 $822,289,966 $12 84 $33,550,464 $13,635, 190 
hi Real Personal RateofTax Total Total 1878 .... 1,118,557,164 761,266,574 12 54 33, 219, 464 13,448,194 
i Years. Estate. Property. per $1,000. Debt. Assets. |1879.... 1 '090, 749,235 742, 533, ‘998 1278 33 ,020, 464 14, 142, 900 
f $94,586,003 $39,246,313 $5 50 $1,235,975 $119,475| The loan to Boston Hartford & Erie Railroad was secured by 
=e 97,483,242 39,997,287 550 1,181,975 116,875 age of $3,600,000 “Berdell” sentanae e bonds, afterwards exchanged 
| a 97,367,623 41,131, "187 5 50 1,181,975 94,275 | for N. Y. & N. E. ’RR. stock, ~ had nking fund of $1,141,991 Jan- 
f a 101,229,734 43, 700, 545 550 #=£®1,181,975 £181,776); uary 1, 1880. (V. 26, p. 40, 523. : 
t —State funds hold $713, 700 of the bonds. Michi gan.—The debt is ee em pave pn as the sinking fund : 
t Louisiana.—The Constitutional amendment passed December, 1879, | has $904, 020 assets. Equalized valuation of real and personal property, ] 
# _ for a new bond in place of consols of 1871, bearing 2 per cent | 1880, about $630,000,000, and tax rate for State purposes 1 278-1,000 i 
# or 5 years, 3 per cent for 15 years and 4 per cent afterwal 8, on which |} mills on the $1. i 
ai basis the interest charge per year for consols is $235,542. Constitutional Minnesota.—All the State bonds are now held by the permanent school i 
\ — of 1879, see V. 29, p. 96. To Dec. 15, a“? the 2 per cents | fund. Minnesota has refused to vosoguee eka “State Railroad Bonds” of 
; 58 were $124,000, 4 per pone $141,300; and 3 Le cents (baby | 1858, to the amount of $2,275,000. med oi compromise with the 
t bonds), $550,515. The assessed value of property for 1880 is $149, oS, - | holders was defeated by a large majority 1877. Taxable property and 
at $05, and tax is limited to 6 mills. The interest tax alone was 519 mills | State tax since 1874 have been 
a | before the constitutional amendment, and bondholders are trying to Years. Real Estate. ersonal. Tax Rate. 
if force its collection by suit ; in December, 1880, an injunction was grant- | 1875.......................-. $173,693,276 $45,162,467 2°1 
i ed against the State Treasurer to prevent his divert Wem GO MPOTONS 1 TOTS. 2... inc cc cccccccccsccs 173,548,259 45,302,485 2 
if funds. There is considerable overdue interest of the years 1874 to 1880 | 1877.................-----+-- 175,783,979 45,141,659 = | 
; inclusive. A suit has been begun by the State of New eae. OSL, ER ee 183,615,738 46,175,304 21g 
i nst Louisiana on her bonds. (V. 29, p. 18, 96, 277, 330, 358, 631 a for all purposes in counties averages 1 14 mills, 





if 

a: 30, p. 117, 493; V. 31, p. 88, 559, 606. ) souri.—The valuation of all real and ek te property in 1878 was 
Maine. —The net debt January 1, 1880, was $5,848,900. The sinkin $628 329,312, of which $438,663,920 was real and $173,543,091 per- 

: fund $1,16 ree January, 1880, reduced the total debt to a ile, | Sonal. Railroads and bridges were assessed separately at $26,122,204 ; 


ES 


if amount of $4,682,741. Tax rate in 1877, 3 mills. For 1878, 3% the gross valuation exclusive of railroads and bridges was $509,824,423. 
| - 31, Dp. 265.) ” The tax rate is 40c. per $100. Bonds maturing are met by sale of 



































in: land.—The State has lar ely assisted canals and railroads, and 
4 wats 4 3,585, 5 327 of stocks and bonds ranked as productive; the State eerlded tar te 9 ope we oT 900; 4 ot - 4 sg = ‘ rea RR. 
at tox 2 $25 eS er valuation |" Nebraska.—The State school fund holds $326,267. There are also $50,- 
Real and Tax Rate, Sinking | 000 10 per cent ‘‘Grassho ~ ong bonds due 1885, interest paid Jan 
Years. Personal. per $100. Funds. | and July. Assessed on on (333g per cent of true value) and tax ra 
Ri cubedsdete iiddsrnnudawovabil $429,112,418 17 4c. $125,264 r $i, 000 have been ie > . - 
| ME Sis 564s aonb sddcinwedcia ded 478,468,028 1744¢. 126,642 | Years Real 1 3 ersona ax Rate. 
MA Ji Sith Sail din tlh Cais o ésseee 464,425,790  18%¢. 134,111 1875. wee ececeeces coneeseceees $40,234,676 $35,232,722 $7 35 
! bikie eis bide cbensick $09,213,891 18 he. 140,741 | 1876....--.---------- +24 eee 40,589,285 33,589,360 7 35 
—(V. 28, p. 42.) Ta, MEER csvbave dewbasdetswedeie 37,975,987 33,335,591 6 3749 
if Massachusetts. —The funded debt, January 1, 1880, was $33,020,464. | 1878... -----------++-20000 30,285 238 =. og bn é en 
| The sinking funds were $12,235 248. The Hoosac tunnel and connections | 1879.....--. ------+---+-+++- 38,378, 
cost the State about $18,854 O04. including interest paid. Assessed| Nevada.—The debt of Nevada is hardly more than nominal, as the 
valuation, tax a =. * ioe bonds are principally held in State funds. 
R Personal Tax per Total ane New Hampshire.—The debt of New Hampshire was created Py = 
s. The Municipal loan of 1872 was S iemand te elias om 











Years. Estate. lay ani f oii ,000. Debt. purpose 
1875 .... $1,311 031 53926 $882,877 758 14 68 $29,465,204 $13, B77, “108 the proceeds to be applied to their war debts. Total valuation “in 1879, 
1876.... 1 ;262,141,092 860,958,487 12 8@ 33,866,464 14,294,238 $206,959,017. Tax rate, $2 per $1,000. (V.29,p.171.) _... 

















































































DECEMBER, 1880. ] STATE SECURITIES. Vii 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. | Date of | Sizeor| Amount been saan — “ings 
— Bonds. par joutstanding.) por, | When Where —_ and by 
For explanations see notes on first page of tables Value. }Payable} om. 
New regubies-- Oontinued )— | 
PE DEC hb écodscha¥dideecdedstcesebaceeen 1879 $1,000 5 J. & J.|Bost.,Nat. Bk.Commonw'th July 1, ’89-"90-’9}3 
Ph: :idpaenannnadsiese hheonaeesaaoumnd 1879 500 &e &e. a SO do y> "1881 to 791 
New Jersey—War ioan bonds, tax free........... 186] 100 &c. 6 J. & J.) Trenton and Jersey City. | Jan., 1881 to’ 
War loan bonds, tax free................-...-.2. 1863 100 &c. 6 J. & J. do do an., 1886 to 
do 0 SE See * 1864 /| 100 &e. 6 J. & J. do do Jan,,’97 tol 
New York— by tke o35 ¢ g. 4 ~ = N. nee si Bank. pa 1 
Under Art. 7, Seo. 3, of Con- ¥S3 er eey ~ - y» 
Canal debt, y 1873 2AaSe 6g. \J. & J. do do Jan. 1,1 
stitution, and Art. 7, Sec. 1 1873 | Sese 6g. (J. & J. do do July 1; 1891 
1874 .- 5-2 6 g. |A. & O. do do Oct. 1, 1892 
bonds tax-receivable. 1879 &e 4 J. & J. New York. 1909 
RS Sees S 6 500 &e. 6 Various do 1868 to’98 
Dh + vanecnsecaall’  bacdos 1,000 6 Various do 1888 to’85 
(Chatham and W.&T.)} ...... 1,000 6 Bert: do 1868 to’98 
ot literary fund ....... 1867 oane 6 J. & J. Raleigh, Treasury. Indefinite. 
act Aug. 24, 1868........ 1868 1,000 6 A. & O. New York. <a 
UbddaRidaescheteatusscacieeh “Gatise 1,000 6 |A. & O. do 1898 t0°99 
payable after que. 1881 1860 | 100 &c. 6 J. & J.\N. Y., American Exch. B’k. July, 1881 
payable after 1886 . 1856 100 &e. 6 J. & J. 0 do Jan., 1 
bonds, tax fr. ,(red’ble 92). 1877 100 &ce. 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902 
tax free, 15-25 years....... 187 100 &c. 4 F. & A. do do Aug. 1, 1904 
loan (excess $53,000 reg. ), April 3.. 1852 1,000 5g. iJ. & J. do do July, 1882 
WE Me deviveccebecgeietde saadins 1852 1,000 4log.iJ. & J. do do July. a 
Stock of Feb. 2 (registered). Vadédebdeneane 1867 50 &e. 6 F. & A. do do a 
do registered).............. 1867 50 &e. 5 F. & A. do do Feb., Bee 1802 
si > 3) SO ll etavdansvetdbabeduse 1867 50 &e. 6 F. & A. do do 1882 
Agricutural College BRUNE GONE. oc cccccecces oc: 1872 PPA 6 bile Harrisburg Treasury. 1922 
Rhode Island—War bonds.................-..-.. 1862 1,000 6 M. & 8./}Providence, R.I.H.&T.Co.| Sept. 1, 1882 
Ph. \ cnvienmanébbhedeseneatsdlaesencods 1863 1,000 6 A. & O. do do April 1, 1883 
ys Ddiabecisaginngedntessensbese tdeiceen ees 1863 1,000 6 J. & J. do do July 1, 1 
shdetcantwhudbindasthbbed dcscdeasdeniads 1864 1,000 6 F. & A. ado do Aug. 1, 1894 
South Carolina-—Siate GODT: coscscccesdaccoccnen 17 Various 3 g. | Q.—J. | Columbia, State Treasury. t ph 
. House eee TE | Sie 2 Fe nem » 1836 to ’61| Various 6g. \J. & J. do do 1877 to ’86 
enides senmaidd «d4nebeensqnd 1853 to’54] 1,000 6 J. & J. do do 871 to’ 
Fundin Maas, NE a alae ii es 866 | 50,&c 6 g. \J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 6 g. J. & J. Columbia, Treasury. July 1, 1875 to*79 
Funding bills receivable.....................-- 1868 1,000 6 g. |A. & O.| Columbia and New ork. uly 1, 1888 
Payment of interest. ........... cece cece cccccee 1868 1,000 | | (2) : 6 g. jA. & O. do do yi1,1 
Funding bank bills..........................-.. 1868 {| 500,&c. , 6g. \|J. & J. do do July 1, 1889 
Conversion bonds and stock. -......... ........ 1869 500, &« 6g. \J. & J. do do July 1, 
Land commission bonds...................--..- 1869 to ’70} 500,&e. 6g. {1J. & J. do RS Bid 2 
Fire loan bonds, sterling....................... 1838 cma 5 g. — J. London July 1, 
do stock, ®umestic..........-.+..00.-00-- 838 sane 6 g. J. Colum July 1, 1868 
Bonds—Relief State BE cccctcccceedevecs 869 awd 7 WJ. & J.jColumbia & Fis. Agen. N.Y 1838 
Reduction of Public Debt stock............... Dec., 187 cel 6 NEY RF 4 eens TU | te Bee 
Consolidated bonds, coup. (Funding act)..... 873 {Various; 4,023,000 6 J. & J. Columbia, Treasurer July Y 1893 
do - stock (Funding act)........:.... 1873 - | Various "149,254 6 J. & J.f July 1, 1893 
New consolidated bonds (brown).............. 1872 500 &e. 1,000,000 6 AGS) See ee? ee gt 
Kailroad endorsements ..............-----.-.-- ote wane co ne oo See lee eer ee 
Tennessee—New funding bonds, act of 1873.. 6 W. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act ef 1873,(6292,300 are 58). 5&6 WJ. & J. do do 1875 to 1900 
Held by E.T. University (not to be funded)... 6 J. & J. do do ous. 
Texas—Funding State debt (act May 2, 1871) 6 Various! State Treasury. 1891 
Frontier def’se,gold,act Aug.5 /70(red’ble 91) 7 g. |\M. & 8.| New York, Bank of N, Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871 7g. \J. & J. do do 1892 
Bonds, act Mar.,1874 (fer paying float’g debt) 7g.i\J. & J. dao a March 1, 1904 
Redemption of debt, O06 BOS. Gy “FOs vccccceci 6 g. |J. «& J./New York & State Treasury. uly, 1 
Bonds, act April 21, thc oubeat 5 J. & D. do do 1909 
Vermont— War lean bonds, t registered. ......... 6 J. & D.|Boston, Nat.Bk.of Redemp. Dec. 1, 1 
Virginia—Old bonds, 23 fundable ............... 6 J. & J. ew York. 1886 to’95 
Old ponds, sterung, not required to be aga 5 J. & J.| London, Baring B. & Co. 886 
Consol.) Act = 71) coup. tax receivable. . 6 J. & J. Richmond Treasury. 1905 
do reg., conv. into coup. . 6 J. & J. do 1905 
do (Act 1872) “ Peeler,” cp. not ree’ble . 6 J. & J. do coscee 
Deferred certificates (W. Va.).................- 6 i of * Gee cS mr Contingent 
New funding bonds, 10-40e, ($500, 000 reg.).. eS RS SRY Tes eecniaen 1919 
do do SIN, dtde0Facocmeceat Saee area ~~. éeaeenanes 1919 





























New Jersey.—The debt was created for war purposes. Sinking funds 
Jan. 1, 1880, were $1,428,545. Of the first class of bonds the principal 
is Py Fable ’$100,000 per year. Valuation of real property in 1879, 

953,103; personal, $129,809,670; total, $508,892,338, against 

531 8: 91,849 in 1878. State tax was 31y mills, but the Governor’s mes- 

sage says ‘the tax may be abolished in 1880. (V. 28, p. 58.) 


New York.—Valuations and tax rate for State purposes have been: 
Real Estate. Personal. State Tax. 


BE és Vidcdasoeedesnasmee $2,108,325,872 $357,941,401 3llog 
 » GS 2, 376, 252,178 379,488,140 356 
SEE nugigiedewkan euehateds 2,373, 418,490 364,960,110 2589 
BEE cncasesccrssceksencs 2, 333, 669, 813 353,469,320 1900 


North Carolina.—Interest is paid on ee issued to No. Carolina RR. 
($2,800,000), as the State holds $3,000,200 stock and receives dividends 
thereon. The funding bill of Feb., 1879, provides for funding old ante- 
war bonds at 40 per cent of the face value ; ; ‘New ” railroad bonds recog- 
nized as valid at 25 per cent; ding bonds of 1866 and 1868 at 15 per 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- 

ceivable for taxes, the first coupon of 2 per cent nee ears able Jan., 1881. 
Special tax bonds are ignored, and also bonds ham RR. 1868, 
$1,030,000, and to Williamston & Tarb. RR., $150,000, and for Peniten- 
tiary under acts of 1868. Assessed valuation of real estate is about 60 
per cent of true value. Valuations and tax rate per $100 have been: 


Years. Real Estate. Personalty. TotalValuation. Tax pr. $100 
BET bcsesse $92,158,243 $54,212 a8 erry thy —_ 38 
tT sssanee 91,079,834 51,228,26 142,308,1 38 
DT ciniiees jmesaleneens. aaron 7,967, 481 321g 
—(V. 27, p. 678; V. 28, p. 69, 200, 327; V. 31, p. 45, 560.) f 


Ohio.—Ohio has a wey sminall State debt, but large local debts, amount- 
tugin 1879 to $41,490,574, inst $25 957, 588 in 1875, this increase 
being mainly in Cincinnati debt. Valuations in Ohio have been as follow 8: 

Realestate. Personalty. Realestate. Personalty. 
1860 .. $639,894,314 $248, 408, 290 1877. $1, 084, ert 378 $490, 190,387 
1866... 663,647, 542 442,561, '379 | 1878 1,091,1 16,952 460, 552 
1876 ..1,076, "788, '367 520, 681, "599 | 1879 ..1 '093 »768,904 449° 979, "885 


State tax rate, 2%9 mills. (V. 28, p. 69; V. 30, p. 466.) 


Pemogioois: Sinking fund, $8,504,899. Revenue is raised vd 

cipally corporations. Taxes are levied on personal pro PT as 
was = Revere in 1877 .at $159.318,817. The State holds $b 754,331 = 
coupon bonds may be 


stocks ont ee railroad bonds. 
char 6 bonds due in 1882 are eres at any time 
(ve 28, p. 43, 149, 600; V. 29, p. 192, 330.) 


till 1892. 

Rhode I. ng Tig well debt was all created for war p 
1880, the net debt, less sin fund, was $1,828,013. 
tion of real property in 1876 (the latest made) was 
and persenal, $34.972,369 ; tax rate 1879, 12 cents on $1 


ses. In Jan 
he State valua- 
a ,698,190, 





South Carolina.—The funding law of Dec. 22, 1873, provided for scal. 
ing down the old debt 50 per cent. The question ‘of the validity of consol- 


bonds went before the State Supreme Court. See decision V. 29, p. 358.. 
The debt is in process of change into new consolidated bonds (brown). 
Valuations and rate of tax per nna ee wn e been : 


Years Real Estate Total Val’tion. Tax Rate. 
BOT cctmee $86,896, 002 $13.5. 839, og $135,735,863 ‘2 
1878 ...... 85, 633, 873 41,604,113 132, 237, 986 

IOVO éceane 76,583, 866 43,967 "7533 120,551,624 ix 


—(V. 28, p. 18, 378, 402; V. 29, p. 358, 383; V. 30, p. 118.) 


Tennessee.—The funding bill proposed was given in V.28, p. 353. The 
debt January, 1879, was $20,221,300 in outstanding bonds, and $4,156,- 
522 in overdue interest ; there were alse $416,000 bon ds yet to be 
renewed and $373, 060 yet to be registered. The State’s endorsements 
for railroads are $1, ,308,000, which is taken care of by the roads. 
nessee bonds sold in New York as “ old,” are those issued before 1862; 
““New,” issued since 1862; “New Series,” the new funding ponds. 
Assessed valuations and tax rate ae $1,000 have been: 


Personal Tax Rate. 
errr 9239,370.485 $28,632, 
MM enpasiacdcnnactasshae 12,589,045 24,319,803 1 
Bind dadedciasanesnddd 202,340,815 20,871,338 1 
TEE i eadnwdecoasdasinced 196,165,644 16,952,036 1 


—(V. 28, p. 174, 200, 277, 353, 429, 454, 526, 580; V. 29, p. 226, 272, 278, 
V. 30, p. 467; v. 31, Pp. 190, 296, 330, 340.) 


Texas.—The old high-rate bonds have been redeemed and low-interest 
Assessed 





bonds issued. valuations and rate of tax per $1,000 have been: 
Years. Real Estate. ae Total Val’tion. Tax Rate. 
1876.... $174,324,176 $83,307,8 3 $257 ,682,009 $5 
1877.... 212,698, 432 106,237, 273 318,935,705 5 
1878.... 187,722,374 115, 480, 050 303,202,424 5 
1879.... 186 297, 495 114,227,912 300,525,407 rid 
—(V. 30, p. 31 4. ) 


gg iorment: —Of the registered bonds $135,500 are held for Agricultural 
aor 2 ssessed value of real estate, 1879, $71,017,881; personal, 
$15.3 3,533; tax rate, $4 per $1,000. 


Virginia.—The law of Spee, 1879, for refunding the debt, is given in 
CHRONICLE, Vol. 28, p. 35 The new bonds are 10-40 year ponds, and 
bear 3 per cent for 10 years, 4 per cent for 20 years, and 5 per cent for 
10 years, coupons tax-receivable. <A <i values in 1878 were: 
real estate, $242,702,503; pores rsonal, $73,984,368; total, $316,- 
686,872. Tax rate, 5 mills. The Serene. in January, 1880, 

the net revenue for 1879-86 at $2,586,078, leaving $1,397, 517 to 

the interest of $1,075,735 on i! , e debt 3. funded under act of 1879. 
(V. 28, p. 44, 70, 97, 121, 147, 328, 358, 429; V. 29, p. 198, 331, 


900 ; Y: 30, p. 163, 223, 454; Vv. SY, p. 88, 434, 578, 608. : 













































































































































































































































































































































































Albany.—The loan to Alb. & Susquehanna is secured by first mortgage. mama pal property, including w —_ works, about $800,000. Popula- 
aoe wemeton of Albany C are in —" . aa approximately : —_ tion, 16,851 in 1880; 18,829 in 1870 
estate, $49,000,000; personal, 900,000 - estimated to about one-h 
of true value. City tax rate 1879, 2-84, against 3°20 last year. Popu-|, Path, Me.—The city holds a first sietiiain on the patvescogem. road 
lation, 90,713 in 1880; 69,422 in 1870. for the debt, and second and third mortgages on the Knox & Lincoln for 

. = its pro rtion of $895,000 out of a total of $2,395,000 bonds issued by 

Atlanta.—The total bonded debt Jan. 1, 1879, was $1, ag ott floating | sever at elites in aid of the latter rvad. Tax valuation, 1877 $7,267,690 ; 
debt, $382,415. Assessed value of real estate in 1878, 2 $12 230,000; | tax rate, $24 50 per $1,000 , ; 

rsonal, #5, 766, 530. Tax rate for all purposes, $2 30 per 3100. Popu- ‘ 

ation, 37,825 in 1880; 21,789 in 1870. Boston.—The population of Boston in 1870 was 292,497, against 


Auguste. —Of this debt, $600,000 was issued for railroads, and balance | 177; 340 in 1860; in 1875 it was wag ot The total funded debt April 


bial 
iP Vili CITY SECURITIES. [Vou. XXXI. 
ie = : 
i i Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| DESCRIPTION. Date of | Size or}; Amount ——— etree "eis 
f | bonds. par joutstanding.| p+. | When | Where payable and by ue. 
For explanations see notes on first page of tables. value. * | Payable whom. 
spo, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $150,000 6 F. & A.\ Boston, Merchants’ Bank. |Feb., 1885 to '94 
id ID 10. osnat gia/tieene ven tasks 1870-71 | 1,000 448,000 7 M. & 8. New York. — + M4 1900 
| Washington Park (340, 000 are 5s, due 1920) .| 1870’78 | 1,000 664,000 | 5, 6 & 7 | Various! ; Ao 
PEG BU COD GIGD. 22.00, ccccedorcccccscccsecs 1874 1,000 113,000 7 M. & N. N. Y., Merchants’ Nat. Bk. Panne 1904 
ip Nt onda ctehatls gbeliehinanthil 1875 1,000 70,000 7 M. & N. do do May 1, 1880 to’85 
LE ALE RD FR TE 1851 &’52) 1,000 230,00 6 F. & A. do do Feb., 1 
: Addit’nal supply ($400,000 due 1900-3,are 7s)} 1874-77 | 1,000 900,04 6&7 |F. & A. do do Feb. 1, 1893-1912 
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. _ do do Feb. :. 1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 1895-97 
[ Atlanta, Ga.—Bonds for strects,&c............... ’66-"67-~"72| 500 &e. 36,000 8 J. & J.|Atlanta&N.Y.,Am.Ex.N.Bk!} 1881,’86 & ’92 
i Bonds, A. L. Railroad for and State House....| 1869-7 1,000 00,000 7 J. & J. ado ao J.&J., 1890 
ti Bonds for West. RR. and floating debt ........ 1872 & ’77| 500 &e 18,006 8 J. & J. do do J. & J., 1962 
Bonds, lst and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. de do Jan, 1, 1904 
ae ER Ce 1877 | 500 &e. 77,000 8 J. & J. do do an. 1, 1897 
4 DINED 0). pptetenes putadietbheuon vaca 1875 1,000 52,000 10 M. & 8. do Sept. 1, 1885 
Augusta, Ga.—Bonds for various purposes. ..... Various. | 250 &e.| 2,033,006 7 Various Augusta. 1880 to 1904 
{ B itimore—Consolidated loan of 1890.......... Various. | 100 &c.; 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank. | July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &c.| 5,000,000 5 M. & N.|Balto., N. Mechanics’ Bank.| July 1, 1916 
Funding loan, reg. stock, tax free.. .......... 1878 100 &c.| 1,000,000 5 M. & N. re) do After July, 1916 
| Consolidated bounty loan.. ............--...e.- 1863 100 &¢.; 2,211,068 6 M. & 8.| Balto., N. Mechanics’ B’k Sept. 1, 1893 
il EET ITT IP AEE 1865 | 100 &c. 410,353 6 M. & 8. do do Sept. 1, 1893 
f Public parks (Druid Hill)...................... 1860 100 &c. 555,566 6 —M. do do Sept. 1, 1890 
ie Park improvement loan..................-.---- 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio RR.. 1853 100 &¢.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.} Jan. 1, 1890 
One million loan to Pittsb. & Connellsville RR 1853 | 100 &c.} 1,000,000 6 J. & J. Balto., N. Mechanics’ Bank.| Jan. 1, 1886 
‘New a ieee ttadinkt once mana wien 1868 | 100 &c.} 1,000,00( 6 Q.—J. |Balto., Farm. & Plan. Bank. July 1, 1884 
a ih: ath cheb ediiensh bi edbsaiibedinne wel 1870 |100&c.| 1,000,006 6 —J. ‘do do April 15, 1900 
i 460 ince amenities itis nmeusienbeniushiionieil 1874 |100 & 500.0 6 J. do do March 7, 1902 
' Consolidated la I A PN TEAR Sf 100 &e. 943,16 5 —J. do do After 1885 
f Pn. «veccnadeesesenewe OR eer 2 100 &e. 85,9 5 —J. do do At will. 
4 TEAL Re te ; 1870 | 100 &e. 800,006 6 —J. do do July 1, 1900 
at Western Maryland Railroad................... 1872 |100&c.} 1,000,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($334,600 are 5s) ...........2..-.. 1872 100 &e.} 1,134,606 5&6 | QO—F. do do April 9, 1900 
; ATT 1873 aa 1,015,300 6 A. & O. do do Oct. 31, 1886 
| Water loan (8263, 000 only are G6s)............. 1874 100 &e.| 4,815,800 5&6 |J. & J.|Baltimore,Register’s Office.| July 1, 1894 
fa Endorsements for Western Maryland RR.....) ...... aiidle 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.|Jan. 1 ’90 & 1900 
do — FAT TST TET alate 117,000 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper.... .............. 1858 to’72! 100 &c. 136,000 6 Various! Boston, Merchants’ N. B’k. 1880 to ’92 
tl tnsatenegdnecentsansedabeceiines 1874 1,000 100,000 6 J. & J. Boston or Bangor. Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e. 500,000 6 J. & J.| Boston, Merch’ts’ Nat. B’k.| July 1, 1905 
European & North American Railroad........ 1869 1,000 1,000,000 6 J. & J. do do Jan. 1, 1894 
Bangor & ae gy Ee RIS 1869 1,000 925,000! 6&7 |A. & O. do do April 1. 1899 
iff Bath,Me.—Fund. debt ($24,500 are 6s, ’87, J.&J.| ....-. Various. 102,506 5&6 |M. & 8 City Treasury. 1887 & 1898 
‘| EI TTI, Ea NI Various 193,000 6 sVarious|Boston, Second Nat. Bank.| °’83,’85&'98 
) ey gy ae AGE LRT 1861 |Various 425,00 6 A. & O.|City Treasury and Boston. April 1, 1891 
i Knox & Lincoln Railroad ($2 23,7350 each year) 1869 | Various. 475,000 6 J. & J. do do July 1, 1880 to ’99 
ai do do "A. and M.&S) ..| 1871-72 | Various. 420,600 6 Various do do i891 1 & 1902 
d Boston—For city purposes, war Geobt. 40....... 1852 to’64| 1,000 3,179,500 5 g. | Various| Boston, Treasurer’s Office. 1880 to’87 
| For city do ORIG AE LOTT AEE 1864 to’80} 1,000 | 10,745,000 6 Various| do do 1880 to’97 
do magigsere bain sikennneiones ..| 1878-79 ‘sai 516,000 A Varicus do do 1887-’39 
ai Eo eee «= ere 1579 ae 50,000 4'g |As & O. do do Oct., 1889 
ay Burnt district, amen! an a SNE Se | 1873 |£100&c| 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
i Consolidated street improvem’t, sterling loan. 1869 |£100&c} 3,332,107 5g. |J. & J. July, 1899 
i Roxbury debt, assumed......................2- 1860 to’64| 1,000 287,000 | 5, 542, 6 | Various} Boston, Treasurer’s Office. 1880 to '84 
ny Dorchester debt, assumed....................-. 1861 to ’69) Various. 68,500 7 arious do do 1880 to’81 
it lestown debt, assumed................... 1862 to’73} 500 &c.| 1,060,000 &6 |Various do do 1882 to’93 
ay Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 1,153,000! 5&6 arious do do 1881 to’94 
ai Brighton debt, a eile pati 1868 to’73)] Various. 57,141 | 649 & 7 | Various do do 1880 to’81L 
ith West Roxh Ge MEINE. .wcccesccccesccel | Seeker Various. 330,000 | 649 & 7 | Various do do 1880 to’91 
i bates * loan, C estnut Hill reservoir........... 1867 to’71| 1,000 1,725, ) 6 Various on do 1880 to 1901 
; - renewal of loan due "70-7 1, all reg. 1871 aint 388 6 A. & O. do April, 1901 
4 do . , ee 1872 |2£100&c 1,947,273 5 g. |A. & O. ad Baring Brothers. ct., 1902 
4 Water: works, Roxbury, coupon and registered| 1868 to’70} 1,000 385,¢ 6 Various} Boston, Treasurer’s Office. 1880 to’99 
nt do Roxbury & Dorchester. ......... 1871 to’74| 1,000 415,000 6 Jarious do do 1901 to 1903 
if do Dorchester, all registered... ..... 1871 sane 375,000 6 J. & J. do de Jan., 1901 
4 i do W. Roxbury & Brighton, all reg|1875 to’77|_—s.... 360,( 5&6 |Various do do 7 
ay do do reg.... 1876 seal 100, 00¢ 5 g. |A. & O. do do ril, 
op ae ~we A 1872 to’75| 1,000 648,000 6 Various do do 1902 to 1905 
if do registered ............ 1878-9 soe 70,000 4 1A. &0O. do do 1908-1909 
i > do Se ee: 1878 ian 2,000 5 A. & O. do do 1 
; | do do xr 1879 et 268,000 4% jA. & O. do do Oct., 1909 
i Various p , for water works. ........... 1871 to’74} 1,000 426,000 6 Various do do 1901 to 1904 
iii Water loan bonds, gold, coupon or reg........ 1875-’76 | 1,000 3,452,000 5 g. jA. & O. do do 1905 & 1 
ue Public park and school "puil ngs, registered... 1877-78 pees 550,00 41, | Various do do July & Oct., 1887 
i pugeoved sewerage, registered................ 1877-78 ne 168,00( 5 A. & O. do do Oct., 189 
is ee * i sewerage bonds, — and reg..... 1878-79 | 100 &c.| 1,200,00¢ 4 J. & J. do do Jan. 1, 1899 
u Brooxl Debt of eee local ane t|1859 to’61} 1,000 38,00 6 I. & J. Brooklyn Ss sf 1880 to’381 
1) Brooklyn local improvement lowu....-..-..--. 1861 | 1,000] 213,000] 7 |M&N. do ag 6. 1891 
Mount Prospect Square loan.............-..-.. 1857 | 1,000 90,000 6 |J. & J. do ow od 
| Soldiers’ aid fund loan.......................-. 1865 1,000 552,000 7 i. & J. do Aage{] 1885 to’94 
Third street improvement loan, local. ........ 1867 | 1,000 302,000] 6&7 |J. & J. do EZR 18 
He Gowanus canal improvement loan, local...... 1866 1,000 188,000 7 J. & J. co Sead 1880 to 90 
: ! Bushwick avenue do do BO  scvese 1865 1,000 183,00( 7 J. & J. do 8m ¢ 1880 to’90 
# ; e, - 
{ 
i 


i for canal enlargement, water works, &e. Sinking funds, May 1, 1880, | 39, 1880, was $42,030,125, and net debt, $27,842,104. The tax levy is 
it $117,750. Taxable valuation in 1880: Real estate, #9, 010,960; per- divided as follows: State, $619,110; county, $260,000 ;city, $8,587,786. 
| sonal, $5,028,107; tax rate, $1 58 per $100. (V. 28, p. 17.) The rate on $1,000 is divided as follows: State, 86 cents: county, 2 


2 c s8sess 
Baltimore.—The fiscal vear of Baltimore ends now with December 31) nt ond Poa £9 Say t for he l, coat oe eo = 


mstead of October 31. The total of all sinking funds, January, 1880> Personal 
















































































was $7,091,719. The Baltimore & Ohio Railroad pays interest on | years, Estate. Estate. a Net Debt. 
5,000,000: Water loan is paid by income of water works, and Public >a $526,157,900 $222, 838,310 $12 70 $27,052,778 
ark by City Passenger Railway, and against a total debt of $35,023,798, 1877 7" "481,407,200 5,433,386 13 10 27,480,524 
the city has $18,915, ay productive assets, leaving $16,108,174, against 1878 _... 40,375,900 on 070,966 12 80 26.159.777 
which are held $4,807,472 of unproductive assets ; interest is raised by 1879 _....... 428°786,300 184,545,700 12 50 26,229, 
axation on $13, 119,953 of debt. Population in 1870 was 267,354, against | 1380 |" 437,230,600 201,858,600 15 20 27,842.104 
212,418 in ag ys ASSCSEE wh and rate ~ taxation have oom: —(V¥. 28, p. 145; V. 31, p. 303.) ater 2 
ersona 0 ate of Tax 
, Brooklyn.—The whole city debt was as follows on Janu 1, 1880: 
1875... $168,843.890 $71,000,000 $231,365,803 sar Stn sas seer $18,693,000; water, loan, $11,216,500; 1 _ temporary 
62,539, 1! 000,¢ 2 e 000; tax certificates, $3,120,000; to 
| 5 Se ive’s72032  —«-77'833'309 Ba eOS 31). «19 Foie | sinking fund, $5,152,130; net debt, $37.565,369. _ Tax rate 1880, $26 70, 
1878 __... 179,958,592 70,.308.003 249 266595 19 00 Population in 1870, 396,200, against 554,465 in 1880. - Valuation of 
1879..... 183,58 023 60,463,1 58 244,043,1 81 ] 5 00 property and tax rate per $1,000 for five years have been 
1880 ..... 187,387 65,613,000 P nal. 








900,000 3 70 ersonal. Rate. 
Assessed valuation cash vakie. a iy p. 562; V. 310. 509.) $16,287,125 $34 27 


























Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. R. 13,878,580 32 
asotetnred by first mort nations on those roads, and inbupent t mostly paid 14°968'01 1 37 bo 
from the earnings. Val Ons Need full value) and tax rate have been: 11’ + 25 50 
Years. Estate. A yeny A Tax rate. 
i vkpevedvhetupesoncese cee $6-703.527 $3,202.573 30°25 |The debt of ce Doane, Leas from the debt ‘of eon es 2 is 
i cchicuamebvadnedbnied - 6,598,927 3 043,534 21°33 | about: is responsible for nineteen- 
: Stun cintiinninitiaataeawense . 6,381,953 2,692,211 22:50 | twentieths. (V. 3S, B. Rin 
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_ DESCRIPTION. Date of | Sizeor| Amount |- lan Principal—When 
Bonds. par, joutstanding.| pot, When | Where Papeiee and by 
For explanations see notes on first page of tables Value. * |Payable; om. 
Brooklyn—( Continued )— 
South Seventh st.1mprovement lean, local .. . 1866 | $1,000 7 J. & J. Brooklyn. } 0 to’90 
Union street do do do..... 1867 1,000 7 WJ. & J. do = 1880 to ’86 
Fourth avenue do - do ..--|1862 & ’67| 1,000 6&7 iJ. & J. do 2 1880 to ’95 
Wallabout Bay Ge: . 4D .. adtieosen 1867 1,000 7 JI. & J. do 2 1880 to ’90 
New — Betlge loan, vegtebered and coupon 1870 1,000 7 J. & J. do 5 = 901 to’24 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 187679 | 1,000 5,6&7 J. & J. do a2 1907 to 1912 
| oreo Park loan, registered and coupon ...|1860 to’73| 1,000 7 J. & J. do 3S 1915 to’24 
Prospect Park loan.......0....-.ce-00-220+20. 1860 to’72| 1,000 6 I & J. do {oS}| 1915 to’24 
Permanent water loan.................-------- 1857 to’72| 1,000 6 J. & J. do f-*) 1881 to 1908 
do it. «pitta was eiadbend 872 to’75| 1,000 7 J. & J. do eee es 
Sewerage ny bonds, continuous, local....... 77-8- 1,000 4,5,7 |J. & J. do | 3 years from date 
do 8’th B’klyn!) 1877-8-9 | 1,000 7 J. & J. do 25 3 years from date. 
pnnmenain fund bonds, continuous, local ....| 1877-8-9 | 1,000 4,5,6,71\J. & J. do = 3 years from date. 
Central and Knickerbocker av. sewer bonds.. 1870 1,000 7 J. & J. do ° 1880 
TN on kictmundithencsdtusdesaite 1873 1,000 7 ¥.& 2. do ev 187 
Baya 5 pa tax certificates. .............c.c00. 1876 to’78}  .... 6&7 <= aa ! 1878-1881 
~— Funded debt bonds.............. 3 to’75| 1,000 “7 Various| Buffalo and New York. 1880 to 1895 
ffalo & Jamestown Railroad................ 873 to’75| 1,000 7 Various alo. 1893 to 1895 
Buffalo New York & Philadelphia Railroad. ..|/1871 to’73] 1,000 7 Various} Buffalo and New York. 1881 to 1893 
Water works po me it RR tea a lianas Oaind dade 868 to’76} 1,000 7 Various do do 1880 to 1926 
Water bonds, coupon.............-..2--.--.++-- 1876 ei 6 |J. & N. Y., Gallatin N. Bk. July 1, 1896 
Park bonds (Act “May SE Se 1876 ,000 6 M. & 8 Buftalo & New York. Prior to 1936 
ss 6. a abt centnmiwesdenanewen 1876-77-78)  .... 5,6& 7)J5. & J. do do July, 188083 
TE: SL, cccudsadedseedecctootebnaonved 1878 Ee 5 M. & 8. do do pt. 1, 1 
a I GIP BOD, oc ccccccedeccedecccvcvecdece 1879 {1000 &e 5 Various do do 1899 
Bonds, water, &c., coup. or reg:............-.- 1880 1,000 4 M. & 8. do do Sept. 1, 1904 
Ca e, Mass. —City bonds pareratekenientnacel 1858 to’63} 500 &e. Fy) Various/Boston, Bank Redemption.| 1880 to 1882 
i he pn RII CEN BY a 1864 | 1,000 5 1A. & O. do do April 1, 1889 
8 ASPIRE “AER IRE 1863 1,000 5g. |J. & J.| Boston, Tremont Bank. an. 1, 1893 
ie? :  Budbaaankdnancahdanannddmmematiiie eaehialell 1856 to’76| 500 &¢e 6 J. & J.|Boston, Bank Redemption.|Jan. 1, 1881 to ’96 
do pbbiniaddtihs ciekGiNida ne giee nate wsnauadie 187374 | 500 &e 6 J. & J. do do Jan. 1, 1903-4-5 
gt 21 OR RE 5 EE PINS: 1874-5 | 500 &e 6 A. & O. do do Apr.& Oct. 1,’84-5 
,  _  <erEa er einen 1: Sees 18 1, 6 J. & J. do do July 2, 13886 
DT. Mth. sueeiscudipaisGakaeshhen dametaei 1866 to’77/| 500 &e 6 J. & J. do do — 1,1881 to ’97 
ee OO E CA Ee ee 18 1,000 6 F. & A. do do ug. 1, 1883 
Te a a iad adhe ead ata nena 1867 to’75| 1,000 6 A. & O. do do Apl. 1, 1887-1905 
RR SRR EP EES NR a? SRE 869-71 1,000 6 M. & N. do ay. 1889-1891 
Charleston, 8. C.—City stock.... .........-..-.-. pS es 6 Q.—J. Charleston 878 to ’98 
Sr ND, CIE oo ois o veccacsccttdocccceesen 1853 to’54) .... 6 Various do 1883 to "84 
Fire loan bonds, coupon...................-.--- 1866 eaile 7 J. & J. do 1890 
Conversion bonds, to redeem past-due debt. . acted pane 7 A. & O. do commana 
do coup. or reg. (non-taxable) 1879 | 100 &e. 4 J. & J. do 1909 
Chelsea, Mass.—Funded debt, .coup........ .... send 1,000 51g |A. & O./Boston, N. Bk. Redemption| 1879 to 1883 
Funded debt, coup......................eeee eee kat 1,000 6 Various do do 1879 to 1895 
Fe es a ahi a bee aaa oked aks onde 1,000 7 F. & A. do do eb. 17,1 
. . .ccccucéadeceden eden tebnnee oihai 1,000 6 F. & A do do Aug. 1, 1887-95 
Ohicago—W ater loan. ... ............. 000s ee eeeee “ite 500, &c.} 6 J. & J.) N. Y., Am. Ex. Nat. Bank. 0 to 98 
TE intel dihinn dint iwd bcdumnanwiiesdeuini ada 1,000 7 J. & J. do do uly 1, ’82 to 9a 
EE REITER mie 1,000 6 J. & J. do do July 1, 1880 
eg GER PONE OCR Ree RARE RL gael 500 &c. 7 J. & J. do do 1880 to 
River improvement bonds..................2.. odeia 1,000 7 J. & J. do do 1890 to’ 
SION TINIE, 6 oc ccccccodcccccccccccccesccces sate 1,000 6 J. & J. do do ~-* 1895 & ’96 
Municipal and School bonds <==. =.=... .... | 500 &e. 7 (|t. & J. do do 881 
South k loan (secured on South. Div.) ..... aed hel 7 J. & J.| New York (see remarks.) (?) 
West es — (secured on West. Div. Din 1870 1,000 7 J. & J.) N. Y., Nat. Bk. of Com’ce. 18 
Cook a So SN hel 9 ATE “11865 to’80| 500 &e. 41,107 |M. & N.| N. Y., Metropolitan Bank. Moy 1, 1885-92: 
Oinein ans 7 pameonts. F,A, G,H,I& M/1844 to’54/ 1,000 6 Various|N. Y., Am. Exchange Bank.| 880 to’84 
Bonds to 0.& M. RR. — hase whf. prop.N 1855 1,000 6 M. & N. do do Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 7 3-10 /J. & D. do do June, 
Bonds for Water Works...............- C2&C3 1868 1,000 7 3-10 | Various do do 1888 & 1889 
Bonds for Common School purposes......... 860 to’61, 1,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase wht. ODee 1855 1,000 6 M. & N.. do do v., 1 
Bonds for ext. and impr. Water W. E|1847 to’50} 500 &c. 6 A. & O do do April 1, 1895 
Bonds for funding floating debt............ A2/|1847 to ’48/| 500 &c. 6 M.& N do do arch, 1 
Bonds for new Hospital.................. 8&82| 1867-68 | 1,000 7 3-10 | Various do do 1897 
Bonds for funding floating debt.............. 1853 1,000 6 J. & J. do do an., 1 
Extension and baa yates ater Works. ..K &E 1853 1,000 6 Various do do June & Oct., 1906 
Bonds to purchase Orp’n Asy]l. grds. for park. O 1858 1,000 6 M. & 8. Cincinnati. arch, 1908 
Bonds for sewerage. ..........-..-scecccecenee R 1869 1,000 7 3-10 /M. & 8.| N. ¥., Am. Exch. Nat. Bk. Sept., 1899 
Bonds for improving Gilbert avenue. ....... U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to bui wh emery avenue sewer. ...B3 1869 1,000 7 3-10 ,A. & O. do do Oct., 1899 
Bonds for improvement. .................... Ww 1871 1,000 7 3-10 |M. & 8. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5| 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
eneral improvement...................... Wwe 1871 1,000 7 ‘IJ. & D. do do Dec. 1, 1891 
cinnati EEN dnGidavkdsecenekoossos | 1872-74 | 500 &e. 7 WJ. & J. do do July 1, 1902 
RR ee Re, agate. 1874 1,000 73-10 \J: & J. do do July 1, 1902 
- do ($3,142,000 are gold 6s) 1876 | 500 &e. 6g. or 7°3|M. & N.| New York or London. May 1, 1906 
do RRR CORRE Ee aah 1878 1,000 6&7 |M.& N.IN. Y., Am. Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupon.................. 1874 1,000 7 (IM. & N. do do May 15, 1904 
Park improvement...................-..-...-.. 1875 1,000 7 J. & J. do do J 1, 1896 
- Water-works bonds.....................-... D1 1875 1,000 7 F. & A. do do Aug.,’85, ’90 &’95 
Bonds for McLean Ave. sewer.............. U2 cele 1,000 5&6 |M. & N. do do May 1889-1909 
a RES RR Marae 1876 Zee 7 M. & N. do do 1,1 
Street improvement bonds, short.............. 187677 |"... he saggy Tope rer eer? 1880 to’83 
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n 1875 real and 
in 1876 rule of valu 


$111, 995, 905. Since that date valuations have been: 


Y Real estate. 
REL EE A SE Si on $91,130,870 
IRI cee RBG BE SR i 80,929,165 
Buffalo also 


7,947, '380 
ays 7-10 (being $712,390) of Erie oouny ho Coupon 


bonds are exc ae for registered. Population, 1 


1 


Cambrid 
— Ag The investments are g50 000d in city bonds at ng and 
debt matures before 


Tax valuation, 1 6,623,014; 1877. $55,000,000; 1879, $49,238,- 


17,714 in 1870 


rsonal property was assessed at 
uation changed and a was 


x Rate 


Personalty. per mony 600. 
$8,844,705 


$12 43 
17 60 


»766 in 1880; 


ge, pan —The sinking funds amounted to $605,281, Novem- 


“not Iso, 860, Only $5 


1881. 


funded debt, $4,248,000 is on account of the Water Works, which in 
1878 yielded an income of $897,176. 








Assessed Value. Tax 
Years Real Estate Personal. Rate- 
RMS ae a $253,557, $38, 061, 170 $29 40 
9 oo ie A 131,222,460 36,815 .718 24 08 
SEI icin aE SE BE 116,082,533 32.317, 615 27 40 
Sa aI ret IE OF a 104,420,053 27,561 "383 28 68 


The assessed value of real estate is about one-half of its true value, 
Population in 1870 was 306,605, and in 1880, 503,298. The South Park, 
West Chicago rark and Lincoin Park loans are not debts of the city, 
but of distinct corporations. (V. 28, p. 223; V. 31, p. 652.) 


Cincinnati.—In addition to the issues ia named there 
several smaller amounts, as follows: $108, — 58, November, eae 


ced Wwe fh 


[awl ere + a8 







































































098. 1 debt, aboseiber 1879, $3,254,000. Population, 52,860 in 
(YY2, & O.) 6s, 1886-88 ; $17 000 6s (Q.), November, 189¢ 
7880; 3 3,634 in 1870. $27,000 ee. os, ro ), mene Pant $50,000 4 H2.), August, ne ” Cee 
Charleston, 8. C.—The bonds of Charleston are mostly held within the of Cincinnati’ Southern bonds in sin oe ~ ; 
State of South Carolina. Conversion bonds of 1879 are issued in population was <a pe remy g ose Ree Teeny Obie exkibae the 
exchange for city stock. oer yp hohe py eee of the city of Cincinnati in the year 1860, aud from 
, 1 0 
Years. Estate. Property. per Real Personal Total Tax per 
ii iit ia $18, 805,480 $9,000,990 $20 00 | Years Estate. Estate. Valuation. $1,000. 
bik debsn din weettehwe 18,669, 623 7,922,155 22 50 | 1860. ......... $61,620,904 $31,411,912 $93,032,716 17 45 
hitwinslhnkts ie neue 18,313,450 ,108, "706 - Fo fe. re 78,736,482 57,370,754 136,107, '236 1 60 
1879.........-------0.---e- 17,137,255 6,272,458 20 00 Hae oeeccceres 113621868 ots: M10 boy 361, pa bo i. 
intl 4 ° o gay Ee 7 ‘ : 6 5 La J sz 
Population, 49,027 in 1880; 48,956 in 1870. cis peapen 121°479/280 64, 166 460 185 645,740 23 06 
Chelsea, Mass—Sinking fund, January 1, 1880, $123.304, and gross 1874.......... 23,231,799 58,7082 1950,0 
debt, $1,661,800. Tax valuptice., 1879 9, $15.3 377, 102: tax rate, $19 80. | 1875---------- 125,976,835 38;* 21,730 py yee a ae 
Population, 21,780 in 1880; 18,647 in 1 1876.......-.. 127,143,900 56,809,066 183,952,966 04 
' | eRe 129,043,880 43,830,188 179,430,142 29 10 
—The net funded debt January 1, 1879, was $13,057,000. | 1878----------  -eeeeeee22 eter ener 135 °905°635 54 
Old certificates of indebtedness, $321,000. Advances and warrants, | 1879--.--.---- | e--oseyeee ee eee eee ’ pried 
$2,210,401. Ao city debt is limited to 5 per cent of the Minois State | 1880.......... V17,153,4GO wane eeeeee wee ercereene | eeeee a 
valuation. on of the Illinois ay Courtin Feb - held | The ie is the sole owner of the stock of the Cincinnati Southern Rail 


the oa de of debt issued 
and void. A subsequent de 


rior to May 


1877, asa bas Prin of this 
on held city ‘serip of 1878 valid. Of the 





road, which is leased to a company formed to operate it. (V. 27, p. 94 
172, 251, 280, 677; VY. 28, p. 624; V. 29, p. 17; V. 30, p. 465, 566.) 
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Oleveland.—The sewer, street improvements and street opening bonds | Fall River, Mass.—The sinking funds amounted to $281,00U, Jan.1,1880. 
are for special local improvements, and redeemed by assessments on the | Total debt, “eagr | water debt, $3,186,000. Population, 48, 626 in 
property — fitted. Assessed valuation, tax rate, debt and sinking | 1880; 26, 766 in 1870. 

ave been: | 
Filchburg, Mass.—Sinking fund, $101,000. Total net debt, January, 

i Real Tax per -—Total Bonded Debt—— Sinkin 

Ht Years. Personalty. $1,000. G fo 1880, $73 ,283. Population, 12, 270 in 1880; 11,260 in 1870, Valua- 


eneral. Special. Funds, «ce. 
1877 .... $71,296,122 18152) $6,061,000 $2,993,164 $2,109,357 | Yon: tax rate per $1,000, &c. 


awe YS 
| _ ®ubscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Hd DESCRIPTION. Date of | Size or} Amount . ttt Principal—When 
ne bonds. par joutstanding. Rate When Where ——— and by due. 
H For explanations see notes on first page of tables. | value. ; payable’ whom. 
Ht | 1 | 
Oleveland—Water works ($225,000 are 6 p. ct.).|1856 to’76) $.... 6&7 |Various|N.Y., Amer. Exch. Nat. Bk. 1880 to’95 
Funded debt ($100,000 are 6 p. ct.).........-- 1863 to’79}_ —..... 6&7 |Various do do 1880 to’94 
ie i + bcc ckecneketiinewuncsoosecenia 1872 to’74/__—«...... 7 Various do do 1887 to’92 
III BOGE. cw cc cccciesccee cvcceccccs 1874 to’79} .... 7 Various do do 1894 to’96-’98 
| School ($294,000 are 6G p. ct.).........--.-.-.-- 1864 to’71 oad 6&7 |Various' do do 1878 to’88 
I, cng casccccWhscccoceccesces 1868 eeee 7 A. & O. do do 1883 & ’84 
if Main sewers, special assessment............- Various. Skeit 6&7 |Various do do 1880 to’92 
F Street improvem’ ae! vv saemeevmenell, Mebeed Site 6&7 |Various do do 1880 t0’84 
ee ek. nw sevecell ._beeene hudeb 6&7 |Various do do 1880 to’86 
iad Infirmary and Riv er Ee 1876-77-78 sinh 6 Various do do 1880-’81-’82-’83 
f Viaduct (mostly F. & A., A. & O. and J. & D.) 1873 to’78;} 1,000 5, 6, & 7| Various do do 1893 & 1907 
; Des Moines, Iowa—Bridge PE 1870 1,000 1 J. & D. New York. June, 1880 
i Renewed judgment and loan fund...........-. 1875 1,000 7 J. & J. do July, 1885 
Funding bond fund............ ---..........., 1878 | 1/000 7 (|S. & J. do July, 1888 
i Detroit, Mich.—For Water W.Co., on city’s credit} 1855 to’76} 1,000 ,400,000 7 Various|N. Y., Metropolitan N. Bk. 1879 to 1906 
i Public Building stock (City Hall) bonds....... 1859 to’71)_ —.... 600,000 7 Various do do 1879 to’91 
| Public sewer bonds ($40,000 are 6s).... ...... 1872 to’76)__.... 340,000; 6&7 |F. & A. do do 1892 to’94 
i | Bonds for purchase Belle Isle ................. 1879 7 100,000 4 sini do do 1899 
Elizabeth, N. J.—Itmprovement bonds........... 1871 to’74| 1,000 254,500 7 Various|N. Y., Farmers’ L. & T. Co. 1879 to’81 
| Funded debt bonds.................--...--sse0e 1870 to’75| 1,000 736,000 7 Various do do 1880 to’95 
etn. -cornncsseccececesouscocessa 1872 to’73} 1,000 90,000 7 Various do do 1881 to’93 
ie CS, Ss 1865 to’66| 1,000 66,000 7 Various do do 1879 to’86 
ie Consolidated improvement bonds.... ......... 1875-76 | 1,000] 2,471,000 7 A. & O. do do 1885 to’96 
ve Funded assessment bonds... - -.-.............- shes pe 698,000 pa dane Ee. ..-. Ts’ eel oe oom ee 
if | Tax arrearage bonds.............. ..-----e00-- eves nen 241,000; .... eS ee eee meee ey 
a | Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.\N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
| set netics i eniimeutilings 1869 1,000 100 7 M. & N. do do May 1, 1899 
Be Ble OE Es Sele BORED. cccccccccccs Dla iatmiialdll 1869 1,000 96,000 7 J. & D. do do Dec. 1, 1 
d SD =. \piaah asian wink aicicinsaatiins sriniaalatiath eatin 1869 1,000 200,000 7 J. & D. do do Dec. 1, 1895 
i I, .. .cessecces ocosccossé secees 1870 1,000 300,000 | 73-10 |J. & J. do do uly 1, 1895 
a Redemption bouds.....-............... ... -c-| = 1876 =| «15000 300,000; 7 |A. & O. do do April 1, 1906 
| a - 4 <2 ~scéscessaansenes keondenendse 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
do aia einem adel 1877 1,000 100,000 6 J. & D. do do June 1, 1907 
do ala iol tian uailale heats 1878 1,000 00,000 6 olin do do April 15, 1908 
ne: | fali Rwer, Mass.—City notes........ iviniewgtl neta Large. 280,000 7 Various City Treasury. 1881 to 1888 
ite i rntheesecevesesasehehebersicenconscke ie 1000&ce 250,000; 5,6, 7 | Various; o 1880 to 1891 
} 1) I a aa tall aan ace eet ne ania . 1,000 600,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
i -.) Sn’ | Cel ceds teeeninntinncieieadendenmosdaa ; 1,000 6 M. & N./Boston, Bank Redemption. May 1, 1895 
EA RTA SN A NA wal 1,000 6 M. & N. re) do Nov. 1, 1879-1880 
ELE LID ESE othe 1,000 , 6 M. & N./. do do Nov. 1, 1892-1906 
a a ee aC Peer ere Pare: 1,000 6 F. & A. do do ang. 1, 1899-1905 
Fitchburg, Mass.—City notes.... ..........e0.e-- 1872 aatd 7 M. & N. City Treasury. ov. 20, 1882 
ai lis ai incitatnteiiis iseiieaauaie mesenated 1873 1,000 6 J. & J.| Boston, Merchants’ Bank. July 1, 1893 
4 el IIE EARLE seal 1871 1,000 6 J. & J. do do July 1, 1891 
2} eh re Aiea ee 1875 1,000 6 J. & J. do do July 1, 1895-1906 
@ Galveston, Texas- Bonds for various purposes...|}1869 to’75| =... 10 Various Galveston. 1880 to’91 
ake Limited debt bonds ee fund 2 per cent).| 1877-8-9 seen 8 M. & 8. do 1907-1909 
ae Bonds to purchase blk. 321.................... 1873 sidan ~ M. & SB. do 1893-1902 
te Galveston County bonds, C. C. & 8. F. RR.. 1876 smi 10 J. & J.| N. Y., Bk. of New York. 1906 
7 | Hartford, Conn.—Water bonds. .................- vale 1,000 6 J. & D.| Merchants’ Bank, Boston. June 1, 1880 
cel bai i aR REI TES wads 1, 6 J. & J. do do July 1, 1881 
.e) it. enrcchegietonsaadsanamenheidccmehial vee 100 &e. 6 J. & J.| Phenix Bank, Hartford. | July 1, 1890-95 
iit ns >> ces teehatel ockineatipesptineimelh aa owilee 1,000 6 F. & A. City Treasury. Aug. 1, 1900 
it ee ON A ial don tenet tie aduliemi. dite 1,000 5 J. & J. do June 1, 1904 
i | City bonds (H. P. & F. RR.)..........-.--ee-ee- yee 1,000 6 j|J. & J.| Suffolk Bauk, Boston. June 1, 1901 
: | Park bonds (4 of these bonds are for $500 each) vr 1,000 6 F. & A.| Merchants’ Bank, Boston. Ang. Fi 1882 & Ky 
§ rhe ay DT adds ckdbincetausennidanandmiedacnie herd 1,000 6 J. & J. City Treasury. an. l, 
ue I RIES 5 ae ti he Re A+ 1,000 6 |J. & J. do Jan. 1, 1897 
Re i Hartford town debts ye aes PD indiinéansaned 1878-79 nas. 444 J. & J. Town Treasurer. 1... _ <escsees 
iit do a a seal 6 JJ. & J. do $10,000 yearly 
i do fenied 4 debt RT NS brine ‘staid 6 VJ. & J. Ph -4 xv.) wee al 
ey Holyoke, Mass.—City notes....................-. 1871-74 ee: 6&7 Various City Treasury. 1879 to 1886 
s City bonds, EE nicnsecsetcccenspancand 1874 1,000 6 A. & O. do Oct. 1, 1889 
i Water loan ah ee ee 1872 1,000 6 J. & J. = Jan. 1, 1900 
me; Railroad loan do ($60,000 are J. & J.). 73 1,000 7 A. & O an.&Apr.1, 1894 
ais India is—Bonds to railroads............... 1869 to’70| 500 6 Jan. Cit Treasury. Jan. 1, 1889, to’£O 
ie Bonds to Un. RR. Tr. Stock Yard (mortgage). 77 | 1,000 6 jJ. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
Hie Loan bonds, i sue takacennnamauapeandice 1873 | 1,000 73 iJ. & J. 0 do uly 1, 1893 
' ipo ncaa ce IRR aca 1874 1,000 73 \J. & J. do do July 1, 1894 
i do do 4 ihcaiinadcimiewnatmiiond tae 1874 1,000 73 iJ. & J. do do J uly 1, 1894 
‘Bt do NS Seer oe: ad 1875 1,000 73 it. & J. do do July 1, 1895 
i Purchase-money ieemn berate cs a 1874 500 73 |J. & J. do Jan. 1, 189 
aoe Jersey City—Water loan bonds, mostly coupon.|1852 to’67} 1,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.j Jan., 1879 to’95 
ae Water loan bonds, mostly coupon............. 1869 s ’73| 1,000 7 Various 1899 to 1913 
ait do do ES. -uhaneateaaid 1877 1,000 S i. @& @. do do July 1, 1907 
Pi. Forty-year bonds...... ci niidiiminienmedanmdail 1873 1,000 7 J. & J. do do —_ 1, yaaa” 
hae 4" ips ~ 1871 |500 & 7 M. & N. do do ro (Ry 
if do Dt . | esdqqqasvacesescsongeee --ee-| 1872 to’76; 1,000} 2,1 7 |Various do do 189 +0 1906 
ai SE POPE MOGUL, sccpeccscccccecconesoeessed 1870 1,000 125,000 7 .é J. do do June 8, 1900 
ie Funded debt bonds..................-..-eee-00- 1872 1,000 500,000 7 jM. & N. do do May 1, 1897 
j ; Old Jersey oy a issas ¢enntessouie Various. ,000 860,400} 6&7 |Various| do do 1880-90 
a! CE ERENT Various. | Variour 162,550 7 Various do do ’84-"85-’89&1900 
a? Bergen sehool lean Sika dedthagekéieacwna eneal 1,000&« 150,000 7 JI. & J 7 do de Jan., ’98 to 1900 
ais ‘ 





i ‘ 4p Years. Real Estate. Pers’! Pro ’ty. Debt. Sink’g Fd.,&c. 
a 1878 .... 70,139,639 171739 6,678,000 2,606,100 “1,816,690 | 1977. .... $.031325 $2,693,904" 15°50 $996,305 118,382 
ug 1879... 70,548,)04 15 %. 6,201,000 2,390,100 2,267,934 | 197g 7°: 7.197.125 2,373,872 1620 900,000 138,441 
if —Population, 155,946 in 1880; 92,829 in 1870. 1879 ...... 6,820,575 3’ 208,818 1780 895,803 158,708 
ig Des Moines, Towa.—Assessed value of property, $5. 104,240, which is | —The assessed valuation of real estate is about the cash value. 

1 ee about 50 per cent of true value. Tax rate, $5 per $100. 


Galveston, Texas.—The total city debt is $865,500, all of which is 
ip. Detroit, Mich.—The population a bg is was 79 sas in 1880, 116,027.|10 per cent currency, except $35,000 park 8s, "due 1892-1902, and 
if The value of water works is $2,559,259, against a debt of $1, 400,000. the limited debt bonds. Asses value of real and personal property, 
if ae. yaar works —_ " issuied of a pledge = the _ credit, ‘and 1878, $17,000,000. Tax rate, $1 25 on $100. (V. 25, p. 283.) 
i} per year collected In taxes to pay Int. on them. sessed valua-| Hartford, Conn.—Total debt, April, 1880, $3,032,000; net, after 
if fo mt gua 100-600. property, $63,981,315; personal, $19,216,725; | qeduating resources, $2,199,768. Assessed valuation in 1878, $4, 001,- 
tal, $8 0, against $87 (365,685 in ’78 and $93,709,375 in °77, 245. Population, 42,569 in 1880; 37,180 in 1870. (V. 28, p. 599. 
Which is made on the basis of true value. Tax rate, re ‘03 per $100. 
me ages Mass.—Bonds all coupon, but can be registered. Se 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879, see V. 28, funds, $45,500. Total net debt, January. 1880, $952,500. Tax valua- 
P: tee). merce hennrese pee ding on sot tens -_ floating debt J aN. | tion, 1877, $9,399,820. Population, 21,961 in 1880; 10,733 in 1870. 
gonal property is $28,000,000. Pegulation in "1880, 28 ‘243 + ot 70, Indianapolis.—The School Board is a distinct organization and levies 











,832. Assessed valuation, its own tax, whieh is included in tax rates. There are a few other 
acy tion OO fone and debt have a ponds, in all about $50,000. . Valuation and tax per $1,000 have been: 
Pics nctpmevebedsabbescoesscuedsl $16, 768,950 2°66 $4,876,000 | Years, Real Estate. Personalty. Total. Tax. 
aS cnc aiinaiek nies whip ccindianunle 16,250,805 2°68 4,900,000 | 1876........... $46,981,650 i 474,5 $60,456,200 $1400 
RE 8 ia ES ETE RN TS 8 15,289,888 2°50 5,130,000 | 1877........ ... 43,541,600 1,825,645 55,367,245 11:20 
Gta \sind Mishka vend ine akewtel tis 14,614,918 3°56 5,380,000 1878 ees Oe 39,156,400 10° 873,575 50,029,975 10°80 
tna ns SUM Riis wink cons cehinnh< 11,530,031 2°12 5,400,000 | 1879.... ....... 38,286,235 9. '813. "705 48,099,940 9°30 

In 1879 no interest or or sinking fund was raised. (V. 28, a 599, 624, —Population, 75, 077 in 1880; 48,244 in 1870. 
@41; VY. 29, p. 120, 225, 277, 357, 563; V. 30, p. 589; » p. 122.) Jersey City.—One of the main causes of the temporary embarrassment 
Bransville, Ind.—No floating debt. Assessed vot dhe (true value), | of Jersey City is found in the failure to collect back assessments. The 
tax rate per $1,000 and debt have pam Comptroller, fn Jan., sone made the following statement in his report: 
Years. Real Estate. rsonalty. Debt. Tota I taune Seeaien tes % , 1879, ess deductions... ........ $2. 268,145 
1877 eaeteotaesil $15,486,225 $6. 113,205 $12" 50 $1,555,000 | Total assessments due and unpaid....................-------+- 132 
I einintech » dikdhlen é 14.566,955 5 ,086, 315 1 40 1,551 ‘000 The total debt of the city cahaky, en was $16,808,000 orating 
se tatuniea ons 12,381,475 4,926,250 15 00 1,551,000 funds, $1, 069 565; taxes due ana uppai $2,208,148 45. Population in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Size or| Amount fa Principal—When 
Bonds. a joutstanding.|; p ate When Where eee and by ue. 
For explanations see notes on first page of tables alue. * |Payable} Whom. 
Jersey City—( Continued )— 
Bergen street improvement bonds ............ 1869 ({1,000&c; $400,000 7 J. & J.iN. Y., Merch. Ex. Nat. B’k. July, 1889 
ee nin unc ane nceeueeme Various. | Various 3,000 7 Various do do 1884 & 1889 
Greenville street improvement bonds, &C..... Various. | 500 &c. 97,000 7 J. & J. do do 1881-1886 
Assessment funding bonds.... ................ 1875-7 sth 900,000 ---- |Various do do 1905-1906 
Revenue bonds, coupon or registered......... 1876 aaiien 400,000 J. & D. do do June 1, 1886 
Two-year temporary loan..................-.. 1878 ‘aia 500,000 ule eR ne! ee June 17, 1880 
Bonds to fund floating debt, &e., coup. or reg. 1879 1,000 610,000 6 F. & A.iN. Y., Merch. Ex. Nat. B'k Feb. 1, 1 
Kansas City, Mo.—Bonds. ...............+-++----- ec wie’ 385,000 7 ai <-- 5 e.> twee 1890 & ’97-190 
tat Ce vied diene cuneseeiwmhdawsseeesee bie ee 852,000 ny Be wie Bt ~~ ‘geemeninnle 80 to ’97 
to LENS i nee Saudis eweneeedhdendeeseects utah siti 117,782 10 se 1880-81 
Lawrence, Mass. —Funded GORE, fc ccccccccccesess 1859 to ’64|5000&e 74,000 dig |Various| Boston, Tremont Bank. 1879-1884 
Funde — SE ORE SES. | > IR See -----|1862 to’75|/5000&ce 133,00¢ 6&7 /|Various do do 1880 to 1892 
Wabccanesesédmiiatescsedadean occene 1874 1,000 262,000 6 J. & J. do do July 1, 1894 
eee | loans Si oc eesnncetiinibnntradhsets manana 1873-’75 | 500 &e 1,300,000 6 A. & O. do do Oct. 1 90, to 1906- 
Me.—City bonds ($25.4 000 each year). oe oe 25,000 6 J. & J.\City Treasury and Boston.} ye 1, 1882 
Cit yeahs ($50,000 each year)................ bien cana 100,000 6 J. & D. do June 4 1883 & ’88- 
0 ($110, 000 due 1885, "$210, 000 1891) eeee eee 320,000 6 J. & J. do July 1, 188541901 
Lewiston & Auburn Railroad................-- deine cant 224,000 6 J. & J. do July i, ’93-19 
RE TER RE TI babie oun 500,000 5 A. & O. do Oct.1,’97-1907-1T 
Lou le, Ky.—For Jeffersonville _ stock... 1852 1,000 137,000 6 A. & O.\N. Y., Mercantile N. Bank. April, 1882 
Subscription to stock of L. & N. RR........... 1854 1,000 377,000 6 A. & O. do do April, 1883 
a 6.nns a ddicosavccccdqndbctedsdéboveds 1857 to’67| 1,000 1,311,000 6 Various} N. Y., Bank of America. 1887, ’89, 91 
bduinabinddtiadinhotns iitbeannencend 1873 1,000 56,000 7 M. & 8. 0 ) March 1, 1883 
For sameeren of streets........ sectseoocese nee te ’67| 1,000 193,900 6 Various} Louisville. 1886,’ 96, ’97 
Re-constructing street.............-.+. ceeccese 1873 1,000 € 7 . & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... sieeensil 1871 to’73| 1,000 650,000 7 Various; N. Y., Bank of America. | 1891, ’92 & 19032- 
Public school and school houses............... 1853 to’70} 1,000 180,000 6 Various} New York and Louisville. 3 to’ 
Sewer et SSO OY RRR EIS ~ Ec ee 1868 1,000 79,000 6 J. & J./Louisville, City Treasurer. July, 1898 
sity EE POE REN Se SR Ee a oe 1871 1,000 425,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Elizabeth A Es ae 1868 &’73| 1,000 1,993,000 7 Various do do & 1903 
66 sonnschekebeccesdewsdaeshione ’54,’62,3,8) 1,000 288,000 6 Various; Louisville and New York. 1879 to 1898 
DET tb ns chnanQucscanenessedboscueiens 1868 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old ee cad al A lal oi helt 1869 1,000 75,000 6 J. & D. do do 1889 
EE SAT et aie tic line a citen a cice bids 870 to’74| 1,000 605,000 7 Various do do 1880, ’94 & 1901. 
Louisville, See Albany & St. L. Air Line RR. 1871 1,000 500,000 7 M. & N. Y., Bank of America. Sept., 1891 
Change of gauge, Louisv., Cin. & Lex. RR.... 1871 1,000 107,000 7 F. & A do do Feb. 1, 1880 
Road bed do 1871 to’73} 1,000 350,000 7 J. & J. do do July, 1901 & 1903: 
City bonds pay’ble by RRs.(mostly L.& Nash. )}1851 to’63| 1,000 1,508,000 6 Various! New York and Louisville. 1881 to’93 
ad ccc ccccauglips<cunannocedieted 1880 1,000 1,000,000 i wot ele |.) ..-- stesenhae cs... a oe 
Lowell, Mass.—City notes..................--..-- 1852 to’75} Large. 481,000! 5to7 Various City Treasury. 1879 to 1894 
ea eepewmadenl 1871 to’76| Large. 500, 6,642 | Various do 1886 to 1894. 
a nnn adda Siedadeneneeadeedantid 1870 1,000 1,300,000 6 M. & N.|Boston, N. Bk. of Redemp.| Nov. ° 1890 
Lynn; Mass.—City motes. ......ccccccccccsccecee danee Large. 175, 6,7 {Various City Treasury. 1887 to 1890: 
i  Lhadc: sakaadetheh bk tncendnscuied 1870-’3-"5| Large 121,500 6,7 |Various do 1885 to 
ikke ei ee eee Sidsasehubusciamne 1871~"4-’6} 1.000 450,000 6 & J.| Boston, Bank Republic. |J “a 1, ’91-"94-’96 
SS Se RE Ait.“ ONIN A, 1862 to ’76) 500 &e. 387,5 5, 51s, 6 ‘arious Treas’y & Bost. Bk. Repub. 879 to 1896 
City Hall and School ee Sree He 1857 to’67| 1,000 44,200 5,6 [Various do do 1882 to 1896 
Manchester, N. H.—City bonds_.................. Seine pp 117,500 6 J. & J. City Treasury. Jan. 1, 1880-1894 
City sare ($70,000 1 e8h, $10,000 1885)...-.. Sheed apa 80,000 6 A. & O. do April 1, Fa 
uli: FIN RES: —~..’ ae aeeelS: Be “he oa 70,000 6 M.&N.| Suffolk Bank, Boston. May 1893 
Water bonds ($4.90, 000 each year) PSS F 1874 ‘100 &e. 200,000 6 ws & J. do do July 1, i890 &’95 
caevee SS 1872 100 &e. 400,000 6 J. & J. City Treasury. 18%7-’92-~97-1902, 
Bower bonds ($8,000 1880, 81, . . Pere ides 1,000 32,000 5 J. & J. do July 1, 1880 to ’85 
penncook Valley Railroad. -.............. ae Pe Se 100 &e. 29,500 6 F. & A. do Aug. 1, 1879 AK 8F 
emphis, Tenn.—School and paving bonds...... to’ ietok , 3 to 
et aut sncaect 1867, ’8, ’9| 500 &e. ; 1,300,000 6 NV. & J. Memphis. 1873 to 1900 
I BI, MINE. o vce cnccendersccccecescossc’ ~ 1870 ,000 Sea wewee-. .. sabieweris Nov., 19 
Mississippi River Railroad bondsa............. de Seah 6 Tr Ce re eee ety ee 
Endorsenient Memphis & Little Rock RR..... 1857 1,000 7 J. & J. Charleston, 8. C. July, 1872 
Compromise bonds, coupon.............--..--. 1877 1,000 6 » Bde Be Se ee Talmadge & Co. 1907 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 500 &¢ 5 . & D.|Milw.and N. Y., Plock & Co.; June 1, 1891 
General city DA cdicdeuikbeasssemendndaes 1871 1,0 7 J. & J. do do Jan. 1, 1901 
do REREAD Ue eae creer os a 1876 1, f J. & D. do do June ? 1896. 
Water bonds, coupon..........................- 1872 a 7 J. & J. do do Jan. 1, 1902 
do POR ar cndnnsccccessescceces 1872 | 10,000 1,1 7 a. -& J do do Jan. 1, 1902 
Minneapolis, Minn.—City bonds................ bath 1,000 8 J. & D.i|New York, Nat. Park Bank.| Dec. 2, 1892 
RRR EE tS RN edi 1,000 & F. & A. do do Feb. 2, 1894 
Ged URRY 2S ee ers mre bie 500 8 M. & N. do do May 1, 1905 
a icc cisbonians sciéonsancuerene bie 500 10 Various do do 1881 to 1885 
a  . hie ive ch kemaieewel aan kau 500 1 > J. & J. do do 1886 to 1900 
ri, “* + Stig hudaatsdtaawaéenaeneeaadoal he 1,000 11 7 J. & J. do do July,’91-"96-1902 
EE Oe ee ENE es pe 500 11 8 F. & A. do do Feb. 1, 1891 &’9 
aie a SNe eae ere ae SS 500 7 M. & N. do do Nov. , 1901 
Mobile—Funding bonds (act March 9, 1875).. 1875 500 1,785, 6 M. & N.|Mobile. Mob. Savings Bank Nov., 1 
Nashville, Tenn.—Nashville & Chatt. Railroad. 1849 1,000 46,000 6 Various[N.Y., Metropolitan Nat. Bk. 1875-77-79 
- @£& ;j. é#- i  — “SREERSHIRES-at-tiiRg tenn $ A: 1870 to’80 100 &c. 1,393,900 6 Various! New York and Nashville. 1879 to’99 
Newark—Bonds, city purposes (s. fund of 1859) eee 1,000 73 '000 6&7 |Various; Newark, City Treasury. 1879 to’93 
War bonds, floating debt, &c. (s. fund of 1864) eben 1,000 1, 840, 000| 6&7 jVarious do do 1879 to’9 
Public school bonds. ........................... he 1,000 "500, OVO 7 A. & O. do do April, 1888, to’ 91 
Clinton Hill bonds, coup. & reg. (8. fd.3 p.c.). 1875 1,000 400,000 7 J. & J.\Newark, Mech. Nat. Bank. July 1, 1895 
Corporate bonds, coup. or reg.(act Apr. 21 eps 1878 1,000 1.250000! S&G tVarlemegi ac coccce-; Aug. 1, 1908 
Sewer and improvement bonds (local liens). bei 1,000 ,»200,000 7 M. & 8.)/Newark, Mech. Nat. Bank. 1879 to 93 
1880, 116,673, against iain in 1870. Assessed valuations and tax | Years. Real Estate. Personal Prop. Tax pate. Total Det ~*~ rh 
rate per $1,000 have 1878 .. $9,657,690 $6,254,544 $17 4 $98 26,b03 
Years. Real Estate. Personal Prop. Tax Rate. | 1879 9 77, 744 5,706 15 00 "007 347 
ME ae Pee eee $53,724,792 $6,315, — $ 25 80 —Popwiation, 32, 473 in 1880: 23,536 in 1870. 
1877. .-.--------eeeeeeeeeee 4,601,206 940,296 25 40/ Memphis, Tenn.—The city has been in default for interest since Jan. 
| _—apmpaieiuapasebcapiega Prt ett eit 33 00 | 11873. The Legislature passed a bill, January. 1879, repealing the 
ee” a7ee° Weasee seeee } @ city’s ¢ arter, to enable it to avo ebts receiver for the city was 
—(V. 28, p. 173, 199, 352, 454; V. 29, p. 120, 357:) appointed by the United States courts. The compromise bonds were 
Lawrence, Mass. Beg + colt. $1,790,700, of which $20,000 are 7 am issued at 50 cents on the dollar. hope po a seed = hae estate, 1875, 
eonts. inking fun S. SEC00 . Tax valuation, 1879, $23,088,897 ; 9, ; personal, about $6,500,000. y 100. 
rate, $16 40 opulation, 39,068 in 1880; 28,921 in "1870. Population in 1870, 40, 230. (V. 28, p. 121, 146. 224. 079, 657, 1,p. 
Lewiston, Me.—T debt, $1,096, ) 
railroad bonds wand anne h. oera one ome ne a ag is tg oe i Milwaukee, Wis.—The city cannot issue debt beyond 5 per cen of its 
ey A 602s by the cities of those names. Assessed valuation, 1877, | 2° Cr ing Wesds ace’ provides. epee Mag Poca die gga: me tge ta > see 
By ity: in 1 Se OSPR Se Salle om The Gs. Population, 19,078 ta 1880; $47,000 scrip issued to settle old rena) bonds. Population, 115,702 
puiielde. a funded debt, Jan. 1, 1880, exclusive of loans payable  soenepalis, Mtn. ot aebe $1, 1,101, 000; tax valuation, 1879, 
by railroads, was $8,072,000, agains net ,000 Jan. 1, 1879. The sink- | anout $24,000,000; tax rate, 14- 85 : bonds ‘all coupon. Population, 
ing funds on Jan, 1, 1880, amounted to $4,6 19,980. Population by cen- 48, 323 in 1880; 13,036 in 1870. 
sus of 1870 was ,750, against 126,556 in 1880. Rate of taxation obile.—The valuation of roperty is about $13,000,000. Inter- 
for all city purposes in 1878 was $2 17 on $100 in each district. The est was in default from July, 1873. A settlement with bondholders was 
following figures give the assessed property valuation: 1874, $78,295,- | offered by act of March 9, 1875, viz.: $510 in 6 per cent bond for $1,000 
114; ay Wt: 75,536,812; 1876, $71,849,772; 1877, $68,522,947 ; 1878, | of the old 8 per cent. The 5 per cent bonds have a lien on city revenue, 
$63,194,487; 1879, $64,018,242. and exchange ‘for these was offered at 75 per cent of their face. In 
Lowell, Mass.—All the notes held by savings banks. Water loan sink- | Feb., 1879, the Legislature repealed the charter of the city. In Oct. 
ing fund, $215,000; other sinking funds, $226,725. Population, 59,340 1880, bondholders in N. Y. offered to take new 25-year bonds, bearing 3 
‘in 1880; 40 ,928 in 1870. As valuations qanamt 80 per cent of r cent for 5 amg er cent for 10 years, and 5 per cent for 10 years. 
true value), tax rate per $1,000, &c., have been = 29,166 in 1880; 32,034 in 1870. (V. 29, p. 278, 374; V. 31, 
Years. Real estate. *son 
1877...... $27, 072, 779 eI, 334 OSD "SL Rate. $2, ag 000" $1 Stay, hi bg ‘Nasiville, Tenn.—At the close of the fiscal year, September 30, 1879, 
1878...... 2747 12,951,379 1370 2,311 ‘000 184296 | there were $301,185 of past-due coupons, judgments, ov erdrafts, 
1879...... ae 440) "570 12,164, "430 13 40 2 ‘281, 500 240,000 Assessed valuation of all property in 1879 was $9,137,990 real prey’ 
and $1,848,584 personal; tax rate, $20 per $1,000. Population, 4 
_. Iynn, Mass.—Total debt, January 1, 1880, re a 487. Assets, $455,- in 1880 ; 25,865 in 1870. 
633. Population, 38,376 in 1880;.28,233 in 1 Newark.—The bonds in the first line in the table are payable out of the 
Manchester, N. H.—Total debt, $929,000; asta, $83,367. Assessed | sinking fund of 1859, which rect to $114,900; those in second line 
Valuations (about 70 per cent of true value), tax rate per $1 ,000, &c., | out of sinking fund of 1864 $1,0 ublic school bonds out of 
have been: public school fund, $179,000; Glinton Hil bonds by sinking fund 





ee mene nt oe epee eo 


SSR eee ee te eee ae CN NEN RN 


Sas -iplaweaa at 


bohcnndio—nialnd sven) en torane anna ne erat oS 


. 
rene emeqerqurappe rere er or) = 
pra Seat 


9 aft et 





1 OUR ETE Den et pas: “Se RE Ue WE a 
fs * 



































































































































xii OITY SECURITIES. (Vou. XXXL, 
i - Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount a Principal—When 
Bonds. par joutstanding.| pore | When Where payable and by ue. _ 
For explanations see notes on first page of tables.} Value. * payable whom. 
Newark—( Continued )— 
en  vecedussk dibeeschadbhe wana $1,000 7 Various} Newark, Mech. Nat. Bank.! 1879 & 1892 
Dl iittihaininbibdeceneseeceadssnenaboed 187 1,000 6 adee do do 1909 
et Greeerage hemes: .... .... 2.2.52. cccccc cece. 76- send 7 F. & A. do 1886-87 
New Bedford, Mass.—City bonds..............-.. 1861-74 Re 6 A. & O. City Treasury. 1880 to 1889 
i, «<dctenecesenageegubeesendaws’ 1875 10,000 6 A. & O. do 1891 to 1910 
ict iieasthehiacaneebenuioaweueses asiet 1,000 5 _———— i ceubpeetene 1879 to 1884 
i) ndvcuthiquibiseedtheteedstendsasied 1376 1,000 5 | | Sia 1900 to 1904 
Sr. thot aeeeeanmhehmhoonenoonaeie gedit 1867 to’76} 1,000 6 on  .; |. weeneseeus 1885 to 1909 
do eee eee eee eee ee ee eee ee eee ee 1872-74 1,000 7 A. & oO. see eeseene 1883 to 1909 
New Haven, Conn.—Sewerage........ ......-+--- 1871 1,000 7 A. & O. City Treasury. Oct. 1, '9141901 
FE th nendnnnnieinenla dnhnindinideadase’ 1861 1,000 6 J. & &. do July 1, 1881 
For Derby Railroad ($20,000 payable yearly)| 1867 | 1,000 6 |A. & 0. do Oct. 1, '79 to ‘368 
City bonds (10-20 bonds) ...................... 1877 1,000 5 J. & J. do July 2, 1887-97 
New Orleans—Consolidated debt.... ............ 1852 1,000 6 J. & J. New Orleans. J ay . 1892 
i aicetihniasedtedacedeonerecostens 1854-55 1,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 es 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 saa 7 M. & 8. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 mae 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................. cof fg, Bee 8 Various| do 1887 to 1897 
Wharf impr. bonds (assumed by lessees) ..... 1870 maih 73 iJ. & D. do 880 | 
Street improvement bonds..................-..- 1871 1,000 73 iF. & A. do Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series) 1872 1,000 7g.| Q—J. New York or London. uly 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 | Various 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in exchange).......... ; — nome 5 ae B.. : wetenneeee tr °h. ORF epee 
N. O. Waterw’ks Co. new bds.(for $2,000,000 aa Hill alice ee eee oe eee Om es Maa ee 
Newton, poems | bonds and notes........... 1864 to ’75/1,000&e 5, 6& 619] Various City Treasury. 1879 to 1895 
Water loan ($600,000 6s, balance 5s)........- 1875 1,000 5&6 |J. & J.|/Boston, Comm’nwealth Bk.| July 1, 1905-06 
New York—Water stock...............-.-.0+---- 1872 00 &e. 6&7 |M. & N.}) S (’ Nov. 1, 1902 
es ns ewe anionsill 1846 to’69/ 100 &c. 5&6 —F. ©, 1883 & 190 
New Croton Aqueduct stock.................. 65-6 00 &o. 6 —F. . Aug. 1, 1884 
Additional new Croton Aqueduct.............. 1870 to’79) 500 &c. 5,6&7| Q.—F. A Aug. 1, 1900 
Croton water main stock. ...................--- 1871 to’79| 500 &c 5,6&7|M. & N. al Nov.1,1900-1906 
Croton Reservoir bonds................--.-.--. 1865 to’74/ 100 & 6 —F. $ 1907 to 1917 
Croton Aqueduct bonds. ......................-. 1866 to’70; 100 &c 6 —F. #25 1907 to 1911 
Cent. Park fund stock ($275,000 only due ’38)|1857 to’59| 100 &c. 6 —F. Ss 1887 & 1898 
Improvement bonds..................s.-e-0-0-- 18 500 5 IM. & N. a 1884 
Central Park fund stock.............s..2sc00e. 18 00 é&e 5 —F. 4 July 1, 1898 
Central Park improvement fund stock........ 1858 to’71| 100 &c 6 —F. c— | 1887 & 1 
init cnlletionidenesinteneeminnnanied 870-"7y | 500 &e. 6g.,5,6,7 |M. & N. da Nov.1,1901 to ’11 
A ITLL ARS TTT 1865 & ’68) 100 &c. 6&7 |M.& N. ay 18 897 
AER LAL LIES 1869 00 &¢ 7 M. & N. aa 1 
City improvem’t st’k (part red’mable after ’96) 1876 | 500 &c 5&6¢g.|\M.& N. a °89,’92,’"96& 1926 
do ae * ‘euepsedeoseus iseoeonial 1870-73 | 500 &c. 7 M. & N. y F 1889 & 1892 
Lunatic Asylum stock..................-c00-.. 1869-’70 | 100 &c. 6&7 |M.&N. M 1889 
Fire Department stock. .....................0.- 1869-’70 | 100 6 (IM. &N. oe 1899 
Fire telegraph bonds.......... | Seeeitdiaamiaiaiatumiae 1870~73 | 100 &c 6 M. & N. o. 1884 
Tax relief bonds, coupon ...................... 0 | 500 &c 7 M. & N. 32 1890 
N.Y.Bridge bds ($2,350 000 red.after July,’96); 1869-’79 | 500 &c 5&6 iM. &N. o@ 1905.1926& 1928 
Accumulated debt bonds.................-.---- 1869-’70 | 100 &¢e 7 (IM. &N. ns 1884 to’88 
Street improvement bonds..................... 187477 | 100 &c 5&6 |M.& N. 55 1882, & 1838 
Street opening and improvement bonds. ...... 1871 | 100 &c 7 M. & N. 2 $31 to’82 
Ninth District Court-house bonds........ ..... 1871 | 500 && 7 %(IM.&N. Bo 1890 
Department of Parks improvement bonds....| 187479 | 500 &e 5 M. & N. Bis Nov.1,1881 to ’84 
i , ndcodéninnhincsueacoosvenousied 187478 | 500 &c 5 M. & N. ' oa Nov.1,1881 to’84 
City parks improvement fund stock........... 1871-78 | 500 &e. 5,6,7&6g|M. & N. Ze , 1901-19 
Normal school fund stock...................... 1871 | 500 &e. 6 M. & N. om Nov. 1, 1891 
Public school building fund stock.............. 187 00 &c. 6 (IM &N. o@ Nov. 1, 1891 
Additional Croton water stock................ 1871-"79 | 500 &c. 5,6& 7|M. & N. = Nov. 1, 1691 
MSI ATI. 1872 | 500 &c. 6 M. & N. Os Nov.1, 1882 &’85 
ES EEC 1874 | 500 &c. 6&7 |Various: ad 96 
do 20-50 (redeemable July ’96) 1876 00 &e. 5&6 iM.& N. bes May,’97,1916~2 
Museum of Art and Natural History stock....} 1873-’79 | 500 &c. 5&6 iM &N fa | 903 
‘Third District Court-house bonds.............. 1874 500 5&6 |M.&N. apd Nov. 1, 1890 
Armories and drill-rooms...................... 877 &o. 5 M. & N. By 81 
Central Park commission improvement bonds|1878 & ’79)| 500 &c¢ 5 M.& N ge Nov.1. 1884 
Commty Court-house stock........ ............. 1862 to’68/ 100 &c 6 M. & N. OB 1881 to’92 
0 do lt Rae 1871 00 7 M. & N. Os 1884 to’88 
do do et ® | es: 1872 9 !500 &e 5&6 IM. &N. rg 1894 to’98 
Soldiers’ bounty fund bonds.................... oot 00 &¢c 6 M. & N. 53 1883 to’90 
Soldiers’ subs. and relief red. bonds........... 1 100 &c 6 M. & N. ro) 881 
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 & 7 M. & N. $3 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 100 &e 7 M. & N. 23 1891 
Riot damages indemnity bonds................ 1864 to’72| 100 &e 6 M. & N. Ze 1882 
Assessment fund stock......................00- 1868 to’72! 100 6 M. & N. Sa 1887 
do  eeepeeonen; ereeeye::: 1873 | 100 & 6&7 |M. & N. Sa 1903 
do Dt © tela ceived hibeminiied 1875 100 &c 6 M. & N. ad 1910 
Repairs to buildings stock..................... 1870 100 &e 6 M. & N. 2 1884 to’B8 
Consolidated stock, gold, coupon.............. 1871 to’72/ 500 & 6 g. | Various - 1896 to 1901 
Accumulated debt bonds. ...................... 869 to’70; 100 &e 7 M.& N 1884 to’88 
N.Y. and Westchester Co. improvement bonds 1870 100 &e 6 M. & N. E 891 
EE i niindtine ditininhinegmewedennite 1874 100 &ce. 7 J. & D. 1896 
For State sinking fund deficiency.............. 1874 | 100 | 7 ‘(|M.& N. § | 1881 to’86 
$53,200; tax arrearage, $275,000; against local improvement bonds | of April and the lst of October. Population in 1870, 191,418; in 1880, 
the city holds $2,039,724 of assessments unpaid and a lien on the prop- | 216,359. (V. 27, p. 148, 228, 629; V. 28, p. 18, 352; V. 30, p. 466, 494, 
city. Real and personal property have been assessed at near the true | 651, V. 31, p. 606. 
value as follows: 1876, $97,116,004; tax rate, $19 per 1,000; 1878, Newton, Mass.—Total debt, youneey 1, 1880, $1,282,778; ry fund, 
- $86,257,175; tax, $19 80; 1879 . $78,658,918 ; tax, $20 60. Population | $70,408. Tax valuation, 1879, $23,787,352; rate, $13 40 per $1,000. 
in 1870, 105,059, against 136,983 in 1880. (¥. 28, p. 253.) Popuiation, 16,994 in 1880; 12,825 in 1870. 
New Bedford, Mass.—Population, 27,268 in 1880; 21,320 in 1870.| New York City.—The total debt of New York, January 1, 1880, was 
valuations (true value), rate of tax, &c., have been: $142,447,400; the amount of sinking funds, $33,021,985. The follow- 
Personal Rate of Tax Total Debt, Trust | ing statement shows the details of funded debt and the amount in the 
Years. RealEstate. Property. per $1,000. Bonds. Funds. | city sinking fund at the dates named : Dee.’ 1, 1880 
1877.... $12,609,200 $13,524,097 $18 60 $1,178,000 $102,600 | _ Description. an.1,1879. Jan. 1, 1880. eo. I, 
1878.... 12,808,700 13,137,011 1600 1,148,000 103,100} Funded debt........... $126,128,815  $123,145,333  $123,113,919 
1879.... 12,898,300 12,874,418 1640 1,123,000 104,100 | Sinking fund........... 32,143,787 33,021,985 33,023,643 
New Haren, Conn.—Sinking fund on City Hall loan, $57,740; munici- 
M bond fund. $18,377. jnhe city made « apecial i= of $75,000 to the Pa « AE ae $73 °481,500 #23. 262 100 $20,383,900 
aven ervy road, an aranteed J Oo secon | ’ ’ 44 ’ ‘ 
mortgare bonds. Populati on, 1870, 8 40 in 1880, 62.861. aac d Revenue bonds ........ 5,952,075 6,039,966 14,455,808 
Valuauons (a)0u per cent of true value), tax rate, &c., have been: | TTS ola 113,418,603  $109,425,414 $114,869,964 
-¥ Real Estat personal Rateof Tax Total — Sinkin The population of Now York, by the United States census, in 1870 was 
pot $35 178 40d $13 pal 104 “rs — 9905-51 > ahr 4 nj | 922.531, and 1,209,561 in 1880. Since Jan. 1, 1861, the valuation, rate 
1877.. 35,509,639 — 12,678,617 9% « 950.137 147/418 of taxation, and net funded debt at end of fo hs yg as follows : 
1878.. 33,426,943 11,606,420 9 « 894,000 142,196 Real Personal $1,000—~ | 
1879 Not yet ascertained. Raita 874,000 156,450 Estate. State. City. Not Dedt.* 
New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, held $174,624,306 $3 62$16 36 $20,087,301 
invalid the special tax provisions for consolidated bonds. The assessed 181,423,471 496 2494 35,973,5 
valuation of property for 1878 was $111,123,695, real and personal. State 305,285,374 270 19 80 73,373,552 
tax, 14% mils; city tax, 15 mills; total tax, 291. A scheme for settling 306,947,233 443 17 27 88,369 
the debt by a bond premium anaes ylan is in presses. and drawings 306,949,422 520 23 81 95,582,153 
take place January 31, April 15, uly 31, and October 15. An act 292,597,643 5 41 19 59 106,363,471 
before the Legislature April, 1880, provided that the entire adjust- 272,481,181 695 21 05 114,979,970 
ment of the city debt should be commi toa board of liquidation, to 17, »15 —29 40-~ 116,77 721 
which shall at once be transferred all the assets of the city not used for 218,626,178 28 00 119,811,310 
purposes of government, and these assets are to: be used first for the ,028, 26 50 117,741,060 
payment of interest, and, should any excess remain, for the extinguish- 197,532,075 25 50 3,418, 
ment of the bonded debt. The act further provides that bondholders 175,934,955 25 80 109,425,414 
who choose can fund their bonds in new bonds at fifty cents on the dol- 201,194,037 25 30 deccccccvcce 
lar, and 4 per cent interest per annum, payable semi-annually on the Ist t Annexed towns included 
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DESCRIPTION. Date of | Sizeor| Amount a Punsigeh- Sie 
Bonds. par joutstanding.| pate When Where = and by 

For explanations see notes on first page of tables. Value. * | Pay’ble om. 

New York—( Continued )— 

Debt of Westchester towns annexed......... ° cae - $953,500; .... amie ssesniiea 
Consolidated stock, gold.... ...... seule éuccoeut 1878 | 500 &o.| 6,900,000 5 g. |M. & N. See preceding page. 1908-1928 
Consolidated stock. ..............ccccccccccccee anes 500 2,800, 4 M. & N. 1910 

Norfolk, Va.—Registered stock.... ............. ae 100 915,671 6 J. & J.|Norfolk, Treasurer’s Office. 1880 to’85 
Coupon bonds 20, 000 G6sare J. & J.).......- 1870-74 100 336,70 6&8 |M.& 8. do do 1890-'94~-’99 
Trust 4 cam the, Coen coup. (pav’g, $189,300, J.&J.)| 1872-73 100 5, 8 A. & O. do do Apl.,’92; July, ’93 
Co water (a mort. on water works.) . 1871 100 500, 8 M. & N.| New York, Park N. Bank. ay, 1 
orwich , Conn. PE WN ccnccccedéceccocceet 1868 1,000 125,000 7 A. & O./Thames N.Bk; Bost.,Bk.Rep} Oct. 1, 1893 
I ciinkd niente nentn adi penibiidiiamiind 187 1,000 160, 5 A. & O. Norwich. gr 1, 1907 
Water foam + ct 000 1890, $250,000, 1898) ...| °68,’78,’80} 1,000 300, 5,6 & 7 | Various do 189 1908 &1910 

A sccdkenSindinunnks henetbdienenonten 1,000 164,( 7 J. & J. do , Jan. 1, 1906 
‘Sinking fund Pitti custome waepdadedadunien 1878 1,000 50, 5 A. & O. do A ° 

Paterson, N. J.—School bonds........ .... -... -| 1858-’73 500 125,000 7 J. & D.| City Hall, by Treasurer. Dec., 1879-1904 
Funded debt bonds. .................------2-e0 1862-’71 500 135, 7 J. & D. do do Dec., 1879- 
Improvement bonds. ............-..-...---.-ee. 1869-’79 500 33,4 7 J. & D. do do Dec., 1879-1886 
Sewer bonds ($125,000 are M. & S8.).......... 1869-'79 500 369, 7 J. & Dz. do do 1882-1902 
War bounty bonds. ........... .ccccccccccccccece 1863-’65 417,000 7 J. & D. do do Dec., 1879-1900 
EE Eo bdicacceeecsccodsdesseoeeee 100 &c 100,06 6 J. & D. do do June, 1887 
po” ee ae 1877-72 90, 6 Various de 1901-1904 

Philadelphia—Bonds prior to consolidation .... ES 50 &e.| 5,753,3 5&6 |J. & J.\|Phila., Far. & Mech. N. B’k 1879 to’85 
Bonds for railroad stock subsidy subacript’ns! 1855 50 &e.| 1,725,000 6 J. & J. 

do for water works........ .........-..---- 1855 to’71; 50&c.) 6,500, 6 J. & J. do do 1879 to 1903 
D,. BPC ccnenuédededigs. Jodscdscedoces 1859 to’70| 50 &c.| 4,853,5 6 J. & J. do do 
do for park and Centennial................ 1868 to’70} 50 &c.; 8,701,600 6 J. & J. do do 
Bonds for war and bounty purposes.......... 1862 te 65; 50 &c.| 11,650,000 6 J. & J. do do 1879 to 1905 
do municipal, school, sewer, &c........... 1860 to’70} 50 &c.| 15,709,750 6 J. & J. do do 
Guaranteed debt, gas loans..................-. — 50 &ec.| 5,999, 6 J. & J. do do 1883 te 1905 
Four per cent loan (‘‘A” to “ Y”’) ........-..... 1879 25 &c.| 9,199,760 4 uni do do 1880 to 1904 

Peoria, Jlis.—School loan. ....... .........--.-.-- ipa oad 74,500 7 Various|N. Y., Amer. Exch. Nat. Bk.| 1879 to 1890 
Water loan ($50,000 each year).............-.. ened amen 50,000 10 M. & N. do do May 15, 1881 
ware inl ctiieeeeeee Le bundbeus qed ede pean ees 195,000 7 J. & D. do do June 1, 1888 

8 RAT EEG ORAS i ne ihe as 205,000 ee Ye Various do do 1889-1891 
Bounty loan (21,0 ane o pees. each year) .... pied nai 2,000 0 M. & 8.'N. Y., Mercantile Nat. Bk.|/Mch.1,1882 & °83 
Peoria & Rock Island Railroad................ oneks 00,000 7 J. & J. New _— J 1, 1 

Pitisburg—Water pena loan (coup. or reg.). ...{1868 to’74| .... | 4,482,425] 7 |A.&O.|_ Pittsburg, 1893 to 98: 
Funded debt and other municipal bonds. ..... 1845 to’72|_ .... 1,641,000| 6&7 /|Various) Pittsburg, Snes ON, > 1879 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 outi 2,179,469; 4&5 |J. & J.|New York, B’k of jon “1913 
Bo impr. Penn. av., &c. (local assessment).|1871 to’73|_.... 5,127,700 7 arious Philadelphia. 1883 to’8S 
Bonds for overdue interest (temporary loan). 1879 “neal 1,405,000 ones et eae ye ose BTR 

Portiand, Me.—Loan to Atl. & 8t. Lawrence RR.| ’68,’69,’70; 1,000 787,000 6 M, & N.|/ Boston, Blackstone N. B’k. Mov. eet abe 
Loan to Portland - Rochester Railroad...... 1867 to’69| 500 &c. 700,000 6. J. & J. do do July, 1887 

do as | wedeee 1872 ena 50,000 6 J. & J. do do — i, 1897 

do Portland & Ogdensburg. ... .......... 1872 oad 1,350,000 6 .- & 8. do do Sept. 1, 1907] 
Municipal—proper, ($63,000 are_5s due ’83)..| 1859-79 | 500&c.; 1,614,600; 5&6 |m’nthly| Boston and Portland. 1879 to 95 
Buliding loam DOmGS. ........22.-scccccccccccccs 1867 1,000 325,000 6 J. & D. do June 1, 1887 

Providence, R.I.—Bonds for public improvem’ts 1855 |1000&c.) 600,( 6 M. & &. Providence. Sept., 1885 
Recruiting and bounty bonds.................. 1863 /|1000&c.;} 300, 5 J. & J. do Jan., 1 
Water loan bonds, gold, coupon............... 1872 |1000&¢c.| 2,347,000|}5&6¢./J. & J.)Boston, Prov. and London. Jan., 1900 

do rm) ay “a tacedemibeas 1874 |1000&c.; 1,653,000} 5&6¢. |J. & J.\N. Y., N. City Bank, & Prov. Jan., 1900 
do FE as RT ees | 1876 |1000&c ,000,000 5g./J. & J. do do July 1, 1906 
City -_ “+; sewer loan b’ds, storing, cp. or reg 1875 £100 1,997.250 5 g. |J. & J.|/London, Morton, Rose & Co} July 1, 1895 
BROMO BIN. 65.4 co ecs scons 1879 |1000&c. 600,000 444 |J. & D. Providence. June 1, 1899 
Public | loan, r agp NRE: 1879 | Large. 50,000 5 anise do July 1, 1899 
Prov. & Springfield RR. bonds, guaranteed. . 1872 1,000 500,000 7 a. & J. do 1892 
ar aaa istrict certificates.............. 1877 1,000 700,000 5 M. & 8. Treasury. Sept. 1, 1880-84 
do do COUPON ..... 1879 1,000 280,000 4% IM.& N.| Boston and Providence. May 1. 1885-86 
New ii h School Building certificates ........ 11877 & '79] eee 35,000 4'9 |Various do do 1880-8 

Ric cw High a.—Bonds, reg.,($118 yoeredt yda saws ental 3,263,545 6 J. & J.| Richmond, Treasurer. J.& J.,1880-1912 

ge Date reg. onl coup. ($216,000 are coup.).. ai sical —- 8 J. & J. do do 188641904-1909 
ERIE a as Seb Re ee LPS ies onidl uni ay “ey err aes ee 

Rochester, ON. Y.—To Genesee Lay Railroad . iene 1,000 160,000 7 J. & J.\N. Y., Metropolitan N. Bk 1881 to 1903 
To Roch. & State L. and R. N. & P. Railroads. atime 1000&e. 750,000 7 F. & A! N. Y., Union Trust Co. 1893 
For various city improvements EER LORE Paes Various 925,626! 6427 :Yariens' Rew York and Rochester. 1880 to L902 
Water works loan, coupon and registered..... alte 1000&c.; 3,182,000 7 J. & J.| N. Y., Union Trust Co. Jan. 1, 1903 
Ne TT ee ec habawe 1875 ene 0,000 dine juni do do 1905 

Rockland, Me.—City bonds ...................... mai 100 &c. 192,650 | 4, 6 |Semi-an City a. 1880 to 1897 
Railroad loan ($20,000 payable yearly)...... 1869 | 100 &c 400,000 6 J. & J.|Bost., Hide & Leather Bk.| 1880 to 1899 

Spb thbacsnceubadssbsitnaeranoouiact 1871 100 &c 150,000 6 F & A.|Bath, Me., First Nat. Bank. 1891 
do Lnhwedibetinem basen ieaaaedubehiheldie 1872 100 &e¢ 205,00 6 M.& 8 Rockland, Treasurer. 1892 

&l. Joseph, Mo.—Bonds to St. Jo. & Den City RR.|1860 to’69 500 431,500| 6&7 |Various|N. Y., Nat. B’k Commerce. 1880 to’89 
Bonds to Missouri Valley Railroad............ 500 150,000 7 M. & N. do do Nov., 1889 
Bonds for various purposes.................-.. 1858 to’69} 100 &e. 299,400 | 10 & 6 | Various|St. Joseph and New York. 1878 to’89 
RR AC SS EE I Ree IPA IES 1871 500 500,000 10 J. J.\N. Y., Nat. B’k Commerce. 1891 
New compromise bonds (60 per cent) ......... 1879 5 &e. (%) 4&5 | April. | 8t. J oseph, City Treasury. 

&t. Louis—Renewal and floating debt bonds. ...|1846 to’71|Various| 1,922,000 6 Various|N. Y., Nat. Bank Republic} 1880 to’91 
Real estate, buildings and general purposes..|1840 to’68| Various; 1,148,¢ 6 Various do do 1880 to 1906 
Street improvement aa Richt eseenss aldise-deenepeliasieille 1855 to ’57/ Various 70,000 6 Various do do 1882 & '87 
Water work bonds (old)....................... 1856 to ’58| Various 336,00( 6 Various do do 1880 to’83 
Tower Grove Park Aan a Whind en weindediel 1868 1,000 346,000 6 g. do do Aug., 1898 
LEME LIE AN Ie 1855 to ’69| 1,000 885,000 6 Various do do 188 ’89 
Harbor and wharf bonds...................... 1852 to ’68| Various 806,000 6 Various do do 1880 A ong 
New water work bonds (gold).................. 1867 to ’70| 1,000 3,950,000 6 g.|J. & D.| New York and St. Louis. | June, 1887, to 

do do RR SO ET 1872 1,000; 1,250,000 6g. \A. & O.\N. Y., Nat. B’k Commerce.| April 1, 1892 






































Personal taxes uncollected Dec. 22, 1879, amounted to ..... ven 475,380 
Uncollected taxes on real estate, Nov. 30, 1879, amounted to 13,744,883 
Uncoliected assessments Nov. 1 1879, amounted to ........ 9, 437,891 

id ecincccttarh vaedidih Keli al deice a thin Dating bs sohethiitena tabu $34,658,155 
The reduction between the amount of taxation of the years 1874 and 
1879 is about $4,000,000. There was, however, no substantial reduc- 
tion in the expense of administering the City Government, as the reduc- 
Set, in at taxes is about equal to reduction in tax levy. (V. 31, p. 45, 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 
Real Estate. 


Years. Personalty. Tax Rate. 
ES Tee aera SPE ee a $8,576,130 $1,639,8 $19 
a ccsebl iene secnuhabaee 8,703,895 1,480,763 19 


is ca sdhe wncec¥egnessctbdads 8, 775, 416 1 ,497, 130 19 


Norwich, Conn ms assessed valuations, tax rate, &c., have been: 
Real Personal Rate of Tax Total Sinking 


Years. Estate. hy any & per $1,000. Debt. Funds, ke. 
1876..... .... $7,735,158 $3,725,846 1i $765,664 Drewkes 
eS AS! 8,184,815 3,273,074 8 i! fear 
Mea destae% 7,794,678 3,039,564 7 771,863 3,535 

SA ,418 99 9 777,312 9,191 





187 ,( 
—Population, 21, 145 in 1880; 16, 653 in 1870. 


Paterson, N. J.—Finances are a cope y! in asound condition. Back 
taxes due (including a were 7; 786 5 ee, 1, 1879. The assessed 
valuations, tax rate per $1,000, &c., have bee 


Years. Real Estate. Resenmaion. Tax Rate. Debt. 
|. $17,835,114 $3,629,492 215 + ,199,000 
BE tnévecessende 15,850,857 3,255, ‘659 214 1,286,500 


BTGSéas pesecees 15,923,108 3,246,501 214 1,275,000 


1880 
—Population, 50,950 in 1880; 33,579 in 1870. 


PF gnaw samy .—The total funded debt, January 1, 1880, was 0,979, - 

; floating debt, $1,294,554. On January Il, 1879, funded debt was 
$61.09 092,641, and floating debt, $10,742,458. Total assets, including 
sinking fund, railroad stocks held, and $3,532,264 of taxes “due and 
collectible,” and $1,853,456 cash, were $26,718,373, leaving balance of 





liabilities, $46,546,222. In the following table the assessed value of 
real estate is near its cash value: 

















Years. Real Estate. Personalty. Tax Rate. 
Ee ne ee $565,849,095 $9,434,873 $21 50 
het nnd ale'ends tetdanee Set 585,408,705 10,004,673 21 50 
NG Ss ocibvddedinncaakuddss 593,313,532 9,755,000 22 50 
CE tig anikik cudinmnsema mies 577,548,328 9,439,769 21 50 
SO er ee Toe ae ne 526,539,972 8,069,892 20 50 
biG tuncsae bawbndndadatel 529,169,382 7,498,452 20 00 
Dé niin chtad-s Sdeebbaeaddewe 535,805,744 7,863,385 haath 

valuations of real a“ for 1881 are: Full city p , 





Assessed 

$483,645,902; suburban prope rty. $35,916,452; farm property, $19,- 
106,775. A tax rate of 1°95 on fuil city property is recommen for 
188i. Population, 1870, 674,022, against 847,542 in 1880. (¥. 27, Pp. 
629; V. 29, p. 435.) 

Peoria, Ill.—Total debt, $686,500; tax valuation, 1876, $14,574,105. 
Population, 31,780 in 1880; 22, 849 in 1870. 

Pittsburg.— Assessed valuation in 1879: Real prope mtr, SOR ay 
personal, only $2,612,268. Sinking funds, $473,277. x rate, 
17°6 mills per $1. Population, 153,883 in 1880; 86,076 in i370, a 

terest defaulted April, 1877. (V. 27, p. 68, 643; V. 28, p. 43, 302; V. 
29, p. 383; V. 31, p. 123.) 

Portland, Me.—The sinking fund and available asecte March 31, 1880, 
were $335,594. The city is protected by mortgages on Atlantic & St. 
Lawrence, Portland & Rochester, and Portland gdensbur, rai 
Population in 1879, 35,010, against 31,413 in 1870. and 26,341 in 1860. 
— Population in 1880, 33,835; 1870, 31 ,413. The assessed valuations, 




















tax rate, &c., have been : 
Real Benes my er pee Tax Total Sinking 
Years. Estate. B85 Debt. Funds, &e.* 
1876-7... _ Le jones $11. ‘95 II, = eS ad ‘$6,050,200 $664,999 
1877-8.... 200 11,825 25 00 5,507,900 377,061 
1878-9.... 19° ests '300 11 Eee 354 25 50 5,316,600 360,815 
1879-80 .. 19,825,800 10,359,128 25 00 5,235,600 225,710 


* These do not include the sinking funds for railroad loans. 
R. I.—The principal debt of Providence has been created 


Providence, 
since 1872 for water works, sewerage, new City Hall and Brook Street 
Luoprovement. The sinking fund for bonds due in 1885, $553,171; 











_.@mking funds of 1893, er 070; 


- 1880. 






































XLv CITY SECURITIES. (Von. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or| Amount ——— Princes Ween 
Bonds. wd outstanding.’ pate When | Where omy and by ue, 
ror explanations see notes on first page of tables.| alue. * |Pay’ble hom. 
At. Louis—(Continued.)— 
Renewal and sewer bonds (gold).............- 1871 to’73)| $1,000 6 g. |Various; New York or London. 891 to’94 
Renewal purposes, gold or sterling...........-. 1873 1,000 6 g. |M. & N. do do Nov. 1, 1893 
Renewal, &c., bonds, gold, $ and &...........- 1875 1,000 6 g. (M. & N. do do May 1, 189 
Renewal, &c., bonas, gold, $ and 2, coupon...) 1874-’79 | 1,000 6g.\J3. & J do do 1894 & 1899 
Ren ewal. bonds, rold, $ an 4aitehnooreceneue 1880 1,000 5g. J. & J. do do Jan. 1, 1 
Bridgeapproach onds ES a Es 1872 500 6g. J. & D.\N. Y., Nat. B’k Commerce.| Dec. 10, 1892 
St. Louis County bonds assumed— 
Bonds to railroads, coupon..............-.. 1853 to’55) 1,000 7&6g. \J. & J.\N. Y., Nat. Bk. Commerce. 1880 
ERGEMS ABVIGM.. .... 2. cccccccccccssccccee vee 1867 1,000 7 js. & J. do do July 1, 1887 
8 ERIE SR IS. TE Se OR ere 1868 1,000 7 M. & §. do do Sept. 1, 1888 
General purposes, gold......................- 1872 1,000 6g. |\J. & D. do do June, 1892 
DU bG. <i; (bostabanedernucedéidoopecvideden 1873 to’76} 1,000 7&6g. \J. & J. do do 1889 to 1896 
Park bonds, coupon, gold...................- 1875 1,000 6 g. j|A. & O. do do Apes 1, 1905 
Shin: <cn0 cab aseudevbes sqoenbanesges 1875 ,000 6 g. M.& N. do do ay 1, 1895 
St. Paul, Minn.—Revenue bonds............-- -| Various. | Various 5,6&7 i\M.& N.| N. Y., Kountze Brothers 1880 to’90 
ie Re RR IBEN: Various. | Various 7 M. & N. do do 1883 to’86 
ES EIT ET Lat ..-- |Various 8 Various; do do 1889, ’90, ’96 
jake Superior & Mississippi Railroad........ 1868 {500 &c 6 J. & D. do do 1888 & ’98 
St. Paul & Chicago Railroad. ................0.- 187 1,000 6 J. & D. do do 900 
CS EE re 1873 1,000 7 ohne do do 1903 
—— DL, ccnbabanesesnpepbardsnsess 1873 1,000 7 J. & J. do od 1898 
USE CARR 5 RE IIEE, 5 AGE TE 1 ee 1879 1,000 6 A. & O. do to= > 1, — 
Salem, CN ERE OC. alae 100 &¢e 562 &6 iJ. & J. City Treasury. 1880 
City: it dihintiiuntiteseanwbenahéudnevrnnebeue sete 100 &¢ 6 J. & J.| Boston, epee Sani. Jan 1891 
epee EE RA ce a CR a ee oe Ad ae 1,000 6 A. & O. do Apl. 1, 1883-1898 
TES URES ASN 1877 1,000 5 J. & J. do a July 1, 1904 
San PAE Bonds of 1858, coupon (gold).. 858 500 &e. 62. \J. & J. San Francisco. Jan. 1, 1888 
Judgment bonds, coupon (g old) saiamihinn wantin 863 to’64| 500 &e. 7g. |A. & O. do Oct. 1, 1883 
Central Pacific Railroad, do (gold) wakes 86 500 &¢. 7g.jiJ. & J. do July 1, 1894 
Western Pacific Railroad, do do ...... 1865 | 500 &e. 7g. M.&N. de ay 1, 1895 
School bonds, a0 sont 1866 to’67! 500 &e. 7g.\A. & O. do April 1, 1881 
Judgment bonds, “4 a “sesaee 500 &c. 7g. |A. & O. do Oct. 1, 1887 
ti ndcencnessadcintedanpeebeoniwanedh 1870 to’72| 500 &e. 7g. \J. & D. do Junel, — to ’90 
th nn st idenikiameibindeiene aged Gudioan 1874 | 500 &e. 6g.\J3 & J. do July 1 4 
Park improvement bonds..................... 1872 to’75)| 500 &c. 6g. iJ. & J. do 1897 & 1904 
ink: enunn eenmedbebinienmayeied 1871 to’73) 500 &e. 6g. iM. & N. do Nov. 1, 1891 
’ House of Correction bonds.................... 1874 00 &e. 7g.\J. & J. do July 1, 1894 
i i eh. coscpencescusepecsescens 1875 to’76| 500 &c 6 ¢g. nied do 1899 
Widening Dupont St. (Act March 4, 1876).... 1876 cle 7g. iJ. & J. do oe 
Savannah, Ga.—New compromise bonds........ 1879 | 100 & 5 Q—F. | New York and Savannah. Feb. 1904 
Somerville, Mass.—City debt..................... ES Large 7 A. & O.|Boston, Nat. Security Bank| April ’, 1879 
chs ebe esenapeotesonsce cospevescusine . Various 6% IA. & O. do do April, 1879 to ’84 
Ti ss sethictisdetesiecin tek cdmediiksinuiew name oneéedeen ; Large 64 WJ. & J. do do July 1, 1880 to’84 
Sin” 5” saab entiiaectnaiiiptpbiiciememiasiuiine ate Various. 6 arious do do Oct’81-4 July,’85 
_ chins oma mbiehbtntenebeeenares eaeninl Large. 51g |Various do do July, ’84, "Apl., 95 
A. LES TORI A OEP 1000&e. 5 Various do do Apl., 95, July, "96 
Park &wat'r ($170,000 A &0.; $155,900 J.&J.) Large. 5 612 [Various do do 1881 to 1884 
A AS TI OED ey . Large. 20,000 |519, 6,60} Various do do 1880 to 1906 
Springsield, Mass.—City notes............-.....- : Large. 222,000 | 412,6 |Various City Treasury. = to — 
Di ntntehenttabansattannwheneesetesnen ee 1,000 211,000 6 Various! Boston, First National B’k. eri. 
Water loan ($200,000 are 6 per cents) ........ ie ce 1,000 1,200,000! 6&7 ;A. & O. do do Pre oo to 1905 
Bit oath Ai OBES TEs AE sand 1,000 250,000 7 A. & O. do Apl. . 1879-1893 
Toledo, O.—General fund city bonds, coup...... °"70,’71,’76 oe 1,310,000 | 6,7 & 8 |Various| N. Y., Imp. & Trad. 'N. Bk. 1880 to ’94 
Toledo & Woodville Railroad. i 1870 cect 47, 73 IM. & N. do do May, 1 
hn i oe dk ea ond Rie 1873 & ’74 ia 1, ' 8 Various do do June.’93& Bep.,’94 
Short bonds, ery on special assessm’ts| 1875-’78 siren 640,300 | 7&8 {Various do do 1879 to’s1 
Worcester, Mass.—City debt, ory and regist’d. Phos Large. | 5,000} 5&6 * & D. City Treasury. 1881-1884 
City debt, ($250, = Ie, m "$55 0,000 coupon). hes 500 &e.) 800,000 6 & O.|C.Treas.& Bost. Mchts.’ Bk. a 1, aie 
do reg. ($200,000 J.&J., $300, 000 A.&O.) ——— 500 &c.| 500,000 5 oh he do do 7-89 
“registered RS EE EL) S| 18580 500 &e.; 500,000 4 A. & O. do do reed 1, ‘900 
Sewer loan ($92,000 are J.& D., balance J.&J.) seen Various. | 311,900; 5&6 /|Various do do 1880 to 1899 
Water loan ($305,400 reg., $80,000 cuup.).... nee 500 &c.} 335,400 | 5&6 (Various) do do 1880 to 1906 



































1895, 9181.081 ; 1900-6, $108,458. 
Population, 1870, 68,901; 1880, 104,760. The laws of Rhode Island 
now limit the debts of towns to 3 per cent of their assessed valuation. 
Assessed me ae (true value), tax rate, &c., have been 


Personal Tax per Total Auseind in Sink. 

Yea Estate. Propert $1,000 Debt. Funds, &c. 
1876. ... $84,981,000 6,084,200 $1450 $9,632,246 $1,123,442 
1877.... 85,789,800 32,085, 1450 10,294,446 1,195,253 
1878... gt gre 30,699,400 1450 aes 590,550 1,292,697 
1879.. 86,816,100 65 14 00 0,475,550 1,237 '008 


28,765,600 
Btate valuation, 3168, 547, 726; city, $115, 581, 206. 
Rochester.—Total debt, $5,966,410. The bonds of Genesee Valley 
Railroad loan. $168,000, are provided for by net receipts from a lease of 
said road to Eric Railway. Assessed valuation (60 per cent of true 
value), rate of tax, &c., have been: 


(V. 28, p. 578.) 


Rate of tax 
— Personal per $1,000 Total 
Years. Estate. ays in old Wards. Debt 
876 .... $53,661,475 $1,958,900 18°75 $5,594,686 
1877 .. = 196, 975 2,003,800 20°21 5, 549,136 
187 2.658, 350 yore 19°64 5, 471,686 
37" 717,175 584,940 21°79533 5,446,186 
—Popuiation, 87, 057 in 1880; 62 1386 in 1870. 
Richmond, Va.—Real estate assessed, 1880, $28,348,283; personal, 
Tax rate, $1 40. Population, 63, 243 in 1880; 91,038 in 


ig 488. 
1870. 


Rockland, Me.—Valuation of real estate, 1879 
1,069,436. Tax rate, $29 per $1 
,O74 in 1870. 


St. Joseph, Mo.—Population in 1870 was 19,565. Assessed valua- 
tion of property, €11,000,000; rate of tax, °23 mills. A compromise 
of the debt at aed cent of its face is in progress, in new 4 per cent 
bonds, except for bridge bonds 5 per cent. (V. 23, p. 135, 175; V. 25, 
p. 408; V. 28, p. 477.) 

St. Louis.—Population by the United States census in 1870 was 
310,864, against 333,577 in 1880. Thecity and county were merged 
by law in 1877 and city assumed the county bonds. The Comptroller 
gives the following in his report to April, 1879: The liabilities appear as 

llows: The bonded debt at the close of fiscal year (April 9, 1880) is 

. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $850,000, was decided against the city in 
Assessed valuation of property andtax rate have been: 
Real Estate a tax per $1,000.—. 


. $2 ,488,5 883; personal, 
,000. Population, 7 473 in 1880; 


a ee gg ew old Bonded Rakes 

be rty. Limits. Limi Debt. nds. 
$162, 165, 410 $20 00 $19 00 $16,319,000 e718, 588 
ao. tng: .708,760 17 50 3,067,000 716,802 
78... 173,086,330 5 00 17 50 22,655,000 90,095 
1879... 164,399,470 Sale Re 996,000 547,181 





St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,619. 
Assessed Valuations of taxable property and tax rate have been: 





Personal ate of Tax Total Sinkin 

Years. Real Estate. Property. per $1,000. Debt. nds, &c . 
1875 - 836,710 $6,919,216 22 mills. $1.323,812 16,292 
1876.... 18,835,525 6,340,493 —_— = 1.332.500 551,755 
1877.... 18,993,545 5,452,871 i: * 1,327,200 567,642 
1878.... 17,300,486 5,491,026 _ = 1,356,444 616,000 
1879.. 17,300,766 5,942,503 _ * 1,519,310 656,000 
—Valuation of real estate is about 40 per cent of true value. 

Salem, Mass.—The sinking fund amounts to about $200,000. Popula- 


tion, 27, '327 in 1880; 24,117 in 1870. Tax valuation, 1879, $22,978,677. 


San Francisco. mh boageane 233,066 in 1880; 149,482, in 1870. Real 
estate for the fiscal ending June 30, 1880, Was asses at $164,- 
939,604. About $3 000, 000 of mortgages are now omitted from assess- 
ment. Sinking funds raised annuall ly amount to $263,500. Tax rate in 
1879, $1 37 per at in 1880, $1 57 per $100, for city and county pur- 
poses. (V.28, p. 165.) 

Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse- 
quence of yellow fever and non- -collection of taxes. The compromise 
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. value of real estate and tax rate each year 
have been as follows: In 1875, $13,932,012, $22 50; 1876, 4. 256, +-¥ 


$22 a aa Ti. vie. 256,540, $15; 1878. $9, 946 ,633, $25 
$10,1 Population in 1870, 28,235, against 30,747 in ths 
—(V. oe Yr: e¢ 626 « . 27, p. 122, 173, 568; v. 28, p. 17.) 


Somerville, Mass.—Total debt, January 1, napa eels 585,000; sinking 
fund, $198,000. Except $140,000 5s in $1,000 pieces, all bon ‘ds are in 
$2,000 to $50,000 pieces. Population, 24, 964 in M880: 14,635 in 1870. 

Springfield, Mass.—Total debt, January, 1880, $1,960,750. The rail- 
road debt falls due $20,000 each year. Population in 1820, 33,536 ; 
1870, 26,703. Tax valuation and rates have been: 


Personal Rate of Tax Total Sinking 
Years Real Estate. Property. per $1,000. Debt. Funds. 
. l= 23,737,000 6,955,776 13 00 1,946, 611 303,989 
| a SEEOe 22,746,330 6,637,845 11 00 1.95 3,716 153,633 
1879..... 22,211,230 7,230,094 12 00 1 960, 750 139,279 


—Valuation of real estate is about 67 per cent of true value. 


Toledo.—Total debt, donenty, 1879, was $3,531,296. Of thia the debt 
poyrae by special assessments 00, and the certificates of 
e enn $103, Fgh Taxable valuation of real estate, 1878, $134,- 
030,070; personal, $5,5 67,000. Tax rate, $3 28 per $100. Population, 
— sa in M880: 31 ,084 in 1870. (V. 30, p. 356.) 
042,300. 


ter, Mass.—Total debt, January 1, 1880, 

gzi0.6 658, Wh $94,937 «& inking fund. Popula on, 
pa gi in A? ga Tax valuation, 1870, $34,018,450; 1878, 
tax rate, 1°56. 


n 1880. 


58,040 in 
$39,572,158: 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ete INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate ae When |Where “es and bj} Stocks—Last 
on first page of tables. Road.| Bonds | Value. 8| Cent. |Payable| hom. Dividend. 
Alabama Centra!—1st morte. gold compen Pea o> 95 | 1878 | $1,000 | $1,000, 6 J. & J.| N. Y., Jesup, P. & Co. | July 1, 1918 
Ala.d Gt. South’n. —Receiver’s vertitic.of Ala.&Chatt; .... | .... ited 600,000 x = * § eae 1882 
lst mortgage, coupon, (for $1,750,000)............ 296 | 1878 | 1,000 1,050,000 6 g. |J. & J.\N.Y.,Farmers’ L.&T.Co}| Jan. 1, 1908 
Albany @ Susquehanna—Stoek ..........22--20+2200- Bae | dwai 100 3,500,000 319 \J. & J.\N. Y., B’k of Commerce.| Jan. 1, 1880 
i ia nase ads ena d needa smbhaedine 142 | 1863 | 1,000 1,000,000 7 J. & J.|N.Y.,Del. & Hud.Can.Co| July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 933,000 6 M. & N. do do Nov., 1895-’97 
ie LONE a ane edn emer eeciinekees 142 | 1865 | 1,000 1,967,000 7 A. & O. do do et., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..; 142 | 1876; 1,000 2,320,000 7 A. & O. do do Aprill, 1906 
Allegheny Valley—Stock..............2.-2---22+-+--- 259 | .... 50 2,166,500 eee coe |. | cveccveesee! © 23 i-Susbewed 
General mortgage (Riv. Div.)................- ..-- 132 | 1866 1,000 ,000, 7°30 |\J. & J.|N. Y., Winslow, L. &Co.|/March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.; 110 |} 1870 |100,000;) 3,000,000 5 J —- Harrisburg, Treasury. |100,000 y’rly. 
Ist mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1, 10,000,000 | 7 or 6 g.|A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traffic guarantee....) .... | 1874 | 100 &e 6,986,800 7 A. & O.)} Pittsburg, Co.’s Office. | Oct. 1. 1894 
Alliance é Lake Erie—-\st mort., sinking fund, gold} 30 | 1878; 1,000 150,000 7 g. |A. & O. New York. 1893 
Asflabula & Pitisbury —1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 I. & A.|Phil., Fid. 1.T. &8.D,Co.| Aug. 1, 1908 
Atchison Col. é@ Pacific—1st mort., guar............ 234 | 1879 | 1,000 |16,000 p. m. 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Alchisun Topeka & Santa Fe—Stock .........-.....-. sace bxeud 100 | 25,000,000 2 F. & A. Boston. Nov. 15, 
i (Ue. os kadedkebwiecedds odueaaces 867 | 1869 (500 &c.| 7,041,000 7g.\J. & J. do July, i899 
Land nt seoesenee, EE: ok ctl eddephniwetocdeqes ..-- | 1870 | 500 &c.| 3,115,500 7 g. |A. & O.|Boston, North Nat. Bk.| Oct. 1, 1900 
Ey SE oss cedeges' Rbteeuedadeuiowese xe we ven ones 278,500 7g. \A. & O. do do 1903 
Construction notes. .........2.c0-e--cececcccesccece eee ay woes 78,000 7 |J. & J. Boston. 1882 
Land income bonds, 5 to 10 years.... .... -.....-. -. | 1878 | 500 & 480,000 8 J. & J. do Jan. 1,’83-88 
nds for stocks purchased, gold................-. .... | 1880] 1,000 1,185,000 5 A. & O. do April 1, 1909 
Bonds (San Marcial to El Paso), $25,000 per mile.| .... { 1830 1,000 (?) Aly en ere Pree were ye 
Wichita & Southwest., lst M., gold, guar ......... 2742; 1872 | 1,000 412,000 7 g.\J. & J.|\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. lst mort., gold.......... 65 | 1875 | 1,000 854,000 7 g.\J. & J.|/Boston, Everett N. Bk.| July 1, 1905 
Oo oO income bonds ............ coos | BaeO sae 200.000 iil ilies do e+. i oO Geen 
Pueblo & Ark. Valley, 1st mort., gold............. 148 | 1875 1,000 1,633,000 7 g.\J. & J.|Bost., N. Bk.of Republic} 1905 
do do lst mortgage, gold, guar..| 137 | 1878 | 1,000 1,942,200 72.\J. & J. do do July 1, 1905 
Pleasant Hill & De Soto, Last M., gold.............. 44 | 1877 500 120,000 7 g. |A. & O.|/Boston, Everett N. Bk. 07 
Florence E] Dorado & W., lst mortgage, gold .... 31 | 1877) 1,000 310,000 7g. |A. & O.| Koston, Bk. of No. Am.| July 1, 1907 
New Mexico & So. Pacific—lst mortgage, gold....| 380 | 1878 | 1,000 5,610,000 7 g. oiled Boston. 1908 
Atlanta @ Charlotie.—New pref. mort..............- 26519} 1877 | 1,000 500,000 7 A. & O. New York, Office. Aprii 1, 1897 
Mortgage bonds............... ‘upaetdddseweamiieec 26519 ee 1,000 4,250,000 7 J. & J. do ; Jan. 1, 1907 
Alabama Central.—December 31, 1879, owned from Selma, Ala., to | Years. Stock. Bonds. Sarnings. Expenses. Profits 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, | 1875......... $1,817,582 $1,900,000 $226,816 $168,456 $58,330 
114 miles. Chartered as Alabama & Mississippi February 17, 1850, and Se »817,582 1,900,000 266,641 178,99 87,643 
road opened from Selma to York (81 miles) Aug. 10,1863. Subsequent-| 1877 ......... 1,817,880 2,000,000 227,206 176,993 50,213 
ly name changed to Selma & Meridian, and June 21, 1871, re-organized | 1878 ......... 1,671,867 1,500,000 271,658 181,731 89,927 
as Alabama Central. Default January 1, 1872, and finances re-adjusted | 1879 ......... 1,658,491 1,500,000 252,604 183,625 68,978 


in 1878. Road opened from York, Ala., to Lauderdale, Miss. (14 miles) 
Nov., 1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 
a cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 

r cent (if earned) 40-year bonds, due July 1, 1918, $1,400, : 
total stock and bonds under re-adjustment, $4,400,000. Gross earnings 
in 1879, $204,319, and expenses, $144,236; net traffic earnings, $60,083. 
(V. 27, p. 40, 566. 

Alabama Great Southern.—December 31, 1879, owned from Wauhat- 
ehie, Tenn., to Meridian, Miss., 290 miles; branch, Attala, Ala., to 
Gadsden, 5 miles ; leased, Wauhatchie to Chattanooga, 6 miles; total 
operated, 301 miles. Northeast & Southwest Alabama chartered 
December 12, 1853. Re-organized as Alabama & Chattanooga October 
6, 1868, and was opened May 17,1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30,1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000. The lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands i 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $783,000; funded debt, 
$1,750,000, and Receiver’s certificates, not exceeding $1,200,000; total 
as per re-organization terms, $11,563,000. Over $100,000 of the Re- 
eeiver’s certificates are disputed, and therefore only about $200,000 of 
those above are acknowledzed as valid. Gross earnings in 1879, $444,- 
181, and : Ph expenses, $356,283; net earnings, $87,897. (V. 27, 
Pp. 67, 85, 121. V. 30, p. 117, 648; V. 31, p. 94.) 

Albany ¢ Susquehanna.—December 31, 1879, owned from Albany, N- 
Y., to a ee N. Y., 142 miles; branches—Quaker Street, N. Y.» 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles; 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on 
stock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad ftom Nineveh to their Pennsylvania coal fields, 
and secured the joint uke of the Jefferson Railroad. This opening has 
given a large coal traffic to the road and tothe other Delaware & Hud- 
son leased roads north from Albany to the Canada line. Capital stock, 

,500,000; funded debt, $6,045,000, and other liabilities (advances, 
‘* 2,461; total investment ($69,559 per mile), $9,918,461. The 
consolidated mortgage is for $10,000,000, of which $3,450,000 is to, 
retire old bonds, and balance for a = of old stock and to lessee for im- 
rovements. Gross earnings in 1879, $1,218,237, and net earnings, 

558,268, against $456,580 in 1878. Interest, dividends, and rentals, 

00,761. Coss to lessees, $142,493. (V. 27, p. 602; V. 29, p. 581; V. 

1, p. 357, 483.) 


Allegheny Valley.—Dec. 31,1879, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. Chartered April 4,1837. Road opened 
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div.; Red Bank 
to Driftwood (110 miles) opened May 4, 1874. The company became em- 
barrassed in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities, which amount to $1,630,000 a year, viz.: 
on mortgage bonds, $1,152,000, and on income bonds, $478,000. The 
amount of income bonds authorized is $10,000,000; these receive all 
revenue left after interest on prior liens, and any deficiency is made up by 
additional issues. The income coupon for Oct. 1, 1880, received p$9 50 in 
eash and $25 50in bond scrip. Of the income bonds the Pennsylvania 
RR. Company hold $4,233,000, the interest on which is paid altogether 
in bond scrip; the bonds held by individuals are paid in cash and serip. 
Interest and sinking fund paid, $1,152,486. Interest, &c., in excess of 
net earnings, $390,651. The earnings, &c., for five years were as follows: 





Passenger —_ (ton) Gross Net 
Y een Mileage. Earnings. Earnings. 
LOTe..... 12,448,963 95,859,906 $2,399,638 $984,642 
. ae 14,939,527 98,029,140 2,438,254 1,083,796 
\ oo SP 19,833,405 106,609,036 2,492,080 1,144,972 
1878 .... 15,974,054 84,077,541 1,910,222 915,727 
1879 13,976,446 94,606,809 1,745,316 761,835 


(¥. 27, p. 356; V. 28, p. 399; V. 29, p. 356; V. 30, p, 463; V. 31, p. 381.) 

Alliance @ Luke Erie.—June 30, 1879, owned from Alliance, O., to 
Phalanx, O., 23 miles. In progress in 1880. 

Ashtabula 4 Pittsburg.—December 31, 1879, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
pant F as lessees, cuaranteed bonds up to January 1,1877. Default 
July 1, 1878, and property sold August 21,1878. Existing company 


Mo gps September 25, 1878, and it is leased by Penn. Co., which pays 
ne . The common stock is $958,491 and preferred 
Earnings, &c., for five years were as follows: 


earnings to A. & P 
stoek $700,000 





Atchison Colorado #@ Pacific.—A notice issued in February, 1880, by 
Henry Day and Oliver Ames, trustees of the first mortgage bonds, stated 
that the Waterville & Washington, Republican Valley, Atchison Solomon 
Valley & Denver and the Atchison Republican Valley & Pacific railway 
companies had been consolidated into anew company called the Atchison 
Colorado & Pacific Railroad Company, and a new first mortgage of $16,- 
000 a mile, with interest at 6 per cent per annum, issued to take the 
place of the first mortgage bonds of the railroad companies named. The 
road is an extension of the Union Pacifie Central Branch, by which the 
bonds are guaranteed and the road is controlled, and the whole system is 
virtually owned and controlled by Union Pacific. (V. 30 p. 221.) 


Atchison Topeka & Santa Fe.—Dec. 31,1879,owned main line, Atchison, 
Kan., to State line, Colorado, 470 miles. Leased lines, Kansas City to 
Topeka, 66 miles; Pleasant Hill to De Soto,45 miles; Florence to El 
Dorado, 29 miles; Wichita te Newton, 27 miles; Pueblo to Kansas State’ 
line, 137 miles; La Junta tu New Mexico, 93 miles; Emporia to Kansas 
State line (Greenwood Co.), 64 miles; Kansas State Line (Greenwood 
Co.) to Howard, 12 miles; Florence to McPherson, 47 miles; Wichita to 
Arkansas City, 51 miles; Mulvane to Wellington, 16 miles; Colorado 
State line to Las Vegas, 118 miles; total, 708 miles. Total length of 
line at end of 1879, 1,178 miles. Construction in active progress in 
1880, and Nov. 1, 1880, about 1,544 miles were operated, including 285 
miles of Pueblu & Arkansas Valley RR. and 374 miles of New Mexico & 
So. Pacific. The Kansas City Lawrence & Southern was acquired by pur- 
chase of the stock in September, 1880. 

An agreement was made in Feb., 1880, with the 8t. L. & San Fran., for 
the joint construetion of a line to the Pacific, under name of Atlan. & Pac. 
For terms see St. Louis & San Francisco in this SUPPLEMENT, and also 
the circular published in CHRronicvLe of April 24, 1830. The company in 
1879 was engaged in sharp litigation withthe Denver & Rio Grande. In 
January, 1880, by terms of mutual agreement, the suits were all termin- 
ated. The agreement is to be binding for ten years, and a judicial decree 
was entered to affirm this settlement. The annual report for 1879 was 
published in the CHRONICLE, V. 30, p. 491. Net income, etc., for four 
years was as follows: 

1876. 1877. 1878. 1879. 
Total net income $1,171,878 $1,191,856 $1,928,589 $3,748,410 





bisbursements— 

Rentals paid ......... 295,404 279,921 401,267 836,772 
Interest on debt...... 669,035 833,653 790,513 5, 
ee 2 eawea at hates. 1D aional 691,311 
DUNE Gcetaes < segnasee’ * ebabenea 45,799 ; 
Gold premium........ 55,662 25,734 4668 .  «scsdia 
Exp’ses Boston office. 16,668 17,733 30,199 40,490 
Miscellaneous ........ 14,326 34,124 22.108 -. svdivits 
Balance, surplus..... 120,783 20,691 631,620 1,311,579 

EL ha scbeae odie $1,171,878 $1,191,856 $1,925,589 $3,748,410 


Operations and carnings for five years have been as follows: 





assenger re (ton) Gross et 
Years. Miles. Mileage. Mileage. Earnings. Tarnings. 
l= 71il 7,166,352 46,244, $1,520,358 21, 
1876...... 711 17,031,491 61,791,130 2,486,582 1,167,608 
eed we 7836 22,008,549 72,719,170 2,679,106 1,191,856 
| 868 31,921,869 133,180,182 3,950,368 1,883,898 
to, Se Ti... «Sapeceann «:.1, eiaiane 6,281,443 3,418,315 














Land grant estimated to be 2,932,784 acres, of which 1,105,629 acres 
were sold to January 1, 1880; in 1879, 104,744 acres were sold, for 
$494,353, or $4 72 per acres. The K.C.T. & W. is leasd at 30 per cemt 
of gross earnings, rising to 34 per cent in 1880 and thereafter. The 
New Mexico & Southern Pacific is leased for page | yeas at 37 per cent 
of gross earnings and a rebate of 15 per cent on all business to and from 
the Atchison Topeka & Santa Fe Road, and 11 shares of A.T. &8., F. 
stock was offered for 14 shares of N. M. & 8. P. stock till April 10, 1880; 

30, p. 168, 383; V. 30, SUPPLEMENT of June 26. The 5 per cent 
bonds were issued for stocks purchased, and 419 per cents for extension 
of the line to El Paso, and have the 6 per cent mortgage bonds of 
those roads deposited as security for them. (V. 30, p. 16,42, 143, 168, 
191, 383, 408, 433,491, 504, 533, 543, 674; V. 31. p. 109, 381, 428, 
482, 559, 538, 606.) ; 

Atlanta & Charlotte Air-Line.—Dec. 31, 1879, owned from Charlotte, 
N. C., to Atlanta, Ga., 269 miles. Successors of Richm.& Atl. Air-Line, 
which was a consolidation (1870) of three separate lines in No. Carolina, 
So. Carolina and Ga. The whole road was By grr for traffic Sons. 
1873. Soon after completion default was made, and the property p 
to a receiver November 25, 1874. Sold under foreclosure December 5, 
1876, and purchased by the bondholders, who formed the existing cor- 
poration February 27, 1877, and possession was taken April 16, 877. 
The line forms the Southwestern Division of the Piedmont Air-Lime 
(ander control of the Richmond & Danville Railroad), exte from 
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stoek $1,700,000, 





xvi 


RAILROAD STOCKS AND BONDS. 





[Vou. XXXI. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


T om 


















































Bonds—Princl. 
DESCRIPTION. Miles! Date | Size, or ie INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &., see notes! of of ar | Outstandin Rate a When | Where —" and by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. | Pay’ble| om. Dividend. 
Atlania d West Point—Stock..................-+----- age $100 | $1,232,2¢ 4 J. & J.|Atianta, Ga., at Treas’y.| Jan. 1. 1881 
Atlantic Miss. é Ohi tock (com’n. pref. & guar.)..| 428 | .... Fes 6,921,900 are enna OB ek, Means et 1d 
ist mort. consolidated, gold (for $15,000,000)....| 428 | 1871 none 5,470,000 7 g. |A. & O.'N. Y., First Nat. Bank.| Oct. 1, 1901 
2d mort. to the State (no interest till 1880)....... 428 | 1871 sailed 4,000,000 ne aest..:- wéeeebenee —- . ~~ Wi) eile 
Norfolk & Petersburg—-lst mortgage, extended. . 81 | 1857 | 500 &c. 306,06 8 J. & J.|N.Y., Perkins & Choate.) Jan. 1, 1887 
do do Ist do do os 81 | 1857 | 500 &e. 157,000 : J. & J. do do Jan. 1, 1887 
do do 2d a: ssudldameiien 81 | 1868 | 1,000 458,000 8 J. & J. do do July 1, 1893 
South Side—1st pref. consol. mort ................ 133 | 1866 | 1,000 84,000 sa J. & Jd. do do Jan. 1, ’84-90 
do 2d do guar. Petersb’rg| 133 | 1866 | 200 &¢ 621,000 6 J. & J. do do Jan. 1, °8490 
do 3d ae as rr ae ee 133 | 1866 | 200 &e 452,500 6 J. & J. do do Jan.1,’96-1900 
ao “yeni “watt mortgage........ 214 | 1854) 1, 990,000 6 JI. & J. do do July 1, 1884 
0 do 4th mortgage.............. 214; 1865) 1, 969,000 a J. & J. do do Mch. 1, 1900 
do do Registered certificates .... ... |Var’us| Various 4,190 & J. & J.) Lynchburg Office. Jan. 1, 1875 
do do Interest funding bonds....; .... | 1869 | 100 &e 226,900 8 J. & J.\N.Y., Perkins & Choate.| July 1, 1880 
All, é Pac. —1st M.,g.,8.f.,cp.or reg.(for $25,000,000); .... | 1880 | 1,000 | 25,000 p. m. 6 ¢.\J. & J..New York and Boston.) July 1, 1910 
Income bonds (non-cumulative) ................... .--- | 1880; 50 &e. 18,750 p.m 6 a St at ae Oct. 1, 1910 
Atlantic @ St. Lawrence—Stock, sterling .......... 150 eal £2100 5,484,000 3 g. |M. & 8.|\London, Gr. Trunk Rw. Sept. 13, 1880 
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 £100 1,500, 6 g. |A. & O.\Iondon, Gr. Trunk Rw.! April1, 1881 
3d do do ee eee a eee 150 . 1871 £100 713, 6g. |M.& N. do do May 881 
a I vic nccccnncc.codeceeesece ee 100 1,022,900 34g |\J. & D. Savannah. Dec., 1850 
Eagle Valley—Geu'| mort.,(s. f. $4,000 per yr.) 54,1880); 1,000 00,000 6 J. & J.)Phila.,Far.& Mech.N.Bk} Jan. 1, 1910 
EE CP GED ENEIL. « coscccccccccocscceecvooeees 595 bios 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 15, 1880 
ii tad cine meen emmaanncnien Sy Sek 100 5,000,000 3 J. & J.\Balt., Merchants’ Bank.| Jan., 1881 
ATE SR ES ay eee ee oe -- | 1853 sed 1,710,000 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, 2800,000, sink. fund ....... saa 1 ee —_ 2,882,956 6 M.& 8. London. 1895 
Baltimore loan, 1855-’90, sink. fund .............. sooo | Se ail 2,833,520 6g. iJ. & J.| Baltimore, Office. 1890 
i Se sweccbectoosees .... |1874-5| £200 968,000 6g. |\J. & J.\London, Naylor & Co.) Jan. 1, 1881 
Sterling mortgage, sinking fund................... 411 | 1872;| £100 8,507,352 6g. |M.& 8. London. Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 1874;| 2£200 9,107,547 6 g. |M. & N.| London, Speyer Bros. 1910 
Purcbase of Connelisv. RR (payable $40,000y’ly); .... | 1875 aon 800, 6 JI. & J. Baltimore. 1881-1900 





























and funded debt $4,750,000; total investment ($23,978 per mile), 
$6,450,000. Total receipts in 1879 $777,298, and expenses $623,294; 
net earnings, $154,003. Interest paid (preferred mortgage coupons), 
$35,000. Surplus over interest, $119,003. Interest on the first mortgage 
red bonds ($4,250,000) has heretofore been conditional; but from 

Jan. 1, 1880, it is obligatory. (V. 28, p. 277, 427; V. 30, p. 272, 432.) 
Atlanta & West Point.—June 30, 1879, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 8742 miles. 
December 6, 1847, and opened for traffic September 10, 1857. 
The Central of Georgia is used to reach Atlanta, 642 miles, and for this 
joint use the company pays $6,000 a year. Besides the stock ($1,232,200) 
there are outstandin £65,000 in 8 percent debentures. Gross earnings 
in 1878-79, #330,262; expenditures, $206,892; net, $123,370; gross, 
oe in 1879-80, $368,130; net, $153,319. (V 29, p. 300; V. 31, p. 


Atlantic Mississippi & Ohio.—June 30, 1879, owned from Norfolk, Va. 
to Petersburg, Va., 81 miles; Petersburg, Va.. to Lynchburg, Va., 
123 miles; Lynchburg, Va., to Bristol, 204 miles; branches—Peters- 

to City Point, Va.,10 miles; Junction to Saltville, Va., 10 miles; 
operated, 428 miles. This was a consolidation, November 12, 
1870, of Norfolk & Petersburg, South Side and Virginia & Tennessee ; 
im all, with branches, 428 miles. In all these routes the State of Vir- 
gmia held the controlling interest, and on reorganization sold out to the 
company for $4,000,000 in second mortgage bonds, non-interest bearing 
before July 1,1880. Default on consolidated bonds was made October 
1, 1873. Two receivers appointed June 6, 1876. In process of fore- 
elosure. Interest has been paid by Court order on sectional bonds. The 
divisional bonds matured and maturing prior to July, 1880, have been 
extended for ten years by order of the Court, and new sheets of coupons 
are issued to the holders. Interest on the divisional bonds is paid, and 
in January, 1881, $2 on each whole coupon and $1 each on half-coupons 
of the consolidated bonds are paid. A final decree of sale under the con- 
mortgage was made in May, 1879, and sale noticed for Nov. 1, 
1880, but postponed to February 10, 1881. The bondholders’ com- 
mittee circular of June, 1880, is in V.31, p. 43, and last plan of re- 
tion on p.121. The divisional bon will remain unchanged 


ely as follows: 
orfolk & Petersburg Railroad 





jedbepecssnbeseee covcsnéatnwss ces $967,000 

a a i in is tee mila nied bil 1,738,500 
Virginia & Tennessee Railroad......................2. -222---- 2,395,590 
Interest funding notes issued January 1, 1874, 8 per cent... 134,584 
er bbdteennenchntithe cece seteseeebers sercenesail $5,235,674 


The new bonds, &c., to be issued are the following: 6,000 first mortgage 
$1,000 each, having 30 years to run. 5,470 second mortgage 5x, 
$1 ,000 each, having 50 years to run; (these will only bear interest at 
the rate of 4 per cent until the first of April, 1884, and 5 per cent there- 
after.) Four per cent income mortgage bonds will be issued forthe 
overdue interest on consolidated 7s to the date from which the new 
second mortgage bonds commence to run, with 6 per cent interest; and 
for the difference between the interest secured by all the issued con- 
solidated 7s gold bonds and the interest secured by the new second 
mortgage bounds, capitalized in full from the date when the latter com- 
mence torun to the Ist of October, 1901, inclusive. Interest will not 
be cumulative, but payable each year if earned. Stock will be issued 
for $547,000 in 5,470 shares of $100 each. For each $1,000 consoli- 
7 per cent gold bond, with all coupons unmatured at the date 
from which the new second mortgage bonds commeiice to run, there will 
be delivered $1,000 new second mortgage bond and #100 new stock. 
Additional reorganization income bonds and stock, as well as additional 
bonds of an inferior rank to the said income bonds, may be issued, and 
may be used for providing the purchase money of the property, &c. 
The purchasing committee may charge the cost and expenses incurred, 
or to be incurred, in and about the scheme, and not paid in the course 
of the foreclosure proceedings upon the reorganization second mortgage 
income nds, and stock to be deliver as above. 

- They may also charge, or concur in charging, all or any part of the costs 

and expenses of the foreclosure proceedings and of all other matters 
connected with the reorganization upon the first net earnings of the new 
company after providing for the current interest upon the divisional 
securities and first mortg bonds issued and outstanding. 

- There is a project for the consolidation of this company, after fore- 
ehosure sale, with the East Tennessee Virginia & Georgia and the Mem- 
— & Charleston, so as to make a through line from Norfolk and City 

oint to Memphis—a total length of road equal to 992 miles. Operations 
and earnings for six years past ending June 30, were: 





Passenger Freight (ton) Grose Net 

Years. Miles. Mil Mileage. Earnings. Earnings. 
© Saas 4258 10,671,980 55,982,364 $1,782,453 $673,506 
1875-6... 428 10,616,924 60,610,288 1,742,251 540,539 
18976-7....... 42% 9,531,442 67,531,874 1,791,579 600,633 
1877-8... A428 9,470,228 70,797 576 1,751,710 456,589 
1878-9....... 428 $,079,7 73,662,480 1,673,131 612,043 
~AV. 28, p. 97,199, 228° 476 G24; Vio eG: Wee 6, Te oe 

. 28, p. 97, , 223, 476, G24; V. 29, p. ; V. 20, p. 298 
G48; V. 31, p. 20, 43, 121, 258, 381, 428, 482, 606.) ee 


Atlantic @ Pacifie.—This iz the company formed to build a Pacific line 





about 600 miles, in connection with the Atch. Top. & 8. Fe and the St. L. & 
San Fran., which companies guarantee 25 per cent of the gross earnings 
over their respective lines to and from this road, one year after ita com- 
letion, provided its own earnings are insufficient to pay coupons. The 
nds were sold at par, with a bonus of $750 in income bonds for eacn 
$1,000 first mortgage. The land grant claimed under the old A. & P. 
graut is 25,600 acres per milein Territories and 12,800 acres in States, 
and on completion of the first 50 miles, October, 1880, the U. 8. Attor- 
ney General held that the company was entitled to the lands on that 
section. See CHRONICLE, V. 30, p. 433; V.31, p. 204, 428, 452, 482, 534. 
Allantic & St. Lawrence.—June 30, 1879, owned from Portland, Me., to. 
Island Pond, Vt., 149% miles, there connecting with Grand Trunk of 
Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to 6 per cent on stock and bond interest. Capital, #5,484,000 
(of which $27,000 isin U.S. currency). Bonds of 1851 will be paid off 
Earnings, &c., for three years: 





ears Gross Earnings. Net Karningsa. 
i ste. ole eeidetdangcbeesiwasséausdenkens $91,375 *$234,676 
SRST MB eee ser sere Ser 921,95 92,584 
J ro é Rae Cdk ee ebsites Welcak wel ie dieses eu ki eee $24,790 33,750 


ARB. 

—(V. 27, p. 147.) 

Augusta é Sacannakh.—Sept. 1, 1879, owned from Millen to Augusta, 
Ga., 53 miles. Chartered as Burke County in 1838 and —- in 1854. 
Leased to Central of Georgia for $73,000 per annum. Has no bonded 
debt. The capital ($1,022,900) represents its cost. Dividends of 34¢ per 
— are paid June and December each year. Has a considerable surplus 
fund. 


Bald Eagle Valley.—December 30, 1879, owned from Vail Station, Pa., 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa. 
3 miles; total operated, 54 miles. Opened Becember 7, 1564, a 
leased to Pennsylvania Railroad. Company for 99 years. The 
branch is the joint property of the lessors and lessees. Rental, 40 per 
cent of gross earnings. Interest, $24,000, and dividends (January and 
July, each 232 per cent), $27,500). Stock, $550,000. This general mort- 
gage, dated Jan. 1, 1880, was provided for the replacement of the two 
series Of bonds. (V. 27, p. 486.) 


Baltimore & Ohio.—September 30, 1879, owned from Baltimore, Md., 
to Wheeling, W. Va.. 379 miles; branches, Point of Rocks to Washington, 
43 miles, others, 10 miles; total owned, 435 miles; and leased lines oper- 
ated with main line, 113 miles; total represented in operating accounts 
of the “main stem and branches,” 547 miles; lines operated and 
accounted for separately measure 902 miles; making the total of all lines 
controlled and operated by company about 1,449 miles. In all these 
lines separately operated the Baltimore & Ohio company are very largely 
interested, ek ites absolute control thereof. An abstract of the iast 
annual report is given in the CHRONICLE, Vol. 31, p. 533, and the follow- 
ing extracts are quoted therefrom. The yy exhibits show the re- 
duction of the indebtedness stated during the fiscal year: 

REPORT OF OCTOBER 1, 1879. 








Sterling debentures due in 1880 and 1881........ $2,420,000 
PP ven ccecinadinbon bide weGobeéhabetsenesees 539,000 
Sterling obligations and loans ...............-...-. 620,507 
SE a isiulhadddkaadibaitidees need subse cud enendepaaeeteebedatin $5,579,507 
KEPORT OF OCTOBER 1, 1580. 
Sterling debentures due in 1881................... $965,000 
NY EM Giindtinaisctddesductivestedpetesdanstgue — 440,008 
DD ch asitinsbatns Bide uctsdnekdndniddendinacdiatindtekasséade 1,408,000 
Showing a reduction during the year of ..............--....... 2,171,507 


Add a bey mee on account of the principal of debt and of the 





sinking funds during the fiscal year ...............-......... _ 659,308 
ob ctidddsdeddetivccbeseciowes ee ... $2,530,000 


The _— and loss account shows an increase for the year of $2,356,984. 
[It will be seen by this account that the nominal surplus fund, which 
represents invested capital derived from net earnings, and which is not 
———— by either stock or bonds, now amounts to $10,561 ,642. 
¢ gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1575-79, 
were as follows: 
-——Earnings, 1879-80.— —-Earnings, 1874-79.— 
et 4 





ross. t. Gross. Net. 

Main Stem, &c......... $11,229,820 $5,172,990 $85,964,526 %53,341,245 
Washington Branch... 314,405 246,496 285,006 223,674 
Parkersburg Branch .. 860,160 371,829 634,914 195,578 
Central Ohio Division. 1,003,565 311,454 846,512 272,700 
Lake Erie Division .... 847,221 208 853 639,821 139,114 
Chicago Division .... . 1,548,994 566,673 1,153,852 494,530 
Pittsburg Division..... 2,238,A51 1,011,827 1,598,113 732,282 
Wheeling Pittab. & B.. 50,3 6.594 41,193 7 596 
Newark 8. & 8. RR.... 22,649 88,259 129,739 45,661 

i idcninidessoshell $18,317,740 $7,986,970 $14,193,980 $6,502,384 


The aggregate working expenaca of the Main Stem, with all branches 


and divisions, were 56°39 per cent of the whole gross revenue, Ddeing 
preceding year. Seven hundred and ditty 


2°21 per cent more than the 
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ESC SREST OR DIVIDENDS. Bonds—Princi- 
F ealemn Lpmdiniy Weston otc ak" | ° [MER Amount sats nerl When [Where Faraiin aad Wi) aeoectoet 
‘or explanation of column headings, &c., see notes) 0 0 ar ate per 16D e ayable, 
ieee on first page of tables. Road.| Bonds| Value, |OUtstanding | Con Payable Whom. Dividend, 
Baltimore 4 Ohio—( Continued )— 
Loan., ster., (s. f. £7,500) lien on Chic. line bonds} 263 | 1877 | £200 h J. & D.|Lon., J. 8. Morgan & Co,| June 1, 1927 
Bonds on Parkersburg Branch .................--- 104 | 1879 | $1,000 6 A. & O.\ Balt. & N.Y.,D. M &Co.) April 1 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... 855 Reine 6 J. & J.|Balt., Balt. &O. RR. Co. 1885 
Bonds to State of Maryland.... .......--.--+--+++- ---- | 1878 oe 6 J. & J. Baltimore. July 1, 1888 
Baltimore & Potomac—1st M (tunnel) gold, 6. f. 1 p.c. 1'g) 1871 | 1,000 6 ¢@./\J. & J.\Balt.or London or N.Y.) July 1, 1911 
lst mort., road, gold, coupon, &. f. 1 per cent ..... 89 | 1871) 1,000 6 g. |A. & O.) Phila., Penn, RR. Co, | Aprill, 1911 
2d mortgage, income, road and tunnel, reg....... 90 | 1875 |) 1,000 6 J. & J. Baltimore. Jan. 1, 1915 
Bellevitie d South. Ill.—1et M., sink’g fund, guar..... 56 | 1866 | 1,000 al A. & O.| N. Y., Russell Sage. “oe 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 | 1,000 6 J. & D.| Philadelphia, Pa. RR. 1 
2d mortgage bonds of 1854 (guar. by C. &A.)..... 64 | 1854 5OU 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857 Go GO ).ces- 64 | 1857 500 6 F. & A.) Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876. ........--.ccecescweceees 84.| 1876 | 1,000 7 J. & J.|\Treasurer, Trenton,N.J.) Jan. 1, 1916 
Bennington & Rutland—\1st mortgage.......-....--. 59 | 1877 | 1,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
Berkshtrre—BtOK. 2... 202 cccccccccceccccccscescecsecss 22 | nee 100 1% | Q,--J. Stockbridge, Treasurer.) Jan, 1, 1881 
Boston @ Albany—Stock. .......-.----00eeeecceeeeeee 324 ons 100 4 M. & N. Boson, Office. Nov. 15, 1880 
Plain bonds, coupon or registered.........-.--.--. .--. | 1872) 1,000 7 Ir, & A. do Fob. 1, 1892 
Loan of 1875, coupon or registered............... ---- | 1875 | 1,000 6 J. & J. do July 1, 1895 
Boston Barre & Gardner.—1st & 2d perpen ai 38% --- | 100 &e. % A. & O.| Worcester, City Nat. Bk.| A 1, 1893 
Bost. Clin.& Fitehb.d@ N.B.—Stvock ($1,750,100 pref.)| 151] .... eae 2yonpf.! .... Boston, Office. Oct. 15, 1880 
lst mortgage, Agricultural Branch............... 29 | 1854 | 1,000 6 J. & J.|\ Boston, Boston N. Bank July 1, 1884 
Mortgage bonds 1869-70.......-..-.+-+40-- maiainhand 43 |'69-"70| 1,000 7 J. & J. do do 1589 & ’90 
Bonds...... RedanthenepsPebnesaené tated iddmeheninns eece | Sate ons 7 J. & D. do do June 1, 1896 
Equipment notes.........---ccece-s Ri elles Ahad — er 1, 6 A. & O. do do '81,'82,'83,'85 
Bonds, guar. by lease to Old Colony... ............. 120 | 1880 | 500 &e.) 1 5 J. & J. Boston, N. E. Trust Co.\Jan. 1, 10 
Boston Concord & Montreal—Old preferred stock...) 166) .... 1¢ BOO ,000 3 M.& N. Boston, Office. Nov. 20, 1880 
Com, and new pf. stock (new pf. stock is $540,400), .... | .... 1 1,000,000 eeee senenL | et dbetabiesiiet 2 > Ree wee 
Binking fund bonds............- ny SEY ea ORE Se .... | 1858 | 100 &e, 624,000 6 J. & J. Boston, Office, BAD 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 100 &c.| 1,474,500) 6&7 iA. & O. 0 0 1893 
Bost.Hoosac Tunnel & West.- Stock (for $10,000,000) _ | ae bike 400,000 dived ese !)| (i e wensekeead "anne P 




















miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continuous) 
substituted for iron rails has been charged to the repair account as unl- 
formly heretofore. 

It is shown by the report of the transportation department that the 
tonnage of through merchandise east and west bas been 1,980,397 tonsa, 
against 1,425,629 tons in 1879; 1,149,499 tons in 1475; in 1877 this 
trattic was 1,047,645 tons; for 1376, 1,093,393 tons; for 1875, 872,101 
tons; for 1874, 752,256 tons; for 1874, 640,265 tons; for 1872, 557,609 
tons; and for 1871, 435,207 tons. The coal trade of the Main Stem 
shows an aggregate of 2,225,146 tons, which includes 423,256 tons for 
the company’s supply, being an increase of 659,142 tons over the pre- 
ceding year. Results of operating “ main stem and branches” for eight 
years: , 
Gross Earnings. 


ear ( isryrr- Expenses. Net Earnings. 
ploy > ae $12,252,844 7,318,045 =59°72 p. «. $4,054,706 
io, | 11,693,955 6,675, B95=57'8O ** 5,014,060 
1$74-75........ 10,514,179 6,178,501L=58°74 “ 4,337,378 
1875-76. ..-c0. 9,652,361 §,A11L635=56'158 “ 4,220,726 
oy Pree 4,262,045 4,605 15125573 “ 3,656,893 
yg & Ares 6,565,056 4,524,344=52'43 ** 4,039,611 
1878-79........ 8,564,326 4.523,5981=51'02 * 4,341,245 
1879-80. ....... 11,220,550 6,056,9002=53'93 * 5,172,080 


Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7'e per cent; 
for 1878-79, % per cent; for 1879-80,9 percent. The three dividends 
from May, 137%, to May, 1879, inclusive, were paid in stock. Results of 
operating all lines owned and controlled for the eight years 1872-80: 


Years Gross Earnings. Operating Expenses, Net Earnings. 
Try ey See $15,693,105 #10,141,625=64°62 p. e. $5,551,575 
boyy & | ee 14,947,090 9,461,651=63°40 5,485,439 
1874-7%........ 14,444,239 9,905, 665-6559 4,935,574 
18375-76.......-. 15,031,256 9,609, 557=63'904 * 5,421,479 
BEM: dinuseee 13,205,360 4,226,055=62°25 * 4,982,805 
1877-78. ....20- 14,765,275 7,769, 301=56'44 “ §,095,074 
, , a 14,193,950 7,691, 595-5418 * 6,502 565 
1879-80. .....- 14,317,749 10,330,770=5039 “ 7,956,970 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch are 
secured by deposit of mortgage on that road. (V. 28, p. 223, 276, 3745; 
V. 29, p. 145, 225, 250, 325, 510, 535; V. 30, p. 544; V. 31, 538, 535.) 


Baltimore & Potomac.—Dec.31, 1379, owned from Baltimore, Md., to 

sowie, Md., 24 miles; branches—Bowie to Washington, D.C., 17 miles; 
Bowie to Pope’s Creck, 49 miles; total operated, 90 miles. Chartered in 
1453; road opened to Washington in 1872 and to Pope’s Creek in 1873. 

taltimore Tunnel opened in summer of 1873. The road is controiled by 
the Pennsylvania Railroad Co., and firs mortgage bonds guaranteed by 
Pennsylvania Railroad and Northern Central Railroad ¢ ‘= y Fore- 
closure is contemplated. Capital stock, #4,553,250, funded debt, 
$6,500.000, and other liabilities and accounts, $152,002; total, Dee. 31, 
1879, $19,185,252. tomd and equipment, $9,099,205; materials and 
cash assets, $93,238; profit and loss, #0902,715. Gross carnings in 1879, 
$699,772: expenses, $526,201; profits, $175,570. Interest, $272,317. 
Deficiency, or guarantors’ loss, $95,746. Income bonds wholly held by 
Pennsylvania Railroad Co. (V. 24, p. 598; V. 30, p. 493, 588.) 


Belleville & Southern Illinois.—Dee. 31, 1879, owned from Belleville, 
iL, to Duquoin, DL, 56 miles. Chartered Feb, 15, 1557; opened Dec. 15, 
1873, and leased, during construction, Oct 1, 1466,to St. L. Alton & Terre 
Haute Railroad Co. Lease rental 40 per cent of gross earnings up to 
$7,000 per mile; 3O per cent above $7,000 and up to $14,000 per mile, 
and 20 per cent on any excess of $14,000 per mile. Kental for 1474, 
$94,351. Bonds guaranteed by lessees, Common stock, $130,000; pre- 
ferred & per cent stock, $1,250,000, and first mortgage 6 per cent sinking 
fund bonds, $1,064,000; total ($45,759 per mile), $2,750,000. Operated 
in connection with the Belleville Branch of St. Louis Alton 4 Terre 
Haute Railroad, and extended from Duquoin to FE) Dorado, 50 miles, by 
the Belleville & El Dorado Railroad Co.; extension opened Oct. 31, 1879. 


Belvidere Delaware.—Dee. 31, 1479. owned from Trenton, N. J., to 
Manunka Chunk, N.J.,67 miles; Millham Cutoff, 1 mile, Flemington 
failroad, 12 miles; total operated, $0 miles. Chartered March Z, 1854, 
and opened Nov. 3, 1565. Leased to United Companica, and transferred 
to Pennsylvania Railroad Mareh 7, 1476, by which operated as their 
belvidere Division. HKental, ail surplus earnings; but the first. second 
and third bonds are guarantecd. Gross carnuings 1878 (80,254 per mile), 
$639,034; operating expenses (76°09 per cent), 156,279; and net earn- 
ings (¥2,219 per mile), $152,755. Capital stock, $994,050; funded debt, 
%3.444.500, and floating debt, $157,524; total, $1,596,074. Cost of 
road and equipment ($61,700 per mile), $4,246,635. 


Bennington & Rutland.—December 31, 1879, owned from Rutland 
to Bennington, Vt.. 57 miles; branch, North Bennington to New 








abandoned by lessees. Since September 10, 1877, the Vermont division 
(a4 above) operated by the reorganized Bennington & Rutland, Stock 
$1,004,000 (par $100), and bonds $475,000; total, representing cost of 
row ($25,008 per mile), $1,479,000. Interest lability, $52,250 a year. 


Berkshire.—Sept. 30, 1480, owned from Connecticut State Line to 
Weat Stockbridge, Mass., 22 miles. Chartered in 1437, and road opened 
in 1542, Leased in perpetuity to Housatonic Railroad Company at 7 
ver cent on capital stock and cost of road (#27,275 per mile), 000. 
AABOTH pay taxes, &c., which reduced the dividends to leas than 6 per 
cent, and the quarterly dividend due in October is usually omitted. Used 
as the Housatonic’s main Ine in Massachusetts. 


Boston & Albany.—Sept. 30, 1879, owned from Boston, Maaa., to 
Albany, N. ¥., 202 miles; numerous branchea, 45 miles; leased lines 
74 miles, total operated, 324 miles. In 1480 bought Springtield 
& Northeast. and leased Spencer KR. The B. & A. was formed (Dee., 
1467) by the consolidation of the Boast. & Worcester and the Western 


railroads. Results of operations for tive years were as follows: 
Passenger Freight (ton) Gross Net Div. 

Years. Miles. Mileage, — Mileage. Receipts. Receipta.* p. et. 

1475-6..322 110,644,410 301,624,988 $7,074,758 2,491,764 9 

1876-7... 822 103,275,126 313,822,671 6,740,597 2,167,841 8 

1877-8... 322 101,221,955 329,708,575 6,633,554 2,219,536 & 

1578-9.. 324 101,245,321 825,454,799 6,427A63 2,703,638 8 

UE casa . pdaghaveavar $75,452,804 7,741,115 2,492,615 68 

* Net receipts include income from renta, &e. 
Stock increased from $19,664,100 to %20,000,000 in seven years, and 


bonds from $3,057,000 to $7,000,000. Coast of road, &e., October 1, 
1472, $24,301,752, and September 40, 1480, 27,514,116. (V. 29, p. 
324,488; V.40,p.600; V. 31, p. 44, 152, 412.) 

Boston Barre & Garduner.--Sept. 40, 1879, owned from Worcester to 
Winchendon, Mass., 37 miles; leased, Monadnock RR., Winchendon, 
Maas... to Peterboro’, N. H.,16 miles; total operated, 54 miles. Char- 
tered in 1847, and road completed in 1874. laused Monadnock RR. 
for 99 years from October 1,1574. Interest has been reduced to 5 per 
cent. Interest lability at 5 per cent, $27,715. (V. 29, p.40, 406.) 


Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1480, owned from 
Fitchburg, Mass.,to New Bedford, Mass., 91 miles; branches, 34 miles; 
leaseadl, Framingham & Lowell RK., 26 miles; total operated, 151 miles, 
Consolidation (June 1, 1876) of the B.C. & F. and the NE railroads, both 
of which had been consolidations of other original lines. The Framing- 
ham & Lowell is leased for 99% years and 4 months from October, 1879. 
The whole property was leased (Feb, 1, 1879) to the Old Colony Railroad 
Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
the gross earnings of the consolidated roads; but in no case is rental to 
be less than 6 per centondebt. The rental and other income for the 
year ending Sept. 30, 1550, was #351,5907, which left, after paying all 
charges, a surplus of $32,637, applicable .to dividends. (V. 25, p. 40, 
120; V. 80, p. 221.) 

Boston Concord & Montreal.—Mareh 30, 1879, owned from Coneord, 
N.H.,to Wella River, N. H., 94 miles; branchesa—Wells River, N. H., to 
Groveton Junction, 53 miles; Wing Rowlto Mt. Washington, 20 miles; 
total operated, 167 miles. Chartered in 1444 and road opened in 1852, 
Purchased White Mountsein Railroad (93 miles) in 1872, and built the 
Mt. Washington Branch (20 miles) in 1474. An extension of the White 


Mountain Kailroal from Groveton Junction to Colebrook and into 
Canada is mortgaged. Fiscal year enda March 31. 
_ Gross Expenses, Available 
Years. Miles. Marnings. Taxen, &e. Revenue. 
Sea 160 564194 25,946 140,208 
Le, Spee 160 GIB 399 511,343 182,012 
or. 2 Ey Pere 167 649,304 457,377 141,031 
ag Se 167 G51A,272 455172 201,100 
, Sa 167 590,550 353% 932 201 G18 
i 8 kee PP 167 674,123 77,251 200,871 
The old preferred stock (%500,000) has always received 3 per cent 


scein-annually, amounting tu $44,000 4 year. Neither the new preferred 
nor the common stock has been paid dividends. A proposal has been 
made to scale down the two latter stocks and make them equal to the 
old preferred. Stock account, %1,400,000; funded debt, #2,555,800; 
dividends and interest payable, $15,444, and income balance, 59959 GDA 5 
total, $4,957,343. Wer contra: Conatruction--Main line, $2,450,000, 
and branches, $1,497,000; sinking fund, $201,500; other asseta, 165,- 
103; and cash and accounts, #223,745. Total property and asseta 
$14,057,343. There are aleo #25,.700 old bonds due tn 1465, @ 
ad omrysine gg a 39, 1379, owned from Maw 


$31,600 due in 1575. (V. 24, p.577; V. 30, p. 599.) 
Boston Hoosae Tunnel & 
sachuasctts State Linc to Mechanicsville, N. ¥., 40 miles; Mechanicaville 
to enero Mage contract. Projected line, Hoosae Tunnel, Masa., to 

-» 2099 iniles. In operation from Mechanicsville, N. Y¥. 
(Rensselaer & Saratoga KE.),to North Adams, Mass. (Troy & Green- 





York State Line, 2 miles: total, 59 miler. Chartered) as Western 
Vermont tu 1345, and completed in 15514. Leased ii 1557 to Troy & 
joston for 10 veara at $456,009 per anniun, Consolidated in Mariem | 
extension in 1870, aud leased tuo Ceutrai Vermont in 1572, but lease | 





ithe Howsac Tunnel, for the Erie Kaliway and other roads, 


Fairhaven, N. 
fieliy. It has been built as a connecting line with New England, rla 
No bonds 


inmsued, FL. Ames, President, boston, Mass. (V. 49, p. 191, 403, 643; 


V. 31, p. 370.) 
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xvill [Vour. XXXL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCR Bonds-—Princi- 
For explanatio 5 1 potty &e teal vot | of | Par | Amount | Rate sy ; x Sy aig db al, When . 
ex n of column . 8ee notes; oO 0 ar en ere a a y 8— 
‘ on first page of tables. Road.| Bonds! Value. \OUtstanding “Cent. \payable: Whom | Dividend. 
Boston @ Lowell—Btock. .....2. cccc-ccccccccccccecees i $500 2 J. & J. Boaton, at Office. Jan. 1, 1881 
HRN Seke6 a kai eI Rem Tope eae Ee cr, sone ae wien 7 A. & O. do do April 1, 1892 
A, EERE TI NE REO ee secs 1 Ee eieia 7 M. & 8. do do March 1,1895 
AT REPELS TS OER Ee ee hey a ne ee coos | Bee cook 6 J. & J. do do July 1, 18 
Ree lated oi iene ld eidemeohiaseweucdhe seco 1 ee ceo 5 J. & J. do do J ; 
Boston @ Maine—Stock. ............2.2- ccc cee eeneee ee Bho 100 4 M. & N. Boston, at Office. Nov. 15, 1880 
Bonds, coupon and re St alana tea peered ..-. |1873-4| 500 &e. 7 J. & J. do do ‘Jan., 1893494 
Boston @ New York Air-Line—1st mortgage........ 58 | 1880; 1,000 5 F. & A.| N. Y., Hatch & Foote, , __......... 
Boston @ Providence—Stock................-.--.---- ie f. sae 100 4 M. & N. Bostor, at Office. Nov. 1, 1880 
Bonds to purchase branches, coupon or registered; .... | 1873 Sia 7 J. & J. do do July 1, 1893 
Brooklyn ted—1st mort., gold (for $3,500 ~~ ow Toe 1,000 6 g. |M. & B. New York. pt. 1, 1917 
Brooklyn & Montauk—Stock ($1, 100.000 is pref ee a By ee 100 ohne sly CSIR aot Se armas ER a pat llne 
Sout of Long Island, ist mortgage (8. Side)..;| 57 | 1867 | 500 &e. M. & 8.'N. Y., Gallatin Nat. B’k| Mar. 1, 1887 
Mortgage on Rockaway Branch................... iain E -ahee saben ita Sey Ga er Pr Prope: sl ee as oe 
_Brad.é Pitis.—Gen. M.,(iucl. 10,000 ac. I’'d)....| 26, .... 1,000 7 J. & J.; New York, Erie Office. | Jan. 1, 1896 
Bu my “New York @ Erie—Stock.................-.- 142 100 3% iJ. & D. N. Y., Erie Railway. | Dec. 1, 1880 
TEER EAPE 472-5 RS ek REE En ee oe 140 | 1876 1,000 7 J.& D. do do Dec. 1, 1916 
Bu Talo MW. 5 eeaiee iat mort., gold...... 121 | 1871 | 500 & 6g. \J. & J.\N. Y., Farm. L. & T.Co.| July 1, 1896 
ak Re, Ss cccune cevdteds ones 121 | 1878 | 500 &e 7 g. | Q.—M. Buffalo, F.& M. Nat. Bk. 1908 
Bu lo @ Southwestern.—Stock svintveneninntitedtees ten me t. nants od slices oon ih:  <eeenees - tae. § eines 
EE: vet chive dhavowesiess see6 ovvcsecsene G7 | eee | oe eee: Aes} yt Meeamaseoes.-. i. ak + eee 
—— C. apd d Northern—Stock.... ........ Tes ore 100 5,500,000 7 Te ee rte ee ae 
cl cl leiiesiiecbbenews 6's obs vede sees vibes 367 | 1876 | 100 &c. ,000,000 5 J. & D.'N.Y., Continental N. Bk.| June 1. 1906 
loon: City “Western, lst mortgage, gold, guar.. 57 | 1879 |; 1,000 36,000 72. \M. & 8. ew York. Sept. 1, 1909 
Cedar Rap. I. Falls & N. W., Ist mort. , gold, guar. 55 | 1880, 1,C00 825,000 G g. |A. & O.'N. Y., Central Trust Co.; Oct. 1, 1920 
Burl. @ Southwest.—1st mort., main line, cp. orreg.| 90 | 1870; 1,000 1,800,000 & M.& N.| Buston, Co’s Oftice. May 1, 1895 
Cairo € St. Louwis—1st mortgage Mee het EF AO to 144 | 1871 | 1,0vV0 2,500,000 7 A. & O.| New York or London. |; Oct. 2, 1901 
Cairo é€ Vincennes—BStock #1,700,000............... oe | éeee aia 5,500,000 side kel Seed Ue eee 
California Pacific—1st mortgage, eas 139 | 1869 , 1,000 2,250,000 72. \J. & J.N.Y. “Eugene Kelly& Co.) Jan. 1, 18 
mortgage, endorsed by Ceutral Pacifice........ 139 | 1871 1,000 1,600, 6g. \J. & J.\N. Y., Nat’l Park Bank. 1891 
3d mort., guar. by C. P. ($1,000,000 sre 3 p.c.).| 139 | 1875 500; 3,000,000; 3&6 .f. & J.'N. Y. , Cent. Pacific RR. July, 1905 





























Boston @ Lowell.—Sept 30. 1879, owned from Boston to Lowell (double 
and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
between Boston & Lowell opened in 1835. The Lowell & Lawrence and 
Salem & Lowell Railroads, « ess for some years under lease, were 





eome. ep stock, $2,286,000. In March, 1880, a dividend of 1 per 
cent w 

Buffalo «4 = ork & Erie.—October 1, 1879, owned from Buffalo, N.Y., 
me ho ny ,140 miles. A third rail for standard gauge rolling 
stock has been aid down. Leased in 1863 to the New York & Erie for 
490 years, aud now operated by the New York Lake Erie & Western 


purch and consolidated in 1879. <A joint business was formerly Co. Rental, $238,100—viz., 6 per cent on stock and bonds and $6,000 
done between the Boston & Lowelland the Nashua & Lowell, but from | for organization expense. Dividends and interest paid directly by the 
December, 1878, Sa f were under separate managements until the B. & | lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total, 
Low leased the N. & . in November, dey for 100 ye wer representing cost of road, $3,330,000. 
3TOBS t ——k ayinents—— og Bu alo New York dé Philadelphia. —Sept. 30, 1579, owned from Buffalo, 
Years ent ce —_. Recei ts Rentals. Div.,p.c. . Y., to Emporium, Pa., 121 miles. Consolidation (1871) of the Buffalo- 
1876-77....-------- 1,181,728 $391,962 $93,309 are & Alice gheny Valley, and the Buffalo & Washington, and road completed 
1877-78.....------ 1,08 1,066 319,528 91,718 2 jin 1872. At Emporium coanects with Philadelphia & Erie. Gross carn- 
1878-79.........--- 1 ooo SOL 392,080 67,598 3 ings in 1878-9, $954,682, and net earnings, $380,35! Capital stock, 
1879-S0............ cidade beh See re $2,349,650. Cost of road and equipment, $6,734, 454. “(V. 28, p. 252; 


Dividends were 8 per cent up to stom of 1873; ¢? og cent in 1873-74. 
—(V. 28, p. 624; V. 30, p. 42; V. 31, p. 482, 509, 5 7.) 

Boston & Maine—Sept. 30, 1880, owned from sb sat Mass., to Portland, 
Me., 115 miles; branches, 11 miles ; leased—Wakefield to Danvera, 10 
tniles ; Lowell to Ballardville. 10 miles: Bradford to Newburyport aud 
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover, 
N. H., to Alton Bay, N. H.,29 miles; total operated, 206 miles, less 3 
miles ‘leased. Main line one-third double track and all steel rail. Char- 
tered in 1839, and road completed to South Berwick in 1845 and to 
Portland in 1873. From 1813 to 1873 the Portland Saco & Portsmouth 
Railroad was leased in partuecrship with the Eastern Railroad. 


V. 30, p. 16.) 

Buffalo é Southwestern.—Sept. 30, 1879, owned from Buffalo to James- 
town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 
in 1877 after foreclosure. In uly, 1880, leased to N. Y. Lake Erie & 
West. for 99 years—at 35 per cent of gross carnings, but interest on bonds. 
guaranteed. Gross carninugs in 1878-9, $351,829. (V. 31, p. 122.) 

Burlington Cedar Rapids & Northern.—June 30, 1879, owned from 
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252 
miles; branches— Linn, Ia., to Postville, la., 94 miles; Muscatine, [a ,to 
Riv erside, Ia., SL miles; Venton, [a., to Hilland, Iu., 48 miles; Elmira, 
[a., to lowa City, 10 mile ‘8; total operated, 435 miles. In 1880 also leases. 


i Gross Expenses Net Outside Av’'il’ble Div. | and owns stock of Cedar Rapids Iowa Falls & N.W., 55 miles, to Clarion. 
Years. ng it &T 73 s. Earnings. Receipts. Revenue. P-C. | Organized as the Burlington Cedar Rapids & Minnesota June 30, 1868, 
1875-76. . $2, 27% ADT aly 323,966 hay 162 $92,162 $846,653 2 | and main line opened to Plymouth 219 miles, and branches 149 miles, to 
1876-77... 4 2,173,202 1,518 854 654,348 93,817 748,165 5 | end of September, 1873. Default Nov. 1, 1873. Property sold under 
1877-78.... 2100,741 1,399 44 741, B17 = 83,717 =—825,091 6 | foreclosure June 22, 1876, and given up to ‘the purchasers Jaly 1, 1876. 
1878-79.... 2,149,857 1 BOL, 7: 726, 102 88,964 884, 066 6 |In 1879 the whole property was transferred to the Chicago Rock Island 
1879-80.... 2.432%,270 1,511 018 927 252 94,382 1,021,654 742| & Ppacitie RR. Co., under a perpetual lease, put this lease was not rati- 


—(V. 29, p. ‘535; v. 30, p. 15; V. 31, p. 556.) 

Boston & New York Air-Line. Pape 30, 1830, owned from New Haven: 
Coun., to Willimantic, Conn., 50 miler; leased Turnervilie to Colchester, 
4 miles; total operated, 54 miles. Formeriy the New Haven Middle- 
town & Willimantic. Road opened Aug. 13, 1873. The eer Looney 
derive their rights from purchase under foreclosure. In 1879 a poo 
ing agreement (for 99 yeursa and 8 months from Feb. 1, 1879) was made 
with the N. Y. New Haven & Hartford KR., under which the B. & N. Y. 
A.-L. received 6 per cent of the gross earnings of all lines operated, out 
of which its opcrating expenses are paid. By arbitration in 18-0 the 
percentage was reduce to 5 yer cent for five years. In 1879-80 gross 
earnings were $274,177; uct, 148,639. Common stock, $<~03,~00; 
Ret i stock, $2, 167,506. The old 7 per cent bonds will be paid off 

eb. 1, 1881, at 105, and 5 per cents issued instead. (V. 29, p. 621; 

30, Pp. 66, 5699; VY. 31, p 152, 857, 381, 588.) 

Boston & Providence.—Se pt. 30, 1879, owned from Boston, Mass., to 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
East Attleboron 4 miles; total opel rated, 68 miles. Chartered 


it, 





tied by the stockholders in February, 1880. Bouds of the Codar Rapids 
Iowa Falls & Northwestern road are endorsed (on the bonds). Gross 
earnings year ——s June 30, 1880, $1,353,472, against $1,387,962 
in 1579; net $578,608, against $437, 304. Interest liability, $335, 513 
fall eo Since the close of 1879 the company have guaran 
$156,000 of bonds issued for the construction of the lowa City & Weat- 
erm Railway. They also guarantee $150, of Minneapolis & Bt 
Louis bonds. (V. 29, p. 224, 250, 432, 562; V. 30, p. 17, 221; V. 31, 
p. 122, 228.) 

Burlington 4 Southwestern.—June 30, 1879, owned from Viele, Ia, te 
La Clede, Mo., 142 miles; leased—Viele to Burlington, 25 miles; Bloom 
field to Moulton, 14 miles ; total operated, 181 miles. There is also 
& mortgaze of $1,600,00 000 7 per cent gvid bunds, due 1892, on 
the Linneus branch, 53 miles, and a second inortgage of $88,000 
8 per cents on the main line. Gross earnings, 1878-79, $206,704; 
expenses and taxes, $199,187; net earnings, 7,917. Capital stock, 
$1,793,700; funded debt, $3, 488, 000; receiver’s 7 per cent ce rtificates 
(for extension 22 miles in Missouri), $200, 000, and a large amount of 


in 1831, and row opened in i835. The coinpany have valuable depot | floating debt. Default made Nov. 1, 1873, and property still in hands of 
properties in Boston, and during 1879 negotiations were entertained for reg awaiting final decree of inudeneos (V. 29, p. 300; V. 31, p. 
@ consolidation of tiie Bostou & Providence and the Boston & Albany, | 907, 606.) 
60 as Ww utilize them by both companies. Cabro & é St. er —Dec. 31, 1879, owned from Cairo, Ill., to East 8&t. 
— Net Traffic Other Divi- | Louis, DL (3 ft. gauge), 1 147 miles. Opened through, March 1 , 1875. 
Earnin:’s. Earnings. ry “ry deuds. | De fault made April 4, and Receiver appoin Dec. 6, "1877. 
SE $1,430,564 $399,633 $27 s Deficit in 1878, $9, 914. pire me in 1879, after deducting defieit of 
TG 1 $52,564 378,032 30°797 G6 previous year, $4,373. Capital stock, $4,565,000. Large amounts of 
mg 1,185,040 318,069 21,377 6 | county and town subscriptions re main unpaid, and suits, so far, have 
SMR ckcecsoes 58,64: 375,947 19,595 615 | resulted adversely tocompany. (V. 28, p. 451; V. 29, p. 17, 40; V. 30, 
I wedcccess ] "304.5 ‘52 355,748 19,395 § p. 464.) 
Lease rental $11,308. } Carro '¢ Vincennes.—June 30, 1880, owned from Cairo, TIL, to Vincen- 


—_ in the years consecutively was $9,219, 
$10,956, wy 7 and $11,540. Notes outstanding September, 1830, 
€380,000. V. 27, p. 565; Vv. 31, p. 534.) 

Brooklyn >the —In progress. Capital stock authorized, $5,000. 
000 Samael $3,347,630) and 6 per cent gold bonds, $3,500,000. Receiy- 
ers were appointed October, 1850. (V. 29, p. 328; V. 31, p. 44, 422 
452, 557.) 

Brooklyn &@ Montauk— Southern of L. 1.)—Bushwick to Patchogue, L.I., 
52 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
‘miles; to Hempstead, 5 miles; total operated, 69 miles. This was first 
the South Side Railro id of Long Island, which was foreclosed Sept. 16, 
1874, and reorganized as the Southern of Long Island. On June 3, 1879, 
the property was a.<ain suid in foreclosure of the second morigage, and 
this company organized. The pref. stock has a pene of 7 per cent, 
not cumulative. [It is icascd to the Long Island Railroad for 50 years 


nes, Ind., 157 miles. Chartered March 6, 1867, and completed Dec. 
Defaulted in 1873. Sold Jan. 5, 1880, and bought in for 
account of bondholders for 52,000,000, subj oct to Receiv ers’ certificates 
and claims for labor, &c. he capital ‘stock was $2,624,300. The reor- 
ganization has been made with stock as above. (V. 29, p.40; V. 30, p. 
43, 341; V. 31, p. 68, 179, 5538.) 


California Pacific..—Dec. 31, 1879, owned from South Vallejo, Cal., 
Sacrainento, Cal., 61 miles; branches—Napa Junction to C alixtoga, 38 
miles ; Daviaville to Knight’s Landing, 19 miles; total operated, 115 
miles. Consolidation (December 23, 1869) of California Pacific and 
C. P. Extension companies. These lines were built by a construction 
company, and turned over to the existing company January 19, 1870. 
Leased for 29 years, from July 1, 1876,to Central Pacific. Minimum 
rental (coin), $550,000 per annuum, and ty aidition ere Ee of net 
earnir pon in excess of that amount. General account es 1, 1880)— 


16, 1872. 


at 25 per cent of the pe ‘t carnings of the whole L. I, RR. system, includ- | Capita ,000,000; funded debt, $6,850,000; abl 

ing its leased lines. 39. p. 322, 600, 674.) $1 272,643. 3: an other liabilities, accounts, &¢., 25, 054; otal abil. 
Buffalo acess ba burg.—Sept. 30, 1879, owned from Carrollton, | ties, $20, 380, 6-8. Extension bonds of $3,500,000 and incomes of 

N. Y. to Gilesville, Pa , 24 miles. Completed in 1866, and leased to New | $1 000, 000 were in default, and the new bonds of 1875, teed 





guaran by 
Interest charges were 


York Lake Eric & Weate rm for 499 years. In Jan.. 1875, it was consoli- Central Pacific, were — in place thereof. 

dated with other roa is under ihe title of Pennsylvania & Erie Coal & ! thus trrate bonds ener exehanee of old bonds for the present 
Railway Company.  furiuer action, however, has been taken to carry | lower-rate mortgage ee bonds are guaranteed by 
gut the project. Renuiai,7 per ceut on outstanding bonds, $10,6U0 a | thie lessees, 
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_Bonds—Priuci- 
DESCRIPTION. Miles | Date | Size, or ial INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} o 0 Par Outstandin |Rate per When |Where —— and by| Stocke—Last 
on first page of tables. Road.) Bonds} Value. 8 Cent. Payable hom. Dividend. 
Camden é@ Allantic—Stock ($838,150 of it pref.)... ‘ seer $50 | $1,215,550 |Stgonpf.| .... Camden, Co.’s Office. L. ril 19, 1880 
lat mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 490,000 7 4. \J. & J.|Phila., Farm. &M. B’k. an., 1893 
2d mortgage, extended in 1879................-..-. .--- | 1854 hes 497,000 6 A. & O. do do Oct., 1, 1904 
Camden & Burlington Oo.—1st mortgage........... 31 | 1867 | 500 &e. 350,000 6 F. & A.) Phila., Penn. RR. Co, 1897 
Oanada Southern—Stock........ 222-2 ee eee e ne eeeee BOO tases — 15,000, inne onees Ricvcss weedeat e. -a aeeeeee 
New wort., interest guar., (fur $14,000,000)...... 291 | 1878 | 1,000 | 13,497,311 3 J. & J.| N. Y., Union Trust Co. | Jan. 1, 1908 
Carolina Central—\1st mortgage, gold, coupon.....; 242 | 187: 1,000 3,000,000 6g. J. & J.\N. Y. Office, 4 Broad st.|; July 1, 1923 
PGSAS WOMER, COURMOM «oo. . cc ckccccccccecocscescocs 242 | 1874); 1,000 3,000,000 7 A. & O. do do Aprill, 1914 
Catawissa—Common stock. ......... ..-.--2---eeeee- 92 bbe 50 1,159,500 ome egesd. i i: eeeegeasen f° - aeeeeee 
BP I, MUOGG ov bn dcccccc ds cévcccecccosecesce ‘diene ine 50 1,000,000 31g |\M.& N. Philadelphia. Nov. 18, 1880 
Old preferred stock........ .. invébswiensmabonewan 100 tee 50 2,200,000 3% |M.& N. ° Nov. 18, 1880 
eC cs Lbavcects  -seeaseadbesteses 65 7 F. & A.|Phila., Phila.& Read.Co.| Feb. 1, 1882 
Chattel mortguge bonds. ..........-.cccccccccesees eens wane F. & A. do do 1888 to’ 
By SIs BU oiidesl dircsdis cn oc tccéonde vosbowweens 100 7 F. & A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stoek. .... 2.2... 6ee eee eee 35 4g J. & J.|New York, 44 South at. —_ 1, 1880 
Oedar Falis é Minn.—Bonds on Ist div., sink. fund. 14 7 A. & O.\N.Y.,J.8. Kennedy & Co) . 1 30, 1884 
Bonds on 2d division, sinking fund................ 61 7 J. & J. do do an. 2, 1907 
Cedar Khapids & Missouri hiver—Common stock....; 274 1 Q.—F. Boston, Treasurer. Nov. 2, 1880 
Preferred stock, 7 per Cent. ....... ...cccccccccccce —— 3¥g iF. & A. 0 Aug. 2, 1880 
SP, <...% scivekbeenaressctend ondebhesuekenue 70 7 F. & A.\N. Y., Nat’] Park Bank.) Aug. 1, 1891 
DD Ju weeded duesedeccck cebdabecnoqsanes 58 7 F. & A. do do Aug. 1, 1894 
EN 005. didi nonceansWhbe rege dvebcberdibes 146 7 M. & N. 0 do May, 1916 
Oentral KR. Kh. &d Bunk, Ga.—Stock...............-.. 708 3 J. & D. Savannah, Ga. Dec., 1880 
General] mort. ‘‘tripartite”’ bds ($5,000,000) coup.| 620 7 J. & J.\N.Y.,Nat.City Bk.&Sav.| Jan. 1, 1893 
Oentral Jowa—l1st mortgage...... ....---22-- 22 eee eee 18” 7 J. & J. New York, Office. July 15, 1899 
Income bonds, ‘* debt certificates”................. are 7 A. & O. do 0 3 nos. notice. 
Oentral of New Jersey—Stock.........-....2+-204--- 359 24 | Q.—J. | New York, at office. (April 10, 1876 
I. < «shah webs. cnsidddececed bescacteoes 74 7 FP. & A. do do 1890 
Bonds (convertible Nov., 1875 to 1877).......... gee 7 M. & N. do do Nov., 1902 
Consolidated mortgage (for $25,000,000)......... | 97 7 Q.—J. do do July 1, 1899 
Income bonds, reg., (uot cumulutive).............. | eee 5 ee 100 &c 2,150,000 | M. & N. do do May 1, 1908 


























Camden & Atlantie.—Dec. 31, 1879, owned from Camden, N.J.,to Atlan” 
tic City, N. J., 60 miles; branch, Egg Harbor City to May’s Landing, 7 m.; 
total, 67 miles. Earnings and expenses for three years past have been : 


tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 Ao mile. Lease transferred 
to Ilinvis Central, October 1, 1867. Capital stock, $1,587,000, and 


ears. Earnings. Expenses. Profit. | funded debt, $1,557,000. Total (cost of road), $3,174,000. A sinking 
BT Scniwlduns Sudden séaddale de oer = a9" edi te fund of 1 per cent per annum is provided. (¥V. 30, p. 90.) 

oh he 399,06 1,545 21,21: Cedar Rapids & Mo. River.—July 1, 1880, owned from Cedar Rapi 
1879 .......--.... se esreces aes 495,472 293,345 202,127 | Ta., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, Ia., to Lome” 


The preferred stock is entitled to 7 per cent if earned, and to as higha 
rate as paid to common stock if nore than 7. (V. 30, p. 518.) 


Camden & Burlington County.—January 1, 1880, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
o.,and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 per cent on stock and bonds, and $500 for organization ex penses, 
Capital stock $381,925 and funded debt $350,000; total, being cost 
of property, $731.925. Dividends in January and July. 

Canada Southern.—December 31, 1879, owned from Victoria, Ont., to 
Amherstburg, Ont., 229490 miles; branch, St. Thomas, Ont., to Court- 
right, Ont., 624g miles; total (original line, all steel), 292 miles; 
and miles absorbed on reorganization—Erie & Niagara, 28%; Sarnia 
Chatham & Erie, 7; Canada Southern Bridge & Ferry, 3; Toledo Canada 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 400 miles. Besides these the Chicago 
& Canada Southern, 67 miles, was operated up to November 1, 1879. 


[a., 2 miles; total operated, 274 miles, of which 214 miles steel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
mile; 331, per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mech. 31, 1880, 
$2,742,742; gross earnings per mile, $10,010. Quarterly dividends, each 
of 1 per cent, have been paid for several years on common stock, and 
semi-annual dividends, each of 31g per cent, on preferred stock. 


Central of Georgia (& Bank).—Aug. 31, 1879, owned from Savannah, 
Ga., to Atlanta, Ga., 20449 miles; branch, Gordon to Milledgeville, 17 
mniles; leased -Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railroad and branches, 310 miles; Upson 
County Railroad. 17 miles; total operated, 714 miles. Consoli- 
dation (December 1, 1872) of the Central and the Macon & Weatern. 
The principal leased line is the Southwestern and branches (3101 miles). 
The company owns large interest in connecting lines and in the Ocean 
Steamship Line of Savannah. 


——Traffic Earuings.—— Payments from Net Earnin 


The average operative length of road for 1879 was therefore 456 miles. | Years. Goss. et. Leuses. Interest. Divid’da. 
The Canada Southern was chartered February 28, 1868, and the whole | 1875-6...... 2,601,542 $983,541 $493,586 $285,444 @........ 
road opened in November, 1873. Default was made soon after, and a | 1876-7...... 2,409,092 $26,925 439,596 255,412 187,500 
reorganization forming the existing companies was completed in 1878. | 1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
Interest on the new bonds issued by the ee pad is guaranteed by the | 1878-9...... 2,781,654 1,141,906 439,652 272,428 375,000 
New York Central Railroad Company for 20 years; the principal is not | 1879-80 .... 3,144,102 1,508 652 439,666 Cane: -. euseduse 


guaranteed. During the year 1879 great improvements were made on 
the lines a new ferry-boat purchased, and 31 engines and 1,100 freight 
oars added to the equipment. 














This company and the Georgia Railroad Company are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure sale in 


April, 1875. The “tri-partite” bonds are issued jointly by this compan 
1878. 1879. Increase. | the Macon & Western and the Southwestern. (V. op, p. 381; V. 39, he 
47ro0as earnings .............. $2,480,873 $2,995,366 $514,49% 655; V. 30, p. 143; V. 31, p. 381, 404.) 
EE kis cats ds cdereone 2,070,258 2,448,091 377,833 : ‘ , ‘ 
——— | Central Ilowa.—June 30,1879, owned from Albia, Ia., to Northwood, Ia. 
Net earnings............. $410,615 $547,275 $136,660 | 189 miles; Muchakinock Branch, 2 miles; total operated, 191 miles. 
Interest accrued............. 353,428 391,452 38,024 | Chartered as Central RR. of Iowa and opened in 1871. Defaulted and 
———— | placed in hands of a Receiver in 1573. Reorganized under present title, 
Surplus .......-. Haveaiie $57,187 $155,823 $98,636 : une 18, 1879, —— 179 S715 — — ae as r+ an in She 
. 3! , 3ross earnings in 1878-79, $715,563; net earnings, 45. In ’79-80, 
Charged to expenses in 1879 was $235,332 for renewals. The last past 50 901. he new stock letund 


ear was the seventh since the road was built, and no extensive renewals 

ad previously been made. Capital stock, $15,000 
$13,741,420; coupons payable, $194,794; bills and accounts, $1,153,- 
548, and income account, $280,507; total liabilities, $30,370,269. 
Per Contra—Conatruction and reas. $23,777,145; stocks and 
bonds of absorbed lines, &c., $1,919,226; material and supplies, 
$266,824; bills and accounts, $021,588; traffic balances, $345,001, and 
cash, $137,484; total property and assets, $30,370,269. The total 
amount of new bonds authorized is $14,000,000, of which the erg tan y, 
after providing for all claims, held a reserve of $191,583. The bonds 
oarry interest at 3 per cent till 1881 and 5 percent for the other 27 
years. A bondholder’s suit on old bonds was decided in his favor. (YV. 
30, p. 116, 141, 600; V. 31, p. 258.) 

Carolina Central.—March 31, 1880,owned from Wilmington, N. C., to 
Shelby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered 
in 1855. Succeeded by existing em after foreclosure May 3, 1873. 
Opened to Shelby in Sept., 1875. Defaulted, and Receiver placed in pos- 
session April 5, 1876. Sold in foreclosure May 31, 1880, for $1,200,000. 
Earnings in 1878-79, $420,765; expenses, $256,806; profits, $163,959. 
In 1879-50, gross, $166,519; net, $189,269. The funded debt was 
$6,000,000 ; total (cost of property), $10,202,000. Wilmington Bridge 
bonds, $200,000, at 7 per cent, guaranteed by company and acknowl- 
edged by receiver. (V. 30, p. 334, 600, 622; V, 31, p. 6%.) 

Catavissa.—Dec. 31, 1879, owned from Tamanend, Pa., to Williams- 
port, Pa., 93 miles; branch, Summit Station to Silver Brook, 4 miles; 
total operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
in 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under present name in 1859. 
Leased from Nov. 1, 1872, for 999 years to Ph elphia & Reading. 
Rental, 30 per cent of gross earnings and $8,000 a year for company 
expenses. Funded debt is also assumed by lessees. Seven per cent is 
anne on the preferred stocks; common stock has the remainder, 
if any. 


,000; Tunded debt, 


rross earnings, $889,468; net, 
$2,100,000 common ; preferred stock, let, $907,000; and 2d, $1,167,800, 
given for the old 2d mortgage bonds. In February, 1880, the income 
bonds were issued to first mortgage bondholders in payment of four 
years’ net earnings, and are payable by the company op three months’ 
notice. (V 2S, p. 17, 145, 299, 378, 453, 477, 553, 577; V. 30, p. 168, 
191, 221, 248, 433, 518, 4343; V. 31, p. 20, 115, 259.) 

Central of New Jersey.—Dec. 31, 1879, owned from Jersey City, N. J., 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, 
and in Penn., 215; total operated, 395 miles. The  Peneipes leased lines 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Laex., 
with their branches, &c. The main line from Elizabeth to Phillipsburg 
was openedin July, 1852, and extended from Elizabeth to Jersey Cit 
in 18 The Long Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, 
1871, and is virtually a consolidation agreement, the lessees having pur- 
chased the rolling stock. In February, 1577, the property was placed in 
the hands of a receiver, and on April 1, 1877, default was on con- 
solidated mortgage interest. Reorganization followed i scheme, V. 
26, p. 215), and has been a success. Of the $11,500,000 Lehigh & 
Wilkesbarre Coal bonds, $6,116,000 are held by Central of New Jersey 
and are deferred, having no claim for interest till all other bonds are 
satisfied. No satisfactory report for 1879 has been issued 

The Delaware & Bound Brook Railroad opened May 1, 1876, con 
nects this road with the North Pennsy)vania Railroad, and forms a 
route between New York co’ and Philadelphia. It was leased in 1879 
to Philadelphia & Reading RR. The American Dock & Improvement 
Company, which is virtually owned by the railroad company, issued 
a@ mortgage in 1877 to secure its bonds. The operations of the New 
Jersey Central only, exclusive of leased tunes, showed gross earnings 
$4,317,215 and net earni of $1,371,580 in 1879, against $3,641,626 
— and $1,315,374 net in 1878. Gross revenue on all lines has been 
as follows: ; 








Gross Net Paid from Net ar 

Cayuga &¢ Susquehanna.—Dec. 31, 1879, owned from Owego, N. Y., to | Years. Earnings. Earnings. Leases. Interest. Dividends, 
Cayuga Lake, N. Y., 35 miles. Chartered as Ithaca & Owego in 1828 | 1873.... $8,851,366 $4,665,782 $1,150,304 $568,659 $1,600,000 
and opened in 1834. Reorganized as Cayuga & Susq, in April, 1873. | 1874.... %,609,276 4,468,675 1,128,434 $07,406 2,000,000 
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1555, at a rental of | 1875.... 7,411,637 3,282,910 1,059,549 655,243 2,013,125 
$541,600 a year. Dividends on capital, 9 per cent perannum. Capital | 1876.... 6,933,173 3,154,469 983,113 675, 515,000 
stock (cost of road to present owners), $589,110. A considerable deficit | 1$77.... 5,753,413 2,484,846 FeGnee: BEBE -disevccsts 
to the lessees occurs from year to year. | 1878..-. 5,989,526 2,302,770 699,134 734,500 = .....cccce 
Cedar Falls & Minn.—Dec. 31, 1879, owned from Waterloo, TIl., to Minn, | 1879---- 6,730,950 — 2,635,086 = -- 20 wee ween eee o 8 teee ceeees 


State Line, 76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40 





years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 


27, Ba, 560) 28, p.- 120, 223, 476, 5783; Vv. 29, p- 197, 657; V. 30, 


—(V 
Pp. 272, 4 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice 


of any error discovered in these Tables. 





































































































a Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or lal INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes| of 0 ar |outstandin Rate per| When |Where nazenie, and by| Stocks—Last 
on first page of tables. Road. ;|Bonds | Value. | Cent. Payable hom. Dividend. 
Central - New Jersey—( Continued)— 
Newark & New York, lst mortgage...........--.. 7 | 1867 ,;$500&c. 600,000 7 J. & J.| New York, at office. 1887 
Lehigh & Wilkesbarre Coal Co., prior liens........ edie Eh * aed ex 4,500, 7 aes SE its (8. | tobias weinahthe 
do do Consol mort......-. ---- | 1875 | 1,000 | 11,500,000 7 Q.—M. |N. Y.—Cent. RR. of N. J.| June 1, 1900 
L. & W. B. Coal Co., inec’me bds, rg. (not 5 a abe woce | cece | 100 &.| 1,200,000 7 M. & N. do do May 1, 1888 
Am. Dock & Imp. Co. bonds, guar. Ceut.of N. J.. es Ete 1, ,000, 7 J. & J. do Se eee a 
Snment RN SIRES .--- | 1878 |100 &e.| 5,550, 7 M. & N. do do May 1, 1903 
Central Ohio—Common stock....................--- a - uweo 50 2,437,950 1% iJ. & D.| Balt., at B. & O. office.| Dec., 1880 
EEE CS SITET ES a ey Oe ape 137 caked 50 411,550 3 J. & D. do do Dec., 1880 
a ol dk casinaeenbebouecens me t weed 1,000 500,000 6 M, & 8. do do Sept., 1890 
lt RR IEE TEE TE I IE jt 100 | 54,275,500 3 A.’ & O.\N. Y. & San Francisco. — 15, 1880 
1st mort., gold, (2 sinkin Ife fund § $20, on each)..| 742 |1865-8; 1,000 | 25,883,000 6g. |\J.'& J.| N. Y., Fisk & Hatch. 95 to 
California State aid, gold (s. fund, $50,000)...... 506 | 1864) 1,000 1,500,000 7g. \|\J. & J. Sacram’o State Treas. | July 1, 1884 
ist m.8. Joaq’n Val. Br., gid (s.f. 456, sedecbees 146 | 1870; 1,000 6,080,000 6g. |A. & O.| N. Y., Fisk & Hatch. 1, 1 
U. 8. Loan, (2d lien on certain terms) \G8 SE Pe, See wae | scce sabi 25,885,000 6 J. & d. U ’s. Treasury. 1895 to ’98 
Western Pacific, lst mort., gold, (s. r4 $25,000). . 158 | 1869 | 1,000 ,616,000 6g. \J. & J.| N. Y,, Fisk & Hatch. | July 1, 1899 
do Government ae deepal: Maa ell 123 | 1869 preirt 1,970,000 6 ogme U. 8S. Treasury 1899 
cel &O m2 1st M., gold, guar., (8. f. $100,000); 152 | 1868 | 1,000 | 6,000,000 6g. \J. & J.| N. Y., Fisk & Hatch. | Jan. 1, 1888 
mo & O. r. (8. f. $100,000) ‘iene. Seas 152 | 1872 1,000 2,000,000 6 g. |\J. & J.| New York & London. | Jan. 1, 1892 
fio tc A. et M. (s. f. $100,000)..........- 20 | 1870; 1,000 687,000 8 J. & J.|N. Y., Cent. Pac. Office.| July 1, 1890 
fond grant mortgage bo i eS Oe .--- | 1870 | 1,000 6,530,000 6g. |A. & O.| N. Y., Fisk & Hatch. | Oct. 1, 1890 
Ineome bds.($6,000,000), skg.fd.,10 p.c.perann’n .... | 1878 ye 3,285,000 8 8 Acerca: May 1, 1888 
a fo Columbia & Augusta—1st mort. consol...| 195 | 1869 | 500 &c.' 1,807,500 7 J. & J.\N. Y., Nat. Park Bank.} Jan. 1, 1895 
th ncsnet tt ateedpnnentonondeniabernstseed 195 | 1872 | 1,000 500,000 7 A. & O. do do Jan. 1, 1910 
Sener alles SRS i I SE 23 | 1871 | 1,000 500,000 7 A. & O. Yo pee Penn R.R.} Oct. 1, 1901 
Vailey Shar. @ A!l.—ist mort. lien on agen. 21 | 1869 | 500 &c 300,000 7 J. &D.\N Hud.Can.Co.} Dec. 15, 1899 
voaked: ean money funding bonds...} .... | 1878 | 1,000 2,350,000 6g.\J. & J. NY , Fisk & Hatch. | July 1, 1898 
ey aie gold, Th scemecehesangnenhsp csocnbede 434; ... 1,000 | 2,000,000 6 g. |A. & O. do do yd 
~ aaa seep tapeee ose eid Wesetl kk ob es ao uy a? ais 
as sateen Mie. (income bonds)............ sane =a 0,000,000 ; ; oO re) uly 1, 
Old mo e, (Va. Cent. SEED ndevdoeseccs some Eaten aaa 18,000 6 J. & J.\N. Y., Company’s Office. 1884 
Oheshire—Stock, preferred................2.c002--s- Sel kes 100 2,153,300 ly WJ. & J. Boston. July 28, 1880 
ve ED vgcacnccupeccecceoesesiesceons ccoe | cooe | OOO SO. 806,000 6 J. & J. do July 1 ,’80&’96 
oO n LS” SEELELEEETTETED 677 as 100 | 10,065,300 32 M. & §8.\N.Y.,Jesup, Paton & Co.| Sept. "4, 1880 
Pre Ae st’ck (7 v. c. y’rly not cumulative) ....- 649 | .... 100 2,425,400 31g |M. & 8. 0 0 Sept. 4. 1880 
General mortgage, sterling, for £900,000........ 322 | 1873 1,000 4,379,850 62g. \J. & J.'Lond’n,J.8.Morgan&Co.| July 1, 1903 








Central Ohio.—July 1, 1800. owned fromBellaire, O., to Columbus, O., 
137 miles. Chartered in 


1847 and opened in 1854. Reor 
ees to the Baltimore & Ohio, for 20 years, Nov. 11, 
per cent of earnings. 


1865. 


ony Gross earnings in 1878-79, 
soma 8, $2727 Tense 


lease rental, $351,24 The road between Newark 
Co. (V.30, p. 544 

Central Paci 
Ogden, Utah, 883 miles, and auxiliary lines, 330; total, 
operated under lease or contract—the Southern Pacitic, 732 
Pacific, 115, and others, 304; total, 1,147 miles 
operated and accounted for Jan. 1, 1880, 2,360 miles. 


1 213 


This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin Valley railroads. In connection with the Union Pacific, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
The Union Pacific 
was completed on the same day. The prices of stock and monthly earn- 


line (Sacramento to Ogden) opened May 10, 1869. 


ings have been as follows: 





rental, 35 Feb. 23, 1880, the lease was 

extended os Des. 1, ——~ with the option of renewing for terms of 20 

18 $846,512; net earn- 

272 rental (35 per cent), $296, 279. Loss to lessees, 
079. in 879-80 _ earnings were $1,003,565; net, $311,454; 
& Columbus (33 
miles) is owned ied with the Pittsburg Cincinnati & St. Louis RR. 


oles. 31, 1879, owned from San Francisco, Cal., to 


: California 
total length of road 


1866 ; 


miles; 


Bye Columbia & Auguste. —Sept. 30, 1879, owned from Charlotte, 
miles. Consolidation (July 9, 1869) of the 


N. C., to Augusta, Ga., 195 


Chariotte & South Carolina and the Col 


umbia & Augusta, the first 


opened in 1852 and: the latter in 1867. The road has been under the 
control and management of the Richmond & Danv. since 1878. Gross 


cornings 
$152,22 
to the above bonds, $189, 


s in 1878-9, $478,491; net, deductin 
8 in 1877-8. Interest paid, $192,14 


outstanding, due in 1890. ‘Stock issued, $2,480,000, (V. 
) 


28, p. 96; V. 30, p. 271 


taxes, $232,669, 
There are, in ad 
500 of old Columbia & Augusta bonds yet 


ainst 
dition 


27, p. 280; V. 


Chartiers.—Dec. 31, 1879, owned from Mansfield, Pa., to Washington, 


Pa., 23 miles. 


from January 1, nha 
rental is net earnin 


Chartered as C. Valley 
Sold under foreclosure, and reorganized in 1871. 
to the Pittsburg Cincinnati & St. Louis; the 
Gross earnings in 1879 


in 1853 and opened in 1856. 
Leased for 99 years 


, $84,660; net income, 


$24,749. Interest, $: 5,000. Capital stock, $648, 302, and funded debt, 


$500, 000; total liabilities, $1,148,302. 


Cherry Valley to Che é Albany.—Sept. 


Cobleskill, N. 
1869 and opened in 1870. 


Rental $21,000 a year. 


(V. 28, p. 377; 


1879, 


Cherry Valley, N. Y., miles. 


V. 30, p. 382.) 


owned from 
Chartered in 


Leased on Sdeetelion to Albany & 
Susquehanna. Sold to Delaware & Hudson Canal Conipan 


Capital stock, $387,650, an 


for $320,119. 
funded debt, 







































































Prices of St’k. - wee.’ Earnings. $300,000 
1880. 87 1879. 1880. 
JANUALY ........222- 87 - 81% $1,110, 989 $1,089,166 $1,200,614 Chesapeake & Ohio.—Sept, 30, 1879, owned from Richmond, Va., to 
February .......... 845g- 801g 980, 528 1,056,69 1,038,000 | Huntington, W. Va., 428 miles; branches 9 miles; total operated, 437 
Dc oceetsekesos 8312- 76 1,228,592 1,280,272 1,250,000 miles. Consolidation of Virginia Central and Covington & Ohio, and 
i éciséne seepeels 80 - 72 1,529,255 1,406,600 1,374,000 | opened through March 1, 1873. Extension to deep water (seven miles) 
i teasacdeseer eee 72 - 63 1,590,889 1,579,591 1,731,000 completed in Dee., 1873. Defaulted in 1873 and (Oct.9, 1875) Receiver 
SE a 73 - 65 1,393,852 1,443,088 1,752,000 | appointed. Sold under foreclosure April 2, 1878, for $2, 750.000, and 
ST nce’, eb cnidiok 741o- 69 1,533,702 1,458,833 1,760,000 | reorganized under present auspices. The annual report for 1878-9 was 
rr 7814- 7319 »726,66 1,556,457 1,885,000 | published in V. 30, p. 141, and the President, Mr. C. P. Huntington, said 
September......... 76 - Jills 1,769,477 1,649,429 1,957,000 | in his report: “The plan for the improvement of this property embraces 
Se 79%- 72 1,773,089 809,022 2,145,000 | the idea of a connection by rail to a good harbor at the most available 
November......... 8649- 78% ’ 493 1,488,142 2,154,000 | point on the waters of Chesapeake Bay, and at the west end a connection 
CE idivinedl iecded ee 1,432,918 ee 8 —“neecdedins oe — a a & Big a oo to ay ote ne &e. 
arnin , e vital importance of western connections, and of ocean terminus on 
" ae “Goon ioe “Operating “4 ~~ i ve to iviaend the Lower Chesapeake Bay, I have before referred to. Surveys have 
Years. Miles Earnings. _Acco me. Jae 0 Stoe been ordered for such a line between Gordonsville and the lower 
1873.. 1,221 $12,863,953 $4 969, O72 $7,894,681 $1,628,265 (3) | Potomac, between Hanover Junction and the Bay of Piankatank, and 
1874.. 1216 “13,611,631 5,268,132 8,342,899 2:71 3.775 (5) between Richmond and Yorktown on the lower James and York rivers 
1875..1,293 15,165,082 6,487,200 9,177,882 5,427,550 (10) | With a view of determining the most practicable poin int for trans-shipment 
1876.. 1,425 16,996,216 7,857,211 9,136,005 4,342,040 (8) | to large vessels, and for the accommodation of through freights destined 
1877..1,783 16,471,144 7,774,418 8,696,726 ,342,040 (8) | to the cities along the seaboard.” Earnings and expenses were as 
1878..1,941 17,530,858 8,780,312 8,750,546 «....-..-+-.-. follows : 
1879.. 23178 17,153,163 10, 207, ETE IR i A eorating a... 
Leased lines rentals in 1879 are included in operating expenses, but in an ; ( ». 
1878 they Were included for six months only. 1S Seaeiee e128 340 #18 8Orh 
Sens. BALANCE DEC. 31, 1879. Sl iticahinpodduwin namnin 1,599,512 1,245,036 356,476 
Railroad and appur Capital stock......... Re © IIE Fe vncccwsececewceeves 1,702, 34 1,363,225 339,308 
tenances............ $135, 021,029 | Funded debt ......... 57,030,000 | 1877-78. ....ccccccccccccccee? 1,936,393 1,594,739 341,621 
Rolling stock......... '030,4 Bills payable......... Se F BEEP EDs cocccvervescocccvescs 1,891, 542 1,507,332 384,209 
Real —_ . —s 2,549,297 Other liabilities.... .. De D MSPS 6 wxccodecceccesasesse 2,514, 245 1,944,957 569,288 
eee apd | te “ cies ORD 18a Profit as a 13°485. os Under the poceganieation the stocks are as follows; Capital stock, 
Bills receivable .... .. 1.021 36% United States subsidy common, $15, 138; prefe stock—first, $6,347,803; second, 
eli iA I 5.423.693 ee 27.855.680 | $7,646,315. The “B” bonds take interest in “Aret referred stock till 
noes on hand........ ee cere November, 1881; in 1881-82 3 per cent cash and 3 per cent stock; in 
Sin funds........ 4.068.662 $161,353,739 | 1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
Other property and § — — second mortgage currency bonds till July, 1884, take interest in second 
eh PE ATCA 1.489.644 preferred stock, then for two years y in that stock and partly cash 
thes and afterwards all cash, if the earnings are sufficient—“ all interest no 
$161,353,739 aid tt cash to be paid in second preferred stock.” (V.28, p. 41, i 
Interest on bonds, eer. 885. The annual report was given in the 483, 500° 652)" p. 17, 66, 670; Y. 30, p. B48, 348; V.S1, P. ave, ‘ 
CHRONICLE, V. 31, p. 1 The land department makes the as 
exhibit: Total grant ions the United States (12,800 acres mile), 


7 pm 600 acres; grant to the California & Oregon Railroad, "724. 800 

; total, 11,722,400 acres. ‘Lhe iauds have been sold mostly on five 

years time, with a cash payment o1 20 per cent at time of purchase. 

Januar’ , 1881, the trustees called for $400,000 bords. ere had 

been sold rior to the execution of the land mortgage, Ocwber 1, 1870, 
127,637 : yon ree $295,065, and since that date as follows: 











bs x sold. Total am’t. Avy. +er acre. 
Oct. 1, 1870, to Dec. 31, 1872.... 122,765 $484,227 $3 94% 
1873.... 58,733 410,314 7 00 
1874.... 63,846 388,8 6 09 
1875.... 29,254 163,725 5 60 
1876.... 36,503 275,400 7 54 
1877.... 92,647 1,203,870 12 9914 
1878.... 78,100 643,776 8 242370 
1879.... 43,258 201,715 5 226 





—; 28, p. CO, 121, 477, 623; 7.29, p.95, 405, 434, 520.563; V. 30, 
248, 514; V.31, p 151, 428. 235, 558, 652.) 





























Cheshire.—Sept. 30, 1879, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54m iles; leased, South Ashburnham to F itchburg, 10 
rosy my total operated, Gs miles. Cpenee' in 1848. $51,000 rental paid 

. & Mass. for leas rtion of road. Gross earnings in 1878-79, 
e187. ‘49; net earnings, Con T5A. Dividend, 14, per cent. Capitals stock 
—common, $53,300, and preferred, 100, 000; floating debt, $25,703, 
and profit and ‘loss, = 08 ; total liabilities, $3, 043,311. Per contra 
—Road and equipm : $2,717, 535; materials, $141, poe and cash 
and cash assets, $185, 165; total a d assets, $3 043, 811. New 
6 per cent bonds for $586, 000 authorized to redeem bonds of 1880. (Vv. 


27, p. 537; V. 30, p. 518.) 
Chicago ¢& Alton.—Dec. 31, 1879, owned from Joliet, Tll., to East &t- 
Louis, lil., 244 miles; branches—to Coal City, 4 miles ; Dwi; ht to Wash- 


ington and Lacon, 80 miles; Roodhouse to Louisiana, 38 miles; leased— 
Chicago to Joliet, 37 miles; "Joliet to Mazon River, 24 milés ; Blooming- 
ton to Godfrey, 151 miles; Louisiana to Oedar City, 101 miles; 
Karsas City to exico, 162 miles; total operated, 841 miles. Char- 
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DESCRIPTION. CE RE SiS INTEREST OR DIVIDENDS. Ley og 
For explanation of column headings, &c., see notes| of of Par Amount Rate er| When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. Outstanding |™GoLP Payable| Whom. . Dividend. 
Chicago & Alton—(Continued)— 
ee 2a tear ode- se cor 290 | 1862 | 00 ae| “17096,000| 7. [AL OL de a HOO) Fane 1898 
Pe ee Pe PT eT YT TT TT Te ° J6, P q an., 
Joliet & Chicago, 7 per cent. stock................ Pt, has 100 1,500,000 1% .| O.—J. | N. y. ‘v. 8. Trust Co. Jan., 1881 
do do ist mortgage, sinking furd..... 38 | 1857 | 1,000 306,000 8 J. & J.\N.Y.,Jesup, Paton &Co.| July, 1882 
St. Louis Jack. & Ch., Ist mortgage............... 150 | 1864} 1,000 2,365,000 7 A. & O. do do A pril, 1894 
do do 1st mort. guar. by C. & A.. 37 | 1864 | 1,000 564,000 7 A. & O. do do April 1, 1894 
yn = a —_— guar. by C. & A.. | 437 pe yt 188,000 z 3 ? q. do yo July, 1898 
Ds ccocsednceteces ,000 360,000 . ‘ 0 uly, 
Louisiana & Missouri, lst mortgage ppehemmontieass 101 | 1870} 1,000 1,851,000 7 F. & A. do do yd 1900 
° = 2d mort oe Sy C. & A.) 101 | 1877 ‘az eee ku Ls ° - , = ae. “aon 
pref. stock........... PAR, srwek a" A . rs) re) ug., 
Bene ~ | 5 cStL. .& C. line s.f. - rv after’79| 162 | 1878 “7 yr yet : iS M. a os = May” i, oe 
eferred stoc @ .... . BRR, Ve B Boe ccsces- ecco | wepe 90,000 —F. a Oo ay 2, 1880 
C. & A. bonds on Miss. Riv. Budge, A. mort., gold} .... | 1877 | 1,000 "720 ),000 6 Ne & O. do do Oct) 1, 1912 
Chicago Burlington é Qui on Ladki Residieweinen BOSS F. ccee 100 | 52,000,000 2 Q.—M. |N. Y., Bk. of Commerce.} Dec. 15, 1880 
lst mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000; 2,711,000 8 J. & J. do tv) Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000)} 825 } 1873 | 1,000 | 13,695,000 7 J. & J.|N.Y.N.Bk.of Com.&Bost| July 1, 1903 
Ea ae ons ogee or reg. (a. 11g p.c.) = 1879 | 1,000 ety ee ay 5 _ 4 ¢. ie wes ee fs | » & yo 
orthern Cross R mo PE cicceceoes voy" elie 741, » ae ‘ Frankfort. 
Trust mortgage (Burlington to Peanta) Rnednatibae tt: ‘name sadn 353,000 7 a A. & O.|N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds ¢coupon or Py I s:0ttsd ecthetiddeniate ---- | 1872; 1,000 838,475 7 J. & J.| Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per rag .--. | 1875 | 1,000 399,000 5 J. & D.| Boston, Co.’s Office. | June 1, 1896 
Dixon Peoria & Hannibal, 1st m... Coupo 40 | 1869 | 500&c.} 546,500 8 J. & J.\N.Y.,N. Bk. of Com’rce.!| July, 1889 
apa — 0 & ig bs Riv., ba M \ put aay ee = io ash ao 1, 176,000 : rn 2 2 .| New — one Boston. a uly, end 
ois Gran 1st mort + . Dd . ‘ ct., 18 
Quincy y & Warsaw, Ist mortgage -. registered. 40 | 1870 | 1,000 720,000 8 J. & J.| New York and Boston. | July, 1890 
’ds oe St. L. R. 1. & C. (sink d wee, —, el 270 | 1876 | 1,000 2,356,000 5 A. & O. Boston. Oct. 1, 1901 
uincy Alton & St. Louis, lst mortgage, quar..... 46 | 1876; 1,000 840,000 5 F. & A.|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
“Si ae on ris 400,000a0% wn Ce 9h eee eee “Saaee| 2 15S Sinema ee Bey ee 
0 a on br 8 ser or c 79, ° ° 1 
do Conv. bonds, C.B. &Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 & 70,500 8 J. & J. do do uly 1, 1889 
Burl. & Mo. in Neb., bonds, convert. till Jan.,1882; .... | 1873 | 500 &e 600,000 x J. & J. Reston, Office. Jan. 1, 1 
do consol. M.for pg ate s.f. $30,000! 191 | 1878 | 600 &c.} 7,605,000 6 J. & J. July 1, 1918 
do Omaha & 8. W., lst M., guar......... 49 | 1872 1,000 1,034,000 8 J. & D. ys June i, 18 
Republican Valley RR., deferred stock...........- es ee - 1,665,000 on ata Ut seemeenen~ <. ~ O92 
tered as the Chicago & Mississippi, February 27, 1847; reorganized ee a 
under act of January 21, 1857, as Chicago Alton & St. Louis, and under r Prices of Stock. 1879. 18 
act of February 1 , 1861, the present corporation succeeded to the 1877. 1878. 1879. 1880. $ 7 


property, which was sold under foreclosure in the following year and Jan.1187%,-1163g 10312-102 11710-11118 152 -136 1105,098 1200,238 
transferred to new organization in October, 1862. Chicago and St. Feb.11712-109 1055- 9914 12234-11519 148 -144%9 982,377 1180,853 
Louvis were connected by the present line in 1864. he Joliet Mar.10929- 94 1015g- 99% 11514-11233 14919-14015 1071,738 1453,611 
& Chicago is leased from January Re 1864, for the term of its pr. 104 - 96 106 -10144115 -1121, 149%-123 1018,755 12 21 
charter, and forms par’ of the main line. Rental, 7 er cent on stock and May 10219- 99 105%-100 11819-113%4 x!25-11312 1171 303 1619 227 
8 per cent on bonds. The St. Louis Jacksonville Chicago is leased in | yrne101 ~ - 9512108 -104 116 -114% x122-113 1160, 968 14% 34°51! 
perpetuity from April 30, 1868, ata rental equal to 40 per cent of gross Jly.100 - 97 114%-106%2119 -116 x25%4-120 99 3, 823 15666 
earnings until the amount reaches $700,000, with a minimum of $240,000 Aug 10415- 981g 11210-10814 11912-1133, —_— 1315, 559 1610,1 
a year. The Louisiana & Missouri River is leased for 1 ,000 years from Aug. Sept 10214- 991, 11258-1087 a 11341 -126 1484, 316 1579,4 
1,1870. Rental, 35 per cent of gross earnings, but interest guaranteed Oct..105 -10114113 -108 1137, - -1341g 1709932 1090 522 
oo snened ee rage bonds Ae eet erre steak BL OTE TOO. The Cinideep | NOV-103%s-10143 1125-110 12314-11714 1753914516 1927679 
erred stock is 000 and common stoc : e Chicago P14. f ‘ 416 a oo erases 
& Illinois River B. R. wassoldin foreclosure Sept., 1879, and purchased | D©°-102%4-101 111 -105%2 1349-119 ......-...... 1438,167  ........ 
by thls company. The Kansas City St. Louis & Chicago was opened| The last annual report was published at length, with an article on the 
through May 1, 1879. It was built by the Chicago & Alton Company, = situation of the company, in the CHRONICLE, Y. 30, p. 334, 354 
and is leased to said company in perpetuity from November 1, 1877. at a | Comparative statistics for four years are as follows: 
rental of 35 per cent of gross earnings, less taxes and assessments. The 






































bonds are held by United States Trust Company as security for the C. & , 1876. 1877. 1878. 1879. 

A. bonds of 1878 issued to build this road, and a sinking fund of | Miles owned.........-..-.. 1,297 1,575 1,604 1,760 

$60,000 per annum provided for their redem tion. x5 the 35 per | Miles leased and controlled 46 46 105 

cent be more than sufficient to pay bond interest an per cent on SS eae Pg ern Beppe 

the stock, the excess is to go tothe lessees. The Mississip ppi River Bridge Total operated......... 1,343 1,621 1,709 1,857 

is leased in perpetuity from December 3, 1877, at a rental of $63,000, ~ = + $ 

be a $700,000 bo in payment of 7 per centon $200, 000 stock, and 6 per cent on | Total gross earnings ...... 12,057,795 12,551,454 14,119,665 14,817,105 
nds. New common stock (C. & A.) for $1, 000,000 issued | Total operating expenses. 6, 475, 252 6, 851,155 7,533,135 7,228,222 


ty 1880, see V. 30, p.408. Prices of stock and monthly earnings 
have been: 














































































































Net earnings........ ...... 5,582,543 5,700,299 6,586,530 7,588,883 
r P f k. ~ Monthl ’ . , 
common Lo ny sar ss Ts 879. wnTaRO. P.c. of oper.exp.tocarn’gs 53°70 5458 53:35 48°74 
1 ¢ 
Jen. gH 70% 1007 te 106° 1db%e 120-117 gash7a7 Sak ons wa page Se 
ioe on oe ale 1eeu 110 2160 1g 122-122 S27, 370 605024 |) PSO ere 5,583,543 5,700,299 6,586,530 7,584,888 
Ae IS US ar aes, SR 2B | 
May ‘ 812-103 ; “12% sf Rentals paid.... .......... 84,268 131,395 155,695 179,093 
Jne. 8474 814113 -106%2114 -114 ...... “spe ee rn 94 609,255 interest on d0bé.......... 1,991,957 2,108,469 2,155,972 2,110,938 
July 8814 84 11533110 114 -114 130 -130 936,843 676,317 a ES SRE RI 418,234 "327, "159 *603, "437 328.844 
Aug 95 - 86 118 x113%...... ee 130 x1251%42 583,832 740,842 Dividends... -.. -=-----.. 2,7 749,065 2, 479, 715 2,212, 827 3 081.985 
Sept 97 - 88 118 -113 11012110 130 -130 628,811 733,234 | Carried to sinking fund... 194 082 "241.104 "223° "313 230.493 
Get. 20 Site LBGre 112 O10, Lazo lt 86816 736118  Miscllanc stata 18 085 
ov. 4- 4 -1¢ o - - , Sitjtuattiinaaaa ie !|hlU!llUlUC,UUCOO.CUC N.C Ul ee > 
Nee 160-08 ...... Pope Ras alt aria eakesruhe Bry ee 553,014 ........ Tranef'd to renewal ee 1,000,000 1,000,000 
Annual report for 1879 in V. 30, p. 246. Operations, earnings, &c. 
have been an dellows for seven Fears pees : ? G8, XC., Balance, surplus...... 144,942 381,015 235,286 234,445 
Gross Operating Net Dividends | * Including $264,656 taxes "73 &’75. t Balance of accounts written off. 
Years. Farnings. Expenses. ETE on Stock. 
adenseneus $5,497,541 $3,376,255 $2,121,286 $1,135,080 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
; Sa 5,126,228 yer 2,224,877 1,135,080 $ $ $ $ 
ea Screees Gaevane Zameen me oy fk Railroad, buildings, &. ...50,193,931 53,384,339 54,840,462 58,112,329 
ee ee ‘ . ‘ "006 ‘ ? ' uipment 8,986,754 9, 446, 499 10,305,749 11,131,683 
ey ser teresite ry tee ee MB a He as a fabeiiee owned, ecst........ "404,553 52,251... : 
ate rg thy "049.520 2:706,156 765, Bills and ace’ts receivable 1,633,958 1,711,929 1,756,434 1,244,276 
TEAS oonr enn: ‘pin — : 776 | waterials, fuel, &c.... .... 518,447 888/655 °524:796 753,580 
—(V. 28, p. 274, 298, 400, 428, 624; V. 30. p. 246, 408; V. 31, eas 68.) | Cash on hand.............. 16,252 79,011 172,491 529,661 
al Due eae S8t.L.R.L.&C.RR. 1 ,985,083 TR TE ee REE eee 
mio te Prattamouth, ta. 4 (‘niles an nebes te Tineke B70 mnslen eg | Trustees B. &M-Fdgrant, 862/485 1,062,650 1,548,559 1,695,842 
in Towa 267 miles - leased Illinois, 321 miles, and lines operated Trustees C. B. & Q. 8. fund 619, 171 "876, 019 1 '067,889 1,273,415 
under contract for. oint use “4 — 27 miles; total lines and branches | Miscellaneous items....... 49,369 725 50,362 60,434 
tings 9: ory Ara ee at close of 1878, Fa aghons miles. : er 
ear e Iowa branches were exten ok € 
+3 Tie tales bin Mheneatth. “the total innate of va ag operated ay . ECE TEE 65,270,008 67,557,078 70,066,742 74,801,229 
1880, was 1,856 ie an In tegen 1 1880, fae St. "Jose ently, 4 Des Moines Liabilities— $ g g > 
(narrow es, was purchased. Su season in , the 
ae 2 Eo. Por a was oe — miles, includin 6 — mee. BéM_ ie mle 44 yet 27; ao 10 27, stot te 30, ory 600 
publican Valley stockholders were inetd eferred ee er ee 29 ORR’ 
stock entitled to eorriense! before Jan. 1, 1885, at whiel date itis ex  REPPN rrmeanarhcet aes BTS 8800 27,058,725 27270295 
changeable into ° é Kans. 0 unc andiatntrine tinda ye in 6 “(#4 360 2 086 
branches was purchased. 254 miles. See statements of those roads, prior Contingent laiilities SEER pet ae 2,360,014 Lett 1825 espe’ 
De ar naan tai Chtecae tevin in CHRONICLE, Land grant sinking fund:. 1,114,640 1,437,722 1,719,229 2, 015 
, ol. an & ‘jcago Burlington Ay mn gg "001. ‘ , - "A1@. 
a contolidation van. Be 1873 of the Ae siver Re a agg uiney in a cae Le ecg cerr every 3,991,384 ascot 32 iv. 81, ‘Bo 18 4,416,263 
noi and the Suriington & Missouri River in lowa. The @ A. & Bt. | wiscellaneous.... ......... 796,302 1,413,760 1,462,285 1,644,582 
iL. was leased in wR et from Oct. 1, 1876, at a rental of $42,000 | ; Ne og eo nobyigiaipeteaieariats 7 ‘ ¢ 462,2 ate 
is The St. L- reed wae loaned a Oct. 1, 1876,at a rental of Profit and loss............. 151,582 145,508 105,339 76,602 
000 a year 
The Chicago oe & Quincy on its leases of by numerous branch Total liabilities........ 65,270,003 67,557,078 70,066,742 74,801,229 
~~ usually y gav ve them a traffic puemnates S 40 or et ad — for pur- 
chasing their bonds. Enough of the C. B. & Q. conso age | The land grant brought into the consolidation was 388,817 acres, all of 


is ow wg: i — Ruallroad are ag ol The bonds of 1876 for St. Louis | k | which, except 39,932 acres, had been sold by the close of 1878. The 
Island & lain bonds of Chic. Burlington & Quincy, assets at the close of 1878 amounted to eee. A431. = 

offset > morte of like amount on St. Louis Rock Island & ago | was made to the i a. eg Fagg ilroad. (VY. oe 
road deposited with. trustees. Prices of stock and monthly earnings | 119, 356, 658; 354, 519, 333, 366; V 








8, 334, 
have been; 31, p. 179, 228, 240. 5399, 28 288, 38i, "405, 42 428, 453, 588, 652.) 
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Bonds—Prine:- 
f oluma wewdings, Bo. oo note| “at*| at® | "ee" | amount lass per|_when [Whore Payabe, andby eerste 
Fore wes column ngs, &c., see notes; oO oO ar te per en ere Payable, and by| Slocks— t 
” n first page of tables. Road.!Bonds| Value. |OUtstanding | “Cent. |Payable| Whom. Dividend. 
‘Chicago Burlington & Quincy—( Continued )— 
Bur.& Mo., Nebraska RR., consol. mort., guar....| 133 | 1877 | $1,000 | $1,836,000 7 A. & O. Boston, Office. Oct. 1, 1898 
Bonds, s. f. for Atchison & Neb. RR. stock........ ..-- | 1880] 1,000 3,347,000 4 J. & J.'Boston, N. E. Trust Co.} Jan. 1, 1910 
: Atchison & Nebraska, 1st harty om hahidihoeuepeicee 149 | 1878 | 100 &c ,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908 
i Council aos & St poneee , lst mortgage....... hail 52 | 1866 1,000 500,000 7 J. & J.| Boston and New York. | Jan. 1, 1880 
é Kansas City St. Jo. } nae L, MROTERERD 2000 cccccce 274 | 1877 | 100 &c.| 4,495,522 7 J. & J. do do Jan. 1, 1907 
‘ do income vonds. reg... con Ee 100 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907 
; Chicago € rine aah mort., gold....... 67 | 1872; 1,000; 2,541,350 7 g. |A. & O..N. Y., Union Trust Co. | April 1, 1902 
Chicago Cincinnali é Louiscille—1st mort.....-- 73 | 1867 | 500 &c.| 1,000, 7 J. & J.\N. Y., "Farm. L. & T. Co. an., 1887 
: Chicago Detroit € Canada Grand Junction—1st M.| 59] .... sue 1,095,000 6 J. & D.! London, ee reer 
Chic. & East.Ill.—1st M., coup. s.f.$20,000 after’s5)| 131 | 1877 |} 100 &e.| 2,925, 6 J. & D.'New York, 4th Nat. Bk.| June, 1907 
can mortgage income (non-cumulative)............ 13L | 1877 | 100 &e. 714,329 7 Dec. | do do Dee , 1907 
; Chicago & Grand Trunk—Ist mortgage, sterling. . 320 | 1880} £100) 6,000,000 6g. J. & J. London. 1900 
5 i EE ..ccecescenes cose pespocssesese 320 | 1880 500 4,000,000 7 ,_ Sept. | New York. 1930 
; Ohicago & lowa—l1st mort., coup., may be reg..... 80 | 1871 | 1,000 1,750,000 8 iJ. & J. 2 ew York and soston.| July 1, 1901 
i Chicago lowa & Nebraska—Stock.... ............-. ee 100 3,916,200 5 ‘J. & J. Boston, by Treasurer. | July 1, 1880 
‘ Ey TEED, .ccccsccsbcccoscanntsodbedece 82 | 1860 | 100 &c. 568,200 7 iJ. & J. Boston, Merchants’ B’k.| July 1, 1888 
3d do nis dno petentetehaiaaddawne 82 | 1863 | 500 &c. 11,500 7  |F. & A.N. Y., Nat. Park Bank.! Ang. zoe 1892 
i oO Mitwaukee @& St. Paul--Com. stock........ 1,729 aoe 100 | 15,404,261 ee New York, Office. Oct. 15, 1880 
) Preferred st’ck (7 p.c. y’rly, not cumulative)...... L, baer 100 | 12, 483 31g |A. & O. do do Oct. 15, 1880 
: Consolidated mortgage (for $35,000,000)......... -.--- | 1875 | 1,000 433,000 7 lJ. & J. do do J oe 1905 
: lst mortgage (Lacrosse Div.)............ £¢ 370 | 1863 | 1,000 6,600,000 7 J . & J. do do 1893 
Tn cetenttibe nips nteatinns cover z 370 | 1864; 1,000 496,000 7 A. & O. do do 1884 
lst mortgage (Iowa & Minnesota)....... aS 220 | 1867 1,000 | 3,810,000 7 J. & J. do do 1897 
: 1st mortgage (Minnesota Central)....... S= 49 | 1864); 1,000 183,000 7 J. & J. do do 1894 
4 ist mortgage (Iowa & Dakota).......... abt ..-- | 1869 | 1,000 577,000 7 J. & J. do do 1899 
: 1st mort., Ia. & Dak. Ext. (915,000 p. m.) 2 300 | 1878 } 1,000 3,500,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien)......... as 235 | 1868 1,000 3,674,000 8 F. & A.) do do 1898 
i 2d mortgage “Seeretond du Chien) ee othe 235 | 1868 | 1,000 1,315,000 73 #(F. & A. do do 1898 
:. Milwaukee & Western.................... Ss. .--. | 1861 | 1,000 219,000 7 J. & J.} do do 1891 
| St. P.& C.1st M. ‘nay. Div. )$ & £(conv.).. AZ25 130 | 1872 aie 6 4,000,000 7 g. \J. & J.:'London and New York.) Jan., 1902 
a lst mortgage, Hastings & Dakota....... Eee 75 | 1872 | 1,000 160,000 7 J. & J... New York, Office. 1902 
ist mort , Chicago & Mil. line....... JOR-R 85 | 1873 | 1,000 2,500,000 7 J. & J.) do do 190 
Bonds for Davenport & Northwest RR....-......: 160 | 1879 onde 1,785,000 5 ndee do do 1919 
: 1st mort. on S. W. Div. Western Union RR.... ...| 212 | 1879 | 1,000 4, ,000 6 J. & J. iN.Y., Mil. & St.Paul RR.| July 1, 1999 
i 1st mort. on Chic. & Pac. Div. ($3,000,000) ..... 88 | 1880) 1,00 2,000,000 6 J. & J.! do do Jan. 1, 1910 
i Chicago 4 Canada South —Dec. 31,1879, owned from Grosse Isle, Mich., | Hastings & Dakota, 128 miles: the Wisconsin Valley, 69 miles the 


‘ to Fayette, O.,67 miles. Has been operated by the Canada South. for two 

: ears, and no separ ate accounts are rendered. On Noy. 1, 1879, it was 

ransferred to the Lake Shore & Mich. South. The price given for it was re- 

ported to be $750,000. It had a a stock amounting to $2,667,400 

cod a bonded debt of $2,546,000, and owed upwards of $1,000,000 over- 

due coupons. Original cost, $5, 176,557. It a projected line 

between Chicago and Detroit Riv er, but failed in 1873. is said that 

i the road will be extended to a connection with the Lake Shore & 
Michigan Southern Railroad. 


Chicago Clinton Dubuque & Minnesota (under lease), 300 miles. See 
SUPPLEMENT of April 24, 1880, for condition of bonds of these 
roads before the er ey ‘The Milwaukee & St. Paul RR. Company 
was organized ry By 1863, and embraced a number of other com- 
panies, including the Milwaukee & Mississi wi, the Prairie du Chien 
the Lacrosse & Milwaukee, and others. Milwaukee & St. Paul 
afterward purchased the St. Paul & Chicago Road and others, and 
built the line from Milwaukee to Chicago, and on February 11, 
1874, the company took its present name. In February, 188 the 


8 a part o 





Chicago Cincinnati & Louisville.—Dee. 31, 1879, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tion of the Cincinnati Peru & Chicago, and forms a part of the line 
from Indianapolis to Michigan City. No information is furnished by the 
officers. 

Chicago Detroit d Canada Grand Junetion.—Dec. 31, 1879, owned 
from Port Huron, Mich., to Detroit, Mich., 59 miles. Ope ned in 1859. 
Leased to Grand Trunk of Canada. ‘Operations, expenses, &c., included 
in lessees’ returns. eae Dg i L , $65,700, and dividends, 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000, and 
funded debt, $1,095, 000 ; total liabilities (representing ¢ ost of property), 


Hastings & Dakota RR. was also reported as purchased, and in Mareh 
and April the Chicago & Pacific purchased and the Sioux City & Dakota 
leased. The Western Union Railroad was leased in 1879 for 999 years, 
and the bonds were to be retired by the issue of the Chicago Milwaukee & 
St. Paul bonds secured by mortgage on that road. Of the consolidated 
mortgage bonds of 1875, enough are reserved to take up the prior bonds, 
and any of the holders of those bonds (except the Iowa & Dakota 
division) may exchange them forthe consol. bonds. The latter had @ 
sinking fund of 1 per cent per annum, but holders may have their bonds 
stamped and discharged from the operation of the sinking fund. The 
Southern Minnesota bonds were all to be exe hanged for the bonds of this 


$2,190,000. he road is the absolute property of the lessees, but a 
separate organization is maintained in Michigan. 


Chicago & + mgt Illinois.—August 31, 1830, owned from Dolton, IIL., 


company secured on that line (see V. 30, p. 433), and the condition of 
those bonds before consolidation may be seen in the SUPPLEMENT of 
April 24, 1880. Prices of stock and monthly earnings of the Chicago 
Milwaukee & St. Paul have been: 














to Danville, 0712 miles, and Bismarck, Ill., to Coal Creek, Ind.. o4 niling 
sethons leased, Dolton to Chicago (C. C. & TC.), 2012 miles; Evansville ’ rices of Stock. — Earnings, 
T. . Haute & C. RR., », Terre Haute be Roasiia, 5 55 mies: a ote oper. 7 Lommon.- 3380 1 — 380. S ‘y. 1886. 
a 207 miles. new line from Dvulton into cago is being built by “hie m “ . ; cs 
the Chicago & Western Indiana Railroad Company, and has been teased | J#B. 48%- 34% Bb%e- 75l4 Soto 74% 10349-1005 591.175 763,000 
to this company. Evansville Terre Haute. & Chicago, leased May 1, | Feb. 42%2- 37% 8158 76%4 85)s- sort 103 '6-102%6 476,666 739,000 
1880, for $75,000 per year. Chartered as Chic. Dany. & Vine. in 1865, | Mar 41%s- 3512 85%3- 7) =e 7912 10712-1034 632,893 901,000 
and opened in 187 D aaa 1873. Sold under foreclosure February 7, 1877, | APT ll 39% 838- bi 83}2- (9% 105%3-102 678,439 371,000 
and reorganized under existing style September 1, 1877. Gross earn- | Ma S1M- 40%8 78 - GG'g OL - Sii4 102%- 99) 957.523 11 35,000 
ings in 1579-80, $1,020,794; net_ earnings, 45; payments—taxes, | J’. 54%- 50% 8l%e- Gxtg 93%- 90 106 - 99% 798,658 1038,000 
rentals and interest, $264,905; surplus, $124,538. Capital stock, | JUly 64%e- 5053 89 - 73 96%4- 90% 110-102 773,172 1026,000 
August 31, 1880, $333,054; mortgage, $3,000,000; income bonds, | AUS 70 - 61% 91%4- = 9748- 9293 11242-108 733,756 991,000 
$714,329; bills payable, &c., $97,663; accounts, $158,100; and income | Sept 71, - Gik I5le- S7ia 101 ia- 96% 114 -109%9 1018,806 1257,000 
balance, $204.956; total liabilities, $1,511,680. Per contra--Cost of Oct.. 75'e 6 73% x06 4-291 ons 97 x12 21 -x09%8 1290 39 1494,000 
road anil equipment, $1,136,348; mortgage bonds on hand, $75,000, | NOV- 8242- 69 112 6-101% 102%3- 9713 124 “117% 1100,244 1472,000 
unte and balances, $300,334; total property, &c., | Dec. 76 - 682 ......-...... 100% - 97 ......-..-.-- 1000,957  ........ 


An abstract of the last ‘annual report was publishe din the CHRONICLE, V. 


undry 
$1511 680. eu: , 1880, 4 per cent interest for 1879-80 was paid on 


income bonds. ty. 28, p. 113, 327; V. 29, p. 146, 488; V. 30, p. 91, 30, p. 406. The following table shows the operations carnings, capital 
221; V. 31, p. 327, 451, 510.) account, &c., for four years — nian sone ates 
Chicago & Grand T:unk—This is the consolidation of roads between | yijes owned.......... 7 1.412 1.772 2,231 

Detroit and Chicago formed in April, 1880, under the control of the OPERATIONS AND FISCAL RESULTS. 

Grand Trunk of Canada. It includes the former Port Huron & Lake Passenger mileage... 59,845,665 


99 925, pag 65,498,189 78,119,592 
Rate per pass. p. mile 3°20 ets. 3 21¢ 3°09 cts. 2-93 cts 

Freight (tons) mil’ge.264,808,027 271,598, 133 321,818,902 401,595, 734 
Ay. rate p.tonp.mile 2° 04 cts. 2°08 cts. 1°80 cts. 1°72 ets. 


Michigan and the Peninsula roads, soldin foreclosure. Stock, $6,600,000. 
—(V.30, p. 322, 384) 
Chic. é lowa.— June 30, 1879, owned from Aurora, IIl., to Foreston, 1., 




















$0 miles ; leased, Flagg Centre to Ro-kf d, 24 miles; total o rated, 104 ~ ~ $ 
miles. C iartered in 1869 and o ee in 1872. In hands of iver for Total gross earn’gs. 8,054,171 8,114,894 _ 8, 451, 767 10,012,819 
two years and ahalf, and sold} , 1878, in foreclosure of second mort- | Oper. exp. (incl.tax’s) 4,953,324 4,540,433 4. 792.313 5,47 3. 794 
gage of $1,150,000, and a resale ordered. Compromise effected, and 
c»spon of J +f 1878, — July, 1879. Net earnings under receiver (29 | Net earnings ..... ‘..-- 3,100,847 3,574,461 3,659,454 4,539,025 
m: nths), $781,913—$323,950 per annum. Balance after all payments, | p.¢, of op.ex. to ear’gs 61°50 56°00 56°70 54°7 
$63,004. Interest liability $140, 000 a year. Capital stock, $1,328, ee INCOME ACCOUNT. 
ar tant dad aij $5138 000, "Sag diane by te Ce. Ba | Rei Fas esdiTice ola 
of road and equipmen ° 8 road 168 t e Chic. Burl. | Balance January 1.............--- 1,433,645 $2,359,306 $2, 520, 07 
& ome to connect wit thie Til. Cent. (V.30, p. 168 ; v. 31, p. 44, 122.) | Net earnings. = suidiab mien onees ey 57L 461 art et tae . 4,539,02 4 
icago Iowa d& Neb.—July 1, 1879, owned from Clinton, Ia., to Cedar | Other receipts ..........-----2---26 see eeeeeeeee 13,430 74,517 
so Ia. (all steel), 82 miles. Chartered in 1853 and opened in 1858. 

Rapids dge over Mississippi opened in 1856. Leased to Galena & Chic.Un. at} Total income .................... $5,008,106 $6,032,190 $7,133,615 
3712 per cent of 8s earnings, and now operated by Chic. & Northw.; the | Disbursements-- 

maximum rental by subsequent agreement not to exceed $500, 000 a | Interest on debt................--- $2, ae 159 $2, oy = $2,287,407 
year. Interest liability, $47,383, and dividends (10 per cent), $391, 620: Miacellameous. ........ 202. c2-ccccce 4,034 a? ‘dudindisd dened 
total fixed charges, $4 9, 003 a year. Capital stock, $3,916,200; funded | Dividends on preferred stock *.... 429,607 1, 2397 '346 859,564 
debt, $676,000; interest and dividend balances, $9, 592, and surplus | Dividends on common stock ...... 0 ----2----e eee eee ee 385,106 
account, $341, 894; total, $4,943,686. Per contra—Construction, ae NN SIL, ocncdasoescsesdaccovcs 53,000 55,000 70,000 
123, and cash and cash assets, $281,563; total, $1,943,686. The first | Balance, surplus ..... .... ........ 2,359,306 2,520,074 3,531,538 
mortgage has been satisfied and canceled as of record. - 

Chicago Milwaukee ¢ St. Paul—In February, 1880, the following was Total .... .... .-------- «00+. $5,008,106 $6,032,190 $7,133,615 


officially reported as the mileage owned and operated by this company, GENERAL ae ame EACH viS78. YEAR 











—_ g a total of bet — oo oe to ~~ et 85 miles ; Aeinte rs $ $ : ie 

waukee to ase, miles; La Crosse to St. Paul, 130 miles; | es o ase 

1 Milwaukee to Prairie du Chien, 194 miles ; Milton to Monroe, 43 Railroad,equipm’t,&c 56, 277,227 56,386,833 59,001,25 ¢ 63,399,448 

| miles; North MeGregor to St. ‘Paul, 212 miles; Conover to ‘De- | Stocks owned, cost.. 1,51 5,450 1,519,750 9 469,096 7,133,028 

. corah, 9 miles ; Mendota to Minneapolis, 9 miles; Calmar to Marion | Bonds owned, cost 350,471 353,171 ‘ 

Junction, 287 miles; Austin to Mason City, 39 miles; Hastings Dillag ace'te ree pais 162,098 161,603 185,610 483,604 
to Ortonville, 202 miles; Davenport to Fayette, 128 miles; Water- | Materials, fuel, &c. .. 244, 721 199,186 133,127 385,971 
= be Masinen, 37 miles ; Miwenkee to omen th 98 miles; Mad- enema ag nae RR 901,760 = 1,181,047 976,160 1 730/000 
son to omen miles, mee eg elvina, 12 miles; Lisbon to Necedah, - . . ees | ie og ee Ee 

neconne, 57 m e8; - a9 to Os os 0 miles; Sabula to ar Rapids, 

H 92 miles; Paralta to Farley, 44 miles; Racine to Rock Island, 197 miles; | Total ......--.-.--.- 59,757,192 60,562,205 63,083,910 74,066,074 


~* Part of these dividends on preferred stock were stated as payable 
In 1877, $429,607 ; 





1 
4 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa,:32 miles. Since 
; February, 1880, the company has acquired the a o & Pacific, 
4 88 miles, by lease ; the Southern Minn. and extension, 446 miles; the 


out of the earnin 
in 1878, $859,5 


of the previous year as follows: 
; and in 1879, $429,781. 
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‘ete 





-_— . See ee ree ee 
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Subseribers will confer a avant favor by giving immediate notice of any error discovered in these Tables. 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or aL INTEREST OR DIVIDENDS. pal,When L 
For explanation of column headings, &c., see notes} of of Par . Outetandin Rate ee When |Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. &| Cent. |Payable| hom. Dividend. 
Chicago Milwaukee ¢ St. Paul—( Continued)— 
lst mort. on So. Minnesota Div. (90 000,000) ....| 346 | 1880 | $1,000 | $7 6 J. & J.|N.Y., Mil. & St. Paul RR.| Jan. 1, 1910 
1st mort. on Hastings & Dakota Div..... .... .... 128 | 1680 | 1,000 7 J. & J. do do Jan. 1, 1910 
1st mort. on Chic. Clinton Debeaue & oe 300 | 1880 | 1,000 6 J. & J do do July 1, 1 
Ist old mort. do eae Ph *: 223 | 1879 duten 7 FL.& A do do Feb. 1, 1884 
Ist mort. on Wisconsin Valley RR................ 107 | 1880 107 6 ' Vee eee meee July 1, 1920 
Prior mort. P< 17) ety eee alkene mandi 107 | 1879 500 7 Pe woe eae eee 
Chicago o Papetre Come WO cdncdacdae 2,154] .... 100 3 J. & D.iNew York, Co.’s Office.|Dec. 28, 1880 
Preferred st’ck (7 p.c. y’rly, not cumulative)... ... 2,154] .... 100 1% | Q.—M. do o Dec. 28, 1880 
Bonds, ref. sink’ fund), ist mort., Chic. to Osh.; 193 | 1859 | 100 &c. 7 F. & A. do do Aug. 1, 1 
Interest bouds, funded coup., 2d m. ’ Chic, to Osh.| 193 | 1862 | 100 &c. 7 M. & N. do do Nov. 1, 1883 
1st mort., general, 3d mort., Chic. to Oshkosh. . 193 | 1859 | 108 &c. 7 F. & A. do do Aug. 1, 1885 
Appleton exten., 1st mort. on 23 miles and land..| 23] .... | 500 &e. 7 F. & A. do do Aug. 1, 1885 
Green Bay exten. ., 1st mort. on 26 milesand land| 26 | 1862.| 500 &ec. 7 F. & A. do do Aug. 1, 1885 
1st mort., Galena & Chicago Un. RR. extended...| 248 | 1853 | 1,000 7 F. & A. do Feb. 1, 1882 
Mississippi River Bridge b’ds, lien on net earnings eS EP tr 1,000 7 J. & J. do do Jan. 1. 1884 
let mort. (Peninsular RR.) on roads and lands.. 74 | 1863, 1,000 7 M. & 8B. do do Sept. 1, 1 
lst mortgage (Beloit & Madison Railroad)........ 46 | 1863; 1,000 7 J. & J. do do Jan. 1, 18 
CONROE, Getnee AE 1 BOER, 0 ccc cence cccccodecsecesce 779 |} 1865 | 1,000 7 Q.—F. do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &e. 7g. |A. & O. do do April 1, +oh2 
Chicago & Milwaukee, lst mortgage, d lien...... SS i - ssi. 1,000 7 J. & J. do do July 1, 1 
Menomineé River, lst mort., guar................. 25 | 1876 obi 7 J. & J. do do July 1, 1 
Menominee extension, lst mortgage, gold acai 120 | 1871 | 500 &c. 7 ¢.iJ. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &e. 7g. \J. & D. do Dec. 1, 
Winona & St. Peter, 1st mort. , guar by Chic. &NW.| 137 |1870-1 1,000 7 J. & J. do do Jan. 1, ee A 
do 2d mort., do do 137 |1871-1| 1,000 7 M. & N. do do Nov. l, 
do 1st M. exten, gid, land gr.,s. f.| 175 | 1871 | 100 &c. 7g. \J. & D. do do Dec. 1, 1916 
Iowa Midland, lst mort., guar. by Chic. & N. W.. 75 | 1870); 1,000 & A. & O. do do Oct. 1, 1900 
Northweatern "Union, 1st mortgage, gold......... 62 | 1872 | 500 &c. 7g. \M. & 8. do do June 1, 1917 
Minnesota Valley, lat mortgage...........2.....-. 24 | 1878 oe 7 A. & O. do do Oct. 1, 1 
Rochester & Nu. Minnesota, lst mortgage........ 24 | 1878 Sone 7 M. & 8. do do Sept.1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 ies 7 M. & 58. do do Sept. 1, 1908 
Sinking fund bonds of 1879 ($i 5,000 per mile).. ...- | 1879 | 1,000 5&6 |A. & O. do do Oct. 1, 1920 
Chicago Rock Island d Pac.—St’ck (for $50,000 ,000) s 2 100 1% | Q.—F. |New York, Co.’s Office.; Feb. 1, 188 
ist mortgage (for $12,500,000) coup. or reg...... 636 | 1877 |1,000&c| 6 \J. & J. do do | July 1, 191 
Chic.& Southw., lst M.g. (2’d in cur. by C.R.L&P.)} 271 | 1869 | 100 &e 7 M. & N. do do Nov., 1899 
omens 1376. 1877 — 1879. GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
tabilities— : $ an. 7R- ¥ 
Sek coma: ESTE GS 1ES0m'2e5 VEAOSAEE TEAR RSS| deme sslieat squid nenliee. saan 
ock, preferred...... Py 279,48 F 4s 35! 23! ‘ 
fae... 30,010.500 29,954,500 32,088,500 41,349,500 Proprietary railroads COS1E379 L633,660 1313024 2580 S80 
All other dues & ace’ts 109.921 71,114 131,812 291,208 | stocks owned......... 102,690 100,000 "100,000 ...... - 
Income account. ..... 1,433, 4 2,359,306 2,520,074 3,531,538 Bonds owned OM iF 647.800 897,761 940.200 *3,561.100 
Unpaid pay-rolls, &c.  447,5 364,556 484,715  °711,365| pavences 0” ee ee 28,155 | 27,600 
Miscellaneous ........ 81, ‘$81 128,985 175,065 493,719 Billa & accta. rec’ble. 1,332,593 932,665 917,545 1,141,710 








} < 0,70 78,21; . 
Total liabilities... 59,757,192 60,562,205 63,683.910 74,066,074 | Nan ur hand eae’alit ae 1Ai7 514 1 2068 


4 1 
—(V. 30, p. 116, 144, 191, 323, 356, 384, 394. 406, 408, 433, 518, 544, Cash on hand... ..-. 














x 

624, 668; V. 31, p. 44, 56, 94, 152, 328, 483, 535, 445, 558.) ; p Retin be ~ RE NER: ET 5 ante 783,000 

Chicago & N: rthwestern.—At the end of the fiscal year, May 31, 1880, sion ehheeeas 75,121,276 77,088,350 78,686,050 
the mileage was made up in the annual report as follows: Wisconsin Liabilities— 
Division, 323 miles; Galena Division, 313 miles; Iowa Division, 438 | Stock, common....... 14,989,024 14,988,807 14,988,697 
miles; Madison Division and Extension, 227 miles ; Peninsula Division, Stock. preferred ..... 21 'A75,8 80% 121,525,603 t2), a 523 
247 miles ; Milwaukee Division, 85 miles ; total Chicago & Northwestern | Bonds...........-.. . 31,793,000 32,793,000 35,10 
Railway, 1 ,632 miles. Proprie ae roads : Winona & St. Peter Railroad | Divs. payable in ee ASD 1,202,750 676.202 

and branches, 5OY miles ; Iowa Midland Railway, 69 miles; Northwest- | Sinking funds paid... .......... ............ 617,500 
ern Union Railway, 63 miles: Toledo & Northwestern, 11 miles; total pro- | Real estate mortgages 236,250 228,000 223,750 
prietary roads, 6: 52 miles. Total miles of Chicago & Northwestern and | Cur’t bills, p’yrolls,&ée 1,218,997 990,038 1,151,563 
proprietary roads, May 31, 1880, 2,284 miles. Other roads owned or | Outstdg cps., div.,&c. 856,423 900,227 936.885 
controlled were: hes Moines & Minnea apolis, 58 miles; Sheyboygan & | Due le roads. .... 193,034 263, 432 252,598 
Western, 78 miles; Southern Wisconsin Divison, 92 miles. Total owned | Bonds unsoldt...... is’ gheeebebee’” «edentubous 864,500 
and controlled. Muy 31, 1880, 2,513 miles. Miscellaneous........ .....--+-- La REPTTOEP OTT 





The Chie. 8t P. & Fond-du-Lie RR., which was a consolidation of seve-| Balance income acct. 4,358,745 §4,177,015 4,342,772 
ral roads, was suld in foreclosure June 2 2, 1859, and the Chicago & North- : 
western Railway was organized as its guccessor With a mileage then of Total liabilities... 75,121,276 77,088,350 78,686,080 84,996,065 
193 miles, not alleomplete. In 1864 the company absorbed the Dixon | —— 
Rockf. & Keuosha, the Gal. & Chic. Union and the Peninsula RR.of Mich.| * Includes $2 900, ,000 bonds of proprictary roads, nN with trus- 
In 1878 the Lacrosse Tremp & Prescott RR. was also consolidated. The | tees to secure same amount of Chic. & Northwest. 6 per cent bonds 
progress of the company in mileage, traffic, earnings, &c., is best shown | issued therefor. 
in the comparative tables below. All the bonds prior to the consolidated t Exclusive of $500, 000 of pref. stock to be issued for La Crosse Tremp. 
mortgage sinking fund bonds may be replaced by the latter issue as they | & Prescott stock. 
are retired and canceled. Quarterly dividends were commenced on the + Includes live bonds in sinking fund. 
preferred stock iu February, 1879. The sinking fund bonds of 1879 are $690,183 charged off during year on account of bad debts and 
secured by a de ‘posit of mor tgage bonds, on the new roads acquired, | shrinkage in value of real estate. 


at the rate of $15,000 per mile, and the terms under which these The following table will show the total miles operated (including pro- 

















are issued were published in V. 29, p. 277. , - 

The prices of stock and carnings monthly have been as follows: renal free Lee gmp no Nig eligi ae bove annual 
— Prices of Stock.— ~ Monthly Earnings Surplus over Dividends 
a eames OO ¢ 187 9, referred ——— “— “— Gross Net interest, es. 

879. , ; iles. Earnings. Revenue. rentals, &e. . 
Jan. 653s- 495g 9219 89 88l9- 767% 107%: 104% 1008,321 1154632 1s71 73... L215 $11,402,161 $4,592,136 2,018,325 WT cae 
Fob. 6434- 5644 93%- 881g YlJg- 837g 10744-1004 8389, 623 1131,683 1872-73..,. 1,706 13,775,555 4,848,475 1,868,628 7 Slg 
Mar. G0%- 5112 97 - 9112 89 - 83% 11042-10642 1107,042 1395,000 | 173-74..!. 11923 15,631,936 5,432,191 1/355,082 .... oe 
May 6102 BAM 935%. B71e 95Ie. oTis tig 105% 1435, 394 1276, 5521 1874-75... 1.990 13,786,302 5,005,036 "518,267 
a - ees 93° - 7 5 p > 5 ) ed esas ‘ ’ "ene "ae, AAD , ° = i aay 
Tne 67% 6234 9594 87% 9844 9429 110 “107 087 1653,000 | 1829-76---- 1,992 14,013,732 5,739,442 1,179,719 .. aha 








ae 13,033,102 507,001 1,078,22 ae os 
cay. or See See oe Bee feel 1310-231 1716,581 1827-78... Se 14,” 751,062 7130117 3461 488 7? 3 
Aug. 80% 7212 101%- 9738 9% 96 125%4-1154g 1326,957 171,314 | 1878-79... 27129 -14'580/921 6873-272 «22871627 7 
Sept 84 - 7538 106 - 9944102 - 971g 126%9-118% 1716,409 1957,951 1379-80.... 2,284 17,349,349 8,917,750 4 














,080, 167 7 6 
Oct.. GO1g- 8216 11738-105 104%- 997,130 -1114 1896,073 2031,000 aay 27, 140, 170, 372, 426, 603, 628: V. 29, p. 119, 168, 197, 225, 
Nov. 9419- $4 14214-122% 108 -10119 14614,-134 1558,476 1820,600 ‘ 608, 600, 64 74; 
Dec. 92%3- 853g ...... Sead isi 10634-102 ...... rer 1325,895 ........ 208; 397, 40s, of 535, ome) 50, p.433, 498, 600, 648, 674; V. $1, p. 94, 15% 


The company has a land grant and the summary of the Commissioners’ 
report showed that in 1579-80 126,638 acres were disposed of for| , Chicago Rock Island ¢ Pacific.—This was @ consolidation June 
$441,355, an average of $315 per acre. The lands on hand May 31, | 188¥, with $50,000,000 stock autborized, and a serin dividend of 1 
1880, and the general condition of the; Department are shown in the | Pet cent to the holders of Chic, Rock Island & Pac. stock. The lines were 
ee math Englewood to South Chicago, 79 miles; ‘Wilton, Ia., to Knoxville, 

On hand nneonveyed. standing deeded ‘or | 128; Washington, Ta., to the Missourt River opposite ‘Leavenworth, 
76 ' on Junction, Mo e Missou ver oppos son 
Name of grant. May 31,°79. May 31, 1880. contracts. contracted. oo, ‘Dea oa iiaenen, Ia., to Indianola, 2149; Somerset Station, Ia., to Winter- 











crer, Acres Acres Acres, 
Minnesota............ 1,142,559 1,122, 2,305 176,72 725 945,579 | Set, 2612; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
Michigan.............. 602 170 "583, 186 27,100 556.086 | to Grisswold, 14; ‘Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 
Wisconsin............. 354,529 351 402 3 "998 347 403 | 25; total owned, 71 ,052 miles. Leased: Bureau Junction, Til, to Peoria, 
Menomince River .... “93. 736 92.090 "120 91.970 | 47; Keokuk, Ia., ‘to Des Moines, 162; Fort Leavenworth, Kan., to 
: . Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie 
Oe Or 2,192,995 2,148,984 207.944 1,941,039 Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 


to Keosauqua, 419; total leased, 296; total owned and 1 


An abstract of the last annual report, in the CHRONICLE, V. 31, p. 202, This 
ahowed the following earnings, expenses, &c., for the whole line, aime 1-348 miles. ae tye includes ‘the former a a 


























ing proprietary roads: +e weg wor of ee oe was prec op ow mee ee in 
a e ois and Iowa roads were consolida ugus 

INCOME ACCOUNT. under the present title, and the main line was extended to Coun wt 

1876-7. 1877-8. 1878-9. 1879 80. | Bluffs June, 1869. The Iowa Southern & Missouri Northern was form- 

erly the Chicago & Southwestern, and was foreclosed and purchased 

Total net income ..... 5,507,001 7,130,117 6,894,283 8,917,750 a this company, and pace yee June, 1880. The fiscal year ends 

Disbursements— arch 31 and the last report was in V. 30, p. 6753.. The mileage, earn- 

Rentals paid.......... 092,954 1,213,219 1,225,732 1,408,003 | ings, &c., have been as follows for six years past: 

Interest on debt. .... > 3 20, 277 3,339,195 3,261,793 3,322,015 Gross Net Div. 

Dividends ........ .. , 536, "310 1,956,034 2,105,868 2,405,521 Years. Miles. Earnings. Earnings. p. ct. 

Sinking ES 40,120 113,120 98,120 98,120 | 1875-6. 2... ccccccce 67774 $7,342,190 $3,687,029 6 

ellaneous .. ..... 15,424 PRS RIICA paieh te O48} 1G7B-F. io. <0 ccsccces 7 6,917,657 3 349,364 8 

eas 1,003 7, 395, 870 : ,911,356 e 

Total disb’rsem’ts 4, eee 585 6,621,663 6,591,513 7,243,101 | 1878-9.............. 1,231 9,409,833 4,329,960 & 

1,061,662 5,265,116 & 


Balance, surplus..... p41 416 508,454 202,770 1,674,649 | 1879-80............ 1,348 1 
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ESC INTEREST OR DIVIDENDS. Bonds—Princi- 
7 nee & tes i = tes or Amount {rate per| When |Where Payable, and = PS cone iat j 
n of column &c., see DO 0 0 ar a } > — 
wi re on first page of tables. Road.| Bonds} Value. |OUtstanding | "Cent. |Payable Whom. Dividend. 
icago Pekin @ Souithwesiern—l1st mortgage.....- 70 | 1871 | $1,000 8 F. & A.|N. Y., Farm. L. & T. Co.| Aug. 1, 1901 
« = ORR AE,  EELRERE: RR ” iveodes 64 | 1871; 1,000 8 ee 1891 
=. st Louis & N. O.—1st M. (N. O. J.& G. N.)..--| 206 | 1856 | 1,000 8 J. & J.| New York, Co.’s Office ely 1, 1886 
mortgage, id Se) * ee 224 | 1860; 1,000 8 A. & O. do do Oc 1 890 
ist a BE, GUND cn biceccese bansseseee 185 | 1854 | 500 &ce. 7 M. & N. do do Nov., ’80 &’84 
2d m do ($500,000 disputed)} 1385 | 1865 | 100 &c. 8 F. & A. do do Feb. 1, 1886 
Chic. ‘St. st Leais & N.O. ist oo § _ yes 000,000); 567 | 1877] 1,000 7 M. & N. do do Nov. 1, 1897 
do do 2d mort. (for $8,000 ,000).. 567 | 1877 | 1,000 6 J. & D. de do Dec. 1, 1907 
Chic. St. Paul Min’polis & Sinahe-Semmmath stock..| ....| .... 100 base ak  " “eeedaeaes| °°. eee 
i. .00. ctuheseocsatiibeseoss owweed ctype taco Laie 100 ee a SS eee ee aes ee Jan. 20, 1881 
Consol. mortgage (for $30,000,000).............-- ...- | 1880] 1,000 6 MS 5! een oY June 1, 1930 
Chic, 8t. Paul & Minn., Ist mort. . gold, coup...... 180 | 1878 | 500 &c. 6 g. |M. & N..N. Y., Corn Exch. Bank.| May 1, 1918 
do > Le M. .» inc., coup. (2d ¢ oa road); 180 | 1878 | 500 &c. 6 g. iM. & N. do do ay. 1898 
oy han eh a paapepeope St | 1898 | 160 Ge fk 8 Weiner’ n Se Xn, 4019 
St. P. &Sioux City, mort., go 5 ’ g. |A. ° Me ropo p , 
do mort. on newlines $ fF $7,000,000)! °95 | 1879 | 1’000 6g. |A. & O. do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, 1st mort..... 22 ns 8 J. & J.\N.Y., R. P. Flower & Co.) July 1 
do do do Income bonds.| .... i Saec feng UO gees, Ee hae 
Chicago ¢ West oy ee BOW .cccccccccces of ones aut ais ea, meee PO em Pee ee ers 
1st mortgage, New Buff. to RRS: naeeneceael caps | OE 1 oe 8 M. & 8.|Bost., Treasuver’s office.| Sept. 1889 
Oincinnali Hamilton & nana uisaitscedmaiemeas | Bee 100 2 A. & O.(N. +» Winslow, “ &Co.| Oct., 188 
2d do TR. — EEE EF Sk IETS 60 } 1865 | 1,000 7 J. & J. July 20, 1885 
Consol. mort. (for $3,000,000), sink. fund 1 p. c.. 60 | 1875 | 1,000 6&7 \A. & O. = do Oct., 1905 
Cin. Ham. & T. Sanction) RR., 1st mort., guar. 98 | 187 1,000 7 J. & J. do do Jan., 1903 
Cincinnati Indianap. St. Louis & Chicago— tock..| 194] .... ee wane ia Seg reared He MS 
Ind. at ny of ieee, itt ie rietinakendaot 90 | 1858 | 500 &e. 7 A. & O./N. Y., Amer. Ex. Bank.| April, 1888 
In ot med n. f. ., mort. and fund coups ...... 151 | 1867; 1,000 7 F. & A. do Feb., 1897 
Gib. & ind, 4 Foamy niki ovpen ne andcesi -| ..- | 1873 | 500&c. 10 M. & 8. do do Rept. , 1883 
i SS LR a ek 20 | 1862; 1,000 7 J. & D. do do 1892 
2d M., guar., funded coupons........ 20 | 1867 | 1,000 7 |S. & J do do Jan.B2, "87,92 
ist ek Cin. Ind: St. L. & Chic. (for $7,500,000)| 194 | 1880! 1,000 6 M. & N. do do May 1, i¢20 
Cincinnati Lafayette & Chicago, lstmort., gold ..' 56 | 1871] 1,000 7 g. iM. & S.\N. Y., Am. Exch. N. Bk.| Meh., ‘1907 
| | | 
Income and disbursements for four years are as follows: and Covin ngton & Black Hills. The St. Paul & Sioux City had lands unsold 
1876-7. 1877-8. 1878-9. 1879-80, | Jan. 1, 1879, of 560,680 acres; the Sioux City & St. P P. had 439,858 acres. 
§ : = J an., , 1880, 200,000 ng! ot — — a to, English capitalists at 
, Bo ~ ~ 5 945 per acre 30, p 22: 09, 494, 625, 648, 
Total inceme.-....-. 3,6 ‘me — 5,588,058 ment nes GDL. 675; V. 31, p. 88, 231, 535, 606, 623.) 
. »! ~ 
ee map RS tape *1, jt ‘Son 1,008,380 Lore iis Chicago & West Michigan.—Dec. 31, 1879, owned from New Buffalo 
epee re 209,747 "247. "400 218,155 295,8 Michigan, to Pentwater, — -» 170 miles ; branches—Holland Junction 
Dividends t 2.097.980 1 187 8, 384 1,993, "ORD 2,097, "988 to Grand "Rapids, 24 miles; Junction to Big Rapids, 51 miles; 
Sinking fund......... 46.000 ere tt eae total operated, 245 miles. ge as successors of Chicago & 
Legal expenses....... 27,291 130 7 41,117 34,426 Michigan Lake Shore January 1, 1879,the C. & M.L.S. having been 
Miscellaneous........ _—........ { 557 MR pO) ge eee a ob in foreclosure ated cur ged “ale, The ok is 96,500, aoe. 
, ‘ 9 ‘ riginal company organized in and main line opened in 
Balance, surplus..... 431,482 °108,500 2,202,121 2,303,986 Default, July 1,15 73; and ea ership 7. rt ged 11, 1876, to 
f ate of reorganization arnings in 9, $654,333, and expenses, 
> RETRY Sa & rece ang 3, TF 10 Sees ao § 91.” e307 a $541,556; profits, $112,826 ; interest paid, $37, 359, and expended for 


t Represents Pacific Hotel stock and bonds and connecting railroad 
and other bonds, and disappears in following year. 

i. In the report. Towa Southern & Mo. Northern stock, held in trust— 
$4,230,696—is given, but is not included here. 

The last annual report, in the CHRONICLE, V. 30, p. 673, had the follow- 
ing as to the land grant: ‘The report of the busine ss of this office for 
the fiscal year ending March 31, 1580, shows that the regular convey- 
ances and contracts to convey lands amounted to 86, 6 56 acres, for 
$747,478, the average price received being about $3 6212 peracre. The 
amount of interest and premiums received during the year was $75,060. 
The bills receivable, after deducting those canceled, have increased, 
until they stand ya March 31, 1880) at $1,203,625, an increase during 
the year of $377,585. There has been remitted to the Treasurer of the 
Company at N ew York, from the sales and collections, a total sum of 
$350, The ee paid during the year on lands unsold November 1, 
1879, were $39,55 The number ot acres left unsold is now about 
185, 600, and aan another good crop be the result of this year’s hus- 
bandry, ‘the great bulk of the more desirable lands now remaining will 
undoubtedly be disposed of this season.” (V. 29, p. 15, ~— 608, 631; 
pA : oP. 221, 356, 465, 544, 566, 590, 616, 663, 673; V; 31, p. 228, 
5 8.) 


Chicago Pekin & Southwestern.—July 1,1879, operated from Pekin, I., 
to Mazon Bridge, Iil., 94 miles, of which 6 miles leased. Chartered in 
1859 and opened in 1876. Receiver appointed in June, 1877. Sold 
under foreclosure June 30, 1879. Still in hands of Receiver. Gross 
earnings in 1878-79, $250, 845; net, $92,540. Capital stock, common, 
5788, , and per cent preferred, $38 ,000; floating debt about 
ae a pg eg a and equipment, $3, 044, 263. (V. 28, p. 41, 68, 
199; V. 29, p. 328; V. 30, p.14; V. 31, p. 152, 381, 405, 453.) 


Chicago St. Louis € New Orleans.—April 30, 1879, owned from New 
Orleans, La., to Cairo, Ill., 549 miles; bré unch: Kosciusko Junction, 
Mies., to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 
572 miles. This company was formed November 8, 1877, by the con- 
solidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
a on This company is controlled by the Illinois Central, which holds 

1,000 shares of the stock, $1,600,000 of the first mortgage bonds and 

5,023,000 of the second mortgage bonds. The stock authorized is 

10,000, 000, all of which has been issued. Of the first mortgage 
bonds, $1, 199, 000 are a prior lien on that portion of the road in Ten- 
nessee. The Chicago St. Louis & New Orleans 2d mortgage bonds are 
incomes until Dec., 1882, after which they draw interest at 6 per cent. 
Of the Mississi ippi Central second mortgage, $500 are claimed to 
have been paid and are disputed by the present company, 
brought suits for the surrender and cancellation of said bonds. 
— expenses for two years ago were as follows, viz.: Gross earnings in 

877, 100,595, net earnings, $887,667; in 1878, gross earnings, 
$2 819, O18, net ae $818,723. For 1879 no figures are given. 
i 28, p. 277, 502; V. 29, p. 406; VY. 30, p. 248,465; V. 31, p. 191, 
216, 405.) 


SpPtp 
Ie 





which has 
Earnings 


Chicago St. Paul Minneapolis € Omaha.—This was a consolidation 
July, 1880, of the Ohic. St. Paul & Minneapolis (formerly West Wiscon- 
in), the N orth Wi isconsin, and the St. Paul & Sioux City. See statement 

. 30, p. 675. The Ch. St. P. & M. first mortgage is a second on the 
lands; the land mortgage a second on road; but no foreclosure can be 
had except on default on first mort age. The lands mortgaged are 
about 500,000 acres, and the total lands “owned considerably more. (V 
30, p. 675; V. 31. p. 20.) The North Wi isconsin was in progress from 
Lake St. Croix to Bayfield, Wis., 165 miles. For each mile built $10,000 
in bonds and $15,000 in stock were issued. (V. 30, p. 248.) The St. 
Paul & Sioux City was a consoiidation in August, 1879, of the St. Paul 
& Sioux City and the Sioux City & St. Paul, for ining a main line from St. 
Paul to Sioux City, 270 miles. With extensions in progress, the company 
had 460 miles of road, with hy single mortgage of $4,600,000, or $10,000 
ver mile. All the old securities of both roads were retire ‘with the new 
stock and bonds. See the status of that comp: my in the remarks of 
Jwie SUPPLEMENT, 1880. The St. Paul Stillwater & Taylor’s Falls was 
also the Worthington Sioux Falls & Iowa | 


consolidated with this company, 


construction and equipment, $97,336. (V. 27, p. 227, "538; V. 30, p. 270.) 


Cincinnati Hamilton & Dayton.—March 31, 1879, owned from Cin- 
cinnati, O., to Dayton, O., 60 miles; leased—Day ton & Michigan, Dayton 
to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to In- 
dianapolis. 98 miles ; Cincinnati Richmond & Chicago, Hamilton, O., to 
Indiana State line ‘(and leased road), 42 miles; total operated, 341 
miles; each lease A. rted separately. Chartered in 1846 and road 
opened in 1848. efaulted on guaranteed C. H. & Ind. interest in 
1877. Settlement eg arbitration made as per CHRONICLE, VY. 30, _p. 116, 
by which interest is to be paid hereafter and past-due coupons are 
funded into preferred stock. In March, 1880, it was se the 
Cley. Col. Cin. & Ind. company purchased a majority of the C. H. & D. 





stock. Annual report in VY. 30, p. 598. 
Gross Net —Paym’ts from Net Earn’gs— Balance 
Years. Earnings. Earnings. Taxes. Interest. Credit. 
1873-74.. $1,171,998 $479,203 $56,440 $154,430 $248,333 
1874-75... 1,128,355 521,770 55,873 158,563 307,334 
1875-76.. 1,147,753 470,176 53, '044 162,430 254,702 
1876-77 "946,921 312,749 48, 900 5,640 78,209 
1877-78.. 936" 433 374,468 47 999 207,544 118,925 
1878-79.. 907,211 369,350 36,7 191,450 epee 
1879-80. . 950,624 437,16 26, (76 218,160 192,823 





Earnings for five years past were as follows, including all the roads 
operated : 


Years. Miles. Gross Earnings. Net Earnings. 
DR duh cineopaks apn aie 341 $2,818,116 $932,190 
DNS chtasecwuncdécosads 341 2,875,774 853,350 
 . rears eo 341 2,431,874 558,062 
PPA chvbasdhonse@oeokes 341 2 1362,392 769,666 
Aina nnn cd Cébewe ne’ 341 2,282,572 739,572 
Pe icvartdusatwd Seas 341 2. ‘578,816 836,050 
Payments in 1879-80—Interest, $152.649 ; dividends"(D. & } hada 921. 
—V, 29, p. 15, 197; V. 30, p. 116, 39 2, 465, 536, 598, 624, Vv. 31, 


p. 357, 453, 483.) 


Cineinnali Indianapolis St. Louis d Chieago.—June 30, 1880, owned 
from Cincinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
5 miles; Harrison branch (partly owned), 7 miles; Fairland F. & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (by stock), 75 miles; 
total operated, 300 miles. Formerly the Indianapolis Cincin, & Lafay ette, 
which was a consolidation in 1876 of the Indianapolis & Cincin- 
nati and the Lafayette & Indianapolis railroads, the company taking a 
perpetual lease of the Cincinnati & Indiana Railroad. On August 3. 
1876, a receiver Was appointed, and the road was sold in foreclosure 
Feb. 2, 1880, and this company organized. Of the $7,500,000 new bonds 
$6, $85,000 was reserved, into which all of the old bonds prior to the 
Indianapolis Cin. & Laf. 7s of 1869 could be exchanged at par. The 
other securities were provided for as follows: The 7s of 1869 received 70 
per cent of their face in new stock, and the funded debt 7s, or pre- 
ferred stock, 40 per cent. This lefta balance of new stock of $2,029,045, 
which, with the balance of new bonds, » was offered as fol- 
lows: To the 7s of 1869, 10 per cent in bonds ‘and 30 per cent in stock 
for 10 per cent cash; to the funded debt 7s, 20 per cent bonds and 60 
per cent in stock for 20 per cent cash; tothe common stock, 2 per cent 
bonds and 6 per centin stock for 2 per cent cash. The company owns 
pe .767,000 stock and $1,120,000 od mortgage bonds of the Cincinnati 

atay ette & Chicago KR., operated by it. First annual report of new 
company in V. 31, p. 356. Operations and earnings for five years past 
were as follows: 


Passenger. Freight (ton) Gross Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-6. ..... 194 22 113, 531 52,465,909 *1, 637, O61 $673,098 
1876-7 ...... 194 19, "O44 "431 38,808,669 1,311,210 490,810 
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388 
1878-9...... 194 17,689,61 rf 50,225,000 1,342,701 507,920 
1879-80 . 300 23,544,22: 76,088, "352 1,761,242 491,487 

—(V. 27, p. 172, 303, 354, 583; V. 28, p. 302, 401, 526; V. 29, p. 18, 
95, 277, 302, 405, 432, 459, 538, 563, OSU; v. 


JV, D. 168, 192, G24; V. 
31, p. 259, 356, 510.) : 
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Bonds—Prine}- 
Pr pier near peers a = 5 ne \size, OF/ Amount =: INTEREST OR DIVIDENDS. .|pal,When Due. 
xplanation of column headings, &c., see notes| 0 ry) par : te per| When |Where Payable and by| Stocks—Last 
on first page of tables. Road.| Bonds| Value. | OUtstanding|""G.n¢. Pay’ble Whom. . Dividend. 
Cincinnati & Muskingum Valley—1st mortgage. . 148 | 1870 | $1,000 7 J. & J.|\New York, EH Bros.| Jan., 1901 
Oin. Richmond ¢@ Chic.—1st mort. grae.s C.H. & D.. 36 | 1866 | 1,000 7 J. & J.jN. Y., Winslow, L .&Co.| July, 1895 | 
2a mortgage, guar. and owned ‘by C.H.&D..... 36 | 1869 | 1,000 7 W3. & J. ‘do do Jan. 1, 1889 | 
Oin. Richmond ¢ Ft. W.—1st mort., y eid. guar..... 90 | 1871 | 1,000 72g.\J. & D.|N. Y., Winslow, L. & Co.} June, 1921 | 
Cincinnati Rockport & Southwestern—1st mortgage! 40) 1878 500 6g. |J. & J.\N. ¥., Nat. Exch. Bank.| Jan. 1, 1 
Oincinnaii Sundusky ¢ Oleveland—Stock........... See: woes 50 10s. dis Boston, Office. 1872 | 
Ss oi cnsicttnndnsstbethsancmsreshbesne pS daphahiute 50 3 M.& N. do do Nov. 1, 1880 
mangnge bonds, Sandusky, agin & Cincinnati; .... | 1866 a caital 6 F. & A. do do Aug. 1, 1900 
Sandusky city chin ocasenes ---- | 1852 pu 7 M. & 8. do do Sept. 1, 1897 
2d at mente Cinc., Sandusky & Cleve................ ---- | 1867 nainad 7 J. & D.|N. Y., Union Trust Co.| Dec. 1, 1890 | 
Oinci é Springfield—ist mortgage, guar. ae 80 | 1871 | 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | April i 1901 
2d mor tgage REC DAL TELE at Ot fants Nt Ee 48 | 1872 1,000 7 a @ a do do 1902 
Cincinnati Wabash € Michigan—New stock ........ Bae Even cane ‘onan cide. IL. 2. seem, ae 
Oleveland Columbus Cincinnati d Ind.—Stock.. ... Ge i. onan 100 249 iF. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1880 ) 
let mortgage (C. C. & C. RR.) $25,000 a year..... 138 | 1860 500 7 J. & D. do do June,’75 to ’84 | 
do = = & Ind.) exch. for new mort...| 202 | 1864; 1,000 7 J. & J. do do Until 1899 
do , C. & I. sinking fund.......... 390 | 1869 | 1,000 7 M. & N. do do May, 1899 . 
Consol. M. for $7, 500, 000 (sink. fund 1 perct.) ..| 390 | 1874 | 1,000 7 or 6 g.|\J. & D.| New York or London. | June 1, 1914 
Cleveland & Mahoning Valley—St Ti cncheupetiiaeses 80] .... 50 342 |M.&N.| Cleveland, Office. (?) 
lst mortgage, extended..................2.--00-e0 67 | 1873 | 500 &c. 7g. \F. & A.| N. ¥., Ward,C. &Co. | Aug. 1, 1893 
I ited ita nnen redeinessdndnadhbewtdkoes 67 | 1876 | 500 &e. 7 OY Salah esp PR ace at. Sept., 1906 
a «. wy ml let MOFtfAge. ....ccccccccce 35 | 1870 | 500 & 7 J. & J.| N. Y., Union Trust Co.| Jan., 1890 
NN sieht amend cde nstivad.asiias eos ES ieee bie Ge aan cae dit is. semana a, at a 
Cleveland Mt.Vernon & Del.—1st mortgage, gold....| 145 | 1870 | 1,000 7g. \J. & J.\N. ¥., Winslow, L. &Co.| Jan. 1, 1900 
ist mortgage, Columbus Extension................ .--- | 1871 | 1,000 7 es oak do de Jan. 1, 1901 
Income mo ts oie ol adtidecadsncpaditgheddegons ..-- | 1875 | 500 &e. 7 M. & 8. do do Jan. 1, 1905 
Cleveland @ Pi rg—Guaranteed stock.......... $95 |... 50 1% | Q.—M. IN. Y., Farm. L. & T. Co.| Dec. 1, 1886 
4th mor rer re 199 | 1862 500 6 J. & J. do do Jan., 1892 
Consoli sinking fund mort. for $5,000,000..; 199 | 1867 | 1,000 7 M. & N. do do Nov. 1, 1900 ) 
Construction and equipment bonds.............-. .--- | 1873 |. 1,000 7 Ww. & J. do do Jan. 1, 1913 ) 
Cleve. Tusear’s Val. 4 Wheeling—1st M., (L. S.&T.V.)!' LOL] .... 1,000 7 rete Cleveland, Ohio. | ........ 
ee See, eae ks nngeeanbdalbedates eal owen Wi tuetds on elie OE, MR RCE ar Boi | 
Se ES BED « on ceddvocdsoceceecestétdéintese<s seeg Guten on _ rrr: See . Jt eeneeean 
E. & B., let mortgage siininsiestmipenevenanetieee —s ee oone ene mi, wa... ae . | 
Cincinnati € Muskingum Valley.—Dec. 31, 1879, owned from Morrow, r an of Stock. ot mt | 
O., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 1877. 1878. 19879. 1880. 





in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and; Jan. 39 - 3312 38%- 34 486- 34% S811e- 7714 $235 ane Vals. 53¢ 
organized as Cincinnati & Zanesville March 11, 1864. Sold again| Feb. 33 - 21 34 - 27% 461g- 391g 825% 75 254,232 309,11! 
Sem 10, 1869, and reorganized as at present. Leased for 99 years from | Mar. 2719- 2412 307%,- 27 44 - 40 8014- 77 233,780 302,78 
Jan. 1, 1873, 3, to P. C. & St. Louis, lessees to pay all expenses and inter-| Apr. 27 - 191%2 32%- 25% 48%4- 4012 80 - 74 230, 866 281,65 
est, any excess of earnings to inure to the lessors. Gross earnings in ay 33 - 25 2914- 2512 55 - 443g 7614- 61 264,482 303,906 
1879, $374,666; net earnings, $110,142. Interest paid, ' wruamen Sur-|J’ne. 24 - 22 33 - 24% 53%- 48  7219- 62 267,894 334.742 | 
plus, $5, 142, Capital stock, $3,997,320. (V. 30. p. 382 July 27 - 2319 27 - 25 5312- 50 73 - 6312 312,705 Sanne 
Aug. 35 - 2416 2814- 23 55 - 485, 73 - 701g 366,629 434,164 
Cincinnati Richmond ¢€ Chicago.—March 31, 1879, owned from | Sept 414.- 3142 34%- 28 595g- 501g 72%- 6819 413,436 410, 103 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, | Oct.. 49%- 3742 33 - 29% 71 - 56 827%- 70 426,629 444,1 


wee ™ Swe 























Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char-| Nov. A2lg- 35 337g- 30 8512- 70 85 - 7842 369,646 i 123 
tered as oe 1 — in wee beg he ag in er RGD toe ee Dec. 39 - 31% 34le- Sle 83 - 75 ....... added 380, 428 EES 
May 3, 1866, and leased in perpetuity from February, The last annual re in th 
D. Co., ‘the lessors ee! receive all surplus after expenses and bond interest. Income poles yb = oem a S we CHRONICLE, V. 30, P. BBB, 
Gross earnings in 1879-80, $214,556; net, $59,432; interest od deh’ 1876. 1877. 1878. 1879. 
$43,120; balance, $16,312. Capital ‘stock, $382,600; funded debt Receipts— Fs | 
$625,000; total (cost of property), $1,007,600. (V. 29, p. 15.) Net earnings......... 693,446 514,591 745,203 982,748 
Rentals, interest, &c. 181,445 149,420 102,696 83,912 
Cincinnati Richmond ¢ Fort Wayne.—Dec. 31, 1879, owned from Rich- ‘ 
mond, Ind., to Fort Wayne, Ind., 83 miles ; leased, 8 miles of Pittsburg Total income..... $74,891 664,011 847,899 1,086,410 t 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 and| Disbursements— ra | 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- pneeeent on debt. ..... 428,383 426,878 420,087 425,180 } 
% terest is guaranteed by the lessees and by the Pennsylvania Company IN eed sadeaeds 171,974 175,232 140,020 117.014 
and Cincinnati Hamilton & Dayto n Company, jointly. Gross earnings Dividend BR Ree pe eo 24 ee eS va a lee BS ae ga AS 374,770 
in 1879, $322,066; ne 1,$82,532. Total interest and rental liability, | Accounts charged off. 2,319 103,744 *66,429 47,864 
156, 677. Loss to guarantors, $74,144. Capital stock, $2,500,000. 
otal advanced by guarantors, $505, 636. (V. 29, p. 299.) Balance, surplus. 272,215 def. 41,843 221,363 121,582 | 


Cincinnati Rockport & Southwestern.—Dec. 31, 1879,,owned from Rock- * In 1878 $21,675 discount on bonds, and in 1879 paid Wabash Pool. 
port, Ind., to Jasper, Ind., 38 miles. Chartered in 1871 and road opened —(V. 28, p. 301; V. 30, p. 248, 322, 355, 425, 518; V. 31, p. 38.) 


k, 
in 1878, | Gross carnings in 1878, $19,873; net, $7,634. Capital stoc 9 “lengland & Mahoning Valley. Deo. 21,1878, owned from Cleveland, 


PI gan pg Re EE 

Cincinnati Sandusky & Cleveland.—June 30, 1879, owned from San- nies ; opera ‘ es. Chartered in and open 

dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; | 1851. It was leased to Atlantic & Great Western in perpetuity from 
leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214 oar 1,1861. The Receiver of the Atlantic & Great Western refused 


males ices the divielon between Sprinaiila & Dayton. 24 mies, which i| 1 iy aPinsal Tah, et aok fsa On at 
leased bo ame qpanater hy the Cleveland Columbus . meat #397 eee 000 till January, 1885, and $412,000 per year afterward. (Vv. 30, 


eu, Gna re » leeds é Marietta.—June 30, 1879, operated from Marietta, O., to 


. Earnings. arnings. Received. id. Canal Dover and branch, 101 miles. This company was or nized as 
bey — ™ — vor hg mavenmp. successor of the Marietta Cleveland & Pittsburg. Bonds for $1,000,000 






































1874-75 ... $787,671 225,895 0,024 $80,000 $215,899 

18570. VOL BOL «© 21n'8eS «| 71986 81,124 "205,044 | “TY authorized, to build 24 miles to Canton, O. (V.31, p. 94.) 
1876-77... 655,421 124,744 65,206 ‘i 109,950| Cleveland Mount Vernon ¢ Delaware.—Dec. 31, 1879, owned from 
ce. ae ee et 65,942 113,063 | To'miles; total operated, 156 iniles. "Amal abiitee Rental, $20,000; 
osutaslicashinidiianan anere i 109 | and bond inte (78, $2,300,000), 161,000. This amount is demanded 
The rental received from Cleveland Columbus Cincinnati & Indianapolis | from the Soomaivada to . (leasees), b ustment is claimed By 
Railroad is 35 per cent of earnings, and that paid to Columbus | the lessees. Default was made Jul y, 1874, coupons due then and 
Springfield & Cincinnati road Comat (formerly $80,000 a year) | one-half of oon ns from mT 1, 1875, to pos including July 1, 1877: 
has been reduced one-half for three Six coupons on 2d mortgage | were postpo to Jan. ar885, and the remaining half to be 


bonds were funded from June, 1877. The preferred stock has a lien by | but this failed J taf 1877, ee negotiations are never been vconel 
Gonantt of old bonds in trust. The receiver, after a Pe ag * posses- | Foreclosure suit be June, 1880,and Mr. G. A. Jones, of Mt. 
_ of the = perty, was discharged January 1880. (V. 28, p. 145; V./ O., appointed Receiver in ae , 1880. Common stock, $1.318.129: 
29, p. 197, 382, 406; V. 30, p. 144, 168, 192; V. 31, p. 179, 405, 429.) ferred, $451,450. Net —- in. 1878, ny ed in 1879, $27,061. 
—(V. 28, p. 400; V. 30, p. 271, 600; V. 31, p. 25 » 357.) 


Cnnnet ¢ Springfield.—Dec. 31, 1879, operated from Dayton, O., levela ittsh.—Dec. frou 
La ringtield, O., 80 miles, of which 24 — were leased from Cincin- Pe. O. yy ope nee Ages tp to Shs , me $5 
ti Ban. & Clev. "RR. The Whole is leaged and operated by Clev. Col. Cin. | mites; Yellow Gaanis bo Beliaive, 49 teliae: leased, Iednette a 
Co., giving them a lin epot accommoda- | (p. Ft. W. & C.), 26 miles; total operated, 226 miles. , omepwd 
tion.  Lessees apply any Bnei over > renee to C. & 8. S: interest, which | jeased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease 
s guaranteed on the first mortgage, one-half on the lessees and one-half ferred to Penn. Co. May 1 1872. Rental, 7 per cent on "existing 
by L. Shore & Mich. Southern. Stock is $1,100,000. and $10,000 per year for company expenses, the lessees 
bilities. The terms of the lease were 10 per cent, but the old stock was 























Cincinnati Wabash ¢ Michigan.—Dec. 31, 1879, owned from Goshen, rted rease 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in Ope Seaptad ceostaen fon » ae vanes pes by an increase - 
May, by dike Transferred to trustees Jan 4 8 1878, and sold Nov. 5, 1879, Div 
,for account of bondholders. New company organized Mil P ~ renee pg Big me (ton) _ Gross Net ° 
April, a 7880, under name of Cincinnati Wabash & Michigan Railway. a 226" 17,611,098 -. S007 Py try tit; 
New stock, $3,000,000, to be issued. (V. 29, p. 382; V. 30, p. 433.) 1876... 296 19'844 108664100 2’282° - : 
° am mtt 4 Incinanamalios Than 921 20°90 nema tf Hes 8 -eerr? ’ , ’ 33 ’ 
Cleveland Columbus Cincinnati é Indianapolis.—Dec. 31,1879, owned pS Baek SS Be aoe 15,640, 607 123114623 ore car in 
from Cleveland, O., to Columbus, O., 138 les; Galion, O., to Indian- 1879...... 226 16,624,524 164,675,804 2,418,516 7 } 


apolis, Ind., 203 miles; Delaware, O., to8 ngileld, d, O., 50 miles ; leased, 
cinnati & Sp eld Railroad, 80 tal operated, 471 miles. | —(¥- 28, P- 41, 300.) 

This was @ consolidation in April, 1868, row ee oe C. C. & C. and the Cleveland Tuscarawas Val.é@ Wheel.—Dec. 31, 1879, owned from Black 
Belbefontaine railroads. The company ‘paid dividends prior to 1875, but | River, O., to Urichsville, O., {01 miles. Chartered as Lake Shore & Tus. 
since then the large decline in rates fer through freight and the hea Val. in 1870 and opened in'1873. Sold under foreclosure Jan. 26, 1875, 
— aid reduced the company’s income so that no further divide and reorganized under present titie. Is extended to W 

until February, 18 In August, 1880, dividend passed, on | 57 miles. aay Saat a eb is a prior lien by consen oy all the | 
aeuvuns af the eubints chown-in ¥., Ol, b. 3. The sinking fund pro- meee benmeite ross earnings in 1878, $474,525; 1879, 
vision of consolidated bonds may be canceled at option of holders. In | $446,749 py a 1878, $114,462; in 1879, 162,319. “"Tahesesd 
March, 1880, it was reported this company purchased a majority of the | liability, $244,850 per annum. pital stock, $1,055,950. (V. 30, p. 








C. H. & D. stock. The prices of stock and monthly earnings have been: | 272, 297.) 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
—- Miles | Date | 8ize, or Amount pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per' When |Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8! Cent. |Payable hom. Dividend. 
Oolebrookdale—i1st mortgage. ............-.......--- 18./| 1868 |3100&c.); $600,000 6 J. & D.| Phila., Co.’s Office. June 1, 1898 
Oolorado Central—ist mortgage, new............... 78 | 1879; 1,000 2,526,000 7 g. \J. & D.|/Boston, Treas.’s Office _........ 
Columbia € Port Deposit—1st mortgage......-...... at tases oda ,603,000 7 cae" <2: anmanienme Aug. 1, 1892 
Oolumbus. Chicago & Indiana Central—Stock....... 588 | .... 100 | 13,938,972] .... eel... sen eee 
ist M. (consol.) Columbus, Chic. & Ind. Central ..; 588 | 1868 | 1,000 | 10,478.000 7 .  eeaae April, 1908 
do hic. & G’t East. (Chic. to Logansport). ..| 117) .... seme 221,000 7 Various; N. Y., A. Iselin & Co. | 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 an 2,632,000 7 ‘J. & J. do do Nov., 1 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 pane 15,000 7 A. & O. do do Dec., 1 
do Tol. Logansp’t & Burl.(Logansp. to ILI. line) Oe Bae pees 510,500 7 F. & A. do do Feb., 1884 
do Col.& Ind. com.,lst&2d pf.(Col. to U’n City)} 102 | 1863 wae 372,000 7 J. & J. do do Dec., 18 
do Cinn. & Chic. Air Line(Richm’d.to Logans.)| 107] .... jabs 113,000 7 Various do do 1886 to ’90 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 | 1864 Kian 821,000  f M. & N. do do Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)| 224) .... said 23,200 7 J. & J. do RA ae ee 
do Columbus, Chicago & Ind. Central........ PO Ecos oleae 120,000 7 oe 7) aT ee ee Ea ee 
Income conv. do 0 8 -..- | 1870 eaae 8,995,000 7 ye OY * RS Rete ee Feb., 1890 
Income (Toledo, Logansport & Burlington)....... EE aysiotn siden 57,545 7 \F. & A.|N.Y.,St. Nicholas N.Bkj  ........ 
Unien Trust Co. certificates ....................... TTA gait job a hs | pede” T. thwe T  . t) eeeeeeeeme SS we! + ene 
Volumbus € Hocking Valley—Stock................. OP F cscs 50 4 F. & A.| Columbus, Office. Aug., 1880 
lst mortgage, sinking fund bonds................. 76 | 1867 | 500 &c 7 A. & O.\N. Y., St. Nich. Nat. B’ki Oct. 1, 1897 
ist mortgage, Logan & Straitsville Branch....... 13 | 1870 | 1,000 7 J. & J. do do July 1, 1880 
Te aa nehahoniowes 89 | 1872 | 1,000 7 WW. &-d. do do Jan. 1, 1892 
Oolumbus Spring. ld & Cincinnati—l1st mort..... 45 | 1871; 1,000 7 M. & 8.| N. Y., Union Trust Co. | Sept. 1, 1901 
Dolumbus & Toledo—i1st mortgage coupon, 8. f..... 118 | 1875 | 1,000 7 F. & A./N.Y., 8t. Nicholas N. Bk.; Ang. 1, 1905 
Oolumbus & Xenia—Stock........ ERO, 0k A RE TE | % | alotnle 50 215 Tr Columbus Treasury. | Dec. 10,1880 
th iiteneentimennaqeneounonencepsocasescet 1860 | 1,000 7 M. & §8.!|N. Y., Am. Exch. N. B’k] Sept. 1, 1890 
a i MTA Tee TE IR LEE LEE LIYE it 7 ® pi 50 5 M. & N.'Bost.&Manchester,N.H.} Nov. 1. 1880 
Ft RT OMNONS— TOMES... cccccvecceccscee ses 71 | 1874 | 500 &c. 7 — Concord, N. H. 1894 
Ooncord & Porismouth—Stock, guaranteed......... GA Ecce 100 31g J. & J.|Bost.&Manchester,N.H.} Jan. 1, 1881 
Oonnecticut Cenirai—1st mortgage for $400,000...) .... | 1875 oben 7 , oe Ee ere ee ee ae Oct., 1895 
Oonnecticut & Passumpsice—Stock..... ............-- BA6 tT o4.. 100 2 F. & A. Boston, Office. ug. 2, 1880 
New mortgage (for $1,500,000). .................. 110 | 1873 | 100 &ce. 7 A. & O. do April 1, 1893 
i IE SE EES ELE AIR IES ... | 1871 | 100 &e. 7 Various an. 1, 1881 
_ Oolebrookedale.—Nov. 30, 1879, owned from Pottstown, Pa., to Barto, assenger Freight (ton) Grose Net 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years | Years. Mileas Mileage. Earnings. Earnings. 
from Jan. 1, 1870, to Phila. & Read , at 30 per cent of gross earnings. In} 1878........ 581 32,132,185 305,019,182 $3,433,665 $411,514 
June, 1880, default was made on bonds. Gross earnings in 1879, $30,544; | 1879........ 580 33.967,484 402,856,462 3,911,261 756,300 
net earnings (30 per cent rental), $9,163. Payments—interest, $36,000, | —(V.27 p. 172, 199; V. 28, p. 43, 145, 172, 377, 453, 503; V. 29, p. 


and other, $305. Capital stock, $297,215; funded debt, $600,000, and 
floating debt, $54,432; total liabilities, $926,087. Construction ($52,146 
per mile), $667,774, and profit and loss, $288,784. (V. 30, p. 589,) 


Oolorado Central.- Dec. 31,1879, owned from CoavounesS7-.te Denver 
standard gauge), 133 miles; and Golden to Central City, 25 miles; and 

orka Creek to Georgetown, 40 miles; total 3-foot gauge, 65 miles; total 
es. 198 miles. Chartered in 1865, and main line opened in 1870. 
It is largely owned by the Union Pacific. The new mortgage bond was 
issued to take up the old 8 per cent bonds. (V. 28, p. 269; V.30, p. 168.) 


Columbia & Port Deposit.—Dec. 31, 1879, owned from Columbia, Pa., to 
Port Deposit, Md., 39 miles. ased to and operated by Pennsylvania 
RR. Co. ntal, net earnings. Gross earnings, 1878, $36,174; operat- 
ing expenses, $22,210, and net earnings, paid to lessors, $13,964. Capi- 

stock, $208,177; funded debt, $1. 303,000, and floating debt, $449,- 
732; total liabilities, $2,260,899. Cost of property, $1,702,335. 


Columbus Chic. & Ind. Cent.—Dec. 31, 1879, owned from Columbus, O., 
to Indianapolis, [nd., 187 miles; branches—Bradford Junction, O., to 
Chicago, Ill., 231 miles; Richmond, Ind., to Anoka Junction, Ind., 102 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total operated, 
580 miles. This company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen.and Chic. & Gt. East. railroad companies, and was 
leased to the Pittsburg Cin. & St. Louis Railway Co. February 1, 1869, 
y whom it was operated during the last two years, under direction of the 

. 8. Circuit Court, for account of Receivers of the C. C. & I. C. Ry. 
Co. The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
gross earnings. Also, that the rental should always be equal to the inter- 
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Ry. Co., 
and ——- of the second mortgage bonds of the Col. & Ind. RR. Co. 
The lessees also agree to pay the interest as it accrues on these bonds. 
Any net earnings aoe eg | after the payment of this interest are to be 
applied to the payment of interest on the second mortgage 7 per cent 
bonds to the amount of $10,000,000 (or on the preferred stock into which 
these last bonds may be converted), to pay to a sinking fund of one-half 
of one per cent on the $15,821,000 referred to, and to apply any balance 

dividends on common stock. In August, 1874, default was made on the 

000,000 seconds, and April 1, 1875, defaulted on first mortgage. In 

e suit between lessor and lessee, Judge Harlan decided the debt must 

uced to the limit—(See bondholders’ report, V. 29, p. 656.) Pur- 
suant to this decision, the debt was substantially soduael as required, 
and the final decision of Justice Harlan in January, 1880, embraced the 
following: “That the Columbus Chicago & Indiana Central Company has 
performed its covenant of the lease in reducing the bonded indeb ness 
of the road; that the Pennsylvania Company (guarantor of the lease) is 
entitled to $1,258,000 of convertible income bonds for the same amount 
of second mortgage bonds of the Columbus Chicago & Indiana Central 
Company, together with $572,390 accrued interest; that on the lst of 
January, 1880, there was due and unpaid, as rent, by the lessees, $3,- 
total deduction of $587,281 07, 
lea ue the net amount due to the Columbus Chicago & Indiana Central 
$2,769,574 90, save as of tenants accepted, and the trustees are entitled 
to receive 6 per cent interest thereon from January 1, 1880, till paid, but 
none before that date; that unless the amount is paid within — days 
from date the trustees to have execution against the Panhandle and 
Pennsylvania companies therefor; but the net earnings of the Columbus 
Chicago & Indiana Central Road for November and December last shall 
be credited on the gatqmens. as well as the sum of $114,267 61, the 
parnings for the month of October. The payments by the lessees on the 
nt shall be deposited in the Gallatin National Bank, and to the 
t of James A. Roosevelt and William R. Fosdick, tru 
lessees shall be bound under the lease to pay to the said trustees and 
their successors, so long as their receivership shall last, as rental for the 
premises of the Columbus Chicago & Indiana Central, 30 per cent of the 
gross earnings of the road, and in case they fall short of $1,107,470 (7 
— cent interest on $15,821,000 of bonded indebtedness) in any one year, 
en the deficiency shall be made good by the lessee.. ° ¥ % 
The lessee is entitled to receive from the Columbus Chicago & Indiana 
$660.06 on its claim for betterments, income bonds to the amount of 
{ 
1 
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,000. m this decision the Pennsylvania Railroad appealed to 
e U. 8. Supreme Court. The effect of the decision is considered in the 
New York Committee's circular, V. 30, p. 289. There is also on record 
# judgment for $932,500 on $298,000 Newcastle & Richmond RR., Ist 
mort. bonds, with interest, ahead of the consol. mortgage. The gross 
earnings for six months, September to March, are given as $2,282,748, 
and net earnings $725,237, against $361,927 for same time in 1878-9. 
Operations and earnings for five years past were as follows: 








Passenger Freight (ton) ‘Gross Net 
Years Miles. Mileage. Mileage. Earnings. Earnings. 
Re 587 33,250,74 239,812,791 $3,619,653 $606,442 
' =a 1 7,754,467 274,053,224 3,457,716 506,60 
ERS 581 31,795,297 254,492,612 $3,396,255 455,340 


, and the bo 





ll 252, 433, 459, 656, 680; V. 30, p. 16, 163, 289, 383, 518; 
31, p. 535.) 

Oolumbus & Hocking Val.—Dec. 31, 1879, owned from Columbus, O., 
to Athens, O. (steel), 76 miles ; sundry branches, 29 miles; total operated, 
105 miles. In November, 1830, branch to Oreville completed—18 miles. 
Chartered as “‘ Mineral RR.” in 1864. Present title adopted in 1867 and 
main line opened in 1869. In 1879 amillion tons of coal were moved. 
Gross earnings, $1,005,973, and expenses, $636,773; net earnings, 
$395,799. Dividends of 8 per cent’ have been paid for some years. 
The last annual report was published in V. 30, p. 407. Operations and 
earnings for five years past were as follows: 





Passenger Freight (ton) _ Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
a et.” cath oeeas 45,853,513 $877,590 $358,376 8 
oo; 88 3,157,140 47,572,017 841,139 386,834 8 
eZ 94 3,228,815 55,860,504 820,89 357,755 8 
LOTS. ..<.< 100 3,093,965 63,317,069 871,553 391,127 8 
ee 100 =3,6 73,188,798 1,032,572 395,799 8 





52,905 

—(V. 28, p. 399; V. 30, p. 407; V. 31, p. 483.) 

Columbus Springfield & Cincinnati.--June 30, 1879, owned frem Col- 
umbus, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- 
cinnati Sandusky & Cleveland for $80,000 a year, but in 1878 lease- 
rental reduced one half for the next succeeding three years. In 1878 the 
balance sheet showed: capital stock, $1,000,000; bonds, $1,000,000; 
unpaid coupons, $70,000; and profit and loss, $59,428; total liabilities 

2,129,428. Construction, $2,000,000; rental account, $100,000; and 
other property and assets, $29,428. (V.31, p. 405.) 


Columbus & Toledo.—Dece. 31, 1879, owned from Columbus, O., to Wal- 
bridge, O., 118 miles—about 65 miles steel. Completed in 1877. The 
tracks of Northwestern Ohio are used for 51g miles from Walbridge to 
Toledo. Gross earnings in 1879, $574,893, and expenses, $314,632. 
Net earnings, $260,260; lease rental paid Northwestern Ohio Railroad, 
$21,178; interest. $169,867. Capital stock is $915,097. Annual report, 
Y. 30, p. 407. (V. 28, p. 399.) 

Columbus & Xenia.— Dec. 31, 1879, owned from Columbus, O., to Xenia, 
O.,55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 82, per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. 

Concord.—March 31, 1879, owned from Concord, N.H., to Nashua, N.H., 
35 miles; Manchester & North Weare, 19 miles; Hookset Branch, 7 
miles ; le d & Portsmouth, 41 miles; Suncook bf ge 20 





=) 


—Concor 
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles 
Operations, earnings, and income over rentals, &c., for six years past 


were as follows: 
Passenger Freight (ton) Gross Net Div. 
Mileage Mileage. - in E ‘4 » B 
















































































Years. Miles 4 arn £8. LATDNS. Cc 
1874-5..... 142 13,240,002 21,926,106 $1,002,950 $310,004 10 
1875-6. .... 142 12,987,174 20,008,402 950,358 293,298 10 
1876-7..... 142 12,067,832 19,111,714 871,528 294,761 10 
1877-8..... 142 10,856,140 21,634,669 771,171 340,454 10 
1878-9..... 142 10,580,508 21,609,056 733,004 318,847 10 
ROTOR. 0c BED chnssccsssen evcerevecece 870,088 ........ 10 





. 142 
“HV, 38. B 525; V. 30, 599.) 

0 é Claremont.—March 31, 1879, owned from Concord to Clare- 
mont, N. H., 56 miles; branch, Contoocookville to Hillsborough, N. H.. 
15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1878-9, $139,026, and operating expendi- 
tures, $101,162; net earnings, $37.758. Capital stock, $410,900, and 

nds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 

Concord ¢ Portsmouth.—March 31, 1879, owned from Portsmouth, N. 
H., to Manchester, N. H., 4013 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is .000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Sept. 30, 1879, owned from East Hartford, Ct., 
to Mass. State Line, 20 miles; branch from Melrose to Rockville, Ct., 7 
miles; leased, Springfield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, ae 600; funded debt, $325,000; and 
pills, overdue coupons, &c., $28,953. In March, 1880, $302,000 of the 
bonds were sold to N. Y. & New England RR. (V. 30, p. 116, 357, 544.) 

Connecticut é Passumpsic.—June 30, 1879, owned from White River 
Junction, Vt., to Can Line, 110 mailes; leased, hae, 3 Valley 
and branch (Canada), 37 mil operated, 147 miles. artered 


es; total 
in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 
lessee. Abstract of last report in V. 31, p.303. The new mo e of 
$1,500,000 will retire previous issues. Operations 

years past were as fol'ows: 


and earnings for five 
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DESCRIPTION. Miles | Date | Size, or SERRA INTEREST OR DIVIDENDS. pal. When Due. 
For ee of column headings, &c., see notes; of of Par Outstandi Rate per When /|Where a and by} Stocks—Last 
n first page of tables. Road.| Bands) Value. DZ Cent. |Payable| om. Dividend. | 
Connecticut & Passumpsic—( Continued )— 
Massawippi st’k, guar. same div. as Conn. & Pass.. 38! .... $100 2 F. & A. eee Office. Aug. 2, 1880 
do bonds, guar. by Conn. & Pass........ 38 | 1870 | 1,000 6g. iJ. & J. Jan. 1, 18980 | 
Connecticut River—Stock. ...........-20. ce cceeeeeee if peat 100 4 J. & J. poeaten. Bost. & Alb. RR.| Jan. 1, 1881 
Connecticut Western—l1st mortgage. ................ 67 | 1870 | 500 &e 7 J. & J. . Y., Met. N. Bank. July 1, 1 
Oonnecting (Phila.j—1st mortgage...............-. 7} 1864) 1,000 6 M. & 8. Phila, Penn. RR. Office.| 1900-1234 
Corning Cowanesque & Antrim—Ilst mortgage. ..... GO to cicn onan 7 g. ame, Eons, Cc hdnnknas July 1, 1885 ' 
Oumberland & pb ar 2 ene ace pea mortgage. ....... 38 | 1866 | 1,000 6 M. & 8.|New York, Co.’s Office.| March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 6 M. & N. do do May 1, 1888 
Oumberland Valley—Stock ($484,900 preferred) .. St aces 2144 | Q.—J. |Phila. and Carlisle, Pa.| Oct., 1880 
REESE ) Sy ph SOE KATE Sine 52 .... | 500 &c 8 A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52 .... | 500 &e 8 A. & O. do do April 1, 1908 | 
ae ore ge Ditch ctintitinibieehnbabehbndahtiequene ai -.-- | 100 & 6 A. & O. do Jan. 1, 1884 ) 
Danbury & Norwalk—Stock...........2.2--2...20-00- of Pee 5 14 .... |New York and Danbury} June 1, 1880 | 
Let and 2d mort@awes. .... 2... cece cence cccccccccce 33 |'70-’72; 100 &c. 7 J. & J.| N. Y., Nat. City Bank. | 1920, ’90, ’92 
Consolidated mortgage. ... .........--0---2-20e- 2. onan SE <a 6 |J. & J. do do 1920 
Dayton & Michigan—Com. stock (312 a we C.H.&D.)| 142 «= 1% =|A. & O.'Cincinnati.C. H.& D.Cao.} Oct., 1880 
Preferred stock, (8 percent. guar. C. H. & D.)..... 142 | 1871 50 2 Q.—J. |N. Y., Winslow, 1. &Co,) Jan. 1881 
1si mortgage, sinking fund, $30,000 per eas: .--| 142} 1856; 1,000 J. & J. de do July, 1881 
2d mortaese aah haan naanmnesantaebinbeh oneteie 142 | 1867 1,000 M. & 8. do do Sept., 1887 
ni a EN al RR Aa dl eR Ai NR TRE: 142 | 1869 | 1,000 A. & O. do do ct., 1888 
Toledo enot (cost $353,940) lst and 2d mortgage| .... |61&64/ 500 &c. M. & S. do do Mar.,.’81 & ’94 | 
Dayton & Union—I1st mortgage............-.---+--+- SE t-n¢0s ode .... |N.Y., Am.Exch.Mit.Bk.| Jan. 1, 1879 
avidin: otidedeen geghe®t cebeetensepenws . oon ena lees, Pieter tats obi Fa etc Jan. 1, 1879 
Income mortgage bonds. ................--.---+---- wie ene ones 7 <a. * *  peaieial Jan. 1, 1879 
Dayton @ Western—1st M., guar. L. M.andC. &X.. 41 | 1865 | 1,000 6&7 J. & J.\N. Y., 7 Exch. N. B’k| Jan. 1, 1 
tas a ta a enenna dee a 100 | .... 25 3 J. & g.| Dover, Co.’s Office Jan. 2, 1881 } 
Mortgage bonds, convertible, guar. P. W. & B.. 85 | 1875 | 1,000 6 J. & J.|Phil. Fid'lity T. T&S. ‘Co July 1, i 
Delaware & Bound Brook—Stock, guaranteed ...... aes (canes ange llg | Q.--F. ’Philadelphia. Nov. 1, 1 1 
i nti t es deh aee namo moodnededews 27 | 1875 ~~ rf F. & A. Philadelphia. ugust, 190 
Delaware Lackawanna @ Western—Stock.. ......... 196 | .. cose 5 lly | Q.—J. New York, Office. Oct. 20, 1880 
2d mortgage (Delaware Lackawanna & Western) 115 | 1856 | 500 &c 7 M. & 8. do do March 11,1881 
Consol. mort., on sua Oe 2 ($10,000,000).| 288 | 1877 onde 7 M. & 8. do do Sept. 1. 1907 
Bonds (convertible June 1, 1875 to ’77)........... cose 1 ee | ae 7 3. &D. do do June, 1892 
Lackawanna & Bloomsb., ist mort. (extension) .. 60 | 1859 | 100 &c | vf =. & 8. do do March, 1885 4 
i 
Passenger ia (ton) Gross Net Div. Dayton & Western.— Dec. 31, 1879, owned from Dayton, O., to Indiana | 
Years. Miles. Mileage. leage. Earnings. Earnings. p.c. State line, 36 miles. Leased in perpetuity from Jan. 1, 1865, to Little 4 
1875-6. .... 147 5,170,347 6,805,104 $637,554 $240,955 .. | Miami, and carried with that road in the general lease to the P.C.& St. i 
1876-7..... 147 «65 ,619,829 7,618,721 04,59 244,311 ..| Louis. The lessees are virtual owners and are answerable for all obli- 
ee it. La Se Ge eee |e | 
78-9. .... , a ma) . 219,695 c y 
1879-80 - 147 6.174.278 13. 670, 452 657,5. 47 29 6, 139 3 Delaware.—Oct. 31, 1879, owned from Delaware Janction (P. W. & B.), 


—(V. 29, p. 299, 301; V. 31, p. 303.) 


Conners River.—Sept. 30, 1880, owned from Springfield, Mass., to 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
8. Vernon, Vt., to Keene, 24 miles ; total operated, 80 miles. 
Ashuelot RR. receives about $14. 000. Pa ays g per cent dividends on stock 
and has paid off all the funded debt. (V. 29, p. 510; V. 31, p. 651.) 


Connecticut Western.—Sept. 30, 1879, owned from Hartford, Conn., to 
New York State Line, 67 miles; leases 2 miles; total operated, 69 miles. 
Chartered in 1868 and road completed in December, 1871. Gross 
earnings in 1879-80, $238, ree net, $15,563. Capital stock, $1,892,100. 
Permanent property. $5,04 785. No bond interest has been 
_— since Jan. 1, 1876. et te suit begun in 1880, and the State 

easurer took possession. (V. 30, p. 192, 465; V. 31, p. 509.) 


Connecting (Philadelphia).—Dec. 31, 1879, owned trans Mantua Junc- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila- 
delphia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. e bonds are issued in series A B C and’ D, maturing respectively 
in 1300-1, 2, 3 and ’4. 


Corning Cowanesque ¢& Antrim.—Dec. 31, 1879, owned from Corning 
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa.. 
11 miles ; total operated, 64 miles. Consolidation (Jan., Ke of the 
Petersburg & Corning RR. and the Wellsboro RR. June 1 , 1874, the 
postin e Valley RR. was absorbed. These lines are leased to and 

erated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds, 

0,000; 6 per cent on common stock, $84,000, and 12 per cent on pre- 

erred stock, $60,000; total rental, $179, 000 a year. Stock—common, 

1,400,000, ‘and preferred, $500,000 ; and 7 per cent bonds, $500,000; 
total ($137, 500 — mile), $2, 400,000. Annual drawings of $20,000 
commencing i in 1 





Cumberland @ Pennsylvania.—Dec. 31, 1879, owned from Cumberland, 
Md., to Piedmont, Md., and several branches, 5 miles; almost all steel 
rail. It is owned and operated by Consolidation Coal Company, which 
guarantees second mortgage. 


Cumberland Valley.—Dec. 31, 1879, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac Railroad, 
12 miles; Dilisburg & Mechanicsburg Railro 8 miles; Southern 
Pennsylvania Railroad, 23 miles; total operated, 125 miles. Char- 
tered in 1831. Main line, Harrisburg to Cumberland, completed in 


Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, 
100 miles, less one branch (6 miles) operated by the Dorchester & Dela- 
ware Railroad. The Delaware Railroad was opened 1855-1860, and is 
leased to the P. W. & B. Co.; rental 30 percent of gross earnin 8, bony 
stock must have six per cent. Gross earnings in 1378 $365,580, net, 
$109,674; in 1879, gross, oase. 362, net, $134,508. Dividends’ 
interest paid, $132, 339. (V. 28, p. 69.) 

Delaware & Bound Brook.—December 31, 1879, owned from Bound 
Brook (C. of N. J.) to Delaware River, 27 ‘miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
York and Philadelphia. In May, 1879, the property was leased for 
990 years to the Philadelphia & Reading Railroad Company—the lessee 
paying interest and 6 per cent on stock in 1879-81, 7 per centin 1881-83, 
and 8 per cent afterward. The terms were described as follows at the 
time: “‘ The lease is for 990 years, being made for this term because the 
Bound Brook’ . —— is for 999 years, and a few years of its existence 
have alread . The conditions are that the Reading is to pay all 
interest on a, ‘bends of both the main roads and the laterals, and the 
interest on the Teg vee | indebtedness at 6 per cent until the bonds are 
converted. The Reading also binds itself A ae pay dividends on the stock 
of both roads quarterly, on the Ist of February, May, August and No- 
vember. For the first two years it is bound to pay 6 per cent dividends; 
for the next two years following, 7 per cent, and for all subs nent 
arson 8 per cent, free of all taxes. The bonded indebtedness o 

ound Brook road is $1,500,000, and the capital stock about $1,500,000. . 
Gross earnings in 1878 $270, 570; net, $119,022. (¥. 28, p. 451, 503; 
V. 30, p. 566.) 

Delaware Lackawanna ¢ Western.— Dec. 31, 1879, owned from Dela 
ware River (N. J. line) to New York State line, 115 miles; branches— 
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Valley, Pa., 5 miles; leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green Ra 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango 
Susquehanna Valley Railroad, 98 miles; Valley Railroad, 11 miles; 
controlled and operated—Syracuse Binghamton & New Y York, $1 mil 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 3] 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
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1839, and extended to the River in 1872. Owns or leases several factory | Bloomsburg was consolidated with this ment of June 19,1873. The 4 
roads, in = ot i miles. eh gee is pero tv. 30" ee — following is a synopsis of the annual statement of the company for 1879, t 
sylvania Railro mpany. annual repor p. 4 rge | Gross earnings from all sources .............-+--- eeee------0- $19,942,290 
advances have been made to branch roads. Operations and UU 0 cn tein aced 839 
five years past were as follows: etn ais si Ns OAS on LORETTA ATH DF OT AOI lee 16,131, | 
assenger ght (ton) Gross Net -—Div.p.c.— Balance net earnings $3,810 i 
Years. Miles Mileage. Earnings. Earn’gs. Fret. Com. | neduct interest on bonds and rentals of le: ased roads........ ‘ 34°490 ‘ 
iiicd- 1m Faeeees BOSE PER See thy 12 | sneer tapes ios oi... 
renee ‘ 351 12%, 1249 Actual profit for the year ending Dec. 31, 187 $186 
1876-7..... 125 5, 869,562 11 ‘062, 510 519,851 254, 253 10 10° | Aad euentas taceme te fen 1.1578... i 
— 125 5,416,229 11,030,907 596,410 224.985 10. 10 | 4% stplus income to Deo, SI, 1878..-.......----.- 0+: —_— 135 | 
1879 ...... 5, "265 292 12 '485,385 503, 597 264, ‘(900 10 10 $4,532, 146 





—(V.'28, p. 427; V. 30, p 297.) 


The entire cost of the change of gauge, heretofore kept as an asset, and 


Panbury & Norwalk.—Sept. 30, 1879, owned from Danbury, Conn., to | consequently included in the surplus income of past years, ae ae 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- | written off the books of the ones ie 73,809, pers S 
ville, together 10 miles; total operated 34 miles. Opened in 1852. | account surplus. Dec. 31, 1879, 658,337 e followin 


Dividends have been Operations and earnings for five years 












































includes the operations of the ichese Lackawanna & Wes st eee 


























past were as follows: rations and ngs for five years past were as follows: 

Se Mileage, (ton) Gross Net Div. Passe ee = (ton) ae Net Div. 
Years. Miles. Milea Earnings. Earnings. p.c.| Years. Miles. Mileag cage, nines. gi t7obee Pe C. 
1875-6.... 34 2,521, 960, 9 7 $173,478 $73,340 6 | 1875...... 208 11,176, 16.135 229,499,212 $6.28: 08 $4,170, 86 10 
1876-7.... 34 2,464,378 903,384 163,245 3,371 3 | 1876...... 208 12,858,752 174,610,656 4,051 ;286 2, 5,288 Tig 
1877-8.... 34 2,557,337 932,634 157,953 39,667 ....| 1877...... 208 8,722,409 168,693,921 3,617 1659 5,341 .... 
1878-9.... 34 2,481,589 1,089,900 164,236 35.318 2 |1878...... 208 9,336,008 187 ,819,897 3, {699,601 3320482 once 
1879-80 .. 34 3,301,269 1,308,897 184,407 Te. Bh Masini hese: secscudbcendl: | adecdesbeace tscaidéibeaen(: sadeenen 

509.) The following shows the gross and net earnings of the company proper, 


—(V. 30, P.. 567; V. 31, 
Da yy 


ton & Michigan.—March 31, 1879, qrnes, ire from Deyton, © es 















































o | including the aggregate coal sales, for twelve years: 
Toledo, O., 141 les. Opened in 1862. in perpetuity to othe Gross Net G Net J 
Cincinnati Hamilton & Dayton. A preferred debenture ‘hock tak Years. Earnin ngs. Hespings. Yea Earnings. Ea 
the bonds. A ning fund A also provided. The lessees hold $1, 308" 100 1866-7 .. $11,902,571 $804, 1874.... $22,741,521 $5,743, 
of the common stoc 9, p. 15.) 1867-8.. 12,141,209  1,654,763/1875.... 27,014,846 7,162, 
Dayton & Union.—J is ‘$0. 1878, owned from Dodson, O ., to Union sg 1868-9.. 14,924,010 1,759,595 | 1876.... 17,447,916 4,001,861 
Ind., 32 miles; leased eam to Dodson, 15 miles; otal a ‘rated, 47 | 1869-70. 20,011,300 2,164,019 | 1877.... 14,871,311 2,479,197 
miles. The Greenville & oy RR. was sold out Oct. 30, 1872, and re-| 1871.... 17,086,100 1,118,911 | 1878... 4,454,405 3, $10 abe 
organized as now Jan. 9 Operated by trustees since Dec., 1871. | 1872.... 21,660,01% 1,295,488 | 1879.... 19,942,290 3,810,451 
Gross ae 8 in 1878, ’ gi0F 010: eporaiing. $68,020; net earnings, 1873. 25,334,989 5,331,310 
$38,990. lease, $10, 000; uipment hire, her, $5,057, omni bond ae The mortg. e for $10,000,000 authorized will take up prior bonds to the 
a re arg A gd be ag ere a le a ate 
8 , 5. perty sources a8 req ( » Pp +P , » De 
unt, $620,224, 108, 408, 216, 229, 304.) 
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envi RAILROAD STOCKS AND BONDS. 









































































































































[Vou, XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. _ 
IPTI INT DIVIDENDS. Bonds—Princi- 
For explanati eo nes : & t “—_" a 4 F| Amount | pat a. ee — able, and by Petoeks Last 
explanation of column ings, &c., see notes; oO 0 ar © per en r » a 
7 mitre.” Road.| Bonds! Value. |OUtstanding |"Gent. |Payable Whom. Dividend. 
Denver ¢ Rio Grande—Stock ($30,000,000 author’d)} 337 | .... $100 |$16,000,00( wataie tint. —ieieineos idk... aaa” 
1st mort., gold, sinkin fry Mi ER le Re LEE 291 | 187C | 500 &c.} 6,382,506 7 g. iM. & N.\N. Y., Bk. of Commerce.| Nov. 1, 1900 
Arkansas Valle Division—1et mo ge, gold... 43 | 1872 | 500 &c.| 1,040,000 7g. \M.& N. New York. May 1, 1902 
1st consol. mortgage ($15,000 per icusatnadundin’ ..-- | 1880 | 500 & 8,475,000 7 J. & J.\N. Y.,N. B. of Comm’ce.| Jan. 1, 1900 
Denver South Park & Pacific—stock.... ........-... ee Fame 100 3,000,000 4 aot New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 150 | 1876 | 1,000 1,800,000 7 M. & N.|N.Y., London& Frankf’t}; May 1, 1905 
Des Moines ¢ Fort Dodge—ist mortgage, cuupon....| 88 | 1874] 1,000 2,200,000 6 J. & J.\N. Y., Morton, B. &Co.| June 1, 1905 
Det. Gr. Haven & Mil.—1st M., r.,(for $2,000,000) 189 | 1878 | 1,000 2,000, 6 A. & O.| New York & London. 1918 
2a mortgage, guar., (for $3,500,000).............. 189 | 1878 | 200 &c.| 3,500, 5 A. & O. do do 18 
Dollar (Oak. & Otta. RR.) bonds, Oct, 1, 1853....) .... | 1853 | 500 &c. / 7 M. & N. | New York. Jan. 1, 1882 
ist mort. (Detroit & Pontiac RR.), April 1,1851.| .... | 1851} 1,000 144,000 7 A. & O. do- Jan. 1, 1882 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854 | 1,000 250,000 8 F. & A. Detroit. Feb. 15, 1888 
2d mortgage, (Detroit & Pontiac RR.), Jan. 1853.;} .... | 1853 | 1,000 100,000 7 J. & J. New York. Jan. 1, 1882 
Detroit Hi le & 8S. W.—Stock sees eee teeeee eerre- 65 «eee eeee 1,350,0¢ ) eens coos -5t  . i *@eseeheede ....... .. kk. ieee eee 
Detroit Lansing & North.—Stock, common.... ...... nai: Gicae 100 1,825,617 2ly aman Boston Aug. 10, 1880 
tn icactnegenemmnemuneeeieerese chonnd a Pre 100 2,503,380 3lg IF. & A. do Aug. 10, 1880 
 anitinanne ccnne 6bNnebbedhenrens ceecees 182 | 1877 | 500 &c.} 2,265,000 7 J. & J.{ Boston, 2d Nat. Bank. | Jan 1, 1907 
Ionia & Lansing, lst mort., coup., may be reg.... 59 | 1869 | 1,000 77@,000 8 J. & J. do do July 1, 1889 
do 2dmortgage do do om 59 | 1870} 1,000 81,000 8 M. & N.| Boston, Det. Lans.& No. gf 1, 1880 
Dubuque ¢ Dakota—1st mort., gold, guar.... ...... 55 | 1879 | 1,000 550,000 6g. \J. & J.|N.Y.,M.K. Jesup,P.&Co.} July 1, 1919 
Dubuque & Sioux Cit hisnitieied phiedammocmtianes OR rents 100 5,000,000 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.} Oct. 15, 1880 
lst mortgage, Ist division......................... 100 | 1863 500 296,000 7 J. & J. do do 1883 
lat mortenge, 2d division (for $1,400,000). ....... 43 | 1864 | 500 &c. 586,000 7 J. & J. do do 1894 
Southwestern—1st mort., pref., sink. fd.... 55 | 1863 500 81,500 J. & J. ew York, at Office. July, 1883 
aes mnereenme, Ost. 1, 1BGB. ....ccccocccccccccccecs 55 | 1863 | 1,000 450,000 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Oct., 1883 
Dunkirk Allegh. Valley é Pitisburg—i1st mort., gold} 90 | 1870); 1,000 2,000,000 7g. \|J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 
DT nccneeduusenesieueneedaephoobeereesuons 90 | 1870; 1,000 1,000,000 7 A. & O. do do Oct. 1, 1890 
3d mort. age ietiienalamendeeiba thinned etndtneaedinaaine iad 90 | 1870; 1,000 200,000 7 A. & O. do do Oct. 1, 1890 
East Broad op.—ist mortgage, registered......... 30 | 1873 | 1,000 500,000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903 
Bast Pennsylvania—Stock...............-..--------- fe 50 1,309,206 3 J. & J.| Phila., by P. & R. RR. | July 20, 1880 
GR TE eee AE IN TN a OS =. 36 | 1858 | 100 &c. 495,900 7 M.& 8S.| Phila., P. & R. office. | Mar. 1, 1888 
Hast Tennessee Virginia ¢ Georgia—Stock.... ... seek “Eee I. ence 100 968,274 3 A. & O.|N. Y., R. T. Wilson & Co.} Oct. 1, 1880 
lst mortgage sinking ss ee-| 24211870) 1,000 3,123,000 7 J. & J.|N. Y., Gallatin Nat’! B’k} July 1, 1900 
































Denver ¢ Rio Grande (3 ft.)\—December 31, 1879, owned from Denver 
City, Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Caion 
City and Coal Mines, 44 miles; Cuchara, Col.,to El Moro, Col., 45 

es; total to January 1, 1880, 340 miles. In November, 1880, 
635 miles were completed The trouble between the Atchison Topeka 
& Santa Fe line aad this oamgeny was finally settled by — 
and a judicial decree entered fixing it for ten years, (see 30, 
143), viz.: “‘The Denver & Rio Grande is to stop the construction 
of its Pueblo & St. Louis line east from Pueblo. Its extension 
into New Mexico is to be built only to a point half way between 
Conejos and Santa Fe. The Atchison Topeka & Santa Fe Company 
agrees not to build to Denver or Leadville, or to any other point 
on or west of the Denver & Rio Grande Railroad. An equal division of 
the Leadville, San Juan and other Southern Colorado business from the 
Denver & Rio Grande, is to be made between the two companies at 
Pueblo. The Atchison Topeka & Santa Fe will also receive one-quarter 
of the Denver traffic with the Missouri River and eastern points.” 

The Denver & Rio Grande offered to exchange each $1,000 of the 
subscriptions to the Pueblo & St. Louis road securities for $1,000 in bonds 
and $500 in stock of the Colorado Coal & Iron Co. The trust deed of 
the consolidated mortgage is to Louis H. Meyer and Jokn A. Stewart, 
of New York, as trustees. The deed is to secure and provide for an 
issue of bonds, the amount afloat at one time not to exceed $30,000,000, 
of which $7,422,200 shall be used in retiring prior issues, and $5,500,000 
shall be issued at once for the purppse of building and completing the 
extension to Leadville, New Me and San Juan mines, and other 
points—565 miles of extensions are contemplated in all, and the bonds 
are issued at $15,000 per mile. The Arkansas Division bonds are held 
by trustees of the Colorado Coal & Iron Co. The following are the latest 
yearly earnings reported: 





Average Gross Net 
Years Miles. Earnings. arnin 
Dt Uiécetickdthebecinndemasebe 120 $379,142 $183,516 
i tdimuibktckavésanesaddauns 120 363,096 155,029 
ES a 120 388,846 161,6 
Siete ibemadundkdbdmebies 307 773,322 342,676 
a ET 337 aR ener 
i iesttetbidé onvatesnnbane 337 ee. °° p-nasees 


. 29, p. 40, 66, 301, 329, 382, 407, 459, 562, 583; V. 30, p. 16, 118, 
43, 248, 322, 493, 624; V.31, p. 44, 94, 152, 558, 588, 652.) 


Denver So. Park & Pac. (3 ft.)—Dec. 31, 1879, owned from Denver, Col., 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to 
Morrison from Bear Creek, 9 miles, and coal mine branches in So. Park, 
312 miles ; minor branches, 24 miles. Total operated, 154 miles. Exten- 
sion to Gunnison City, 58 miles, to be finished in November, 1880. 
Bonds issued at the rate of $12,000 per mile of finished road. First 
dividend paid August, 1880. Sept. 20, 1880, new branches authorized, 
and vo to increase the capital stock. In December, 1880, Mr. Gould 

t most of the stock. (V.29,p. 511; V. 30 p. 66, 624; V. 31, p. 45, 
68, 152, 358, 429, 535, 558, 608.) 


Des Moines ¢ Fi. Dodge.—June 30, 1879, owned from Des Moines to Fort | P 


Dodge. Iowa, 84 miles. Originally a division of the Des Moines & Valley 
RR., built in 1870 and sold out in 1873. Gross earnings in 1879 were 
$225,404: net, $84.062. Half of above bonds are incomes and depend 
on earnings fer their interest. Capital stock is $1,843,100, and funded 
debt $2,200,000; total cost of property to present owners, $4,200,000. 


Det. Grand Haven & Mil.—Dec. 31,1879, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles; branches, 3 miles; total operated, 192 
miles. This is a reorganization of the Detroit & Mil. which was sold in 
foreclosure Sept., 1878. This road is now operated as an extension of 
the Great West. of Can., by which the new bonds are guaranteed. The 
ye he cin y= hy oO. = interest woe aid, ie a — roy 

chan nto new mortgage. - 27, p. 15, , ’ 
356; V. 28, p. 120.) . 

Det. Hillsdale & Southw.—Dec. 31, 1878, owned from Ypsilanti, Mich., 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore- 
a ee —— 28, ewe — company ———— + Brace —_— 

- In February, , & wor a ent was made with the 
Toledo & Ann Arbor road. (V. 30, p. "eae 


Detroit Lansing ¢ Northern.—Dec. 31, 1879, owned from Grand Trunk 
Junction, Mich.,to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Mecosta, Mich., 49 miles; Belding Br’ch, 11s miles; Slaght’s 
Branch, 119 miles; total operated, 209 miles. A consolidation, A 11, 
1871, ofthe Det. Howell & Lan., the Ionia & Lan. and the Ionia Stanton 
& No. railroads, under the name of Detroit Lansing & Lake Mich. RR., 
= — ta aold in anaes Devembes 34. 1 oe x af stock issued 

Vv ross earni in , $970, ; in , $1,108,932. Net 
eee 2 — re $372,198 ; in 1879, $449,145. (V. 28, p. 326; V. 30, 


é Dakota.—Dec. 31, 1879, owned from Waverly, [a,, to Ham 
ton, Ia, 41 miles. Built on the old grading of the Iowa Pac. Dubuque rm 
Sioux C. Co. guarantee the bonds issued for construction to the extent of 
$16,000 per mile. Bonds may be paid off at any time at 105. No gen- 
eral account as yet published. Bonds as above $10,000 per mile; pre- 
ferred stock $10,000 and ordinary stock $5,000; total, $25,000 per mile. 
Will be extended eastward frem Waverly to Wadena, 45 es, and 








there join the Turkey River Branch of the Burlington Cedar Rapids & 
Northern Railroad. (V. 30, p. 493.) 


Dubuque & Sioux City.—Dec. 31, 1879, owned from Dubuque, Iowa, to 
Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to IIl. 
Cent. from Oct. 1. 1867. for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten yeara, 
with privilege to make the lease perpetual at the latter rate. Gross 
earnings 1878, $925,228; net (after drawback to I. F. & Sioux City 
Company), $394,145. Gross earnings, 1879, $927,826. 


Dubuque Southwestern.—Farley, Iowa, to Cedar Rapids, Iowa, 55 
miles. Formerly Dubuque Marion & Western. It is leased to Chicago 
Milwaukee & St. Paul Company, and no separate report of earnings or 
rental is made. Capital stock—common, $588,400; preferred, $589,- 
600; funded debt, $548,000; and other liabilities (including overdue 
coupons), $117,083; total liabilities, $1,843,083. The line is practically 
a side property belonging to lessees. (V. 26, p. 264, 459.) 


Dunkirk Allegheny Valley & Pitisb.—Sept. 30, 1879, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venangoin 1872. Is owned by N. Y. Cent. 
& Hud. Riv. Co., but accounts are kept separate. Gross earnings, 1879, 
$283,132; no net earnings; deficiency, $20,109. Capital stock, $1,300,- 
000; funded debt, $3,200,000; advance by lessee, &c., $21,016; profit 
and loss, $103,458; total liabilities, $4,824,474. Nominal cost of prop- 
erty, $4,815,379. (V. 30, p. 17.) 

East Broad Top (Pa.)—Dec. 31, 1879, owned from Mount Union, Pa., 
to Robertsdale, Pa., 30 miles. A codl road, opened in 1874. The stockis 
$568,400. In 1878 gross earn’gs were $90,808 and net earn’zgs $38,122. 

East Pennsylvania.—Nov. 30, 1879, owned from Reading, Pa., to Allen- 
town, Pa.,36 miles. It is leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 mg cent per annum on the stock 
and interest on the bonds. G. A. Nicolls, President, Reading. 


East Tennessee Virginia & Georgia.—June 30, 1879, owned from Bristol 
Tenn., to Chattanooga, Tenn., 242 miles; branch, Cleveland, Tenn., 
to Dalton, Ga., 3@ miles; total operated, 272 miles. This was a consoli- 
dation, Nov. 20. 1869, of the East Tenn. & Virginia and the East Tenn. & 
Georgia railroads. The company owns the Cin. Cumberland Gap & Char- 
leston RR., and also has an interest in the Western No. Carolina and 
Rogersville & Jeffersonville railroads. A through route via North Caro- 
lina to the sea coast is purposed. A scheme is also broached to consoli- 
date and make a trunk line from Norfolk to Memphis. The bonds due 
in 1880 were bought up at par, but not paid off. This company 
leases the Memphis & Charleston Railroad for 20 years, merely paying 
its earnings as rental, but agrees for three years from Dec. 2, 1879, to 
furnish funds to buy up any coupons of the M. & C. road remaining un- 
paid. After the three years the lessee may surrender the lease on six 
months’ notiee. The last annual report was published in the CHRONICLE, 
V. 31, p. 556, and the earnings and income account for the year 
ending June 30, 1880, were as follows: 














1879-80. 878- 

SN 0 stonsame chbennnessendhasneibngaetiind $304,283 $270,438 
Sn cicnkcudndeqenceeed dncevetessesqdeersens 833,11 50,68 
GEE GEL, cacccconnds penned scemewesuoce 69,115 60,456 
PED. vcncccdceccs epvcsneceqepnennteces 6,373 6,710 

TE -codinmepidenadinedendeseuncsdeedaneen $1,212,887 $988,293 
Be wccncces weccngqaceseseacsedondancedqese 776,994 620,103 
i , . cnccheghatsdocdnemetaensescine 35,893 $368,189 


The increase in expenses was mainly due to the increased outlay for 
renewals and betterments, laying steel rails, ballasting track, and in- 
crease of car equipments, as per following statement, which shows 
expenditures made for same, and which expenses were charged to 
operating expenses: : 
Improvements of road, 46 miles steel rails, new ties, ballast, eto. $214,690 
New engines and rebuilding engines................ Mikbenbeanaia 19,896 














New cars and rebuilding Cars .............-...--.20--eeeeee- sage 33,326 

Total betterments charged to expenses ..................... 267,912 
The income account and profit and loas account are as follows: 

Mot carmings for th® VORP. ........000 sececsccsccccccccccceccccces $435,893 

Interest on Western North Carolina bonds............. Ste seve .. 13,522 
Pi tindulens tieinabnndeembodindanta: eamnaan diededbeeene eoee-- $449,415 

I ee ie. ae oe sca temisnaesananese pabededeogeuced 282,779 
ee ci ncbadasénane seenenesbantetangessabics $166,635 

Profit on sale of rails and old rails on hand ..................... 21,785 

EL, « dn cnnnnaccoawiotiedasgetbiniseewendes mheth an 110 
a ie a ek a be dls bi beenda éeeaeunion $188,531 

Various items, old accounts. ...........-..2...2- ee eeeeees 121 

Dividend of May 1, 1880, 3 per cent............--.-...-- 58,879— 62,001 
Balance to profit and loss for the year. ..............-..----- $126,530 


President Cle says in his report: “The expenditures during the pest 
dition 


po 
year for renewals and betterments have greatly improved the con 
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e : — _ } 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 1 
2 Bonds—Prinei- | 
wn et ae Miles | Date | Size,or} 4 mount ee ee nena ame Dee. | 
For e: explanation of column headings, &c., see netes| of of Par Outstanding Rate 4 When |Where Fageio, and by — i 
on first page of tables. Road.} Bonds} Value. Cent. |Payable hom. Dividend. || 
East Tennessee Virginia & Georgia—( a | 
East Tenn. & Georgia ($92,000 are endorsed) . 112 | 50-56) $1,000 6 J. & J.IN. Y.,R.T. Wilson & Co.} 1881 to 1886 

b+ pa menenanaas and Virginia (endorsed)........... 130 | 1856 1,000 6 M. & N. do do May 1, 1886 
age to U. S. Government................. eS Te oad 4 conse |... agueinddbe i100. “EST peeeiink 
Bastern | <4. nenctninosendakeiabbenioens BOS 1: we. 100 3 J. & J. Boston. July 15, 1873 i 
Essex RR lst mort. (extended for 10 years)...... ---. | 1856 | 100 &e. 6 M. & 8. 0 Sept. 15, 1896 Z| 
Mortgage ee i pemeunan bhdedwdceedbedieenbaces .--. | 1876 | 500 &c. 4leg.)M. & 8.| Boston and London. Sept., 1906 
Bastern (.N. F.J—BtOCK. .... 2c cccccscccccccccscccccces BO Fi intns 100 24 |J. & D.j Boston, by Treasurer. | Dec. 15, 1880 
Eastern a (id. we CE ey eee 38 | 1860 | 100 &e. 6 J. & J. Philadelphia. Jan. 1, 1900 } 
BE I wes sisknanesdaans snedonscnicehacdso2- Donn ae % | Q.—M.| Boston. by Treasurer. | Dec. 5, 1880 | 
ths en ads «slew cenenhebnabouine ss soos | Dae ‘nme 7 Th RP ess a9s May 1, 1885 4 
Llizabethtown Lexr.d Big Sandy—1st mortgage, gold} 122 | 1872] 1,000 6 g. |M. &. S. New Mar. 1, 1 
Elmira Jeff. dé Canandaigqua.—Stock................ Oa ¥ isdn 100 5 Sept. |Baltimore, N. Goat. RR.| Sept., 1880 
Limira & ‘illiamspor tock, common............ Te bi Stink 50 21g |M. & N.| Phila., Penn. R. R. Co. Nov., 1880 | 
li A ne EE a TT linn 50 314g |J. & J. do do Jan., 1881 q 
Be EE HI ccacdccccansccnncestsencvceseses 77 | 1860; 1,000 6 J. & J. do do Jan. 1, 1910 i 
og bonds, 999 years to rum ................... .... | 1863 500 5 A. & O. do do Oct. 1, 2862 i 
Brie é Pitisburg—Stock. .............2..-22---0--00-- 100 | .... 50 1% | Q.—M.|N. Y., Union Trust Co. | Dec. 10, 1880 
lst mortgage, nh into consolid. mort....| 8119) 1862 | 100 &c. 7 J. & J. do do July 1, 1882 i 
2d mortgage, convertible. .....................---. 8119} 1865 ; 100 &e. 7 A. & O. do do Aprill, 18906 t 
Consolidated mortgage free of State tax.......... 8119} 1868 | 1,000 7 J. & J. do do July 1, 1898 7 
mene Se De ee ES pga sien ie ree 2 7 A. & O. do do Oct. 1, 1890 { 
EHurop’n ¢d N.Am.—1st M., Bang’rto Winn.,Bang’rl’n| 56 [| 1869] 1,000 6 J. & J.|Bost., Merch. Nat. Bk.) Jan. 1, 1894 | 
Evanee. & Terre Haule. Stock ($100,000 is pref.7.)| 115] .... 50 21g |M.&N.| Company’s Office. | May 15, 1880 | 
lst mortgage, Evansv. & Ill., sink. fund.......... 51} 1852; 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| Jan. 1, 1887 } 
1st mort.. sinking fund (Evansville to Terre H.)..; 109 | 1854 1,000 7 M. & N.} "do do Nov. 1, 1887 | 
Consolidated mortgage J ag $1,500,000).......... 115 } 1880; 1,000 6 J. & J. do do July 1, 1910 
Evanville Rerre Haute é Chic.—1st a gold... .. 55 | 1870 | 1,000 6 g. |M. & N.|N.Y.,Farm.L’an & T.Co.| May 1, 1 i 
2d mortgage, gold Diet diigehetGaarknbdelan dbesceeas 55 | 1873 } 1,000 6g.jJ. & J. 0 oom on! = ; 

Edt odbc rccnmte riapisemacign sanecees 189 100 31g |J. & D. Boston, Office. 
Bonds, oman ($3,500,000 authorized)......... ... |'74-7-9| 1,000 5,6&7)A. & O. do i894, "OT ke 99 
































of the road, and these improvements should be continued, we think,| Elmira WP Go ott ¢ Canandaigua.—Dec. 31, 1879, owned from Canan- 
until all the iron rails in the track are replaced with steel, which will | dai gua, N to Jefferson, N. Y., 47 miles. The road was foreclcsed and 
probably take about four years todo. The revenue and profits received | reorganized under present name —_ er 1859. It was leased to New 
> during the year were sufficient to pay the operating cxpenses, renewals | York & Erie for 20 years from Jan 1859, and the lease transferred 
and betterments of property as before shown, interest on bonded and | to Northern Central Railroad in BCG. Rental, $25,000 per year. 
floating debt of the company, and a 3 per cent dividend to the stock-| pFjmira & Williamsport.—Dec. 31, 1879, owned from Williamsport, Pa. 
holders, leaving a surplus of $126,530, which amount has been carried | t) Elmira, N. Y., 76 miles. This company was reorganized under the 
to credit of profit and loss account, out of which another dividend of 3 present name Feb. 29, 1860, and leased to the Northern Central Rail- 
per cent was subsequently paid on Oct. 1 to the stockholders, amount- way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
~~ $58,879, leaving to the credit of protit and loss account $67,651.” | since Jan. 1, 1880. The dividends on the common stock are 5 per cent 





arnings for six years past were as follows: and on the preferred 7 oe cont. i. aan are included in the North- 
oe Net Div.|ern Central returns. ( 8, B. 25 

Years. 3 Miles. rnings. Earnings. p.ct.| Erie & Pittsb.—Dec. 31, 187 pone from New Castle, Pa..to Girard, 
1874-5... - 2... -- eee ee eee 272 $1, (059,986 $342,464 3 | pa. 81 miles; branch, Dock Junction to Erie Docks, 3 miles; total o 
1875-6......--20-2 2222 eee 272 1,058,954 343,560 3 | erated, 84 miles. Road opened in 1865. It was leased to the Pennsyl- 
1876-7......--+-+---++ +++ 272 994,050 325,12 -- | vania RR. for 999 years from March 1, 1870, at a rental of 7 per cent 
1877-8....-...-2-20-2-+5: 272 1,022,252 409,609 3]on stock and interest on the bonds, and the lease was transferred to 
hea sete tee eeee ener ees ae 1 988. 387 ian ane 3|/the Pennsylvania Co. From Girard to Erie, 15 miles, the track of the 


435,893 6 hern is used. The lease has been quite un- 
The stockholders in October, 1880, voted to increase the stock $5,000,- emer A ety gg rg 1878 the deficiency paid by Bagh 
000 by selling to present stockholders 150 per cent on their holdings, at 217, 437 and in 1879 $232,653. Wm. L. Scott % President, Erie, Pa. 
the price of $30 per $100 share. Of this action the Presidert, Mr. Cole, —(V , Pp. J 
said in his report at the annual meeting in November: “This action Mairenaen & North American.—Sept. 30, 1880, owned from Bangor, 
on the part of the stockholders has met with general approval, | Me., to Vanceboro (State Line), Me., 114 miles. Road opened in 1871. 
so far as your directors have been informed. At the same meeting | and worked in connection with the European n & North American Rail- 
the board of directors were instructed to buy the Selma Romeé| way of New Brunswick and consolidated with that line Dec. 1, 3 
& Dalton Railroad from the syndicate, which (gee it in June last | making an unbroken line from Bangor, Me., to St. John, N. B., 205 
at Selma, Ala., if it could be done for $2,250,000, payable in 6 per cent | miles. In 1875 default was made, and the main division went into the 
50-year registered coupon bonds of this company, and also to buy the | hands of trustees of the land-grant mortgage Oct. 2, 1876, and a new 
balance of the stock in the Georgia Southern Railroad. The board of | company was organized October, 1880, which issues new stock for the 
directors referred both these questions to the committee advisory to the | jand grant mortgage ($2,500,000). The company had a land nt of 
President, with power to act, and have received its report, and have | 750,000 acres in the State ve Maine. In the year endin a. by 3890. 
algo received propositions from the owners of the above roads for their the gross earnings were $408, 326 and net earnings $1 
sale, which are submitted to the a er ae herewith for their action | p, 148, 251, 628: V. 29, p. 357; V. 31, p. 429. 
at this meeting.” (V. 29, p. 382; V. 30, p. 567; V. 31, p. 429,510,|" Ryansville & Terre Haute.—Aug. 31, 1880, owned from ness 
556.) Ini1., to Terre Haute, Ind., and branch, 115 miles. Rockville Exten- 
Eastern, Mass.—Sept. 30, me he. owned from Boston, Maas., to New sion—Terre Hauie Ind., to Rockville, {nd., 23 miles—is leased to 
Hampshire State Line, 41 mil es; branches—Salem to Marblehead, 4| Terre Haute & Logansport. This was formerly the Evansville & 
miniles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 | Crawfordsville t caayge moe and took the present name April 1, 1877. 
miles; Revere to L n, 10 miles; Peabody to Wakefield, 8 miles; Salem |The company h as done a hia’, fair business and has paid 
to Lawrence, 20 miles 5 others. 14 miles; leased—Eastern RR. of N. H., 16 | annual it gemser gO me 1877 f the atock, $100,000 is preteres: 
mniles ; Newburyport t City RR., 3 miles; Portland Saco & Portsmouth, 51 | shares $100, rate 7 per cent, payable March ‘and September. Of the 
miles; Portsmouth & Dover it jute es; Portsm. Gt. Falls & Conway, 71 | new emaciated: bende $892, 000 were deposited with the Farmers’ L. i 
miles: Wolfeboro Railro 2 miles; total operated, 282 miles. | & T. Co. to exchange for main line bonds as they fell due. The las | 
The company became pr sere Men aE in 1875 and compromised with its | annual report was ery in the CHRONICLE (V. 31, p. 451) for the 
—— ers by the issue of a general mortgage to fund all the prior non- oo r ending August ¢ | 
satage Ge debts, the new bonds to bear 31, per cent for three years from e income account for 1879-80 was briefly as follows: 
en 41g per cent until September, 1882, and 6 per cent thereafter. | Net earnings .........- 2.2.22... 26. c eee cence ec eee cece eee e ee seeseeeee $213,255 | 
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1876, 

tes payable are ‘$916,400, secured b collateral or real estate. | Interest on bonds and loans ............-.----++---+-+-- $81, 
The last annual report was published in V. 31, p. 509. Operations and gene 5 per — eee ccccerncccceecceesccccccescceses 50,871—132,634 | 

earnings for five years a > were as follows : Re 8 isin iivairdadatidncicnianawuabeibenniebitad’ “$80,621 
i. Miles, Fasenger Freight (ton) Revit, « | —(¥: 29, p. 459, 488; V.31, p. 45, 481, 453)) | 
1875.6 289 69, rt r * 2 34 994383 $2 s33 594 | Evansville Terre Haute é Chicago—June 30, 1879, owned —_ Terre 
1876-7...... 282 68,5 2, 02 39, 199,659 2. “799,317 Haute Junction, Ind., to Danville, [l., 49 miles ; leased, 6 miles; total ' 
1877-8...... 282 61,706,681 39,116,073 2, $71'310 | Operated, 55 miles. Road was opened Dec., 1871. It uses 6 miles of the | 

1878-9 232 65.403.019 4.996.094 994.735 | track of the Rockville Extension into Terre Haute; also leases the 
1879-80 .... 282 77,08) 998 61,707,305 1,084,927 | Indiana Block Coal road, 14 miles. On, April 30, 1880, a lease. to the : 
e Includin; other receip ms om, , ’ ewe. s Chicago & Eastern Illinois was » for 999 years rms, ,000 q 

= 29, p. 537, 629; V. PO, p. 144; V. 31, p. 43, 509.) per annum and the assumption by the C. & E. I. of all rentals and 

taxes paid by E.T. H. & G. The bonded interest was reduced to 6 per 

agp Ot H.)—Sept. 30, 1879, owned from Massachusetts State | cent and preferred stock for $100,000 issuéd for overdue coupons. Earn- 
Line to Maine State 2 16 miles.’ It was formerly leased for 99 years ings for years past were as follows: | 
to the Eastern (Mass.) Railroad, and a new lease was made from Oct. | Years. Miles. Gross Earnings. Net Earnings. 7 
1, 1878, for 60 years and two months at $22,500 00 per ear, equal eR 5 EE epee et Sa ace 55 $222,78: $98,233 a 
per cent perannum. Moody Currier, President, Manehester, Se a RS ee I SE TE. 55 208, 873 a7 . 














Shore oo. )—Dec. 31, 1879, owned from Delmar to Chrisfield, | 1878-9...............---.--..-++---- 55 34 92 
miles. The —— was 8 sold in romoee Se 1, 18s subject ers oor Collett, President, Terre Haute, Ind. (V. 30, p. nae a06. ) 
rge nn ent, Kingslan c .—Sept. 30, 1879, owned from Boston, Mass., to Fitchburg» 
of Md., and signed by Governor (April, 1880,) to re- Mase, (dou Ndoubie ‘track), 5 50 miles; ; branches—Charlestown, 1 mile; Water 

$4 (partly com. Te y pref.), in shares town, North Cambridge to Waltham, 7 miles; Lancaster & Sterling» 
to receive 6 per cent dividend before any is paid on | gonth Acton to Marlborough, 12 miles; Peterborough & Shirley, Ayer, 
common. Mass., to Greenville, N. H., 24 miles; leased and operated—Vermont & 

Eel River.—Dec. 31, 1878, owned from Lo ry mtn Ind., to Butler, | Mass. RR. Fitchburg to Greenfield, %g miles; Turners Falls Branch, 
Ind., 94 miles. This was formerly the Detroit Eel ver & Illinois RR.., | 3 miles; Troy & Greenfield RR., Greeu'field to North Asma, 37 miles ; 
sold under foreclosure Jul we 1877, and reorganized under present total, 190 miles. The Troy & Greentield RR. and the Hoosac Tunnel 
name Dec. 10,1877. In 1 o ooo earnings were $206,855 and net | owned by the State of Massachusetts, have been ¢ operated by this com 
pomp $67,842. In pM a 879, it was leased to the Wabash St. , and are now contracted to it for seven m Sept. 30, 1880. 
Louis acific Railroad, at a rental of 3 per cent per annum on the fe te 1878-9 net income above rentals was $279, 10. Operations and earn- 
stock for two years, 4 per cent for three ee and 41 per cent there- | ings for five years past were as follows: 
































(V. marke a . 29, p. 226; V. 31, p. 204.) Passenger ee (ton) Gross ra Met os 
Elizabetht ton & Big Sandy.—From Lexington, K Years. Miles. Mileage. Receipts. venu Ct. 
Mount Sterling, Ky, 2 eon wae compicted in 1873, and is inaaline 1874-5...... 152 31,992,341 22,031, 31344 $1,739,373 etnies 8 
the Louisv. Cin. & Co. Construction is in active pro nr 1875-6...... 152 29,537,753 41, ‘692, 039 1,859,455 21,812 3 P i 
the line to ‘Ashiana Ky. a * cig opened ee r, 1880. T author- 1876-7...... 152 30,690,340 53,224, 939 1 '920,4 413 342) 179 6 | 
ized issue of bonds is $3,500,000, — will be negotiated only as por- | 1877-8...... ae 32,266,503 68,041, "193 1 '937 934 347, 620 6 ! 
tions of the road are completed. The authorized capital atoek of the | 1878-9...... 35,094,145 92, 832.640 2 '079,9 73 379,212 6 
company is $5,000,000. nv. 29, PB. ce V. 31, p. 405.) —(V. 28,pD an $26: V. 29, p. 41, 67, 537; V. 30, p. 42; V. 31, p. 204.) 
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= = = Miles | Date | Size, or ee ee ee al When 1 _— 
For explanation of column headings, &c., see notes| of of Par ME mee g |Rate per When |Where Payable, and by Last 
on first page of tables. Road.| Bonds! Value. Cent. (Payable om. Dividend. 
Flint @ Pere M vette—Preferred stock (7 per ct.).| 283 | .... $.... — ae eres oie ems Namee TA me 
Reorganization bonds (redeemable at will)........ ..-- | 1880 oaale 6 a Sa ee 1910 
lst mort., land grant, 3d series.................... 190 | 1868 | 1,000 8 M. & 8.\N. Y., Mechan. Nat. B’k.| Sept. 1, 1888 
Flint & Holly RR. (sink’g fund $25,000 per year). 17 | 1868 | 500 &c. 10 M. & N. do do May 1. f888 
om he City Ban enema it mort., 2 Kuar Oy by lessees. 13 | 1867 | 500 &e -° zs . : wate = 2 Bow: Ins. red a — 
y County, issu aid, guar. by lessees......... mS frend , > ; > 
Holly Wayne & Monroe, ist mort., sinking fund. 65 | 1871) 1,000 8 J. & J.\N.Y.. Merch. Nat. Bank. Jan. 1, 1901 
Florida Central—1ist mortgage, gold, coupon.. .... 59 | 1877] 1,000 7 g.\J. & J.\N.Y.,Farm. L. & Tr.Co.| Jan. 1, 1907 
Fiushing North Shore é Cent.—1st meet. ( Lan. men’ seas 1869 500 &c. 7 M. & N.|N.Y., Chatham Nat. Bk.; May 1, 1889 
2d mort > | REE EO ee --- | 187 1,000 7 M. & N. do ae. OE ee 
Central of L. I., Extension Ist mortgage.......... .--- | 1873 | 500 &e. 7 M. & N. do du May 1, 1903 
Fonda Johnstown @ Gloversville—1st mortgage ..... 10 | 1870 | 100 &c. 7 J. & J.\N. Y., 5t. Nich. Nat. B’k.| July 1, 1900 
Fort Madison ¢& Northwestern—1st mort., gold...... 100 | 1880 | 500 &c. 7 g. |A. & O.| N. Y., Union Trust Co.; April1l, 190% 
~~ Wayne ae + “geneetibenn stock, 8 per cent...... ped Sosa i 2 J cece | ceeee wees Mar. 25, 1880 
GRE EAS ELE CLE LEED ET LO bi al eee sae some. E>: ees Oe eee 
a pt mode pi é Cincinnati—1st mort., gold. . | = — 1,000 : g. > . 2. Denton, Office. occa p+ 
eeeee eee eeeseeseseseeeesseeseeeseeeeseses , . + Oo 
orknenine y aankan TP icnitees debiniaenmbndhocerwee 109 | 1871 | 1,000 8 J. & J. do Jul , 1881 
[one apy é Loweli—1sat mortgage bonds........ 26 | 1871; 1,000 7 A. & O.| Boston National Bank.| April 1, 1891 
Frankfort € Kokomo—1st wortgage, gold........... 26 | 1879; 1,v00 7 J. & J.\N.Y., Farmers’L.& T.Co.} Jan. 1, 1908 
Frederick & anny gg Line—1st mortgage. .... ae 8 aoc emens 7 rr Te re ee a, a eee 
Fremont Elkhorn € Mo. Valley—1st mortgage. .... 51 | 1871 | 500 &e. 7 A. & O.\N. Y., Nat. Park Bank 1901 
te ere. one e cece cee comer ececececcceersecccrces <4 ap ted 500 &e. ; ~ rs § ol sees 
A <i duduckebadhisces sevesabdpeve crtes 5 7 sinh . y 
7 Harrisb.d S.Antonio—1st mort, gold, 1. gr. as tere ye : g. st Y - gf gerne em ma aod - oe 
ie ll ca niciedl ia nee 1 tank does 5 , . , ston an ndon. ; 
Galveston Houston 4 Hend. of 1871—1st mort.... -. 50 | 1872 | 1,000 7g.\J. & J. , F. P. James & Co 1, 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &e. 7g. iJ. & J.\N. Y., Metrop. Nat. B’k.| July 1, 1890 
Georgia Railroad ¢ Banking Co. NOE. 50sec coos See t cess 100 3lo J. & D.|Augusta,Ga., RR. Bank.| Jan., 1851 
PE, CI INEIIIIID. coco cdccccccccccecescceccscoce ‘ead se 7 J. & J. do do Yearly to 1890 





























Flint ¢ Pere Marquetie.—Dec. 31, 1879, owned from Monroe, Mich., to 
miles Flint Mich., 253 miles; brane hes—Bay City to East Saginaw, 12 
miles; Flint J unction to Otter Lake, 15 miles; Junction to South Sagi- 
naw and Harrison, 13 miles; leas Saginaw & Mt. Pleasant RR., 
miles; total operated, 307 miles. The company was consolidated June 
4th, 1872, with the Bay City & East Saginaw, the Holly Wayne & Mon- 
roe, and the Cass & Flint River railroads. Road was opened Decem- 
ber, 1874. The compa  basnegent default on the consolidated bonds, Novem- 
ber, 1875, and part of them were funded. A Receiver was appointed in 
June, 1879; the road was sold Aug. 18, 1880, under the consolidated 
mortgage, and reorganization was made and preferred stock ($6,500,000) 
will be issued for the consolidated mortgage bonds, and common stock 
($3,500,000) issued for the old stock of $3,298,300; the common stock 
will be entitled to vote only after the preferred. stockholders have 
received 7 per cent yearly dividends for five consecutive years. During 
1879 the land de “gry disposed of 38,642 acres of land at an 
average per acre of $19 23, the total amount received on sales account 
being $743,803 70. On October 1, 1880, the land notes on hand were 
$1,017,170 and lands unsold 164, 796 acres. Earnings for five years 
past were as follows: 


Years. Miles Gross Earnings. Net oe. 
ESE een 283 $1, ea 921 $306,288 
Dic hse eiengbivibeds opundel des 283 7,209 322,437 
htt hitticabieeadhhdiiine 283 oy 3 684 371, 1854 
Dh: d¢ibibdetulisecebsndendweiwis 280 1,056,017 388,786 
Pi Piurtkinbssbansnectbdvastebsbe 1,151,201 495,289 


—(V. 28, p. 69, 146, 223, 525, 599; V. 29, p. 17, 295, 621; V. 30, p. 91, 
117, 518, ¢ 648; V. 31, p. "115, 204, 228, 305, 381, 558.) 


Florida Central.—_June 30, 1878, owned from Jacksonville, Fla., to 
Lake City, Fla., 50 miles. In March, 1868, the old road was sold by the 
trustees (the Florida Atlantic & Gulf) and this com any organized July, 
1868. The gross earnings in 1877-8 were $163,892; net earnings 
$41,319. The road was ordered sold September 15, 1879, to satisfy a 
claim for 197,000 and 9 years’ interest, made by ‘foreign holders of 
State bonds issued in exc nge for bonds of this company. E. M. 
L’Engle, President, Jacksonville, Fla. (V. 28, p. 599.) 


Flushing North Shore 4 Cer - 30, 1879, owned from Hunter’s 
Point to Central Junction, N. Y., 16 miles ; branches—Woodside to 
Flushing, 4 miles; Whitestone Junction to Whitestone, 4 miles; Great 
reel J unction to Great Neck, 7 miles ; Bethpage Junction to Baby lon, 8 
; total operated, 39 miles. T was a consolidation August I, 
B72. ‘of the Flushing & North Side RR., the Central of L. IL., the North 
Shore and other minor roads. In May, 1876, they were leased to the 
Long Island RR., which failed to pay the rental, but the operations are 
included in that "company’s returns. The e Flushing & N.S. mortgages 
ne been forecl See references to V. 31 below. The Bite up stock 
as $814,925. There were in addition to the above $149,000 North 
Guere 78, ‘and $93, coe ae & Westchester 7s. Central of Long 
Island first mo reclosed and road sold August, 1879. (V. 27, 
p. 677; V. 29, 71 196, 407; V. 31, p. 328, 559, 6572.) 


Fonda Johnstown € Gloversville —Sept. 30, 1879, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; le Gloversville & Northville 
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road 


ope ned Dee. 1, 1870 tock is $300,000. Net earnings in 1878-9, 
,792; in 1877-8, 5. 840,585; in 1876-7, $45,066. W. J. Heacock, Presi- 
t, Gloversville, N 


Fort Madison € eiehiiiatann. —Dec. 31, 1879, owned from Fort Mad- 
ison, Ia., to West Point, Ia., 11 miles. Projec ected line, Fort Madison to 
Oscaloosa, Ia., 100 miles. Under construction, and bonds issued in 
New York, 1880, by James M. Drake & Co. (¥V. 31, p. 154.) 


Fort Wayne ¢ Jackson.—Dec. 31, 1879, owned from Jackson, Mich., oe 
Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wa 
gocueen & jackson & Saginaw, which made default on its bonds and was 60 ‘f 
oreclosure Dec. 3, 1879. The 8 per cent preferred stock was issued in 
= of the old first mo: bonds interest, and the common stock 
lace of the old second mortgage bonds. (V. 28, p. 199, 300; V. 29, p. 
, 631; V. 30, p. 43.) 


cmon Wayne Muncie ¢ Cincinnati.—Dec. 31, 1877, owned from Fort 
Wayne, Ind., to Connorsville, Ind., 104 miles. O ned in 1870. The 


ny detnn repan “~ ery er was appointed as 1 a ip The ont 
0 foreclose and reorganize j Smi Pres 
dent, Boston, (V¥. 30, p. 192.) ” 4 ”~ 


Framingham 4€ Sieend-tnaage: 30, 1879, owned from 7 Framing. 

, Mass., to Lowell, Maas., 26 miles. Road opened Oct. 1, 1871, me 
war leased from April 1, 1871, to Boston Clinton itchbure & New 
Bedford RR. Co., and since Feb. 1, 1879, 0 ed by Old iw, RR 
Co. On Feb. 14, 1880, a lease of the road to B.C. F.& N B. Co. fo 


998 years and 4 mouths, from Oct. 1, 1879, wae ratified. The Roady: is 
$512,096, and there are $250,000 8 per cent notes. Negotiations in 
progress ‘for aes a gees on ist mortgage to 5 per cent and for 

tes and issuing preferred stock for them 





iV -30, p. 192, 408, 493, V VSL p. 91.) 


Frankfort &€ Kokomo.—Jan. 1, 1879, owned from Frankfort, Ind., to 
Kokomo, Ind., 26 miles. Road opened August 10, 1874. Capital 8 stock, 


$600,000. In May, 1879, this company’s bonds, amounting to $2 00,000, 


and stock, amounting to $600,000, were placed on the New York Board 
list. The road connects the aioe division of the Pan Handle road 
and the Indianapolis Peru & Chicago road with the Lafayette Muncie & 
Bloomington RR. and the Logansport Crawfordsville & Southwestern 
RR. For four — and five months to Dec. 31, 1878, the gross earn- 
ings were $171,234 and net earnings $91,595. In 1879 gross earni 
were $40,896, and net earnings, $22,630. Coe Adams, President, N. 
City. (V. 31, p. 229.) 


Frederick & Pennsylvania Line.—Dec. 31,1879, owned from Kingsdale 
to Frederick City, Md.. 28 miles. It is leased to Pennsylvania RR., 
which pays over the net earnings, which have amounted to very little. 
Stock, $312,528. John Loats, President, Frederick City, Md. 


Fremont Elkhorn & Missouri Valley.—Fremont to Oakdale, Neb., 
110 miles. Leased to Sioux City & Pacitic Railroad. The rental is 331 
a cent % gross earnings. Stock, $846,000. James Blair, President, 

cranton, Pa. 


Galveston Harrisburg &€ San Antonio.—Dec. 31, 1879, owned from 
Harrisburg, Tex., to San Antonio, Tex., 215 miles. Since Dec., 1879, 10 
miles opened from Houston to Harrisburg and Lagrange Extension, 30 
miles. Extensions to the Rio Grande and to El Paso are projected. 
This was a apres to the Buffalo Bayou Brazos & Col. Railway. 
The road was opened to San Antonio March 1, 1877. The Ee — 
ings in 1879 were $1,390,679; net cower $818, 766. —- 
stock is $6, — 000, of which $4, 638,794 is paid in and $1, th 205 is 
represented b lands and bonds. The bills =iarakie Dec. 31, 1879, were 
$288,593, and the debt due the School Fund of Texas was $36 65, 8 
Cost of road and ei yt con The $9,695,982; rolling stock, $813, 942; 
real estate, &c., The = mortga 6 covers the property 
and about 1 ,800, 506 acres of land. he seaunbile of land sales are 
to retire the bonds, and a sinking fund of 1 per cent begins in 1880. 
but it is optional with bondholders to surrender their bonds, if drawn. 
The land grant is sixteen sections (10,240 acres) per mile. T. W. Peiree, 
President, Boston, Mass. (V. 30, p. 144; V. 31, p. 305, 453.) 


Galveston Houston & Henderson of 1871.—Dec. 31, 1879, owes. om 
Galveston, Tex., to Houston, Tex., 50 miles. The road was 0 
1853-4 and sold in foreclosure Dec. 1, 1871, and 1 Soereanene. ortgage 
debt at date of sale was $5,750,000. Some of the coupons remain 
paid in the hands of parties interested in the road, and in 1879 a fore. 
closure suit was begun by N. A. Cowdrey, one of the trustees of the 
mortgage. In wtyyodrs gh 1880, Mr. Israel Corse, of New York, waa 
elected President, and in July ghe ommpeny defaulted on ite interest, 
although publishing for five years past their annual net earnings near- 
ly double the amount of interest charge. Afterwards a sti rs 7 was 
entered into for placing the road in trustee’s hands. (See 305.) 
The stock is $1,000 00,000, of which about one-third is owned by > the Inter- 
national & Great Northern RR. Operations and earnings for five years 
past were as follows: 





. Peneen ger oe (ton) 2 Geo - sie Net 
ears. e. arnings. xpenses. ee 
1875.. 2,618, f96 “é — $554,673 $334,183 $170,4 
1876.. 2.714.660 9,776,631 582, 413 402,198 180,214 
1877.. 2,833,187 7,657,001 452.975 304,103 148,872 


1878.. 2,213,944 8,430,962 495,440 290,385 205,055 
1879.. 2,416,653 9,928,275 536,847 307,286 229,560 


—(V¥. 28, p. 146, 172; V. 30, p. 43, 192; V.31, p. 45, 259, 281, 292, 305.) 


Geneva Ithaca ¢ Sayre.—Sept. 30, 1879, Ligheas | from Geneva, N. Y., 
Sayre, Pa., 76 miles; branch, Ithaca, N.Y Cayuga, N. Y., 38 miles; 
total operated, 114 miles. Orga nized Oct. 2, 1876, as successor of the 
Geneva Ithaca & Athens RR., Srhich had been formed by consolidation 
of the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. 
In 1880 absorbed the Cayuga & South. RR., 37 miles. TheG. L&Aa 
having defaulted on its interest was placed in the bends of a Receiver, 
March 4, 1875, and the road was sold in foreclosure Sept. 2, a 
this omeeer organized in the interest of the ree 000 alley J — 
stock is $8 com., and also pref. atock of $850 
Gross phn moe in 1878-9 were 02,572; expenses, rycry 493; oeetialt, 
$172,850. R. A. Packer is President, Sayre, Pa. 


Geo Railroad é@ Banking Company.—Augusta, Ga., o Atlanta, Ga., 
171 les; branches to Washington and Athens, 60 arren 
Ga., to Macon, Ga., 76 miles; total operated, '307 wo wads The West 
ern Railroad of ama, purchased n May. 1875, at foreclosure, 
is y tle Fg - ntly with the Central Railroad of Georgia. The Macon 
& Augt road, 76 miles, is owned by this company, and its 
earning a now (1880) included in its o app The Po rt Royal “ 

gh are lroad is owned one-fifth by this compan In Feb 
1880 caeuminee was made including this ben Read he Central of Geor 
to be worked in close counection with the Louisville & Nashville system. 
The annual report for as a year ending March 31, 1880, was pub 
lished in the Mey epee p: 542. 

The following ae hibits ‘ie the operations, receipte and net earnings 
of the road for'1 e789 and 1879-8v: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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a Miles | Date | Size, or} 4 ,ount Pee arte cearererres arteries as en 
For ee of column headings, &c., see note! of of Par Outatandin Rate When |Where 2 and by Ptock s—Last 
n first page of tables. Road.|Bonds| Value. 8! Cent. |Payable| om. Dividend. 
Georgia Railroad ¢ Banking Co.—(Conlinued)— 
— not meee . peeenbladan cqndenkaabsoccesnd .--- | 1877 | $1,000 J. & J.|Auguata,Ga., RR. Bank.| July 1, 1897 
INES ESR, FOTN aS .--- | 1880] 1,000 J. & J. do do Jan. 1, 1890 
Grand ‘Haven (Mich. J—Receiver’s certificates ...... MAK, svat ends A eek On ieee aan’, Sua 2 eae 
Grand Rapids @ Indiana—stock.............-.--.-- SBR TE s<<- 1u0 ‘cia’ Pe, he ee Ok ReM,. Pigeon PY 
ist mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 72. \J. & J.\N. Y., Third Nat. Bank.| 1899 
ist mort., gould, ($2,003,000 are land grant)....... 332 | 1869 | 1,000 7 g. |A. & O.IN. Y., Winslow, L. & Co. 1899 
Income mortgage bonds, for $10,000,000. ........ 332 | 1875] 1,000 7 M. & 8. ‘ao do 1906 
Grand Rapids Newaygo & Lake Sh. —1st mort. coup.| 35 11871] 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
I MG in tea ees cab démeiaacnnecedas 46 | 1875 | 500 &e. 7 J. & D. do do June 1, 1905 
Green Bay ¢ Minnesota—\ist mortgage, gold........ 214 | 187U alee 7g.\F.& A New York, Aug. 1, 1900 
Greenville é Columbia—1st mort.,guar.by State . ..; 143] .... ore 7 _«--- | Columbia, Co.’s Office. | 1881 to 1886 
Bonds not guaranteed (various small issues)... -.. wees | «--- | Various iad wa oO eB See 
Gulf Colorado " aonts Fe—Bonds (($12,000 p.mile)} ....] .... Biss Re Shae ae Seeman re a wry 
Hannibal @ St. J ye oy EE an ine<cadeinn ot 292 | .... 100 ddinin sama” Wo... “eanekiéess |.) SE ee 
Preferred mots p.c. yeurly, not cumulative)...) ....} .... 100 3 Te, tee Aug. 2, 1880 
TD << aks Ses cede dedaGsqudguenbnc cons 206 |1853-7; 1,000 6 J. & J.|N. Y., B’k. No. America. 84-1887 
Bonds 1870, convertible. .......... ..........-..--- 292 | 1870 aS >! 8 M. & 8. do do ar., 1885 
ds, secured by $2, 500,000 Pd i nculaccues ..-. | 1878 | 1,000 7 J. &J.\N. ¥.,; —_ .L. & T. Co.; Jan. 1, 1888 
lst mortgage ( uincy & Palmyra hs <. hbnacees Bee bake paed 8 F. & A.iN.Y., rhap No. America. Jan., 1892 
lst mortgage (Kansas City & Cam. RR.).......... 53 | 1867 pba 10 J. & J. : do Jan., 1892 
. Porism’th Mt. Joy é Lanc.—Stock . é OOF asec 50 314g VJ. & J. Phila., Co.’s Office. Jan. 10, 1881 
ist morteage Renersvooecgs sracss seopadsppeyacnsneoe de 54 | 1853 | 500 &c. : J. & J. do do a i, sees 
a r c—Il1st mortgage............... oswa Thea aa AGS) Rag hh SAT ESR. Oe 
Hartford Goomepnent Valley—l1st mortgage ...... 45 1871 1.088 7 J. & J.|N. Y., Am. Exch. N. Bk.| Jan. 1, 1901 
‘ TS i+ e¢cdeddwheseads Sinan ddieseerds ta! ohne eke? ES’) el eeeeenea th. Eo ee 
Preferred esoek hci eiaais ieewanindiindated ibieenewh yt 3 ew 100 2 Q.—J. | Bridgeport & Boston. | Jan. 15, 1881 
I ik td ti ee mreeeddabuatssi test séehwoewas G4 1 - ccae bens 7 F. & A.| Bridgeport and Boston. 1885 
2d mort. ont Pe ME cA iwhks bande dnocdedaheocess .--. | 1869 ae 6 ce do do 1889 
Equipment bonds of 1873 .... .........-.... 2.2... ---- | 1873 bead 7 dae] 03-4 Sages 1883 
































STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR ENDING MARCH 31. 
































; 1879. 1880. 
iia ebean eneahoe mebiin $997,718 $1,169,524 
OR GOGO. oo os cc cccccs cccccwce coeces 659,325 766,448 

I cocunwtecangn doves kunwekoumans $338,392 $403,075 
Total receipts, includ’g interest & dividends $506,522 $607,919 
Payments— 
Se EE $252,000 $252,000 
Pald interest on. bonds this company.....:. 82,235 93,530 
Paid interest on bonds M. & A. RR.......... 51,777 39,220 
Paid interest on bonds W. RR. of Alabama. 93,080 83,260 
Paid taxes, legal and incidentals............ 23,305 17,645 
By. WEED. 6 ocncdcccecconcersccccccaens 4,124 122, 264 
DE denis cicdkebedicbsdedeestnunwaniaaine $506,522 522 $607,919 
Earnings for five years past were as follows: Div. 
e Years. Gross Earnings. Net eerout p.c. 
SE b kiwastctnetdessnes dee $1,194,324 $552,646 8 
EE nee ahaa Me adénaacedice 1,143,128 500,018 rs 
eg oh hax buchen ,013,712 286,012 31g 
PRS REA ee oan nae 338,393 6 
SES Ee ee ers 524 403,075 6 
—(V. 28, p. 501; V. 30, p. 434, 542: OW 31, p. 429, 535 ) 





Grand Haven.—Decc. 31, 1879, owned from Allegan to Muskegon, 
Mich., 58 miles. The Michigan Lake Shore road was sold in foreclosure 
hey = ‘19, 1878, and this company organized Oct. 18, 1878. The stock 

is $800,000. James W. Conv erse, President, Boston, Mass. 


Grand Rapids & Indiana.—Dec. 31, 1879, owned from Fort Wayne 
Ind., to Petoskey, Mich., 332 miles; leased and operated: Cin. Richmon 
& Fort Wayne RR.. 91 miles; Allegan & 8. E. RR., es; Traverse 
City Railroad, 26 miles; total, 463 miles. This road was opened in May, 
1874. For the terms of the lease of Cin. Rich. & Fort Wayne Railroad— 
see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR. is 
spnepned in the interest of the Pennsylvania RR. Co., and $4,000,000 of 

first ns eh bonds are guarauteed by that company, which buys 
the compene — ear that remain unpaid by the earnings, and on Jan. 
1, 1880, 862,170 unpaid coupons. First mortgage bonds 
cehnomed oe ne sinking fund ure replaced by income bonds issued. 
The company had land grants omennens to 852,960 aares, and sold 
in 1879 30,922 acres, for $359,007. om Jan. 1 to Sept. 1 , 1880, net 
earnings were $22, &31, against $210, 631 in same time 1879. Opera- 

tions and earnings for five years past were as follows: 








Passenger — (ton) Gross Net 
Years. Miles Mileage Mileage. Earnings. Earnings. 
RR 332 13,907,5 93 35,764,557 $1,143,741 — 108 
BOTG. ........ 332 j , 33,713,08 1,137,539 316,507 
a 33 13,363,997 a 3,459 ,097,107 348, 9745 
a 33 ape 84,660 - 437,701 1,200,629 242, "458 
- 332 §=17,823,880 1,267,197 1,345,134 432,645 








—({V. 29, p. 146, 299; v. 30, p. 91, 463, 649 ; V. 31, p. 483,559.) 
Grand Rapids Newaygo & Lake Shore.—Dec. 31, 1878, owned from 
Grand Rapids to White Cloud, Mich., 46 miles. Extension pro rojected to 
Flint & Pere Marquette Railroad. A traffic ape sinmmage 4 with e Shore 
& M. 8. hy ota ir iat 40 per cent of earnings from this road shall be 
used t i up: ite ta bon Gross earnings in 1879, $130,129; net, 
ne #318. tock is $533,000. David P. Clay, President, Grand Rapids, 


Green Bay 4 Minnesota.—Sept. 30, 1879, owned from Green Bay, Wis., 
to Marshland, Wis,, 209 miles; branches, 10 miles; leased, Winona to 
Analaska, 28 ‘miles ; total operated. 247 miles. Road opened Decem- 
ber, 1873. There are 2d mort. bonds, $2,100,000, 8 per cents, due Nov. 
1, 1893. The company made default and was placed in the hands of a 
receiver, and the road was to be sold ie Apes 3, 1880, but sale was post- 
poned finally till March 12, 1881. stutement of debt and plan 
of reor, ation in CHRONICLE, v 31, p. 453. For the year ending 
Sept. 30, a total income was oes 8, 690; net ipotees, Fe se 
rentals, $20,266; balance, $124,444; capital stock, $7,99 E. F. 
Hatfield, Jr., is President, N. City. (V.28, p.401; v. 29, “ ‘631; V. 30, 
p. 518; Vv. 31, p. 358, 453, 559.) 


Greenville @ Columbia (S. 0.)\—Dec. 31, 1877, owned from Columbia 
to Greenville, ’ C., 144 miles; branches to Abbeville and Anderson, 
21 miles; total 165 miles. The company also owns a controlling 
interest in the Blue Ridge Railroad. In 1872-3. the company funded 
two years’ interest in new ten-year bonds, and the new mortgage of 1876 
Wis ——— to cover all And bonds. The old issues include $236,000 
lst mortg. overdue ; $103,060 2d mortg.; $140,000 non- mavens -» $163,- 
he | Pemeee os int.; and $123, 500 mortg. bonds due 1895. In 1878 a receiver 

F poese ssion. Sold in foreclosure April 15,1880, but sale disputed, 
cod n August, 1880, new bids were ordered by Comey and the sale was 
afterward contirmed and On an in progre Gross earnings in 
1879 were $435,919; net, inst #182, 132 in 1878, James 
Conner, Receiver, Columbia, (V. 27, p. 297; V. 28, p. 553; V. 30, 
BP. 322, 384, 408; V. 31, p. 68, o4. 259, 453, 588.) 





Gulf Colorade & Santa Fe.—Owned from Galveston to Brenham, 





Texas, 124 miles. Road o sponse late in 1878 (63 miles), and sold and 
reorganized April 15, 187 An extension veut aes to Little River, 
Tex., 197 miles from ‘Galveston, Sept., 1880, an 

to Fort Worth. Stock, $1,2 50,000. George 
Texas. (V. 30, p. 408; V. "31, p. 347.) 


Hannibal & St. Joseph.—_December 31, 1879, owned from Hannibal 
Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City, 
53 "miles; St. J oseph to Atchison, Kans., 19 miles; Palmyra to 
Quincy, [ll., 14 miles; total operated, 292 Pow ag The main line was 
opened February, 1859. The yee a a Congressional land 
grant and received $3,000,000 in bonds from wo State of M Missouri, on 
which the company pa s interest. On Jan. 1, 1879, the company had 
about 90,000 acres of land unsold and $2, 500, 000 of land notes, which 
— pledged as security > fae the bonds issued in 1878, and as $25,000 

accuinula 


it was contracted for 
Seal y, President, Galveston, 











arene earnings have been as follows: 
Prices of Stock. ~ Monthly a 
Common. ————~-—— Preferred. oe 1879. 1880. 
“1879. Pp 880. 1879. 1880. 


Jan. 151g- 13% 42 - & 40 - 34 137,047 176,079 
Feb. 163:- Lise 4219- 38% 441g- 37 137.0388 166,965 
Mar. 16 - 144g 40%- 3544 45%4- 42 75 - 695 211,899 216,061 
sy 2133- 14 374%4- 31 447%- 38 165,444 206,735 
ay 23%- 1753 34 - 22% 4519- 405g, 72%4- 631g 134,070 189,125 
J’ne 22%- 195g 355_- 2444 44%- 401g 75 - 67 107.560 177,861 
July 214- 18 3644- 3133 44 - 3742 x733%8- 68% 99.811 L 
Aug. 201g- 18144 4219- 34 43%- 40 865g- 711g 141,533 212,896 
Sept 251.- 18% 4453- 363g 5514- 4019 867%- 79 176.810 209,058 
Oct. 3719- 2438 43%- 37 be 453 901g- 80% 239,735 ) 
Nov. 4119- 2642 45 - 39 70%- 52 947%%- 86% 193,125 204,116 
Dec. 35%- 284g a ee. 4 Wee jdwes * 253, '333 
Last annual report was published in the CHRONICLE, V. 30, p. 296, and 
showed the following income ia 
Net income over coupon interest................-2--- eee seee eee $153,854 
Proceeds of sale of $261,000 [and grant sinking fund bonds... 261,430 


NN): 5 nt cadbanecadsinnd daseeaceas atoulbassaenannben $415,284 


This sum was accounted for partly as follows: Construction, $92,315; 
new equipment, $47,587; reduction of funded debt, $67,000; reduction 
of bills and accounts payable, = 679. 





Earnings and opera saline for oes past have been as follows: 
uaonenr. ‘reight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earni 
 , See 292 13,674,185 52,866,475 $1,748,284 $386, 
ae 292 15,191,834 76, 931 978 1,864,065 470,254 
DE Biwewvcce 292 15,639,718 80,764, ‘682 1,931,365 795,479 
a 292 19,108,676 100,012,716 2, 045, 450 780,355 
| SS 292 crt AL 111, ‘987, 174 ~=1,997, ‘405 773,983 
—(V. 28, p. 199, 220, 641; V. 29, p. 95, 383, 489; Vv. 30, p. 296, 650; 


V. 31, p. 20, 94, 179, b04, 328, 259, 483, 535.) 


Harrisburg Portsmouth Mount Joy & Lancaster.— Dec 31, 1879, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
Middletown, Pa., to Columbia, Pa., 18 miles; "total operated, 54 miles. 
The propert was leased to the ‘Pennsylv ania Railroad Co. ‘. 999 
years from 1, 1861, the rental being 7 per cent on the stock and 
nterest on the ‘bonds. It is operated as a part of the main line of the 
Pennsylvania Railroad, 


Harrisburg @ Potomac.—Dec. 31, 18’ 79, owned from Bowmansdale te 
Jacksonville, Pa., 25 miles ; branch to mines, 2 miles; sotes operated, 27 
miles. Extensions are projected to Waynesboro an ttleatown. 
Road opened through in 1878. Stock 9300175" Daniel Vv. Ahi, 
President, Newville, Pa. (V.31, p. 652.) 

Hartford & Connecticut Valley.—Hartford, Ct., to Fenwick, Ct., 46 
miles. Opened in 1871 and 1872. In hands of trustees of first m gage 
for some time, and Pri eer ate in Feb., 1880, as the Hartford & 
Coun. Valley, with stoc eae ,200, 000 and bonds of $1,000,- 

. (V. 28, p.41. V. 30, sa FY) 144 1D 652 

Housatonic.—Se i be 1879, owned from oa dyre port. Conn., to State 
Line, Mass., 74 ased— Berkshire Rail ‘Btate Line 
to West Stockbridge e, ; 4 22 miles; Weat hanks age RR.— 
Stockbridge to New York State Line, 3 miles; re ty meee RR., 
Vandeusenville to Pittsfield, Mass., 22 milea; , 
Brovkfield Junction to Danbury, Conn., 6 miles; total, 127 ane The 
preferred 8 per cent stock was issued in 1845 to pay ie for ee ree 
with heavy iron. The reagan has voted to issue $7 fr 

cent bonds to take up $400, prior bonds, and to lay stool «4 sean 
road does a steady business, as may be seen from the follow 
ment of its operations and earnings for five years past: 

Fegeenger Freight (ton) Gross Net Div. 4%. 


Connections 


AR at wee 





Years. Miles. eage. eage. Earnin Earnin t 
1875-6.... 79 6.057, 668 14,557,208 $655, 256 $238,413 8 
1876-7.... 126 5,869,968 11,658,923 588,166 223,989 3 
1877-8.... 126 6,168,592 11,528,000 569,198 208,253 8 
1878-9. . ‘oe 6,340,830 12,741, B54 598,335 248,420 8 
SOTO OO OURS i veccagees * ‘ceccdentes .. 740,907 246,558 4 


126 
—(V. 30, p. 273, 464, 509.) 


ated these bonds are drawn and paid. Prices of stock ‘and 
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[Vou XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | Bonds—Princi- 
a“. Miles | Date | Size, or Amount INTEREST OF DIVIDENDS. pal,When Due 
For explanation of column headings, &c., see notes! of of Par Outstandin Rate per) When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds! Value. Standing | Cent. Payable Whom. Dividend. 
Houst. xasi & West Texas.—1st mortgage, <r ..--.| 63 | 1878 | $1,000 7 g.|M.&N.| N. Y., Kountze Bros. 1898 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.| 345 | 1866 | 1,000 7g. id. & J.\N. Y., J. J. Cisco & Son.) July 1, 1891 
lst mort., l. gr., West div. (Hempstead to Austin); 119 | 1870); 1,000 7¢g.\J. & J. do do July 1, 1891 
1st M., gold.Waco & N’ west (Bremond to Ross) .... 58 | 1873 | 1,000 7g. \J. & J. do do July 1. 1903 
Consol. mort., :and grant, Main and Western Div.| 464 | 1872 | 15000 8 |A. & O. do do Oct. 1, 1912 
ry) i) Waco & Northwest..... 58 | 1875 | 1,000 8 M. & N. do do y 1, 1915 
Income and indemnity bds,3d M. on road & lands.| .... | 1877 | 1,000 7 M. & N. do do May. 1887 
Huntingdon ¢ Broad Top— ist mort., gold.......... 58 | 1854 500 7g. \|A. & O.| Philadelphia, Office. { Oct. 1, 1890 
iT nnnncenseduineseadéeesdcekoopoccce’ 58 | 1857 500 7g. iF. & A. do do Feb. 1, 1895 
3d mortgage ,consolidated...................---.-- 58 | 1865 | 1,000 7 A. & O. do do April 1, 1895 
Tlinois Oentral—Stock...........2.-sececccccccecee oe i ieee | sien 100 3 M.& §.| N. Y., Co.’s Office. Sept. 1. 1880 
Redemption, Ist and 2d series..................... 706 | 1864 | 500 &ce. 6 A. & O. N. Y., Co.’s Office. Aprill, 18 
Mortgage bonds, sterling .................-.----00. 706 | 1875 | £200 6 g. |A. & O. London. April 1. 1805 
Sterling bonds, (sinking fund £20,000 yearly)....; 706 | 1874 | £200 5 g. |A. & O.|London,Morton R.& Co.} April 1, 1903 
Tl tnd enincnaniootenapenanecevet 706 | 1875 | 2200 5 g. |J. & D. do do Dec. 1, 1905 
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR..../ 111 | 1877 | 1,000 6 J. & J.| N. Y., Co.’s Office. Jan. 1, 1898 
Bonds, reg. ($200,000), mort. on K. &8.W. RR..; _37 | 1878 | 1,000 6 (|F. & A. do GD... |  iabacnth 
IWinois Midland—\st mortgage, gold ............... 147 | 1875 ‘hie i> @& > * Serer Jan. 1, 1905 
Indiana Bloomington @ West.—1st mort., pref...... 202 | 1879 | 100 &e. 7 J. & J.|N.Y., Corbin Bank’gCo.; Jan. 1, 1900 
ist mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &e. 3 to 6 j|A. & O. do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 6 J. & J. do do April 1, 1919 
We MROTUEARD.. 00. cc cccccccccccnccccccosccccccseccces 202 | 1879 | 500 &c. 38toé6\J. & J. do do April 1, 1909 
Indianapolis Decatur & ee mortgage .| 152 | 1876 | 1,000 7 A. & O.|New York, Co.’s Office.| Jan. 1, 1906 
2d mort., (income till July, 1881), convertible....| 152 | 1876 | 1,000 7 J. & J. ° ri) July 1, 1906 
Indianapolis é Si Louis—1st mort.,in 3 series..... 72 | 1869 | 1,000 7 Various] N. Y., Union Trust Co. | July 1, 1919 
I cecil ch teeeateshintepedoaedicrerenh 72 | 1870 | 1,000 7 ‘JA. & O. do do Oct, 1, 1 
IES OIE so cncnce encovensesbccccocccscccces 72 | 1871} 1,000 & J. & J. do do uly 1, 1881 
Indianapolis é Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e. 7 F. & A.IN. Y., Farm. L. & T. Co. 1908 
2d mortgage, guaranteed.................. ec eee eee 117 | 1870 | 1,000 6 M. & N. do do 1900 





























to Goodrich, Tex., 63 miles. (Narrow guage, 3 feet.) It is intended to| Years, Miles. . Mileage eage. 
build to Marshall. The company has a Texas land grant of 10,240/} 1875........ 1,108 50,828,505 284,650,911 $7 
acres for each mile constructed and equip . Bonds are issued to} 1876........ 1,108 51,238,031 264,602,314 7 
the extent of $7,000 per mile. Paul Bremond, President, Houston, Tex. | 1877........ 1,108 46,076,845 249,345,941 
—(V. 30, p. 467, 544.) aE: 1,256 43,849,207 306,345,691 7 
; RR 1,256 ,0986,972 335,470,860 7 
Houston & Texas Central.—April 30, 1879, owned from Houston. Tex., * Deduct rentals and taxes 


Houston Last é West Texas.—Dec. 31,1879, owned from Houston, Tex., 








Passen Freight (ton) 
an 









































to Denison, Tex., 341 miles; branches—Hempstead, Tex., to Austin, 
Tex., 115 miles; Bremond, Tex., to Ross, Tex., 54 miles; operated— 
Texas Central Railroad, Ross to Morgan, 43 miles; total operated, 553 
miles. Opened March 11,1873. The Austin Branch, or Western Div., 
was opened in 1871. The company has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,240,000 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the road, and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacifie line. The capital stock is 
$7,722,900. In 1877 the ay was embarrassed and application 
was made for a Receiver; but the difficulties were adjusted by the issue 
of income and indemnity bonds, and }Mr. Morgan, of the Louisiana SS. 
Line, bought a pyr interest in the stock. The last report of 
earnings—to April 30, 1880—gave the following: 


Gross Earn’gs. Oper’g Expenses. Net Earn’gs 
A ohédecendeaqeial $3,409,743 $1,863,148 $1,556,595 
ae 3,301,631 1,720,559 1,311,072 


No other annual statement has been published, and the following is 
from the report for 1878-9: 
GENERAL BALANCE, APRIL 30, 1879. 








Construction.......... $21,870,020 | Capital stock.......... $7,722,900 
Equipment. ........... 1,831,342 | Funded debt.... ...... 586,500 
Real estate............ 974,153 | Sch’ol fd.l’n(St.of Tex.) 315,494 
Lands gr’at’d by Texas 5,240,000 | Bills payable.......... 2,106,557 
wr securities... .. 903,780 | Accounts payable. .... 157,929 
Materials and supplies 146,988 | Pay-rolls and vouchers 178,794 
Bills receivable and Interest accrued.... .. 330,319 

RAE Phx Be 353,302 | Surplus................. 5,521,091 








i ee ‘$30,919,587 "eee ‘$30,919,587 
—(V. 29, p. 41, 118,119; V. 30, p. 273, 675; V. 31, p. 328, 349.) 


Huntingdon ¢ Broad Top.—Dec. 31, 1879, owned from Huntingdon, 
Pa., to Mt. Dallas, Pa., 45 miles ; a 4~“%- & Run, 9 miles; Six- 
mile Run, 4 miles; and SandyRun, 3 miles; to operated, 61 miles. 
This road was opened in July, 1856. The capital stock is $930,000 com- 
mon and $1,122,800 7 per cent preferred stock. Interest was passed for 


a time on the consolidated mortgaze bonds. The freight business is 





mainly in coal. Operations and earnings have been as follows for the y 



































—(V. 28, p. 95, 198, 199; V. 29, p. 301; V. 30, p. 91, 218.) 


Illinois Midland—June 30, 1879, operated from Terre Haute, Ind., to 
Peoria, D1., 176 miles, of which 148 miles are owned and 28 miles leased, 
This was a consolidation Nov. 4, 1874, of the Peoria Atianta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver ry Sept, 
11,1875. Earnings in 1878-9 $249,299; expenses, $292,443; deficit, 
$43,144. Louis Genis, President and Receiver, Terre Haute, Ind. 


Indiana Bloomington & Western.—Dec. 31, 1379, owned from Indian- 
apolis, Ind., to Pekin, Ill., 202miles; track used on rental, Pekin to 
Peoria, 10 miles; total operated, 212 miles. This was formerly the Ing. 
Bloom. & West., opened Oct. 1, 1869. The compen defaulted Oct. I, 
1874, and a Receiver was appointed Dec. 1, 1874. The road was sold in 
foreclosure Oct. 30,1878, and the present company Sepemne: The 
new securities were placed on the New York Stock Exchange list No- 
vember, 1879, on the following statement: 1. Preferred first we 
7 per cent bonds, due in 1908, to the amount of $1,000,000. 2. First 
mortgage bonds, due in 1909, to the amount of $3,500,000. Interest is 
payable at the following rates: 3 per cent per annum for the first t 
years, 4 per cent for the succeeding two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage 
by its terms, cannot be foreclosed for non-payment of interest until 
January 1, 18§ 3. Second Oo bonds to the amount of $1,500,- 

. These bonds are payablein 1919, and bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. 4. $1,500,000 income bonds, payable 1919, with such 
interest from July 1, 1879, not exceeding 6 per cent per annum, as the 
net earnings may suftice to pay after satisfying the interest and sinking 
fund upon the preferred and first and second mortgage bonds. These 
bonds are convertible into stock. ‘ ,5900,000 capital stock. 6. 
$830,000 stock scrip, which is entitied to a dividend of 7 per cent per 
annum, after the payment of interest and a dividend of 8 per cent on 
the common stock. After the payment of a7 per cent dividend, the 
stock scrip is convertible into common stock. Of the preferred bonds 
$600,000 have been issued to pay expenses of foreelosure and prior 
liens, and $400,000 more may issued if needed, Earnings for four 
ears past of I. B. & W. (including extension) and for last two years end- 








: ing June 30, 1878-9 and 1879-80, of present company were as follows: 

past five years: : “ 
Passenger Freight (ton) Gross Net Years. Miles. Gross Earn 8. Net Earn’gs. 

Years. Miles. Mile Mileage. Earnings. Earnings. PEs wcdecewedsrobocachagdesée 343 $1,432,3 $317, 
1 61 896,175 14,940,303 $325,011 $120,442 | 1875-6......-..---------2-- 2+ 343 1,558,418 522,980 
ae 61 1,041,20¢ 11,693,975 272,456 95,448 | 1876-7............02- cee eceenne 34 1,281,241 334,71 
i asebicns 61 752,137 10,369,597 261,410 110,077 | 1877-8. ....-..-.--02-eeeeeeeees 334 1,342,3 266,079 
1878....... 61 754,787 12,146,492 238,890 132,693 | 1878-9............-----.- ee eee 202 1,085,938 375,700 
18 9.5. r oF 795,95 13,056,514 253,525 141,304 | 1879-80.... .................-.. 86,3 91.086 
= . . Pp. . 


Illinois Oentral.—Dec. 31, 1879, owned from Cairo, Ill., to Chicago’ 
Iil., 365 miles; Northern Division, Centralia to Dunleith, 341 miles 
other lines owned and leased— Kankakee & Southwestern RR., Otto, IIL, 
to Anchor, 56 miles; Kankakee & Western Ke eon westward, 12 
miles; Chicago & eld RR., Gilman to Springfield, 111 miles; 
Dub. & Sioux City - b. to Iowa Falls, 143 miles; Iowa Falls & 
Sioux City Railroad, Iowa Falls to Sioux Falls, 184 miles; Cedar 
. RR., Waterloo to Minn. State Line, 75 miles; total operated, 





Ryle & 
31,287 miles. 
whole road opened Sept., 1855. The terms of the leased linesin Iowa 
aré given under the names of those companies. The general mortgage of 
187 te oa for all bonds outstanding. It is limited to $15,000,000. 
The Illinois Central was one of the first, and has been one of the 
most successful, of the land pore roads. The company has ac- 
— a controlling interest the Chicago St. Louis & New 
rieans Railroad, to which it has made large advances, and owns 
%1,600,000 of the first -mortgage - bonds, $5,023,000 of the second 
mo bonds, and 61,000 shares of the stock. The Chicago & Spring- 
field ad was a reorganization of the Gilman Clinton & oy my d 
in 1877, and is leased to the Illinois Central and virtually owned it. 
The annual report for 1879 says: “‘Comparing the net traftic with that 
of 1878, the increase is $181,691. The net amount yielded in 1879 by 


This company was organized in March, 1851, and _the’ | ¢, 


79-80 202 . ,347 491. 
pass V. 29, . 277, 302, 329, 511; V. 30, p. 169, 192, 384; Vv. 31, Pp. 380, 
405, 535. 

India lis Decatur & age gg ge 31, 1880, owned from 
Decatur, [1l., to Indianapolis, Ind., 153 miles. Road opened through 
Feb. 9,1880. The first and second mo : bonds were placed on the 
N. Y. Stock Exchange list in January, 1880. This company is su r 
to the Indiana & Illinois Central Railroad. The are for $1,800,Q00; 
the seconds are $2,850,000 in amount, convertible into stock after " 
1, 1885, with the first ten coupons payable only out of net earnings Dut 
to be paid in — if net earnings are insufficient, and have thirt Re 

run; amount issued, $2,669,000. The stock, of which ver e is 
issued, is $500,000 in $50 shares. Gross earnings in 1879-80, $339,- 
850; net, $142,684. (V. 28, p. 277, 624; V. 30, p. 67; V. 31, 427.) 

Indianapolis & St. Louis.—Dec. 31,1879, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 
& T. H. was guaranteed by two other companies, and suit has been 
pending as to the rental. The company is controlled by the ange 4 
vania Company, which owns the stock of $600,000, in connection 
the Cleve. Col. Cin. & Ind. Of the first mo bonds series “A” are J. 

J.; series “B,”’ M. 8.; series “‘C,” M. & N. In 1879 interest on 
equipment 8s was not paid. Operations and earnings for five years past 
were as follows: 











the traffic was $3,196,920, and the net receipts from land, above all ex- ; Passenger Freight (ton) — Grose Net 
ses, amounted to $102,572. In addition the company received | Years. Miles. Mileage. Mileage. Earnings. Karnne. 
102,321 interest on its investment in bonds secured by the first mort- | 1875-.-.--..-.... 265 11,922,681 79,811,222 $1,513,881 $325,996 
gage of the Chicago St. Louis & New Orleans Railroad Co. Thus the | 1876-.---..--- 265 10,889,483 100,902,991 1,657,863 1,645 
aggregate net income was $3,401,815. The outlays for equipment, to- | 1877----...-. 8,211,025 92,684,115 1,385,874 477,882 
gether with other construction charges, ag ted $386,016. After all | 1878......... 266 10,865,239 - 85,300,579 1,347,246 315,115 
ese deductions there was still a aml at inatior the year of $617,- | 1879......-.- 266 12,209,092 102,630,114 1,493,876 . 491,149 
204, which, added to $1,455,635 at credit of ‘ Income’ at the close of pre- | —(V- 27, p. 41, 409, 454, 603; V. 28, p. 377; V. 29, p.95; V. 31, p. 405 » 


vious year, makes $2,072,839 
account.” Operations and earnings for five years past were as follows: 


now carried forward to the credit of that | 





Indianapolis & Vincennes.—Dec. 31, 1879, owned from Indianapol’®, 
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns.® 








eee er epee nee ee 














eee ar oe pare 9g o> we 


a 
drawback of 10 per cent on business to and from their line over the 
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DESCRIPTION. Miles | Date | sizoor| , INTEREST OR DIVIDENDS. eal Whee ie _ 
For explanation of column headings, &c., see notes| of of ar mount Ra Wh oeks— 
_ on first page of tables. . Road.} Bonds Value. Outstanding Con ' Pay’ble sea ‘cc —e spividena 
Sairnamenal é Great Northern pues stock...... a9 irene $ tuike Og ae Sy ee 
st mortgage, ‘‘ purch. money,” gold............. ,000 6 g. |M. & N.|N Y., National City B’k} Nov. 1, 
a ia cis Clty Stock... == iinianenmbewnns 519 | 1879 — - : 4 M.& S..N Y., "26 Exch’ge po Sept. 1, 1905. 
owa Fa ioux Ci y—-S eS Pa ae Cae ee muti Seles .—M. Boston. Dec. 1, 1880 
1st mortgage. April 1,’69..... ....----.---------.- 184 | 1869 | 500 &ce. 7 N & O.|N. Y., Nat. Park Bank.| Oct. 1, 1917 
Ithaca Auburn & West. —2nd M. (income for 3 yrs)..|_ 27 | 1877 | 100 &e. 7 J. & J.\N. Y. City, Treas. Office.| Jan. 1, 1907. 
ne cannes ayo —_. a State bonds, gold... | 1870 otee 8 J. & J. New York. 1906 
acksonvi outheast.—Stock.... .....-+-.-+--++--.. Yitete ition iam SOP Fed ENO eer eae 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867] 1,000 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgnde (Susquehanna to Carbondale)....... 38 | 1869} 1,000 7 J. & J.\N. Y., by Erie Railroad. an. 1, 1889 
Jqfercon le Madison & Indianapolis—Stock . ....| 226] .... 100 1% | Q—F. |N. Y., Farm. L. Nov. 1, 1880 
dianapolis & Madison, 1st re OOO enthiedisawe 186 | 1862 | 500 &c. 7 M. & N. do do May 1, 1881 
=: Mad. & Ind., 1st M. (s. f. $1 per year)., 159 | 1866} 1,000 7 A. & O. do do Oct. 1, 1906 
Go 2d MOrtgage. ....cce. wcccccee 159 | 1870; 1,000 7 J. & J. do do July 1, 1910 
Jersey City é Bergen—1st mortgage. ....---.--...... 2 ae veee 7 e346 bi | emetmaasen oti \s fegeeeins 
Joliet é Northern Indiana—1st mort., guar by M. C. 44 | 1877 | 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
a? J Lg apna te —Il1st mortgage............ 41 a Ber yo ¢ rn ° ° Philadelphia =e. r* uly 1, 1882 
eee ee 2 ee ee ED A eee eee . 1, 1 
Junction “ps Breakwater—Funded debt (Del. St.loan)} 45 mae nee : if & 2 : Lewes, | Del., Treasurer. we 8 
DI bcccddccnede Hatupnseodaseeeésogecnboons ones 6 cape ‘ , oO oO eb., 18 
Kansas Centrai—1st mortgage (for $2,400,000) . 84 | 1879; 1.000 7 A. & O.| Office, 80 Broadway. | April 1, 1909. 
ey os Dror tingten é@ Santa Fe--1st mortgage. 42 | .... oane 8 ogeih Witt Ri ciehedeneeiias it: . 21 si ome 
New m e ($15,000 per mile)..-.........-.... ..-. | 1880 ae 7 J. & J. New York. 1910 
Kansas Oty Fort Scott & Gulf—lst m. 1. gr. 8. f.....; 161 | 1879 | 1,000 7 J. & J.| Boston, Co.’s office. | ....... + 
Mortgage on branches ..............-....0.--+----- 126 | 1880; 1,000 ons asec do | ae ea 
Kansas City Lawrence € Southern—1st mortgage...| 288 | 1879 sane 4to6 |A. & O. Boston, Office. 1909 
Southern Kansas & Western—l1st mortgage....... 40 | 1880; 1,000 7 J. & J. do do Jan. 1, 19106 
Sumner County RR.—1st ene dutipetheckeens 21,1880] 1,000 7 dane do do 1910 
Repuety Central—-2d mortgage.... ...........----- 99 | 1853 | 1,00u 7 M. & 8.|N. Y., Bank of America.} March, 1883: 
i dss: crccuncananethesstecdnedandibaakduns 99 | 1855 | 1,000 7 J. & D. do do June, 1885 





























— ee, 





a 


controlling interest in the stock and operates the road, advancing the 
ayy! to pay interest - ae bonds. The capital stock is $1 ,402,000. 





re $6 
deficiency ; in 1876, $17, 973: ; tn 1875, $32,709. The annual Sobanent t on 
the debt amounts to $206, 000. (V. 28, p. 18, 377.) : 

International & Great Northern.—-Dec. 31, 1879, owned from Longview, 


Tex., to Houston, Tex., 236 miles, and Palestine, Tex., to Austin — Tex.,| mainline. Road opened ~ 185 


181 miles; branches—Troupe, Tex., to Mineola, Tex., 44 miles; Phelps, 
Tex., to Huntsville, Tex., 8 miles; Houston, Tex., to Columbia, Tex., 50 
miles; leased, 10 miles, Round Rock to Geor etown; total operated, 529 
miles. Since above date, has acquired the Henderson & Overton 
Railroad — miles, and extended from Austin to San Antonio. This was a 
consolidation of the Houston & Great Northern Railroad and the 
Internat’! RR. of Tex. on Sept. 22,1873, The company made default on 
its bonds, and a Receiver was appointed in April, 1878. Sales in fore- 
closure were made July 31 and Shoher 14,1879. The plan of reorgan- 
ization was reported in the CHRONICLE (V. 27, p. 95,331). The stock 
authorized is $25,000,000. Inthe reor canization the ‘lands of the com- 
pany, amountin to about 5,000,000 acres, were conveyed to the 
second mortgage bendholders in full settlement for their lien on the road, 
which was thereby discharged. The present income bonds were issued 
for one-half of old mortgages and overdue interest. Interest at 4 per 
eent for ~ year 1879 was paid on these—2 per cent March 1 and 2 per 
cent Sept. 1, 1880. In December, 1880, a controlling interest in the 
stock was bought by Mr. Jay Gould. Operations and earnings for five 
years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles, Mileage, Mileage. oyna Earnings. 
eS 459 7,206,313 25,493,465 $1,408,303 $615,963 
 , ere 459 7.883.200 30,017,844 1,453,996 591,872 
ASRS 519 9,008,250 35,909,691 1,560,455 466,248 
by th Dabseuwee 519 7,841,041 39,579,080 1836, 585 571,983 
9 775, ‘861 578,087 





De Racial ae 519 7,534 4,95 «ae ‘96 9, 64 
bar 28, Pp 351, 428; v. 29, p. 41, 120, 357, 459; ¥. 30, p. 91, 169, 248, 
518; V. 31, p. 205, 382, 638, 652 ) 

Iowa Falls & Sioux City. —June 30, 1879, owned from Iowa Falls, [a., 
to Sioux City, Ia., 184 miles. This road was opened in 1870 and leased 
to the Illinois Central for 20 years from Oct. 1, 1867, at a rental of 35 
per ee cent of the at te earnings for 10 years and 36 per cent for the remain- 

~ he years, h percentage in the year ending March 31, 1879, was 
5176, ili and in 1879-80 was $177,466. This company also’ receives a 





Dubuque & Sioux City RR. Horace Williams is President, Clinton, Ia. 


Ithaca Auburn & Western.—Dec. 31, 1879, owned from Freeville to 
Scipio, N. Y., 27 miles. The New York ‘& Oswego Midland RR. was sold 
in foreclosure, and this company organized Sept. 20, 1876, as the suc- 
cessor. The stock is $970,000, and there is a first mortgage authorized 
of $500,000 for building to Auburn & Ithaca, of which $19,000 bonds are 
issued. George Opdyke, President, N. Y. City. 

Jacksonv. Pensacola é Mob.—Dec. 31, 1878, owned from LakeCity, Fla., 
to Chattahoochee, Fia.. 150 miles; branches--Junction (main line) to 
Monticello, 4 miles; Tallahassee to St. Mark’s, 21 miles; total operated, 
175 miles. The present compan be organized in 1870, and the State of 
Florida Spey to the company of State bonds in exchange for 

000, the company’s aot mer mortgage bonds and $1,000,000 of the 
lorida Central RR. first mortgage bon Interest has been in default 
eid pod roy. 28, D worm in ee awaee of a Receiver. Net earnings in 1878, 

acksonvwille Aa ee Daag —July 1, ich owned from Jacksonville to 
Virden, Til. 








31 miles. This was the Jacksonv. Northw. & Southeast. RR., 
projected from Jacksonville to bys Rye inp” 125 miles, and finished as 

ioore. Bonds were issued at ae mile, amounting to $600, 

In 1879 the company was reor Steen the bondholders under this 

Pee’ — any debt. M. P. Ayers, Jacksonville, [ll., was the former 


7 per canta on x the oan ene ~J neh ated by the N. Y. Lake Erie & West. 
Dapital stock, $2,096, 050. Edw Clymer, President, Reading, Pa. 
Jeffersonv. ape foe C738 is.—Dec. 31,1879, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Col umbus, Ind., "to Sheibyville, Ind., 23 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 Reg owed Bhelby & Rush RR., 
18 miles; Camb ridge neces 21 tal operated, 224 miles. 
The read was leased January 1, 1873, to > the Pennsylvania en. 
the lessees to pay the interest and sinking fund of bonds and 7 pe 
cent per annum on thestock. The lease was guaranteed by the Pensiay? 




















bo 
bind 45 rpetuity to the Erie Railway at a rental of | © 
( 


PaneKn ws ¢ Bergen.—Dee. 31, 1879 owned from Jersey City to Ber, 2. 
Point 6 miles. In1878 gross earnings were $224,817; net, 


in 1879 the net earnings 4,025; in 1978, $5 $5,349; in 1877, a| 421. In 1879 gross earnings were $228,758; net, $84, 457. Stock ie. 


$165,150. William Keeney, President, Jersey City. (V. 30, p. 566.) 


Joliet & Northern Indiana. GF ee a 1879, owned from Joliet, Ml. 
Lake Hatron, Ind. 45 miles. _Operai art of the Michigan Central 
and ested to the Mich. Cent. at 8 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and fie 
above issue of bonds definitely guaranteed Was given as a compromise. 


Junction (Philadelphia).—Dec. 31, 1879, owned from Belmont, Pa., to 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. Capital stock, $250,000. Netearnings n 1878 were $87,963. 
Dividend, 14 per cent. (V. 31, p. 453.) 

Junction & Breakwater.—Dec. 31, 1879, owned from Harrington to 
Lewes, Del., 40 1uiles; branch to Rehoboth, 5 miles; total o pers rated, 45 
miles. Gross earnings, 1879, $80,260; net, "$34, 205. Stock $305,000, 
N. L. McCready, President, New York City. 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879. 
Reorganized A April, 1879. Stock, $504,000. L. T. Smith, President. 
Leavenworth, Kan. 

Kansas City Burlington & Santa Fe.—Dec. 31, 1878, owned from Otta- 
wa Junction to Burlington, Kan., 43 miles; leased, Ottawa to Ottawa 
Junction, 3 miles; total operated, "46 miles. Road opened April 1, 1878. 
Stock, $600,000. Extension of 700 miles proposed (Kansas City, Mo., to. 
Santa Fe, New Mexico), and mortgage for $11, 000,000 and not to exceed 
$15,000 per mile of completed road. A Receiver ~— appointed in Dec., 
1880. Wm. H. Schofield, President, Burlington, Kan. (V. 30, p. 408,. 
510, 536; V. 31, p. 578.) 

Kansas City Fort Scott é Gulf.—Dec. 31, 1879, owned from Kansas City,. 
Mo., to Indian Territory, 160 miles; leased—Baxter. Kan., to Joplin, Mo. eg 
16 miles; ; Ft. Scott Junction to Findlay, Kan., 15 miles; total operated 
191 miles. In 1880 acquired the Memph. Kan. & Colorado Railroad, 44 
miles, and nn eted line to Lamar, Mo., operating a be of 269 miles 
in Nov., 1880. This company was organized April 1879. as succes- 
sor to the Missouri River Fort Scott & Gulf, which mis default Oct. 8, 
1873, and was sold in foreclosure February 4,1879. The stock is 

4 ,000,000 common and $2,750,000 8 per cent preferred. The first 
mort gag age bondholders of the ‘old road took 80 per cent in the new mort- 

nds, and for all other claims stock was issued. In May, 1880 
new bonds on branches were issued, as per circular, V. 30, p. 465. 
Operations and earnings for five years past have been as follows: 


























Passenger ig on (ton) Gross Net 
Years. Miles. Mileage. ileage. rs. Earnings. 
Di dcgheentagie 160 3,953, 320 23,054,779 $677, 843 $196,910 
ea sien ache 160 4 "589, 110 30 0,567,648 2,094 229,222 
RR a 160 4, ‘977, '670 28,131,154 B65" 734 227,177 
i iteakddan ives 160 «2+, 203, (933 32,301,278 833, 835 115,567 
I dns ns ovainetade 169 5,585,154 35,972,107 895,864 332,811 








—(V. 28, p. 42, 146, 624; V. 29, p. 538; V. 30, p. 222, 463, 465; V. 31, 
p. 122, 483, 588.) 

Kansas City Lawrence & South.—Dec. 31, 1879, owned from Lawrence, 
Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches—Ottawe@ 
Junction ba lathe, 32 miles; Cherryvale to Inde og 10 miles ; 
leased, So. Kansas & Wes t., Independence to Wellin gton, 104 miles; 
total operated, 290{miles. In April, 880, So. Kansas opened to 105 miles 
from Independence. This company was formerly the v. Law. & Galv. 
RR., which was sold in foreclosure Ane. 9, 1878, and enaiiiend by bond- 
holders, and the present compan. May, 1879. For phn of 
a ment with leased roads an con us of securities, see V. 30, p. 519. 
The capital stock is $2,940,000. In Nov., 1880, the road was to ome 
suaeat in the interest of the Atchison Top. & 8. Fe, according to the 
terms of the circular published in the CHRONICLE of Nov. 27, 1880 (Vv. 





al ao 30, 1879, owned from Susquehanna Depot, Pa., to Car- 
7 mil rau sedan ‘ mil 31, 559). Annu rt in the CHRONICLE, V. 30, .543. Gross 
r bs --Ty pwn ® ; m, Rawle, ES., te om Pa., 8 we Rt ngs in 1879, $495, 238: net, Dy poe 79. The present bonds carry 4 
rcent till 1882, 5 in 1882-3, and 6 thereafter. ( . 28, p. 42, 351, 401, 


23; V. 30, p. 384, 519, 543; Y, 31, p, 381, 559.) 

Kentucky Central.—April 30, 1879, owned from Mat alti K , to pee 
ington, Ky., 99 miles, and Paris, Ky., to allinn les 
operated, 149 miles. This was formerly the ae hy Fok RR. oon 
was foreclosed in 1865. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 
17, go = a. referred stock is s $500,000 and the common stock 
$4,500 000. ov., 1880, dividends were paid of 3 per cent on pre- 
ferred stock e. 1 per cent on common. Annual report, V. 30, p. 623. 
Operations and earnings for five years past were as follows: 





vaaia Railroad. Earnings for five years past were as follows: 
Gross Net Div. Gross Net -—Divid’s, p.ct.~ 
Years. Miles mereing®. ee p.c.| Years. Miles, Earnings. Earninge. Pref. Com, 
» QE ee ee 161 $1,224,147 $468,281 7 | 1873-76 ....... 99 $663,113 $307,572 6 81 
invicduvhs deste. 161 1,171,874 44,005 7 | 1876-77 ....... 149 706,476 304,007 6 4 
NGS Sida ddl de bodes 161 1/176;1 74 499,033 711877-78 ....... 149 648,342 246,694 6 3 
MN %bndatederdwos 186 - 1,150,014 425,887 7| 1878-79 ....... 149 553,389 208,750 6 2 
Pa oe 1,246,333 492,863 7 | 1879-80 ....... 149 608,029 222,514 6 2 




















1 186 “ 
—(V.28 p. 378) —(V. 30, p. 623.) 
























































XXxiv RAILROAD STOCKS AND BONDS. : (Von XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
saad DESCRIPTION. — | Miles| Date | Size,or| 4 mount INTEREST OR DIVIDENDS. .|pal, When Due 
For explanation © >lumn headings, &c., see notes; ef of Par | ontstanding |4te per When |Where Payable, and by| Stocks—Last 
| on first page of tables. Road.| Bonds; Value. 8! Cent. Payable| Whom. - Dividend. . 
| 
. ' 
Keokuk €Des Mownes—-1st M., nt. guar. C. R.1I. & P.| 162 | 1878 |$100&c.| $2, 5 A. & O.'N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
, knox & Lincoln—13t mortgage... ..........---------- 49 |’69-"72|_ .... 6 Various |Bost., Hide & L’ther Bk.} 1880-1902 
Knoxville & Ohio—1st M. (payable on 30 days’ not.) 38 | 1876 500 7 J. & J.\N. Y., R. T. Wilson & Co.| Jan. 1, 1906 
New bonds for $1,300,000 ............-.--..-----0- Pee roth dod inte"... eeeesdan a eens 
Lake Erie & Western—Stock .............. ..--.i----| 365] .... sank ead I eb ee SE ls chbbieak 
i Mi cas csudbussosspeperdbecestoe sos 165 | 1879 | 1,000 6 g. |S. & A.|N. Y., Metropolitan Bk.| Aug. 15.1919 
Income bonds convertible (not cumulative) ......| .... | 1879 | 1, 7 August. do do Aug. 15, 1899 
Sandusky Extension, 1st mortgage ..............- 23 | 1880 cae 6 J. & J. do of: “FF “ Sieencse 
do do income bonds .............-- 23 | 1880 o¢e Sese eden E'  - - Seepbomas Fees Sen yet 
Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. & N.'N. Y., Metropolitan Bk.| May 1, 1919 
do do income M. con. (non-cumul.)} 200 | 1879 | 1,000 7 Yearly. do do May 1, 1899 
Lake Ontario Southern—1st mortgage, gold ........ 50 | 1880; 1,000 6 g. |A. & O.'N. Y., Union Trust Co.| April 1, 1910 
SEE, cviccdoucovicvecece cosenegncovéqsces 1 aay 50 2,4 | Q.—ZJ. Pittsburg Oftice. an., 1881 
inn nin wa casdideabecantdeethdees.owe 17 | 3865 | 1,000 7 F. & A.'N. Y., Winslow, L. &Co.| Aug., 1895 
Lake Shore & Michigan Southern—Stock..........-- BEGET cco 100 4 F. & A.|N.Y.,Grand Cent.Office.| Feb. 1. 1881 
Guaranteed 10 per cent stock...................-- sane a bee 100 5 F. & A. do do Feb. 1, 1881 
| Consol. 1st mort., (sink. fund, 1 per cent) coupon.| 864 {| 1870; 1,000 } 9.441.000 7 J. & J.) ) July 1, 1900 
do do do registered}; 864 | 1870; 1,000 Sites 7 Q.—J. 1 i ret by July 1, 1900 
Consol. 24 mort., do. (for $25,000,000) coup.& reg.| 864 | 1873 | 1.000 | 1 7 \3. & D. 5 #35 Deo. 1, 1903 
; Income bonds, compen or reyzistered............... ..-- | 1872 | 1,000 7 A. & O. Fe g Oct. 1, 1882 
lst mortgage, sinking fund, M.8. & N.1........-.- 451 | 1855 {| 1,000 7 M. & N. Of mS May 1, 1885 
3d mortgage (C., P. & A. RR.) registered bonds..| 95 | 1867] 1,000 7 JA. & O. ROBZs Oct. 1, 1892 
| Lake shore dividend bonds, April, 1869..........-. 258 | 1869 | 500 &c. 7 A. & O. moHSs April 1, 1899 
lst mortgage (C. & Tol. RR.) sinking fund........ 162 | 1855 | 1,000 7 J. & J. ag &9 July 1, 1885 
24 mort gaze Sei oe 162 | 1866 | 1,000 7 \A. & 0.) } a EE 2 {| April 1, 1886 
Buffalo & State line, ee “wes eee 88 | 1862 1,000 7 J. & J. £023 5 July 1, 1882 
0 Lae eters 88 | 1866 | 1,000 7 (|M.& 8. Oy & Sept. 1, 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e. 7 |A.& O. a@%eSq April 1, 1898 
Det. Monroe & Tol., lst mort., coup., ne “eR re 62 | 1876 | 1,000 7 F. & A. Rts ac ° Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... & 1869 eed 7 J. & J. = Eg 38 Jan. 1, 1890 
‘Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867. woes 8 J. & J. 8 3 ~ July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 wenbis 8 J. & J. July 1, 1887 
Kalamazoo, Allegan & Gr. Rapids, lst mortgage. 58 | 1868 sone 8 J. & J. |] July 1, 1888 





























Keokuk & Des Moines.—June 30, 1879, owned from Keokuk, Ia., to The first eres debt of the company was diminished from 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of | 323,000,000 to $22,750,000 in 1879 by the regular contribution of 
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. | $250,000 to the sinking fund, which now amounts to $2,250,000 first 


The property was ieased for 45 years from Oct. 1, 1878, to the Chicago } mortgage bonds purchased and canceled. The second mortgage debt 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per | was increased $665 000, which represents the cost of $1,732,500 first 
cent of the gross earnings to this com any. but guarantee the interest | mortgage bonds and $1.384,700 of the capital stock of the Chicago & 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 | Canada Southern Railway Company. This purchase gives L. 8. & M. 8S. 
per cent preferred and $2,600,400 of common, a majority of which is | control of Chicago & Can. Southern. It extends from the Detroit River, 
eld by the lessee. Inthe year 1878-9 gross earnings were $565,556. | at Grosse Isle, to Fayette, Ohio, a distance of 67 miles. From Fayette 
in 1879-80, $639,788, leaving $22,447 over interest charges. A divi-| to Butler, an important station on the Air Line. and the eastern terminus 
dend of 1% per cent on preferred stock was paid December, 1880. (V.| of the Eel River Railroad, a distance of only about 35 miles, the road is 
$1, p. 652.) —, one sane annual report is published in V. 30, p. 490, containin 
Knox & Lincoln.—Sept. 30, 1879, owned from Bath, Me., to Rockland, pw ed of op Wing Ube qpetations and the carmmngs ef he te 
Me., 49 miles. The road was opened in Nov., 1871. Inthe year ending ‘ 
Dec. 31, 1879, the gross earnings were $104,366 and net,earnings $47,300. INCOME ACCOUNT. 
The stock is $354,580. On city and town bonds, interest is mostly paid 1876 1877 1878 1879 
by the municipalities. John T. Berry, President, Rockland, Me. Receipts— S $ g 3 


Knoxville & Ohio.—June 30, 1879, owned from Knoxville, Tenn., to} Net earnings......... 4,374,342 4,541,194 5,493,166 6,336,968 
Careyville, Tenn.,39 miles. This was formerly the Knoxville & Kentucky | Interest and divid’ds. 212,216 171,776 197,662 172,806 
RR., which was in default to the State of Kentucky and sold Oct. 8, 

1871. It is controlled by the East Tennessee Virginia & Georgia. The 






































































3 stock is $1,080,100. C. M. McGee, President, Knoxville, Tenn. (V. 31, Total income..... 4,586,558 4,712,970 5,690,828 6,509,774 
‘s P. 559, 66.) " Disbursements— g $ 
3 Lake Erie ¢ Western.—Dec. 31, 1879, owned from Fremont, O., to ve teeeee 272,675 = 265,404 == 251,924 8 — 257,489 
be Bloomington, Iil., 353 miles; branch, 8t. Mary, O., to Minster, O., 9 | Uteteel ON GON. «+. «- 2,646,] 8¢ 2,628,6%0 2,611,180 2,616,955 
miles; total uperated, 362 miles. This was a consolidation, Dec. 12, 1879, guar. ..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,354 
i of the Lafayette Bloomington & Muncie and the Lake Erie & Western. on ordin’y .(314)1,607,661 (2) 989,330 (4)1,978,66U (*)3,215,322 
i tho deals o owing: The consolidated company a assume all the debte, accident... =. ....-.. 4 pets pe 4 1 1 60,128 
£ ue its stock share for share for the Erie estern stock, and issue | M8ceManecous ......-. =» «= « - " ee gt ettes . 
im four shares ot ite stock ond each share of the Latayotte Bloomington & surplus. .... 6,692 276,106 680,261 306,530 
& uncie stock. The absolute interest charge—the interest on the income 

bonds being contingent only—would be $258,900 yearly, or $707 per Total. ...........-- 4,586,558 4,712,970 5,690,828 6,509,774 


mile of road. The line embraces the former Lafayette Bloomington & 
Mississippi road andthe Lake Erie & Louisville. (See the following 


* 61g cent. 
: P in the CHRONICLE: V. 29, p. 329, 407, 538, 631; V. 30, p. 17, 567; t During the year $473,100 of worthless assets were written off. 


. al, p. 427.) disposed ef as follows, to wit: Sinkin 

Lake Ontario Southern.— Sept. 30,1879, owned from Sodus Point, N.Y. eh ee oe 
to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2° me The miles of 
1879, of the Ontario South andthe Geneva Hornellsville & Pine Creek operating expenses 
railroads. The line is from Sodus Point, N. Y., to West Branch, Potter improvements at 
County, Pa., 155 miles, of which 34 miles are in operation. The stock is heretofore been 
a pe and bonds for $3,000,000 issued at $20,000 per mile of com- 










was 







































































vy earence.- Dec. 31, 1879, owned from Lawrence Junction, Pa., to| PY table: 
oungstown, O.,18 miles; branch from Canfie unction to Coal Fields, eases 
O., 4 miles; total operated, 22 miles. The branch was built by another Gross — Net a Diy 
Railroac = leone 5 ~~ OF 860 Pi Eb a Fr a Tee ane yuyrence | Year. Miles. Earnings. Per cent ’ Earnings. on Guar.Stock. p. ¢. 
une 27, , to. urg Fo ayne ica < a ooh v3 mee meg 
RR. at 40 per cent on gross earnings, with $45,000 r dn bee wanrumteed 1870.. 1,013 $13,506 1236 61°95 $5,140,415 $1,828,897 8 
as a minimum. Lease has been transferred to Pennsylvania Co., by which 1871.. 1,074 14,898,44 4 65°64 5,118,643 2,121,1 4 8 
the road is now operated. Sinking fund has $19,000 bonds, deducted in 1872.. 1,136 17, ¢ “> 66°90 pg thts 2,201,459 8 
amount of bonds given above. Gross earnings in 1879, $173,452; net 7 1S eth Ptr rey an pe thad ee re 4 
earnings, $78,074; rental received from lessee, $69,380. thy Bic ct Het rigs a pate tees : ly 
Lake Shore & Michigan Southern.—Dec. 31, 1879, owned from Buffalo, | 1876.. 1,177 13,949,177 68°64 4,374,341 2,759.98 Sq 
N.Y., to Chicago, Il., 540 miles; branches owned, 324 miles. Other lines| 1877.. 1,177 13,505,155 66°37 4,541,19: 2,775,657 2 
owned as follows: Detroit Monroe & Toledo, 62 miles; Kalamazoo &|1878..1,177 13,979,766 60°70 5,493,165 2,718,792 4 
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160] 1879.. 1,177 15,271,492 58°50 6,336,968 2,754,988 Gl, 











= miles. Roads leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
& 58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 ice ;|, The following condensed tables show the passenger and the freight 
| total, 152 miles. Total road’ owned, leased, and operated, 1,177 miles. | business in detail for the past six years, 1874-1879: 
This company was a consolidation of the Lake Shore Railroad and 




































































Michigan Southern & Northern Indiana Railroad May 27, 1869, and the T meena 
Buffalo & Erie Railroad August 16, 1869. The consolidated line em-| v — ———Per ton per mile.——-~ 
braces the former roads of the Cleveland & Toledo and the Cleveland Year. Tons. one Balle. me “= Beces ”, — om 
Painesville & Ashtabula railroads. Of the guaranteed stock, the claim — . 
4 for dividends between 1857 and 1863 has been settled on $360,600, | 1874.. 5,221,267 999,342,081 11,918,350 1:180 ‘767 ‘413 
i leaving $172,900 still unsettled. Of the ordinary stock the company | 1875-- 5,022,490 943,236,161 9,639,038 1-010 ‘737 ‘273 
| BERET zero. uate, oopenr gas is amels ia the | igre: Ssigaes Kossoos sor Sarees se, Bre 
hat ance shee e income account for the -+ OF ’ : ’ 3 47 Dy : . 7 
A estimated) was as follows: year 1880 (December partly | 53°3°" 6098-445 11340467821 10048952 ‘734 474 260 
& z 1880. - 1879, | 1879.. 7,541,294 1,733,423,440 11,288,260 -634 398 ‘244 
7 TOSS Carnings............... i otalstedahis oan wel $18,720,000 15,271,492 : 
1 Operating expenses. 20.0000 00000.200000 10,410,000 . ’ 8,934,524 ae Sean eeeae sii ital oa ti 
a erce tage “ee eee eee eee e ae eeeeee ° “ cr Te 
a | es ( (56°50) Year. Passengers. one e. Revenue. Receipts. st. Profit. 
| NR OL, 5 td): ote caerdbeciant $8,310,000 $6,336,968 $ Cent. Cent. Cent. 
| Interest, rentals, &c......... 2.22... cee e eee 2,750,000 2,754,988 | 1874.. 3,096,263 173,224,572 4,249,022 2-452 1°595 ‘857 
| 1875.. 3,170,234 164,950,861 3,922,798  2°378 1°735 643 
‘j ES ie Spee ae $5,560,000 $3,581,980 | 1876.. 3,119,923 175,510,501 3,664,148 2-090 1:438 ‘652 
ae Pot top coat ASSEN EE rr 72M) | E78. S74C032 183702021 SO57393 2287 1166 1121 
a | alanc for 1 , appropriated : .. 3, ‘ f 3, 39% . ° ° 
| Dividends, Aug. mm a. ........1 it are $3,957,320 | 1879.. 2,822,121 141,162,317 3,138,003  2°223 1°448 ‘775 
| | I i 250,000 | -~(V. 27, p. 602, 645; V. 28, p. 473, 618; V. 20, p. 170, 602, 657; V. 
q Re AN ORL TES SNE NERD TERE EC) 1,352,680 | 30, p. 478, 490 VY. 31, p. 20, 259.) 
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ESCRIPT > INTE - |Bonds—Princi- 
D R ION. | Miles | Date | Size, or Amount REST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outetandin Rate per! When |Where Pa arene, and 7 Stocks—Laat 
on first page of tables. _ Road.| Bonds} Value. S$) Cent. Pa yable Dividend. 
Lake Shore ¢ Michigan Southern—(Continued)— 
Kal. Allegan & Gr. Rapids, stock, 6 per ct. guar..| .... | .... | G..cas $310,000 3 A. & O. | Oct. 1, 1880 
Jamestown & Franklin, lst mortgage hidleghédducewe 51 | 1863 | 1,000 397,000 7 J. & J. >See preceding page. < | Var.to J "ly, ’97 
do do 2d mortgage. ............- 51 | 1869 | 1,000 500,000 7 J. & D. June 1, 1894 
Lehigh ¢ Lackawanna—\st & 2d mortgages........ 25 | 1877 | 1,000 600,000 7 J. & D. Philadelphia. Dec. = 1907 
Lehigh Vatiey—Stock, common and pret Fn cbesddeces 301] .... 50 | 27,428,855 1 Q.—J. TR Barcee ogo Office. {| Jan. 15, 1881 
lst mortgage, omnes and registered. ...:........-. 101 | 1868 | 1,000 5,000,00¢ 6 J. & D..R beh S ee cp.B’KN.A; Juue, 1898 
2d mortgage, registered.... ............-.2.------- 101 | 1870; 1,000 6,000,000 7 M. & 8.|/P Bank of N. Amer,| Sept., 1910 
Consol. mort., go d, $ & £ is. fd. <4 c. Vv’ ly) ep. rt 232 | 1873 | 1,000 | 14,304,000 6g. 'J. & D. Philadelphia, Office. 1898 & 1923 
ton & Amboy, 1st inortgage (for "$8,000 000). 60 | 1880 1,000 |Held by L.V. 5 M. &N. do do 1920 
Delano Land Company bonds, endorsed .......... .... | 1872 | 1,000 1.697,000 7 J. & J. do do Jan., 1892 
SRS Sepene Weeks, ithackaslénisedpernaese- 196] .... 50 | 4,637,300 2 Q.—M. Cincinnati. Dec., 1880 
NN AAS a ea 84/1 1853/ 1,000] 1,492,000} 6 J. & J. do (b 
Street connection bds (jointly with Cin.& Ind.RR. )} .... | 1864] 1,000 475,000 6 Various do 1894 
Little Rock & Fort Smith—New stock ..............-.. 165 | .... pat ee 4,096,135 ili i. |...  aaiebeees.... eee 
1st M., ld gr’t (1,083,000 acs) s.fd. (for $3,000,000); 165 | 1875 | 500 &e.| 2,650,000 7 J. & J.| Boston, Treasurer Jar. 1, 1905 
Little Rock Miss. River & Texas—1st mortgage...... 100 | 1876 ae A 1,250,000 7 Smet ...:  aRtiaeiaee Jan. 1, 1896 
Little Schuylicill-Stock OL OLRE AER PO AEE 31] .... 50] 2,646,100 31g J. & J. Philadelphia Office. July, 1880" 
1st mortgage, sinking fund, extended 1877....... 31 | 1877; 1,000 468,000 7 A. & O. d Oct., 1882 - 
Long Island—Stock. ...........-2c0.- ee eeecceccecee se 156 I .cce 3,260,000 ae Saeed Company’s Ofte. 1873 
1st mortgage, extension. ...............-eeeeceeeeee --. | 1860 _175,000 7 M. & N.| N.Y., Drexel, M. & Co.| May, 1890 
1st eentene Ghenaeies RRR Te HI ..-. | 1868 | 500 & 150,000 6 M. & N. do do May, 1884 
I NEE os, nae cgndtedsennendedétece se 95 | 1868 5 1,121,500 7 M. & N. do do May, 1898 
2d mort. for or floating —_ (1, 500,000).... ....... 156 | 1878 | 100 & 986,772 7 F. & A. do do Aug. 1, 1918 
Newtown & Flushing, guar. ....................-.- 4 | 1873 500 106,506 7 M. & N. do do ay, 1 
New York & Rockawa ay. une int. Oly ....csccces 10 | 1871 500 250,000 7 A. & O.) do do April, 1901 
Smithtown & Port Jefferson. .... ............---... 19 | 1871 500 600,000 7 M. & 8S.) do do pt., 1901 
Atlantic Ave. improvement certs.................. .--- | 1877 Pp be 114,900 7 : | do do 1881-82 
Louisv. Cin. é Lex.—Louisv. l’n(to Louisv.& Frankf.) 65 | 1851; 1,000 100,000 6 J. & JIN. Y., Imp & Tr = N.Bk.| Jan., 1881 
Louisville Cincinnati & Lexington, lst mort..... 175 | 1867 | 1,000; 2,900,000 7 J. & J. do Jan., 1897 
New mortgage, coupon, for $1, weeseeee--e-| 175 | 1877 | 100 & 764,700 | 7 A. & " do ys 1 
The land 


Lehigh & Lackawanna.—Dec. 31, 1879, owned from Bethlehem, Pa., 
to Wind Gap, Pa., 25 miles. This coal road was opened in 1867. Itis 
leased to the Lehigh Coal & Nav. Co., and operated by Central RR. of 
New Jersey. Of the above bonds, $1 100, 000 are a first mortgage, and 
the $500,000 second mortgage are income bonds. yor _ $375,- 
100. Gross earnings in 1879 $31,942; net earnings, $7,8 


Pa ~~ Valley.—Nov. 30, 1879, owned from Late a wa. Line), N 
ilkesbarre, Pa., 101 miles ; branches—Penn Haven to Audenried, 
13 et og Hazle Creek Bridge to Tomhicken (and branches), 32 miles ; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 3 miles; 
also owns the Easton & Amboy RR., Amboy, N. J., to Pennsylvania Line, 
60 miles; total operated, 293 miles. This is one of the most important of 
the so-called “coal roads,” and has been able to maintain moderate 
dividends during the past years of depression. It is one of the peculiari- 
ties of the company’s annual report that no general balance sheet is 
ven. The earnings, expenses and income account for the fiscal year 
ending Nov. 30, 1879, were as follows: 














laneous receipts, $182,063. ant is about 867,000 acres un- 
sold. (V. 28, p. 401; V. 30, p. 17, 43, 192, 384; V. 31, p. 305 ) 


Little Rock ey ge aa 9 é Texas.—Dec. 31, 1879, owned from 
Arkapolis, Ark., to Pine B 75 miles, and Arkapolis, Ark., to Collins 
25 miles; total operated, 106 miles. Additional branches were ones 
in February, 1880. This company was a reorganization of the Little 
Rock Pine Bluff & New Orleans Railroad and the ernest Ouachita 
& Red River Railroad. Both those companies received Amy 
and State aid bonds. The stock is $2,606,900. J. E. Redfield, Pre 


Boston, Mass. (V. 30, p. 169.) 


Little Schuylkill._Nov. 30, 1879, owned from Port Clinton, Pa., to 
Catawissa RR. Junction, 28 miles ; branches, 3 miles; total operated, 
31 miles. The East M: vuhanoy RR., was leased Jan. 12, 1863, for 99 years, 
and sub-leased to Phila. & Readin ng July 7, 1868. The ‘Little Sehuyl- 
kill Railroad ~ leased tothe Phil elphia & Reading Railroad for 938 
years from July 7, 1868, at a fixed annual rental. Of the nem $158,250 
is held by the company, and no dividends are Setinned on t 





Gross Net 
oe giecents, §— Expomes, —_ Recelpte | Greenport, N. ¥., 99 miles; branches, tom Fog, nod Ci ate 
ip a gaa atelier 1, 488,578 859, 998 69 579 Other roads controlled and operated in 1878-9 were as follows: 
Passengers, Express & Mail. 432,302 283,309 148,993 ‘ oe al aad mm its é ie - Mi. 
: ho ann ORT aR mithtown efferson ‘entral Extension RR......... . 

BR sorter snesesoew $5,932,325 $2,906,981 $2,935,344 | Stewart RR. to Bethpage... 14°5 | Whitestone branch ............ 4-0 
Qe +e ttenngs” aig ———__ 21496, 926 . : Stewart RR. to Hempstead... 1°8 | Great Neck branch ............ 6°7 
Increase (*) or decrease (ft)... *$399,587 *$540,054 t $140,467 | New York & Rockaway RR... 8-9 | Woodside & Flushingbranch.. 3°9 
The income from all sources, including interest received from invest- Brooklyn & Jamaica RR...... 9°6 | Southern RR................... 15 
ments, &c., aAMOUNtEd tO. ....... 1-2. eee ce weer cece eee e cere ereeee 940,363 | Newtown & Venehing fe 3°9 |} Hunter’s Point & So. Side RR. 1°5 
Operating sae of the Pi ans<00cngbizimipeapanecnaensieds 996,981 | New York & Flushing RR..... 2-7 | Far Rockaway branch ........ 9°4 
SR Ri RO RE SREP AS Ce TO gE $3,543,382 | F. N.S. & Central.............. 15°9 | South Hempstead branch ..... 5°3 
Out of which 1 there was paid— The total of all the roads owned and operated is 326 miles. The Long 
Interest On Bomds.............-2200 -ceceecccsscccecccccesccccess $1,557,900 | Island RR. went into the hands of a Receiver October, 1877. The se ¢ 
Dividends—four per cent on Common Stock. ............-...... 1,095,523 | ond mortgage bonds are issued to take up floating debt of various 
General expense, interest on floating debt, taxes, loss on classes. Several of the leased roads have been foreclosed under their 

Morris Canal and on coal operations. ...............---.-+-.-- 866,595 | mortgages. ond are now operated under temporary arrangements. 
$3,520,019 | The control of the company sold to Mr. Austin Corbin and others in 


ES di ids wlaudiaad bis dda than Mikel dine hiddGdbasidsceaddbiae’ $23,363 
to be carried to the credit of the profit and loss account. Operations ‘and 
earnings for five years past were as follows: 











Passenger Mis. yea, Gross Net Div: 
Years. Miles. Mileage. Mile Earnings.* Earnings. p. ct: 
1874-5.. 267 17,416, 448 58 '912,3¢ $6,046,495 $2,783,633 10 
1875-6.. 302 33, 388, ‘877 69,902,718 7,049, 647 3,206,897 9 
1876-7.. 301 16, ‘657, 397 =86, 712, 311 6,488, :037 3,325,215 5lg 
1877-8.. 303 13, 718, 758 112,557,966 5, 532 738 3,075,811 4 
1878-9.. 303 15 082, ‘571 150,540,605 5, (932.325 2,935,344 4 





* Does at include recelpts ory interest, &e., which are large. 


Litlle Miami. sii 31, 1879, owned from Cincinnati, O., to 
Sprin ,» 84 miles; branch, Xenia, O., to Dayton, O., 
leas  Colnmitus & Kenia Railroad, Xenia to Colum us, O., "55 miles ; 
Dayton & Western Railroad, Dayton, O.. to Indiana State Line, 3 ae ~~ 
Ohio State Line to Richmond, Ind. e 3 miles; total operaed, 196 The 
Little Miami Railroad proper extends from Cincinnati to springtcld, but 
1 





the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given ret py Columbus & 
The e 


prone sg Pm pery us to Xenia, is road was 
30, 1853, a partnership contract was entered into between the two a 
panics. On J anuary 1, 1865, they leased the Dayton & Western (Da 

Indiana State line) and the R oe & Miami (State line to ch- 
mond), -— on February 4, 1865, rchased the road from Xenia to 
Dayton; these three ro go to orm the branch of 57 miles given 
above. The partnership ment was dissolved November 30, 1868, 
and a contract made by Ww ich | the ng & Xenia road, incl 
ite interest in the above-named branches, was leased to the Little Mia 
for 99 years. On December 1, 1869, sy Little Miami, with all its 
branches, &¢c., was leased to the é Pittsburg Cincinnati & St. Louis Rail 
road Company for 99 years, renewable om cy The Penns lvania 

any is a party tothe contract and 
Compan 
rental is 8 per cent on capital stock, interest on debt and SF oo ane wag bo 
annum for Little Miami voblgnt the - 
on is also stipulated. Gross earnin in 
1878, $1, 223,691, and in eg 939) net income, $384,62 
1878 50,233 in 1879, includ 
(V. © 

Tittle 
to Fort Smith, 165 miles. In Dee. 1874, the property Sees. 100 miles), 
including ag eer ‘land grant, wanes sold in foreclosure any after- 





ned in 1846 and the Columbus & Xenia in 1850, and on November Ye 





mp rantees i er 
ful pape Road is now operated by Pennsylvania 
’s expenses of organization; 
ment of the lessor’s lease ob eget 
$109,444 each year from interest, 
, Pp. 378; V.30, p. 382 
Rock & Fort Smith.—Dec. “9 1879, owned from Little Rock, Ark., 


wards buil “ns and Saya the road to Fort Smith July Rg 
Three TT of Jul 9, and after were Sunes yet 7 r ce 
notes ( 115). In e ear 1879 the ere $628 362, 139 
and net earnings $156,828 ; total available venue, Ba. A. 





December, 1880. 


The annual repori for the fiscal Ag endin te September 30, 1879, pub- 
































lished in the CHRONICLE, V. 30, p. 65, made the following er 
1878-9. 1877-8. 
Tite pense... 5s. ceccckncnee sancodubnses SET $1,524,932 
Operating expenses. .................2-2200-- 1,279,590 1,019,000 
OO COI fas. case caceeccitccncndoaus 38,359 $505,932 
Payments other than for construction were as follows: 
1878-9. 1877-8. 
supenertaiian BNIB vk cccveccendabucs $1,279,590 $1,019,000 
A . - EESTI TPP eN ear "205, 173 96,606 
Rentals of yin DOE. n.desds dccscscccgeususy 193,304 145,614 
Proportion of earnings for other roads and 
IE: «nad dedi nhovseseadeaphgdae’ sueghenesa 107,660 39,400 
SE Gia cdncccncndabths Gencosgetabes 138,350 20,000 
Floating debt accrued previous to appoint- 
MBO OE PEOUEUED 3 occ cccidscecvccccscsegsie 31,799 104,688 
MR ncdvedtbucwecoccschdbbacinvcsestbiadted $1,955,878 $1, — 


In the year 1878-9 payments & of $111,240 were made on account of con 


struction and equipment. oe ites, or five p Rong) Ea dig | = follows: 


ars. 
ite I aca yd Be $828,840 $213, 
Re RRP SS 259 1,149,897 398, 
BIE ib os na ceaescstdcdecas 323 1,473,178 412,701 
BEIM. .onadSosceiisseccsdiatah 323 1,497,914 7,395 
EAE, SR aape Sere. . 617,950 338,359 


ot _j une » 30, 1880, owned from Louis- 
—_s to Lexington, Ky., miles; Junction to Newport, Ky., 81 
loased—trac at Louisville, 4 miles; Lexington, Ky. = 3 to Mount 
Seer Ky., 34 miles; Shel ae Baerens 19 miles; total o 
miles. The old road was sold in foreclosure Oct. . 1877, the second 
my : bondholders, and this company was org anized. The stock is 
$1,000 common and $1,500,000 preferred, bane been ineroneen in 
Nov.. 1880. “In 1879 important. contracts were made, ay Song e Shelby 
road for 30 years, -_ also with the Cumberland & Ohio (see V. 29, p. 
147). Operations and earnings for five years past were as follows: 


Leusisetile dichats ‘ Lest 









































‘an Passenger —. (ton) Gross mtn 
Years. eR. £ 1,688 
1875-6...... 213 15,747,685 21,762, 62.605 $1,011,6 205.866 
1876-7...... 213 = 15,431,1 26,481 '084 1, 256,710 
877-8...... 213 13,379,360 27 '158,428 978. 083. .. 294,160 
1878-9...... 213 12,984,240 * 339, 773 958.121 
1879-89 .... 232 15,484,890 222, 143 1,129, 632 425, 270 
—(V. 27 $933 ¥- 2810.41, 800; ¥. 29, p. 147; ¥-90, p. 100; ¥. 91. 
miscel- } p. 259, 4 
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-an account of the various 












































































































































Decatur RR., Nashville, Tenn., to Decatur, 
Ala., 119 miles; N.O. & Mob. RR., 141 miles; Pontchartrain RR., 5 miles; 
Camberland & ‘0. RR. Fn Rana Division), 31 miles; St. L. & Southeast. 
(ill. & Ind. Div.), 208 miles; Western RR. of Ala. (Selma Div.), 50 miles ; 
controlled—South & North Alabama RR., Deeatar to Montgomery, Ala., 
189 miles; Owensboro & Nashv. RR., 35 miles; Mobile & Montgomery 
RR., 180 miles; Nashville Chattanooga &St. Louis Railway system, 508 


miles; total operated, 2,378 miles. For the St. Louis & Southeast. roads 
the i92, 200 Trust Co. certificates were issued, secured by $800,000 
the E. H. & N. bonds; they are re-deemable any April or os on 30 days 


notice. The prices of stock and monthly earnings have bee 





























Prices o ock. ~ Month Earnings. 
1877. 1878. 1879. 1880. 1879. 880. 

a hi pad @beaed ieee 37 - 37 127 - 864 450,476 674, 455 
pti tic: Galette -....-. 42%- 35 146 -116% 430,638 575,035 
Mar. 26 - - 26 sine’ ne 49 - 41 164 -139 421, 579 612, 593 
Apr. 29%4- 29 ...... i acai 59%- 4714 1641-115 396, 083 563, 882 
May De © BP- dsnecc®sencss 70 3149133 -120 425.750 655,014 
TEs soece iventeu lg- 3510 621e- 51142128 -120 504,229 976,229 
DT. ¢cneceness oaeoed he aenianiis 63 1 126 -118x 419,246 757,902 
Aug. 28 i> IE eine a 56%- 132 -115 443,749 800,00( 
Sept 29%9- 29% 36 - 36 6314- 5412 1601-130 527,2 214 891,000 
Tis sse¢dsaeees 35 - 35 7619- 6218 17319-155 609,578 1000,00¢ 
ta Nesinetom - 38 89l4- 76 74 -*84 97,033 929,40 
Dec. 41 - 4044 39 - 39 8919- 84. ....... Ms teaaaes 681,811 veasensl 


p. 
The annual report for 1879-80, in the CHRONICLE, V. 31, p.403, gave 
uisitions in that year. The yo age 4 
































































































































statistics were as i not including Nashv. Chat. & St. Louis, which 
is reported separately : 
1876-77. 1877-78. 1878-79. 1879-80. 
Earnings— $ . $ 
Passenger .......... - 1,410,933 1,425,128 1,267,797 1,700,207 
tien obeachdess 3,455,703 3,723,643 3,627,925 5,135,985 
Mail, express, &c.... 448,690 458,828 491, 874 599,651 
Towel gross earn’gs 5,315,326 5,607,599 5,387,596 7,435,843 
Ap. ex. (incl. taxes). 3,174,806 3,263, 356 3,155,824 4,208,199 
Net earnings...... 2,140,520 2,344,243 2,231,772 3,227,643 
INCOME ACCOUNT. 
Receipts— $ $ $ 
‘Net earn’gs,alls’rces 2,144,332 2,327,023 2,481,841 3,227,643 
Disbursements-- $ 
Rentals for cars, &c. 110,160 149,149 SR.  _ - wseneuns 
EE a ee a ane 58,666 
int.on debt (alllines) 1,541,085 1,519,717 1 548,129 2,050,§ 
Dise’nt on —— &c. 49, 227,140 236,84 69,750 
Div’s (L.& N., N.&D.) 233,607 : 368.7 727 459,995 $23,120 
Adv’s&int.S.4N.Ala. 133,860 140,27 F 1 67,143 «woe oe 
.$§0.& No’ Ala. st’g bds. 62,288 62,66 ness: 
Miscellaneous ....... 15,151 30, 679 26, 289 39,933 
Total penne 2,145,503 2,492,349 2,524,937 3,042,369 
DD. ssoccencpea> 1 145, ,326 43, 096 "185,274 
e The 2 accounts in 1879-80 give t this rental of St. Louis & Southeastern 
a Selma Division roads. Deficit. 
GENERAL BALANCE a CLOSE OF EACH FISCAL YEAR. 
1876-77. 1877-78. 1878-79. 1879-80. 
Assets— $ 
Road,equipment, &c. ae i th 24,066,920 24,865,648 32,703,932 
Timber & quar.lands 987,554 959.455 938,178 "922,109 
Stocks owned........ 1,486,094 1,486,262 1,365,861  7,326,20% 
Bonds owned........ 2,931,027 3,081,062 922,816 3,123,708 
ilis & accts. receiv. 466,848 655,09 656,233 ri 3, 99% 
terials. fuel, &c.. 470,786 369,457 507,047 743,885 
Cash on hand ....... 25,47 148,84 310.844 60,523 
So. & N. Ala. RR.... 246,189 575,876 810,018 79,158 
Nash. & Dec 7 337,788 389,024 421, 873 456,209 
Cecilian Branch..... 6.6 583, ee: Oe bebee! Pte eel 
ee D2 ee side i ‘eiadibas 574,798 
Se ee eu. hbicccccs | | Sbbtcawe See <> wenseues 
Total assets...... 31,056,366 32,315,980 31,468,518 47,297,529 
TA tbilities— 
EE Koebbilehosccsece 9,003,418 9,007,819 9,052,950 9,059,361 
ites Md ctbab ox 16,404,230 17,370,720 17,336,770 30,978,520 
Bills a ,486,534 1,386,095 364,312 896,343 
All other anes & ac’ts 652,67 330, 66 740,849 1,649,291 
aT 172,310 162,706 162,475 321,839 
Dividends.... ....... 135,054 35,117 226,322 452,965 
Mort. on building 80,000 70,000 60,000 50,000 





























Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or fait INTEREST OR DIVIDENDS. pal, When Due, 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per | When |Where a ony and by} Stocks—Last 
on first page of tables. Road.|Bonds.| Value. 8) Cen Payable hom. Dividend. 
Louisville @d Nashville—Stock.................00+-+ -- ee sens $100 | $9,059,400 |100stock|F. & A.) L. & N. Y., 52 Wall St. | Dec. 1, 1880 
General mortgage, go old Ps: $20,000,000)... ...... 840 | 1880! 1,000 5,000,000 6 g. A - & DIL. &N. Y., D., M. & Co.| June, ‘1930 
Louisville loan, main stem (no mortgage) semseoed ey pea aaiain 850,¢ 6 . & O.IN. Y., Ba nk of America. aa & 1887 
Lebanon branch, ponte inane causcaseanooes ---- | 1856 | 1,000 225,000 6 ake do do 1886 
Lebanon branch, 1st mortgage..........-.-.------ --- | 1863 | 1,000 8,000 7 M. & N. do du Nov., 1880-85 
do extension, Lauiotille SEE. cacocsccospees .--- | 1863 | 1,000 333. 6 A. & O.|/L. & N. Y., D., M. & Co. Oct. 15, 1893 
Cecilian Branch, lst merkaee EE IE EE 46 | 1877 shies 1,000,000 7 M. & 8.IN. Y., Drexel, M. & Co.;} Mar. 1, 1907 
Consolidated 1st mortga rigage fo for $8,000,000. ....... 392 | 1868 | 1,000 7,070,000 7 A. & O.|L. & N. Y., D., M. & Co. oom, 1898 
2d mortgage bonds, gold, coup ..... ...........--- 392 | 1873 | 1,000 2,000, 7 g.{M.&N.| N.Y. and Louisville. | Nov. 1, 1883 
Memphis & Ohio, 1st mort., - ling, gu aticiatiip toons 130 | 1871 £200 3,500,00¢ 7 J. & D.| London, Barin —— Dec., 1901 
Memphis & Clarksville br.. ‘Ist mee 29 sterling. sew 83 | 1872; #200 2,270,770 6g. iF. & A. do Aug., 1902 
Mort. on Ev. Hen. & .N., gold, (for $2,400,000) . 115 | 1879 | 1,000 1,600,00 6 g. |J. & D.\N. Y., Drexel, M. ° & Co.| Dee. - 1919 
DBebenture bds (sec’d by Nash. & C. eck i trust).| .... | 1880 seen 2,650,000 6 J. & J. ‘do do 1884 
Trust Company certificates. ....... ......-.--..-.0- ..-- | 1879 | 100 &c 492,200 6 A. & O.|N. Y., Central Trust Ce.! Oct. 1, 1884 
owe Am oo ge on New Orleans & Mobile RR .... .. 141 | 1880 sane 5,000,000 6g. |J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1930 
ew Albany & Chicago—Stock......... eco) 284] .... 100 | .3,000,000 seg font 2 |. Venteneteo |. * S| polnaeee 
eee oe iid.» pheeahsenaganearqntdétnesspoogunese 284 | 1880 eas 3,000,006 6 a ek EN i ey as 
kens Si: obtcnageganwonesounesesoneote 06 f= 20 600,¢ 21g | Q.—J. | New York, Treasurer. | Jan., 1881 
cKean & Buffalo—1st mortgage. ............-.-.--- 22 | 1875); 1,000 398,006 7 J. & J.\Buffalo, Manuf.& Tr.Bk.| Jan. 1, 1905 
Macon é Augusta—l1st mortgage. ...........-------- 77 | 1867 | 1,000 00, 7 J. & J.j|Augusta, Ga. RR.& B.Co 1887 
Madison ¢ Portage—1st mort., gold...............-- 39 | 1870; 1,000 600,000 7 g. |A. & O.IN. Y., Drexel, M, & Co.| Jan., 1902 
Mahoning Ooal.—1st mortgage, coupon............- 43 | 1872 | 1,000 1,480,¢ 7 J. & J.|N. York, Union TrustCo.| Jan. 1, 1902 
Biome Ceniral—Bto00k. ......cccccccccccccccccccccccs oe 304} .... 100 3,603,¢ acini PES META at Sh a ase 
ist m as (a Lot consolidated.......... di nceetonccese 304 | 1872 |}100 &c.| 3,903,700 7 A. & O.|Bost., Nat. B’k Com’ree.} April 1, 1912 
Bonds 4 100,000 loan) A. & K. RR.... ....-...- 55 |1860-1| 100 &c 1,100, 6 M’nthly| Boston, 2d Nat. Bank. | 1890 to 1891 
Extension b bonds, TL, --csscecsaunqousneeone 18 | 1870 | 500 & 496,5 6 g. |A. & O. do do Oe t., 1900 
Maine —— loan for L. DS wcncoccecceccoes 109 | 1868 | 100 &c 756, 7 J. & J. do do J uly, 1898 
Leeds & Farmington Railroad Yoan.... ........-.- 36 | 1871 | 300 & 633,000 6 J. & J. do do July, 1901 
Androsco ge gin Railroad, Bath City loan........... 30 | 1866 | 100 &c 425,000 6 Q.—J. do do July, 1891 
Portland & Kennebec, ist mort., extended ....... 71 | 1863 | 100 & 217,300 6 A. & O.|Portland, Ist Nat. Bank.} Oct. 15, 1883 
do do consolidated mortgage. ... 71 | 1865 |100 &c.| 1,166,700 6 A. & O.| Boston, 2d Nat. Bank. | April 1; 1895 
Manchester é Lawrence—Stock........-..-.----+----- 26 | .... 1 ,000, 5 M. & N.|Manchester and Boston.| Nov. 1, 1889 
Manhaltan Beach—Stock ($200,000 is preferred) .. sia Uh inka 100 5,200,00¢ ee Ri, miles ® Sor ACh pee &.. aek: 
by mo gage, N. Y. & Manhatten a y Railway| .S 1877 | 1,000 300000 7 J. & J.|New York, 115 Bdway. Jan. 1, 1897 
mo ones 3 — ct?" | telah “Cer. Tiger er 
Manhattan = Beach Improvem’t Co. mort. bonds . .. | 1879 | 500 &e. 600,000 7 SEI pea March 1, 1890 
Louisville & Nashville.—June 30, 1880, owned from Louisville, Ky., to 1876-77. 1877-78. 1878-79. 1879-80. 
Nashville, Tenn., 185 miles; Henderson, Ky., to Nashville, Tenn., 135 
miles; Pensacola RR., 45 miles; Pensac’a & Selma, 70 miles; branches— | Miscellaneous ....... 37,467 48,151 32,236 29,949 
Junction to Bardstown, 17 miles; ; Junction to Livin ton, 110 miles ; | Profit and loss....... 3,084, "680 3,304, "765 3,492,604 3,909,759 
Junction to Richmond, 34 miles; Louisville to Cecilian Junction, 46 
miles ; Paris, Tenn., to Mem ek De Tenn., 259 miles; Junct’n to Glasgow, Total liabilities.... 31,056,366 32,315,980 31,468,518 4 297,529 
11 miles; leased—N ashville 


—(V. 29, p. 41, 170, 358, 381, 405, 538, 602, 657; V. 30, 91, 144, 
169, 170, F192, 273, 397, 384, 408, 420, 447, 493, 511, 519, 650; V. 
p45, 95, 122, 135, 191, 217, 283, 306, 328, 382, 403, 429, 510, 551, 588, 


Louisv. N. Albany & Chic.—Dec. 31, 1879, owned from New Albany, 
Ind., to Mich. City, ae 288 miles. This road was opened in 1852 and sold 
in foreclosure Dec. 2 1872, and reorganized without any bonded debt. 


of Very little information has been given as to its earnings, but returns for 


879 showed gross earnings of $696,631; net earnings, $99,974. The 
stock was placed on the New York Stock Exchange List in November, 
1879, and afterwards it was reported that a purchase had been made of 
a controlling interest in the stock by Mr. Standiford, President of the 
Louisville & Nashville Railroad, R. S. Veech, Hon. Isaac Caldwell and 
several other gentlemen in Louisville, and their associates in New York 
were John Jacob Astor, William Astor, Robert L. Kennedy, rove t F. 
Vaile, Samuel Sloan and a. (V. 29, p. 511, 657; V. 30 p. 434, 466 
519, 675; V. 31, p. 95, 152, 205.) 


Iykens Valley.—Dec. 31, 1879, owned from Millersburg, Pa., to Wil” 
liamstown, Pa., 20 miles; *pranch, 1 mile; total operated, 21 miles. A 

coal road leased and operated by the Summit Branch RR. The lease is 
for 999 years from March 1, 1866, and the rental is $62,500 per annum. 


McKean & Buffalo. —Dec. 31, 1879, owned from Larabee, Pa., to Cler- 
mont, Pa., 22 miles. In 1878 gross — $60,620 and ‘net $40,- 
811. The stock is $387,600. B. D. H President, Smithport, Pa. 


Macon ¢ Augusta.—Dec. 31, 1879, owned from Warrenton, Ga, to 
Macon, 76 miles. Road operated by Georgia Railroad Ce., which endorses 
$300,000 of the first mortgage bonds. e Georgia Railroad Co. bought 
in the road sold at Augusta, March 2,1880. (¥V. 28, p. 501, 579; V. 30, 
p. 17, 248, 542.) 

Madison & ee —Aug. 30, 1878, owned from Madison, Wis., ~ Por- 
tage, Wis., 39 miles. The road was opened i in 1870. The stock is $394,- 
300. The road is controlled and operated by the Chicago Milwaukee 
& St. Paul, and was sold in foreclosure to that company April 6, 1880. 
—(V. 30, p. 357, 375.) 


Mahoning Coal.—Dec. 31, 1879, owned from Andover, O., to Youngs- 
town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43 
miles. It was opened May 1, 1873, and leased for 25 years from that 
date to L. Sh. & Mich. So, RR. at 40 per cent of gross earnings. Capital 
stock is $1,373,000. The L .8. & M. 8. Co. holds | $287,000 0 the bonds. 
Net earnings in 1879 (40 per cent of gross), $58,219. 

Maine Central.—Dec. 31, 1879, owned from Portland, Me., to Bangor, 
Me., 137 miles; branches—Crowle ’s Junction to Lewiston, 5 miles ; 
Bath, Me., to Farmington, Me., 74 miles; Cumberland Junction to 
Waterville, 73 miles; Waterville to Skowhegan, 18 miles ; leased—Belfast 
& Moosehead Lake Railroad, 34 miles; Dexter & N ewport RR., 14 miles ; 
total operated, 355 miles. This was a consolidation in 1862 of the 

Androscoggin ’& Kennebec Railroad and the Penobscot & Kennebec. 
In Jae 1873, the Portland & Kennebec, Somerset & Kennebec and 
Leeds Farmington railroads were also consolidated with the Mains 
Central. The annual report was published in V. 30, p. 321. 

Comparative statistics for four years are as follows 

















Earnings— 1876. 1877. 1878. 1879. 
Total gross earnings ...... $1, cone 497 $1,648, 17S $1,434,688 $1,508,377 
Net earnings .............. 684,416 644.6 593 983 638, ;398 
Total noone Mista diudasbde 689,852 650, red 599,957 648,557 
Rentals paid............... $54, 000 $54,000 $54,000 $54,000 
Interest on bonds ......... 502,996 523,410 569,381 569,179 
PEED 6 vésb baw a deocdowe 29,814 Sp: eee medehe :tsekameniet'S sae 
Other interest, ete......... 64,555 26,109 3,845 3,726 

Balance, surplus ...... $38,487 $47, 180 dt.$27,269 $21,652 


~(V. 28, p. 325; V. 30, p. 321.) 


Manchester & Lawrence.—March 31,1879, owned from Manchester, N. 
H., to Methuen (State Line), 2244 miles ; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles ; total o erated, 26 miles. Road in 
operation since 1849. Former] operated with the Concord RR. as one 
line, on a basis of two-fifths of the joint earnings. Methuen branch is 
leased at arental of $11,000 per annum. Weare RE, lays claim to a two- 
ae interest in the Manchester & North Weare R es is operated 

noord RR. Ten per cent dividends are pai 
1378-9, including amount received from Concord, Ra a 
of joint business, $164,998; net earnings, $100,411. In 1877-8 
earnings were $171,777, and net earnings, $100,459. (V. 28, p. 598.) 





Manhattan Beach.—This is a consolidation, Feb., 1880, of the New 
York & Manhattan Beach Raiiway Co., the Manhattan Beach Improve- 
ment Co. and the Marine Railway Co. "The N. Y. & M. B. leases the New 
York Bay Ridge & Jamaica RR.,and 
p.493. per Corbin, President, 115 
p 


arantees interest on its bonds and 
roadway, New York City. (V¥. 30, 



























































































































































DECEMBER, 1880. ] RAILROAD STOCKS AND BONDS. XXXVli 
Subscribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables, 
DES INT NDS Bonds—Princi 
CRIPTION. — Date | Size, or Amount es, OS : -pal,When Due. 
For explanation of column headings, &c., see notes of Par Outstandin Rate per| When | Where — and by — 
on first page of tables. ask Bonds} Value. &| Cent. |Payable om. Dividend. 
Manhattan Elevated—Stock...............-..-----0- Ght ..<: $100 |$13,000,000 sais aia Be) BS ocassniihe 
HMarietia é Cimcinnati—1st mortgage, dollar........ 188 | 1861 met! 2,450, 0¢ 7 F. & A.|Balt., R. Garret & Sons.} Aug. 1, 1891 
lat mortgage, sterling. ........... ....-.e-eee- eee 188 |} 1861 iaiie ,050,¢ 7 ¢.\F. & A. ndon. Aug. 1, 1891 
PD MMIII, ccuccddcccccesccotobencsededeoscagebese »--- | 1866 diab 2,500, 7 M. & N.| Balt., R. Garret & Sons.}| May 1, 1896 
Sd mortange COE ITO ONCE HE AL: | ASR »--.- | 1870 PLAS 3,000, R J. & J. do do July 1, 1890 
ih MIEN, « o ncdbcincconsccctgvecceonsdestéeetenees coos | BOte ‘saa ,000,( 8 A. & O. do do Ap _ 190814 
Scioto & Hocking Valley RR., lst mortgage...... .--- | 1866 ee 300,000 7 M. & N. do do May 1 1896 
Balt. Short Line, stock, 8 p. ¢. ag 4 — eee Lr 100 1,125,000 4 iJ. & J. (lo do Jan., 1879 
do do 1st mort., guar. by M Yy ?. Aer 30 | 1869 1,000 750,000 7 J. & D.|Balt Merch. Nat. Bank] Dec. 1, 1904 
Cincinnati & Baltimore RE. See Sig} .... onal 1,243,400 4 M. & N. _ do do May 1, 1879 
do do lst mortgage........ ey ee onal 750, 7 J. & J.|/Baltimore, Balt.&O.RR./ Jan. 1, 1900 
pte A. é O.—1st mort., ra. gr., £0, coup. 50 | 1872 1,000 1,760,000 8 J. & D.'Boston, N. Eng. Tr. Co.} June 1, 1892 
BEET MOGUOMIED. 5. ccwcccceccesvéuescoccenccoucescces 88 | 1878; 1,000 2,482,2¢ 6 M.& S8. do do Mar. 1, 1908 
Mass. Centrai—New mort., gold, (for $3,500,000)...; 117 | 1880; 1,000 1,500,00¢ 6 J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis & Char ME. i... cocedhatecrenncs 292 |... 25 5,312,725 simi Ty tee oe OS wees 
lst mortgag2, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 oupe 1,264,00¢ 7 J. & J.IN. Y., R.T. Ve Oe Jan. 1, “1915 
2a mort ae EFL EOI I 272 | 1867 ot ae 1,000,006 7 J. & J. do Jan.1, 1885 
Consol. 1,400,000 lst M. on 91 m.inTenn.)} 292 | 1877]; 1,000 1,958,006 Tg. \J. & J. do Jan. 1,41915 
Memphis & ‘Pitie She —1st M. o. $50,000 yearly)| 133 | 1877] 1,000 250,000 8 M. & N.'N.Y., H. ‘Talmadge &Co.! Yearly-’81~’83 
General mort., land grant, (s. f. $10,000 after ’82)} 133 | 1877 | 250 &c.| 2,600,00U0 4 Janu’ry de July, 1907 
Metropolitan Elevated (N. Y. City)—Stock pdiead eons aah. 1 hae 100 6,500,000 243 | Q—J. New York, Office. Jan. 1, 1881 
DAE TROTRBIRD. «occ ccrcccccccscuscccoscade covesccces 14 | 1878] 1,000 8,500,000 6 J. & J.|N.Y., Central Trust Co. July, 1908 
2d mertgage (guar. by Manhattan)... ............ .--- | 1879} 1,000 J ,000 6 M. & N. o do Nov. 1, 1899 
ichigan Central—stock.........-..--2+-+--0e- eee Se isle 100 | 18,738,204 4 F. & A.| Grand Central, Office. | Feb. 1. 1881 
lst mortgage, convertible, sinking fund ibis cndeanieoeia 284} 1857; 1,000 1,508,500 8 A. & O.'N. Y., Union Trust Co.j Oct. 1,1882 
1st mortgage, convertible. ...............-...-...-- 284 | 1857} 1,000 437,000 8 A. & O. do do | Oct. 1,1882 
Consolidated mortgage (for $1° 000). -eees----| 284] 1872] 1,000 8,000,¢ 7 M. & N. do May 1,1902 
Michigan Air Line Mortgage. .ec...- -se0--n0-----| 103 | 1870} 1,000] 1,900, 8 J. & J. Ao ao Jan. 1,1 
Mithigan Air Line 1st mort. vassume ed by M.C.... 10; 1870! 1,000 200, 8 M. & N. do do Noy. 1, 1890 
Equipmert bonds.............-..-.---+---+--00-05- .--- | 1874] 1,000 556,000 8 A. & O. do do April 1, 1883 
M. C. bonds, mort. on Grand River Valley RR. . 82 | 1879; 1,000 500,¢ 6 M.& S8. do do 19 
maneuenee & — Haven, lst mort., guar...... 39 | 1869; 1,000 640,000 8 M. & N. do do Noy. 1, 1889 
2d mort., guar...... 39 | 1870] 1,000 70,000 8 M. & N. do do Nov. 1, 1890 
Grand ‘River valley, 1st mort., guar. =k a 84 | 1866; 1,000 1,000,000 8 J. & J. do do July 1, 1886 
do do stock, guar EER TROLS SE denna te” Shiai 100 491,200 24 WJ. & J. do do Jan., 1881 
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Manhattan Elevated.—This is a corporation formed to lease and operate $2, 259,026 preferred. The lands amount to 425,000 acres, mostly tim- 
the two elevated railroads in New York City. Its capital stock is $13,- | ber and mineral lands, and the freights of the company are mainly of 
600,000, and it guarantees 6 per cent per annum on $21,000,000 of { iron ore. Operations and earnings for several years have been as follows: 


bonds and 10 per cent on $13,000,000 of stock of those companies before Passenger Freight (ton) Gross .. 
‘ its own stock can receive an thing. An arbitration for determining the Years. Miles, Roy Mileage. Earnings. nee 
basis of full consolidation of this and the two elevated roads was insti-} 1875..... 88 1,356,303 14,081,901 $718,904 sew 5 
suted in August, 1880, but failed to receive the approval of the com-| 1876..... 88 1,208,906 14,236,987 680,422 331,788 
panies  -_ 88 1,170,748 15,478,293 675,732 346,063 
Mr. F. E. Worcester, Secretary of the Manhattan Railway Company, | 1878..... 88 1,030,290 15,816,466 566,453 299,182 
at the request of Mr. Cyrus W. Field, furnished the following approxi- | 1879..... 88 1,130,678 15, 124,336 552,671 277,157 


mate statement of the business of the elevated roads for the fiscal year; Massachusetis Central.—Projected road, Boston, Mass., to West Deer- 
<uiing Beptensber 30, 1500, Sepesmaper, Domne, parsy commeesee. (is?) Seid, Mase, 106 miles; “branches, 11 miles; total as projected, 116 
report for the full year was givenin V. 31, hagg 9. and differed slightly | miles. Leased March, 1880, to Boston & Lowell for pr years, at a 
in the results.) Passengers carried by each line during the year ending | rental of 25 per cent af v. Sor, aula and to be completed as speci- 


















































October 1, 1880: fied by Nov. 1, 1881. 0, p. 222, 248, 322, 650;; V. 31, p. 454.) 
Second Avenue—7 months...........---2---02++0++ 4,726,779 stele | é Char OB sd June 30, 1879, owned from oo his to 
Fe Ard ccnicscaccencecsenemnpebnbdedavsavces 21,222,436 Stevenson, Als. ‘ why neni, er a eg mile; total 14 i " b 
; orence es, to Mississippi River 1 mile; total opera 
Total Metropolitan lines............-.-----+++-.s0-s.500-*s 25,949,215 | miles. This road was leased June 2, 1877, tothe East Tennessee Vir 
Third Avenue. ........---.--+- +--+ seeeeereeeeeceeeee 29,549,515 ginia & Georgia Railroad for twenty years from July 1, 1877. The 
i cninncachudabeSvennuisianemitiobenwnnaits 5,341,940 esses were t to operate the road on thats own B ang Ay me apply the Dn 
: ea s to interest and pay the balance, if any © lessors. 8 
Total New York lines.........--++2+--eeeeeere eee ee ee eeeee es 34,891,455 | lease was terminable on 6 months’ notice and was modified in December, 
Total all 60,840,670 1879, Ly: M. & C. Company giving up their mens 6 Lygueeeoneny = Bsa pant, 
Feats, | for veatimated transfers at Chatham Square, the traffic was caso the M. dC. earnings should be counene = - hem. Of the = 
distributed as follows nsolidated mortgage, $1,400,000 is secured by the old Tennessee State 
Metropolitan lines...... 24,306,715 | New York lines..... .... 36,533,955 | lien for $1,736,906, assigned to a trustee, and a sufficient balance of this 
The following is an estimate of the business of the Manhattan Com- mortgage is reserved to take up first and second mo ages. The first 
pany during the year: mortgage bonds due May, 1880, were bou ught up, but not paid off. In 
Sten teste go 205476 $1750 200 Nee oot atG March, 1880, 15,150 shares of stock hele by city of Char eston were 
Ninth Avenue............. 387,489 307,000 °30'489 Seats past wend aa folowe oe SS Ss Seen a 
Total New York....... $2,592,665  $1,427,2 $1,165,465 aa ae Moe 81 063.398 B83 455 
Second Avenue............ $325,733 $247,300 $78.4 RA gi als Si ae 292 1,033,366 321,230 
Sixth Avenue............- 1,695,561 959,200 736, 361 i Gaia a RS 292 961,350 317,523 
* ‘ Z 
Total Metropolitan. ... $2,021,204 $1,206,500 $814,794 1873-9. 00070 aoe 862/513 231,088 
The total net earnings are thus seen to be $1, 980, 259; but by the esti- | _;y, 98 Dp 2213 V. 29, p. 18, 382, 808. 631 ; V. 31, p. 535, 557.) 
; transfers at Chatham Square, the net earnings would be ee emphis é Little “_Dec. 1, 1879, owned has om Little Rock, 
by $65,700. Ark., to Hopefield, Ark.. 135 ie Default was made on the coupons 
Metropolitan LIMOS... 22+ rene eee e reer eee e eee e cece eeeeeereeeeees $749 November, 1872, and the property sold in foreclosure. The new com- 
EE BE ntnnatinne bidin eéediebaddasdhesidbein tiakbnabhesed 1,231, 165 an 2 stock i gh Y.. road we, aS and reorganized G43, 764 28, 
87 e stock is 000. in gross earnings were 
ay A sp earnings, all lines.....-.....-.---.-++-+--++++0+ ++: $1,980,259 | net earnings, $116,417. The company has a land grant from Samsun 
After peymens of interest on the bonds, the companies would have of 1,000,000 acres, of which about 150.000 acres have been certified to 
earnings applicable to the payment of dividends on their stocks: it. The general mortgage carries 8 per cent interest after July, 1882. In 
Metropolitan. ah TP Mth 05,344 | New York................. $636,165 | april, 1880, control of this company was urchased by the St. Louis 
Lo seageedl ual to 9 cat per cent on the stock of the New York Com-/| ¢ [ron Mountain. See V. 30, Eg. Dow is President, Little 
pany and to 3 , 100 per cent on that of the Metropolitan Company. Rock, Ark. (V. 29, p. 657; V. PN p. G02, 66) 


The rn te net earnings of the Manhattan Company for the year were ropol levated. —Se ot. 30, 1875, owned from Rector Street to 
ee as ¢ the deficiency to meet fixed charges for a same ae ciictnopolt 4ly een and Aa, sth Ay, and 53d St. to 155th St., 5% miles; 
vated Road, and is now leased, ogether e New Yor eva 
should be made t to ~~ following ad, 857, S08 553, 579, 649; V.29, terest on the bonds. Mr. Elnathan Sweet, Jr., an assistant of the State 
p. 244, 407,459,511; V. 30, p.1 357, 935. “i 544; V. 31, p. 68, 95, Engineer, made a report in January, 1880. He reported that the New 
123, 153, 248, 304, 329, 358, 382, 4 York Loan & Improvement Company ~~ in the construction of 
Marietia & Cincinnati.—Dec. ~~ i 1879. ‘owned from Cin. & Balt. Junc-| the Metropolitan Elevated Railway Up to Se tember : 30, 1879, the sum 
2 ¢ to Main Line Junc., O., 7 miles; branches and extensions— | of $10,828,790. For $6. 500, 000 of Manha k, $8, 500, 000 of 
ain Line Junction to Scott’s pe 31 miles ; Marietta to Belpre, 11] the first mortgage bonds a $6, 500,000 of the — ef the Metropoli- 
miles: ; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total it, Mr. Sweet comes to May paid $9,639 that the New York Loan 
operated, 312 miles. The com] any made default on the fourth mort- and Improvement Compan d $9,639,142. See Manhattan, above. 
gage bonds, and the road was p in the hands of Mr. John King, Jr., | (y, 28, p. 42, 112, 253, 327, 236 553, 579; V. 29, p. 42, 407, 511, 631, 
of the Balt. ’ & Ohio, June 27, 1877. The Marietta & Cin. Co. guaranteed —656: . 30, . 144, 169, 357, 385, 409, 519, 544, 89; V. 31, p. 45, 
She ctgek and ponds of the Baltimore Short Line, Railway; and when in| 68, 95, 133, 305, 281, 304, 329, 358, 
a on own bon ren 0 e ore Oo ne an e ed i Mich., to Ken- 
rental of the Cincinnati & Baltimore Railroad were paid by order of the | gi. Michigan Contr at. De ote 1879. ere Tae Bout Renalaaean to 
, a8 the securities of these roads were es held by the Baltimore chen, 14 miles; leased lines—Mic Air Line, 104 miles: : jackson 
‘& Ohio Railroad. The bondholders of the Marietta & Cincinnati Co. | Pansing & S aw, 236 miles; Grand River Valley, 84 miles 
a complained yen f ne Tak a the pouey of the Baltimore & Ohio Co. | mazoo0 & South Haven, 40 miles; Joliet & Northern Indiana, 4 45. tee 
wards this road The cou overdue On| Niles & New Lisbon, 11 miles; total operated. 804 miles. The leased 
bonds, and condition of property, are o referred to in V. 31, p. 229. The} jines have been largely assisted by the Michigan Central Company, an 
capital stock is as follows: Firs ener ,105,600; second pre- ne to 1872 the Michigan Central was a regular dividend- = 






































ferred, $4,440,100; common, $1,386,3 50. June 20, 1877, to any. The Vanderbilt part took ssession in June, 187 

Ootober si, 1879, the Reoelver’s = ang] Rag te 1 that the net income, “The dividend of February. 1891, w eclared on the following ‘state- 

net income _—_ coding Jom une 30, 1880, $1 $11 17 790. “a "a 0} vane ment of income for 1880, December being ay 0, 1879. 
ure drags slow D ; s Ve OU, D- i Groes CATMINGS. .......- ccc. ccs ccccccecccce sees $9,100,000 7,345,700 

43, 169, 567, 5 9; V. $1) Dp. 2, "229, 484, 606.) Operating e AERTS RETR By iB He 5,730,000 * 4,624,600 

Marquette —- ton € Ontonagon. —Deo. 31, 1879, owned from Mar-j} Percentage of earnings...................---- (62°97) (62°96) 

-quette, Mich., to L’Anse, 63 miles; branches, 25 ‘miles: total operated, 88 

miles. This was a consolidation Aug. 22, 1872, of the Marq. & ntonagon Net earnings. ...........-.--.e bcuperoeuee wi yt: $2,721,100 

Railway and the Houghton & Ontonagon Railway. The company made | Interest and rentals................--..-00--- 1,605,000 1,620, 

Aefault on its bonds, and issued the present 6 per cent bonds in exchange 








for prior 8 per cent bonds. The stoek is $2,306,600 common and Balance....... ciinbiidbé ih tenslbicindadaleiaienil $1.765,000 $1,101,100 

















Ng hg ty Bg 
sre’ oF ised phi ttt ot 
























































XXXViii RAILROAD STOCKS AND BONDS. (Vou, XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
7 Bonds—Princi- 
ap a ere ewer pe gi gd a hg Oe eng e ey ey epee ny 
For ex lana a column he gs, &c., see notes} oO 0 r en ere Payable, and by 
* n first page of tables. Road.| Bonds| Value. Outstanding |" Gent Payable’ Whom. _ Dividend. 
Michigan Central—( Continued }— 
Detroit & Bay ow - mortgage, endorsed... ...- 118 |1872-3| $.... $ we M. & N.'N. Y., Union Trust Co.; May 1, 1902-3 
do do mortgage (not guar M.C.)....) 118 | 1872 nad 8 M. & N. do do 1902 
Jackson, Lans & Saginaw lat mort....} coup.; 116 | 1865 1,000 & J. & J. do do July 1, 1885 
o 1st mort. (N. of Win.), conv. } may| .... | 1870| 1,000 8 IM. &N. do do May 1, 1890 
do Cons. m. on whole line (300m.) } ber’g; 236 | 1871 | 1,000 R M.& S8. do do Sept. 1, 1891 
Middletown Unionville € Water Gap—\1st maoreanee. 13 | 1866 pee 7 g. ..-. |Middleto’n,N Y.,1lstN.B 886 
Midland of N. Jersey—Stock (pref. over inc. bonds)} 85 | .... 100 ite Ee Mela ay Oe RTS RE Te 6 
PISS MOTEBERD....- . 2 2202 cccccevcccce cocccccvcccceces 72 | 1880 | 500 &e. 6&5 |A. & O.\N.Y., Nat. Bk. Republic.| April 1, 1910 
—— bonds, class A COSCO me eeseess ee reees eeeseeeee ecce 1880 500 &e. { 6 A. & O. do do April 2. 1950 
at CTE osc enaupeens sopeteciseseé co ..-- | 1880 | 500 &c. 6 A. & O. do do April 1, 1950 
Milw. ‘Lake Shore @ West—1st m., gold, LakeSh. Div.|} 127 | 1875 d 7 J. & D.\N. Y., 8.8. Sands & Co.) June 1, 1895 
Northern Division, Ist mortgage pinatecdna bison 100 | 1879 | 1,000 7 M. & 8. do do Mar. 1, 1909 
Oshkosh Division, lst mortgage................--- 23 | 18797} 1,000 7 F. & A. do do Aug. 1, 1909 
Wausau Division, let MOrtgage .........2.0c-cccee 23 | 1880; 1,000 7 F. & A. do do Aug. 1, 1910 
Equipment, 1st mortgage..............----------+ ---- | 1830} 1,000 9 J. &D.; Milwaukee and N. Y. /June 15, 1890 
Milwaukee & ¢& Northern—1st mortgage. ...........--- 126 | 1880 mt 4, 5,6 a (Pen See, i 8 
Mine Hill & Schuylkill Haven—Stock.............--- BED: | . sce 50 34g J. & J.|Phila.M.H. &8.H.R.Co.) July 16, 1880 
Mineral Point—1st mortg: i EEE Tae tee we coe 51 | 1868 sana 10 a  * ieee aa ere an. 1, 
Minneapolis € St. L.—1st Min. to Merriam pane. 27 | 1877 | 1,000 7 2.\J. & J.|N.Y., Continental N.Bk.| Jan. 1, 1907 
pope ay” ewminne > Junction to Albert Lea . 93 | 1877 | 500 &e. 7g. \J. & D. do do Feb. 1, 1927 
ist mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 1,000 7g. (|M.& N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 | 1879 1,000 7 J. & D. do do June 1, 1909 
Mississippi € Tennessee—1st mentenee, series *‘A’’.| 100 | 1877 | 1,000 8 A. & O.|N. Y., Imp. & Trad. Bk.} April 1, 1902 
lst omega series “‘ B,” (a second lien)....... .- 100 | 1877 | 1,000 8 J. & J. do do July 1, 1902 
Missour: Kansas € ESS ili ea ED , Ae 100 ae eS Fee eee eee yey 
1st m., gold, sink. fund, on road and yaeen P.S.Br)} 182 | 1868 | 1,000 6g. |J. & J.|N. Y., Union Trust Co.| Jan., 1899 
ist mortgage, gold (Tebo. Pt MED insocsoeseboce 100 | 1870 | 1,000 7 g.\3. & D. June, 190) 
Consolidated mortgage, gold, on road and land...| 786 |1871-3| 1,000 7g. \F. & A. do do 1904-1 
2d mortgage, income, (for $10,000,000) .......... 786 | 1876 | 500 &c. 6 A. & O. do do April 1, 1911 
Booneville Bridge panes yr SE, dntcobsseesese --- | 1873 | 1,000 7 g.\|M.& N. do do ay 1,1 
New consol. Sentral Mis or $45,,000,0V0). ........ on! Ei bads sabi vase bids do ie tees 
Hannibal & oe issouri, lst mortgage....... 70 | 1870 1,000 72. \(M.&N. do do May 1890 
do 2d mortgage ....... 70 | 1872 | 1,000 | : 7g. \M. & . do do May 1, 189 




















Balance for 1880, appropriated as follows: Dividend 8 percent (Aug., 
1880, and Feb., pene 1,499,056; construction, $100,000; Jackson acci- 
dent, $70 ,000: surplus, "95,944, Total, Fl, 765 ,000. The last annual 
report was published in the CHRONICLE, V. 28, p. 473. The fiscal year 
of the company formerly ended with the month of May; in 1877 it was 
changed so as toend with the month of December, but in the comparisons 
here made between 1879, 1878 and 1877 the full year in each case is 
given to make the comparison a proper one: 

OPERATIONS AND FISCAL RESULTS. 

















Operations— 1877. 1878. Pe) a§ 
Passengers — scsushbeadihedas 1,400,847 1,373,530 45, 655 
nee na ted oat 79,805,454 79, 684 ,072 93’ 239° "430 

tb oy puenemner er mile. 2°36 cts. 2°41 cts. 2-21 ets 
Freig t (tons) moved ........ 2,937,570 2," 786,646 3,513,819 
Freight (tons) mileage. ...... 446, 708, 939 548,053, 707 721,019,413 
Average rate per ton per mile 0°982 cts. 0°848 cts. 0°692 cts 

Earnings— $ oak 
«ae 1,881,581 1,918,609 2,26£ 
Gs titesbenépecedseshe 4,387,839 4, 646, 248 rs O86. 98& 
Mail, express, &¢............. 292,015 ’307, 237 "297, St 

Total gross earnings..... 6,561,435 6,372,094 7,346,794 
Operating expenses. ........-. 4,508,482 4,367,238 4,699,592 
ER IRIS, «i cccce cpcctece 2,052,953 2,504,856 2,647,202 
Per ct. of op. exp. to earn’gs. 68°71 63°55 63°9 

INCOME ACCOUNT. 
< 1878. 1879. 

Receipts— $ 
EE ee ERE OEE TT 2,504,856 2,647,202 
Interest an dividends _Kannaedeueeecie Regine 119,664 68,634 

i cccccaseneetnentooesdeeunnee 2,624,520 2,715,836 

Deperonments — 

i. pciniebnendesmsoowesoseresceessce By 310 184,310 

Interest o on -y 3 cited seeeettmaenndiinune nes 

inst mebbhnestorsecesemmminecceves 4) 749° 528 (549)1, '030, 601 

Chicago & Mich. Lake Shore (worthless)... =  # 97,840 ~~ ........ 

ie -ccsdteaeeesueceoseusieensewe 161 S02 97,453 
SI aies acondue ie enasanuantwnees muncenirt 2,624,520 2,715,836 


The Jackson nanene & Saginaw debt is assumed by Michigan ‘Central, 
which also pays on per year on the stock of $1,966,800, one-third 
of which it owns; the © eee of J. L. & 8. lands go to pay bonds. 
Interest was passed on the Detroit iat Bay City bonds, not guaranteed, 
November, 1875, and decree of sale was made in Dec., 1880. (¥V. 31, p. 
606.) Operations and earnings for six years past were ’as follows: 


Passenger os alleage (ton) Gross Net Div. 
Mileage. 6,00 Earnings. Earnings. p. c. 
setiididecntic 318, aie : $7,102,286 $2,034, i89 ae 
847,889 396, 6,850,964 2,048,062 ... 

lad paid 803 95 830,515 473 837. $07 6,498,127 1,791,685 
¢ 








354,147 252 (373, 503 3,903,514 1,312,499 
984,072 548, 5053, ,707 ;856 2 


6,872,094 > 
| eenager 3: 3. 232,430 721,019,413 7,346,794 2,647,202 3g 
* Seven months 


nly. 
pe ig , BOOP 473, 599; V. 29, p. 330,511, 657; V.30,p.491; V.31, p. 20, 
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eae Unionville € Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10, 1868. Is leased to the New Jersey Midland Railroad at a rental 


of 7 = ‘cent on stock ($123,850) and interest on bonds. G. Burt, Presi- 
— Somipry N. Y. 


of New Jersey.—Oct. 1, 1880, owned from West End, N. J.. to 
. x. Line), 72 mites; leased—-N. J. State Line to Middletown, 
es; totai operated, 85 miles. The N. J. Midland was placed 
nh as feoty of Receivers March 30,1875. The road was sold in foreclos- 
ure Feb. 1, 1880, and reorganized as the Midland of New Jersey. Holders 
of third-mort. bor 1ds, common debts, and stock of the N.J. Mid. RR. were 
allowed to fund the same into income bonds of the new company, viz.: 
Common-debt ho) iders and renee e bondholders, for principal of 
bon cent in incom nds, Class A, and 50 per cent 
B, on payment of thos cent assessment, and 
on Payment "of 15 per cent. ose cee not availing 
Temmavtee of this offer were allowed to exch cage & eir commen debts 
and principal only of third-mortgage bonds for. income bonds, Class B, 
on payment of 5 per cent, and Ar ere po on payment of 10 per cent 
assessinent on or before May 1. Interest on $500, of first mo nee 
bonds is 6 per cent; but on $3,000,000 is 5 ‘in 1881 and 1882 and 
eent afterward. The stock has a preference over the income Souda to 
extent of 7 per cent perannum, but nomortgage oan be put on the property 
ahead of incomes. Gross a in 740 08 age th pret 703; net corionn. 
tunute, benowann Oe rose, May 1 16 to Av “BL mn T880, Pore et, 
&c. ug. net, 
482. (V. 28, 326. 5 ¥. 29 


8, 670; 
i17,. 169, 222, , 273, a23. Bab, 408" Bio, 5 544, 566; Vv. 31, p 328, 


Unionville 














Milwaukee Lake Shore @ Western.—Oct. 31, 1880, owned from 
Milwaukee, Wis., to Wausau, Wis., 210 miles; branches—Hortonville to 
Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland June- 
tion to Birnamwood, 5 miles; total operated, 244 miles. It is a consoli- 
dation of the Milwaukee Manitowoe & Green Bay and the Appleton & 
New London railroads. Road was built to Clintonville at tne close 
of 1878 and completed to Wausau in 1880; further extensions in 
progress. The company defaulted on the interest of its bonds in Dece., 
1873. and on December 10, 1875, the property was sold in foreclosure 
for $2,509,788 and purchased by bondholders. The reorganized com- 
my has $5, 000,000 preferred stock and $1,000,006 common stock, and 

unded debt as given above. In 1879 gross earnings were $315, 942; 
eens expenses, wrt 983; net earnings, $127,959. (V. 29, Dp. 
VY. 30, p. 84, 144, 464.) 


Milwaukee 4 ~ ein —Oct. 1, 1879, owned from Green By Be Wis. ~ 
to Schwartzburg, Wis., 104 miles ; branch, Menosha. Wis., 

Wis., 16 miles; total operated, 120. miles. Opened November 25, 1872. 
The new bonds carry 4 per cent for two years, 5 percent for one year 
and 6 thereafter. June 5, 1880. foreclosure was e and road sold 
for $1,500,000. It is ieased to Wisconsin Central at a rental of 374, 
per cent on gross earnings, terminable by either party on 6 months’ 
notice. (V. 28, p. 454; V. 30, p. 273, 599, 650; V. 31, p. 588.) 


Mine Hill € Schuylkill Haren.—Novy. 30, 1879, owned from Schuylkill 
Haven, Pa., to Locust Gap, Pa., with branches, 661g miles. Road was 


7 | leased May 12, 1864, to the Philadelphia é Reading Railroad Co. for 999 


years at a rental of g per cent on the capital stock. There is no debt, 


and 7 per cent dividends are paid. Operations not separately reported ; 
included in lessee’s returns. 


Mineral Point, Wis.—Sept. 30, 1879, owned from Mineral Point, wah 
Warren, tl., 33 miles ; branch, Calamine to Platteville, Wis. 
miles ; total operated, 5 miles. In 77-%, gross earnings were 125, - 


1 18 
570; net, $52,300. The stock is $1,200,000. Luther Beecher, Pre ent, 
Detroit, Mich. (V. 31, p. 535.) 


Minneapolis d St. Louis.—June 30, 1880, owned from Minneapolis to 
Albert Lea, 108 miles; Albert Leato Fort Dodge, 102 miles ; leased, Min- 
neapolis to White Bear Lake, 15 miles; White Bear Lake to Duluth, 143 
miles; total operated, 368 miles. Connects with the Cedar Rapids & | No. 
Railway. Road was completed in 1877. Gross earnings ve year 1878-9, 
were $471,344; net earnings, $186,640. The bonds of the $1,100,000 
mort. (1877 ) numbered from 1.101 to 1,400, for $500 each ($150, 000 in 
a. are guaranteed by the Burlington Cedar Rapids & Northern Rail 

e bonds on the 15 miles were issued by the Minnea & 
Daluth Railroad before it was absorbed by this company. Stock ’ 
$2,000,000. (V.30, p. 248, 432; V. 31, p. 328.) 


Mississippi & Tennessee.— tember 30, 1880, owned from Gren 
Miss., to Memphis, Tenn., 1 miles. Capital stock, $825,400. Deb 


was consolidated as above in 1877. Earnings for five years past were 
as follows: 























Gross Net 
Years Miles. Ral nit + * 

i atta omnis anieitinbteeinind 100 69,272 $241,7 
ati hill REAP AS ET LEITH 100 433,440 212,7 
ARE AR Rete te AA ARE. A 100 378,780 176,935 

a eae 100 373,68 169,95 
il ah ET eet 100 525,489 269,379 
—(V. 28, p. 95; V. 31, p. 205, 587.) 


Missuuri Kansas ¢ Texas.—Dec. 31, 1879, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to J unction City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., o4 
son, Tex., to Whitewrignt, Tex., 21 miles; total operated, 808 iniles. In 
Feb., 1890, the 54 miles, Holden to Paola, was leased to Mo. Pac: This 
compan was or zed A ril, 1870, and embraces by consolidation the 
Union Pacifi uthern ranch, the Tebo & Neosho and other minor 
companies. In 1874 the Hannibal & Central Missouri was purchas 
This company made default on their consolidated bonds in , 1873, 
and was operated by a receiver from Dee. 30, 1874, to July 1, 1876. when 
the Union Trust Company of New York took 
1600" Samating Took aed ot Te vsspert, bavi Sse overs 

e company too nS 8 prope y, Da ng the overdu 
coupons. The company ind. = lem d grant from t United ted States esti- 
mated at 817,000 acres and Bag the State of Kensas 125,000 acres. 
There is also a grant in the Indian Territory of 3,622,400 acres subjeet 
to the extinguishment of the Indian title. The ‘Booneville Bridge Ce. 
is a ‘separate organization, and earns interest and aye for smking 
fund. Nov.17, 1880 ciosithahders voted to increuse stock “hs $25,000,- 
o SOR, $0. ae make e extensions to Rio Grande River and City of exico @ and 

o 





V. 31, Pages indexed below. Prices of stock 








monthly an ol have been 
Prices of Stock. ~ Monthly 
1877. 1878. 1879. 1880. 1879. 
Jan. .....-...... 4 - 31g 6%- 533 49%4- 32 $194,459 $907,827 
Feb. ..... Pics ice 3%- 319 9 - 6 48%4- 42 #£«x2194,855 
Mar. ..... Pabesivé 37% 2% 11 - Tig 461g- 41% 224, 559 32308 
See Paden’ 433 2% 175,- 95g 453g- 33) 180.218 348,275 


5 - 41g 3 - 2ig 18%- 13% 35%- 281g 217,833 274,626 
ne. Sig Se SH- 2g 15%s- 11% 3SR%- 284g 221'892 307,052 


7 




























































































































































































DecemsBer, 1880. ] RAILROAD STOCKS AND BONDS. AXXI1X 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princle 
‘ F coin Mean gi hasteeneiaal "| ae” |MHEST| amen lames! waen |Whene Fepshin aod CORE 
or explanation of column headings, &c., see notes! oO oO ar en ere Payable, and by - 
’ on first page of joblae. Road.| Bonds| Value. |OUtstanding —_ Payable Wann. Dividend. 
Missouri Pacific—Stock, (authorized, $3),000,000).; 708; .... $100 $12,419,800 11g ‘ine New York, Office. Jan. 3, 1881 
lat ieee aa Dil iaies ea dak . 0 EE ee 283 | 1868 | 1,000 7, ,000 6 g. |F. & A.|N.Y., Imp.& Tr. Nat. Bk.|; <Aug., 1888 
2d mortgage (sinking # fund $50,000 per annum).. 283 | 1871 | 1,000 973,000 7 J. & J. do do July, 1891 
Real estate (depot) bonds..............-.....-... .--. | 1872 | 500 &e. 300,¢ 8 M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds).........-..--- er pat bene 700,000 7 mont ly St. Louis. Feb., 1885 
RO I CSR RE,2 EIEI A eee 299 | 1876; 1,000; 4,500,000 7 M. & N.|N.Y., Imp.&Tr. Nat. Bk.j =. ....... 
Corsolidated mortgage, gold, for $30,000,000 . 708 | 1880 1,000 3,652,000 6g. \M.& N.| New York Agency. | __........ 
Carondelet Branch, lst mortgage............-..-- 154g] 1873 | 1,000 250,000 6g. |A. & O. do do Oct. 1. 1893 
Missouri River RR., lst mort.................. Pe eee. tie nee ey: 409,0¢ atene OS Rae rr ree inne ‘wie 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870; 1,000 479,000 A. & O.|N. Y., B’k of Commerce.} Oct. 1, 1889 
St. Louis & Lexington, lst a aay dae I Peat vatee pes Ss 650,000 hams SR: Rea esi Hk S wL¥ CONE 
Kansas City & Eastern, lst mort.................. 43 | 1874 due 348,000 6 eae  . scemensmen 1894 
St. Louis Kansas & Arizona, 1st mort............. iaad  Ceede adus 1,200,004 het RS Se err ee LE, ME aieeit 
Lexington & Southern, lst mort.......-..-..---.-. TOA wes ai 1,050,000 = imté aU. |. enamel } gintmaea 
- Mobile é€ Alabama hae Trunk—Stock..........-.. S56} .... 100 450,000 imaiien sans... ). one Atwater 
ist mortgage bonds. ........... .....-----2--+++--+- 56 | .... 1,000 1,124,000 7 ve Pee PR mee 
Mobite & Girard—20 mist, uid. by Cont. Ga. Rie--| 85 | 1883 | 1.900 | "3o0,000) 8. & 3) N.Y. Nat. City Bank | Jan. 1889 
mo nm ssued to Centra Beccctes ae ’ O, " ct) . 
Odile # Monto. Steck ALE GPE PGS ORE I 186 .... 100 3,022,517 21g |F. & A.|N. Y., Drexel, M. & Co.| Feb.. 2, 1880 
Mobile @ Ohio—Stock. ....- 2... 26-2 ee eee nee e ee ee eens 506 | .... 100 5,320,600 enge Pr Pr re rare Pepe 
New mortgage, principle payable in gold......... 506 | 1879 | 1,000 7,000,000 6 g. D.| Mobile and New York. | Dec. i "1927 
1st pref. . calle: f. debentures, not cumulative}; 506 | 1879 oda 5,300,000 7 Yearly. mow Torn Ui... 1. ennwcnce 
2d do 506 | 1879 palde 1,850,000 7 Yearly do ers? th -seediiaeaia 
3d fo a0 do 506 | 1879 acme ,000 7 Yearly do do Paes 
4th do do do 506 | 1879 odie ,000 7 Yearly. do ie ,, a. dae 
Se NOTE... .. coud acecccecesccceecseccbeocses .... | 1880 ocee 300,000 6 & J. do do 1892 
MM ier @ Wells River—Stock.......... .-.....--- 40; .... b alle 800, 2 pink ston. Feb., 1880 
ys BO Bene Btel. ..... 00. ciccccccccoccvesece sees] 137 re oun 15,( ),0¢ ha # é 2 N. ¥ Del., oar & W. gan. te ap : 
lst monet x i, GE GORE... 0. cccccdecsvcsencceces 84 | 186 5,000,¢ ; o ay l, 
2d m eter 2 - ETS EI SF NE ST 84 | 1866 | 500 &c.; 3,000,( 7 F. & A. do do Aug. 1, 1891 
Conve Dp Ns odbvediossdbbccccckhwcebscccdyes .-.. |vari’us} 1,000 284,000 7 J. & J. do do Jan. 1, 
truction Domds. .........0..cccccdcccceccecsces .--- | 1871 |} 1,000 573,000 7 F. & A. do do ug. 1, 1 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.)| 34] 1871} 1,000; 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 1875 | 1,000 5,059,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage.............-.-.---- ae eS ren oer 1,025,000 7 cae si. .: =, 1 eameneeee ‘ | eon 
r P of Stock. —. Monthly Earnings. | Artesia, Miss., to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, 
‘ ‘sai ‘ava, 1879. 1880. 187% 1880, | Miss., 9 miles; total operated, 506 miles. In 1880 extension to Cairo, Ill., 
: : 20 miles, to be built. ae company funded coupons from their bonds in 
yd 41 419 3 - 2! 1653- 1449 39%p- zs 9258. 659 $325,167 | Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d 
ane. 5yy- 433 2 2 17 - 13% 39%- 306,329 350,700 mortgage bonds were issued to pay floating debt. a eee was made 
‘ep Glo- 41g 41g- 21g 21%4- 13% 3712- 30% 380,759 369,065 | May 1, 874 and two trustees and receivers took possession May 8, 
71g- 638 47%- 31g 3012-19 39%- 35 387,710 407,549 | 1975. e stock and bonds of the company were placed on the 
Nov. 57g- 45g Tig- 41g 35%- 20 41"9- 36% 387,083 ........ Stock P at Ber list in July, 1879, and from the statement then sub- 
Dec. 5 - 3 7T¥g- 5 335g- 27% ......-...--- 380,028 ........ mitted the following revi ‘description istaken. The new liens issued 


’ 

The M. K. & T. bonds and U.P. 8. Br. bonds draw five per cent in 1879, | 204 te be issued are as follows: First--New mortgage to the Farmers 
an & Trust Co., of New York, as trustees, upon the main a excludin 

§0-81. The annual report was published in Y. 30, p. 295. Earnings for! pranches, to secure bonds in the aggregate amounting to $7.000 000° 





‘Ave years past were as follows: dated June 1, 1879, due, in gold of the United States, Deo. i 
; nterest at 6 per cent per annum in money, represen 

Years. Miles. Gross Earn’gs. Net Proceeds, | }, vy coupons, payable June 1 and Dec. 1 each year,in the “ities of New 
BOTS «ois oscesscce covevcccsecees 786 $2,904,925 $1, eos erk and Mobile. The whole amount of these bonds will be issued at 
BOIS. 20. ccccccccccesccecsecsce 786 3,217,278 215,999 | once. Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trus- , 
 Acnsiegh Sbsqgcasetenpeedue 786 3,197,321 "95 2,211 | tees, to secure four series of preferred income and sinking fund deben- 
B78... . owe ence nce eeeeseces 786 2,981,681 28,833 | tures. which will be issued only to the extent required to meet the out- 
OFWs bis cncdnnpasepsectusease. 786 3,344,291 1, 140, 439 standing liabilities of the Mob. & O. RR. Co., after deducting the amount 

of such liabilities provided for in and by the new mortgage of $7,000,000. 


—(V. 28, p. 146, 173, 298; V. 29, p. 119, 170, 278, 302, 358, 658; V. 30, These debentures are secured by a deed of trust to the Farmers’ 
87,17, 295, 556, 567, ‘630; v. 31, D. 382, 405, 429, 484, 510, 535, & Trust Company, coverin spoctfionll the lands (including over 
1,150,000 acres of land donated by the United States) and other — 
erty not necessary for the operation of the road. Interest a 
Missouri Pacific.—This was a consolidation in August, 1880, embracing | rate of 7 per cent per annum, or in multiples of 1 per cent, but 
589 miles, made up of the Missouri Pacific, St. Louls & Lexington, Kan- not exceeding 7 per cent in any one year on these deben 
gas City & Eastern and Lexington & Southern in Missouri: and the St. is payable annually upon each series in the order of their priority, 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in| put only if earned in the preceding fiscal year, and is non-cumu- 
the State of Kansas, 708 milesin all. See V. 31, p. 205. lative. The holders of debentures have one v ote for for onck $100, and ea eh 
The Missouri Pacific, prior to this consolidation, was as follows: From | year they instructed the Farmers’ L. & T. Co how to vote at 
St. Louis, Mo., to State Line of Kansas, 283 miles; branch line, Kirk-| the stockholders’ meetings upon the majority bw the took of the Mobile & 
wood, Mo., to Carondelet, Mo., 13 miles ; leased lines, 127 miles, as Ohio Railroad Company, the power to vote upon which is irrevocably 
follows: Osage Valley & Southern Kansas, 25 miles; St. Louis & Lex- with the Farmers’ Loan & Trust Company, until the extinguishment of 
ington, 55 miles; Missouri River R. R., 25 miles; Leavenworth Atchison | said debentures. The foregoing bonds and debentures are issued in for- 
& Northwestern, 22 miles; total operated in 1878 423 miles. In bearance, extension and compromise of the present indebtedness of the 
Feb., 1880, leased also St. Jo. & Atchison branch of Hannibal & St. Jo.| Mobile & Ohio Railroad, the entire amount of which (excepting Sas than 
, 19 miles; and the branch, Holden to Paola, Kan., which, with the | 1 per cent of the first liens and a ver limited percentage of the inferior 
St. L. Kans. & Arizona, built by this road,makes 112 miles, Holden to Le liens), with the power and authority to avail. of the decrees of the 
y. on Pacific RR. of Mo. was sold in foreclosure of the 3d mortgage | Circuit Court of the United States adjusting and establishing said in- 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. a debtedness, are assigned and transferred to the Farmers’ Loan & Trust 
and others, and this company was organized with a stock of $800,0 Company, as trustees, for the further security of the bonds and deben- 
The validity of the sale has been contested, but the U. 8. Supreme Court tres herein referred to. The capital stock authorized by the charter is 
decided in favor of the present company. In 1879 the gross <mnee $10,000,000, or 100,000 shares of $100 each, of which there have been 
were eer at $3,922,893; net earnings, $1,783,734. Jan. 1 issued 53,206 shares. The debentures are sec bys a deed of trust of the 
Nov. 1880, gross earnings, $4,374,036; net, $2,081,177. Default land, about 1,150,000 acres, and receive 7 per cent, if earned. In August, 
was mt on Carondelet Branch bonds Oct. 1, 1877, and compromise 1880, 7 per cent was declared on 1st preferred incomes, vayable 31a 
bonds at 50 per cent were offered January, 1878. In [ons 1880, | September 1, 1880, and 31g February 1, 1881; also 1 per cent on 2 
quarterly dividends at the rate of 149 per cent were ~~ The con-| incomes, ayab le December 1, 1880. 
solidated mortgage above is for $30,000,000—trustees John F. Dillon} The last a annual report was published in the CHRONICLE of September 













































































and Edward C. Adams. The bonds are issued to retire the outstanding | 4, 1880, 31, p. 257. Operations for five years ending June 30 
bonds of the consolidated comp até as above given, amounting to! were as te Th 
$20,184,000. The remaining $ 6,000 are to be issued an may | ae Passenger Freight (ton) Gross *Net 
pele: ¥ 28 for peg. gona Va purchase, acquisition, &c. (V. 2 Years. Miles. aileage. Mileage. Earnings. Earnings. 
850; 'V. 31, p 123, 161, 205; 'V. 31, b 328, 382, 454, 583, 606.) baa 1875-6........ 529 9,044, 52,319,056 $1,984,536 $211,515 
; . 1876-7........ 5299, "004°770 61 388,247 2,072,684 168,226 
to Bigboo Bridie, 59m | nag: “Reon bee. 1 ESO OOO. leten ee 1878-90222 506 8,715, 58, 339°703 1'830, 620 379'4 68 
miles es was st mortgage ds, a ot 2 Rar AOR ‘ y 

194,000 City Mobile bonds donated $750,000. The company has 1879-80... .. 506 10,4 38,635 406,765 2,284,615 24,9 

cae egg reorganized wef bane nad p 222). By — pro was to 
ue for the first mortgage bo per cent second a. bonds for; * After deducting all expenses, including extraordinary. 

15 per cent of their face and 25 p per cent in stock for the ance; then 


to issue a new 6 per cent mortgage for $3,000,000 upon the entire line | —(V. 29, p. 41, 120. 250; V. 30, p. 222, 434; V. 31, p. 153, 257, 559.) 
of 232 miles, which it is estima woul complete the road. Francis B. 











Clark, President, Mobile, Ala. (V. 30, p. 222.) Montpelier 4 Wells River.—Dec. 31, 1879, owned from Montpelier to 
L dee we st Ca pases. Rests Reorganized ed January, 139) ‘. eens 

Mobile @ Girard.—May 31, 1879, owned from Columbus, Ga., to Presiden a8 amor re 
Ada., 84 miles. Coninen stock, $987,164; preferred stock, $279,745, seed earnin 9, $84, 550; net, net, $19, 558, $19,681 Fn 1878. (V. 


$1 12.130 Pike County stock. Seeond mortgage bonds are endorsed by | 30, p. 169, 272. ) 

tral RR. of Ga., which company holds also for advances made the 4 

per cent third mortgage bonds. Gross earnings in:1878-9 were $195,907 | Morris é Essex.—Dec. 31, 1879, owned from Hoboken, N. J., to Phillips 
and net earnings, $60,335. In 1879-80 gross earnings $228,039; net, | burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to 





$78,704. (Vol. 29, p. 40.) Hoboken, N. J., 34 miles; total operated, 118 miles. In 1868 this road 
Mabie de Mor” "acon tun fay 7'pet_cont ‘po anam gu 

Mobile @ Monigo .—Dec. 31, 1879, owned from Montgomery, Ala., a es Of the Mor ex an oy Me a oon r 
the capital stock, and they also per cent in. case the 
to Mobile, Ala., 179 miles. Default was made on the bonds in 1873 and tee p y Saree’. te Rey © Dm Phare dhe: the 


a rris & Essex earns 20 per cent on 
the road was sold in foreclosure Nov. 16, 1874, and eee by bond year 1874. Earni for five years past were as follows: 








holders, who organized this company on a stock basis. The road has done 
well, and in Nov., 1879, $1,550,000 of the stock owned in this country was Gross Net Div’a 
Purohased by parties in = a of the pe age r Nashville oa, Years. Miles. Earnings. Farnings. p. ce 
e - rol to that company. 475,714 7 
Yor Out 18 '$275,000.. Gross earnings in 1879, $704,580; net, $258,713. | P898-------—cvocveoi7 TBE SEBAOORE GLARE 
—(¥. 28, p. 3273 V. 29, p. 608; V. 30, p. 169, 347.) rd UUUBUME 1 49977 0 le. 121 3. 368, "441 1,222,507 7 
Ade dieaechacdbades 121 2'710,117 782,328 q 
Mobile ¢ Ohio,—June 30, 1830, owned from Mobile, Ala., to Columbus, 1879......-.-+++-+-000- 121 3,515,097 . 1,660,354 
Ky., 472 miles; branches—Artesia, Mies., 0 Columbus, Mise., 14 miles | —(¥. 28, p. 451; V. 30, p. 566.) 
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xl RAILROAD STOCKS AND BON DS. (Vou. XXXT. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
~~ NET | Bonds—Princi- 
Sr te head ead ee eon 
or explanation of column headings, &c., see notes; 0 0 ar : e per en ere Payable, and by ocks— 
“ on first page of Sables. Road.' Bonds} Value. |OUtStanding | "Gent. |Payable Whee. Dividend. 
Nashua @ Lowell—Stock...............-....-.-. ---- = Eniee $100 $800,000 31g iM. & N. Boston & Nashua. Nov. 1880 
Bonds for freight depot (gold)....................- coos | Rave me 200,000 6 F. & A.|Bost..Parker&S8t’ckpole.| Aug. 1893 
Nashvitle Chattanooga ¢ SL Douis—Stock.........- 345 | .... 25 6,848,899 2 A. & O.|New York & Nashville.| April1, 1880 
Bonds to U. 8. Government, 2d mort..... ........ 340 | 1871 | 10,000 1,000,000 4 J. & D.|N. Y., V. K. Stevenson.} 1881 and ’91 
Bonds endorsed by Tenn.....................-..--- 151 | 1857 | 1,000 898,000 6 J. & J.|N. Y., Metrop. Nat. Bk.| 1881 to 1886 
New ist mort. ce oe: ee BOE. bots cbc coos 340 | 1873 | 1,000 4,902,000 7 J. & J. ‘do do July 1, 1913 
Bonds of N. C.& St. L., ist mort. on two branches} 75 | 1877 | 1,000 320,000 6 J. & J. do do Jan. 1, 1917 
oo do ist mort.on Tenn. &Pac....| 30] 1877] 1,000 300,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.......... i. eae 1,000 90,000 8 a. @ d. do do Feb. 1, 1907 
Nashville dé Decatur—Stock, guar’d 6 p.c. by L.& N.| 122] .... vale’ 1,642,000 3 | * erie ee ee Dec., 1880 
i t 2s pcbhatnsbecsevcsoncedeecapssoeen 122 | 1870; 1,000 1,955,000 7 J. & J.|N. Y., Drexel, M. & Co.|} July 1, 1 
ST . aannddkgcandsiivenoosssaiésesteebhbooseds 122 | 1867 500 178,000 6g. |A. & O. Nashville, Co.’s Office. Oct., 1887 
Natchez Jackson é Columbus.—1st mort. ($600,000) 99 | 1880 | 500 &c. 175,000 7 A. & O.|N. Y., Bank of America.} April 1, 1910 
eee mittee ceenin nadine dégennebhisiet wey ‘Sess 100 2,000,000 5 J. & J.| Brid Feri rt, Conn. July 15, 1880 
i Feoquohoning ee 1619} .... 50 1,300,000 31g |M. & 8.) Philade a, Co. ’s office} Sept. 1, 1880 
Nevada Central—ist mort., gold (sink. f., $20,000) 94} 1879; 1,000 720,000 6 g. |A. & O./N.Y., Phelps, ‘Stokes&Co Oct. 1, 1904 
Newark &@ Hudson—1st m mortgage AS A ie “ese TARE « 3 aE ven 250,000 6 TET HEE a Pere ae Siete 
Newark Somerset ¢ Straitsv., O.—1st mortgage..... 44 | 1869 | 500 &c 800,000 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess & Connecticut—Income onde.” vidal ° 1,164,500 i a Ce or a ai a Tn 
Newburg é New York—1st montease hestnidionndecus 12 oer ‘ 50,000 7 .... |N.Y.,OfficeN.Y.LE&W)  ........ 
New Oastle é Beaver Valley—Stock.................- BD Tones 505,000 (4) | Q—JS. Newcastle, Penn. Jan., 1881 
New Haven ¢ Derby—Il1st & 2d mortgages........... 13 |68&70| 500 &e 525,000 | 7 Various|N. Haven, Mech. Bank.| 1895 to 1900 
New Haven ¢ Northamp, (canal RR.)—Stock........ ys ee 100 | 2,460,¢ 3 ke New Haven. Oct., 1872 
Mortgage bonds ep beaten aeneeea) 92 | 1869 | 1,000 1,300,000 7 J. & J. do Jan., 1899 
Bonds convertible, tax free, coupon............... .... | 1879 | 1,000 90,¢ 6 |A. & O. do April 80 & 82 
ee bey leased, Ist M $60,000 6s,’98 guar.)| 17 | 1870) 1,000 260, 6&7 |A. & O. do Apr.1, wy &’98 
Consol. sinking fund and mort. bonds............. nai .--- | 1,000] 1,200,000 6 A. & O. _ do April 1, 1909 
wow Jersey é New patos 1st mort. (reorganization) 30 | 1880 | 500 &c. 275,00 6 M. & N.' Jersey City, Co.’s Office. 1910 
y Bouthern—1st ORE A 0 A 78 | 1869 | 1,000 2,120, 7 ie Mil .......sdsvnkdetis Nov. 1, 1889 
nie + mg * Bea shore, Ist mort., guar........ .--- | 1869 | 1,000 200,000 7 J. &D. New York. Dec. 1, 1899 
einidinnianmoanbaes tn fe 100 1,500, ly | Q—J.| N ew. London, Office. | Jan. 1, 1881 
Set mortgage yet Stk IIT, t AER SRO} 100 | 1865 | 100 &ce. 300, 6 A. & O.\N. Y., B’k of N. America! :~ yg 1885 
I .cintaeenhichbnenaecn ose eguepenqensecss 100 | 1872 | 500 &c. 387,500 7 J. & D. do do + 1892 
Consol 1, mortgage (for $1,500,000)...... ..----| 121] 1880; 1,000 812,000 5 J. & J. do do July, 1910 
New Orlea Texas—1st mort., gold . noice 147 | 1880} 1,000 5,000,000 Tm Be SS * eee eee | oom. 1, 193 
_ 2d mortgage, Ot yi celientinecneaian ilictaiaaiaateatll .... | 1880 ... | 3,000,000 pale ROE: OR een May, 1930 
Nashua ¢ Lowell.—March 31, 1880, owned from Lowell, Mass. N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 


Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton itn. 
16 miles; Peterborough RR., 10 miles; total operated, 

The road was operated with the Boston & Lowell t Oct. si “ee in 
November, 1880, a lease for 100 years to the Boston & Lowell w 
made. Operations and earnings for five years past were as follows: 






































Passenger ho ow (ton) Gross Net Div. 
Years. Miles. Mileage. cage. Earnings. arn’gs. p.c. 
1875-6. ..... 54 10,9 95,583 7,146,9 925 ty 325 $133,721 2 
1876-7...... 54 11,049,587 7,119,318 506,047 142,063 4 
1877-8...... 54 10,832,906 7.52 4. 481, '358 140,306 . 
1878-9...... 54 reores 5 733,3 377, 006 168,793 
1879-80 . 54 224,991 9,281 370 391,923 160, 152 Oty 
—(V. 29, Dp. “459; V. 3 p. 67, 482, 5 09.) 


Nashville Chattanooga & St. Louis.—June 30, 1880, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv to banon, 30 miles; McMinnville to 
Manchester, 35 miles; Decherd to Fayettev., 40 miles; ‘total, 453 miles. 
In 1872 this company purchased the Nashv. & North. RR. from the 
State of Tennessee and in 1877 the Tenn. & Pacific RR. In 1879 they 
acquired the St. Louis & Sassnaatiaes and Owensboro & Nashville. The 
company in 1879-80 formed connections for a through route 
from 8t. Louis, Mo., = Savannah, Ga., being in active competition 
with the Louisville & Nashville Railroad Company. At this juncture the 
officers of the last-named company purchased a controlling interest in 
the stock of the Nashville Chattanooga & St. Louis Company. (See 
CHRONICLE, V. 30, p. 91.) The debt to the United States and the bonds 
endorsed by Tennessee are secured by deposit in trust of this company’s 
—— mene bonds. Earnings for five years ending June 30 were as 


Gross Net Div’d 

Miles Earnings Earnings.  p.ct. 
DM 606604 <oscsoesevesse 341 1,751,600 $728,176 3 
Pc kéidthves chudddavioll 341 1,632,277 682,302 3 
cise ssacessvbewondh 454 1,871,809 767,995 2 
er 4 1,736,723 7 15, 135 3 

ey eee 2,099,155 914, ‘407 31lo 


187 
—(V. 28, p.554; V.29 Se. 324. ‘407. 511, 631, 658; VY. 30, p. 91, 222, 248, 
357, 675; V, 31, p. 32 380, 429, 588.) 


Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to 
Decatur, Ala., 122 miles. The road was leased May 4, 1871, to the L. 
& N. RR. for 30 bong from o 1, 1872, at a rental of 6 per cent per 
annum on the stock, to begin after the completion of the So. ss North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 


Natchez Jackson 4 Columbus.—Sept., 1880, owned from Natchez, 
Miss., to Martin, Miss.,43 miles. In progress to Jackson in 1880 (35 
miles being graded), and bonds sold in New York by Britton & Burr. 


Naugatuck.—Se . 30, 1879, owned from Naugatuck eee . 
Win , Conn., lg miles; leased, Watertown & Waterb 
miles ; total Loperated, 61 miles. From Naugatuck J on mig lh 
is reached by use of ‘the track of the New York New Haven & ‘port 
ford Company. Has no bonded or floating debt. Operations and earn- 
ings for four years past were as follows: 





Passenger a (ton) Gross Net Div. 

Years. Miles. Mileage. ileage. Earnings. Earn’gs. p.c 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 

1877-8...... 66 6,214,917 5,742,605 477,834 206,301 10 

878-9 ... = 6,322,281 7,366,813 499.188 222.275 10 

ihe sengseeude |) Suemebesios 592,151 242,063 10 


—(V. 31, p. 509, 557.) 


ig ae | Valley.—Dec. 31, 1879, owned from Nesquehoni 
tion, | Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, 
Lansford, Pa., 1 mile; ‘total operated, 18 miles. Opened in 1870, ‘and 
was leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rental 
of $130, ee 2 annum, “_ with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified 80 as to pay 7 per cent a 
year only. (See terms, VY. 29. p. 18.) 

Nevada Central.—Dec. 31, 1879, owned from Battle 9 > - << 
lie, Nev., 86 miles; branch, 'Ledlie, Nev., to Austin, Nev., 

operated. y miles. Bonds admitted to N. Y. Board dpe 1880. ow. 


7 


Newark & Hudson.—Dec. 31, 1879, owned from Bergen Junction to 
Newark, N. J: 6 pF ena Leased to New York Lake Erie & Western at a 
rental of $3 r 50000 = were interest on bonds and 7 
cent on ne ang 000. rtlandt Parker, Pres’t, Newark, 43 

Newark Som. ¢4 conte —Sept. - 1879, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSan ndusky 

. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 

& Ohio, a Pp Wy necessary 30 per oye bm earnings, and advances any 

ne ee al amoun - o gina neo. on — debt. inge in 
k, common d pre sned, ross earnin 

te77-8, $135, Bob, a net, t 850.7 749 ; deficit to lessee, $5,251. - 


Newb. Dutchess € Conn.—Sept. 30, 1879, owned from Dutchess Junc., 


to Gan. to Geatdebern. Vt., 121 miles. 





ane. 5, 1876, and this compan was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In 1877- gross — 8 were $135, 823; net, 
5.9215 in 1878-9, gross, $164,488; net, $18,845. The common stock 


_ $172, 000 x aA ye erred stock $7 15, 350. John 8. Schultze, President, 


oor’s 


Newburg oe Y.—Oct. 1, 1879, owned from Vail’s Gate Junction to 
Greenwood Junction, N. Y. 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 


New Castle ¢ Beaver Val.—Dec. 31, 1879, owned from Homewood, Pa. , 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased te 
Pitteb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
Tn 1878. Lease transferred to Pennsylvania Company. There is no debt. 
In 1878, 24 per cent in dividends was paid; in 1879, 13 per cent. Gross 
earnings in 1879, $257,815; rental received, $103,126. 


New Haven & Derb 7/.—Sept. 30, 1880, owned from New Haven, Conn., 
to Ansonia, Conn., 13 miles. Road opencd Aug. 9, 1871. Capital stock 
is $447,100. New Haven City guarantees the $225, 000 second mort- 
gage bonds. Gross earnings in 1878-9, ~? 478; net, $52,535; gross 
earnings in 1879-80, $122,886; net, $48,77 


New Haven d: Northampton.—Sept. 30, ena owned from New Haven, 
Conn., to Bardwell’s Ferry, Troy & Greenfield RR., 95 miles; branches— 
Fal ington, Conn., to New Hartford, Conn., 14 miles ; Simsbury, Conn., 
to Tariffville, Conn., 1 mile; South Deerfield to Turner’s Falls, 10 miles; 

Northampton to Williamsburg, 8 miles; leased, Holyoke & Westfield 
RR., 17 miles; total operated, 144 miles. This company has a per- 
petual lease of the Ho yoke & Westfield Railroad at 50 per cent of the 
gross earnings, but a minimum of $17,600 per year is guaranteed, 
Operations and earnings for five years past were as follows: 


assenger Freight (ton) Gross Net 

Years Miles Mileage Mileage. forte 3 Earnings. 
ER 109 4,626,908 11,256,872 $567,667 $177,851 
0 8 PSS 109 4,516,618 11.719.954 54a’ "452 191,532 
oe REAR AETER 109 5,455,832 11,889,310 548,200 206,547 
ys 4 RA 1 109 4,727,857 14,942,798 588,280 222,207 
Ree ETF 109 5,644,750 15,355,594 694,506 276,287 

a 28, 5. 40, 401; V. 30, p. 43.) 


New Jers . New York. ee 1880, owned from J +e Cit vere 
Junction), , to Stony Point, N 30 miles ; leased, Nanuet & New 
City RR., 5 aiibes total o rated, 35 miles. Organized Sept. t. 4, 1874, b 
consolidation of the Hac ensack &N.Y.RR. and the ackensack 
N. Y. Extension Railroad ; Receiver Sant by in 1877. The Hackensack 
& New York Railroad was sold in foreciosure August 14, 1878, and was: 
leased in perpetuity to this com pany and now forms part of the maib 


line. Reorganized in 1880, h above debt. Gross earnin four 
months of 6a)” $67,590 ; ‘net, 87.344. (V. 29, p. 459, 538; V. 30, p. 


New Jersey Southern.—Dec. 31, 1879, owned from Red Bank, N. J., to 
Atsion, N. J.,54 miles; branches—Eatontown to Long Branch, 5 miles ; 
Atsion to Atco, 9 miles; Manchester to Barnegat, 22 miles; other roads: 
Sandy Hook to Long Branch, 11 miles; Beach Track, - matles Atsion to 
Bayside, 46 miles; total operated, 150 miles. The ty was sold 
in foreclosure March 31,1879 (see CHRONICLE, Y. 2 = P35 ), i. the 

present oe — organized July 25, 1879, with Judge La —., 
receiver of t ntral of New Jersey, as president. The capital 

. The property was sold subject to $136,000 on the Tom’s: 
River Railroad and $200,000 on the Branch & Sea Shore RR.. 
This latter bond is endorsed by the United Companies of New Jersey.. 
The road is now operated as a part of the Central New Jersey system. 
—(V. 28, p. 146, 173,352; v. 29, p. 121.) 


New London Northern. "hag 30, 1880, owned from New London, 

This road has been operated 
since December 1, 1871, ‘under lease to the Central Vermont Rail- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire ‘all other funded and floating debt and to 















































pay for branch recently purchased from Vermont & Mass. RR. ra- 
ons and omnes for — —" ast were as follows: 

ne (ton) Grose Net Div. 
Years. Miles. Mileage. Earnin Earni p-¢. 
1874-5....100 4,526, 74 9,237,318 $500, 170 $123,426 . 8 
1875-6....100 5,899,360 10,729,982 498,730 150,448 7% 
1876-7....100 5,941,778 12,169,737 507 ;889 137,135 634% 
1877-8....100 4,765,084 11,610,469 470,455 129,609 6 
1878-9....100 3,927,511 12, 637 957 470,102 159,484 6 
1879-80 ..100 6,144,189 18,975, 296 591,346, 179,030 6 


—(V. 30, p. 169, 384, 409.) 


New Orleans Mobile 4 Texas.—Dec. ey. owned from Mobile to 
New Orleans, with branch to tar Ae aM 7 miles. The old com 
defaulted in 1874, and the property was ay in foreclosure Ap 
1880, and this commpamy & rganized. Stock is 000. The road was: 
leased Ma 8, 1880, to Louisville & Nashville, which o 
L. & N, sold its —= $6,000,000 bonds secured a s road, against 
which a mo 
full statemen 


age of same amount is held in trust for the L. & N. (8ee 
in CHRONICLE, Y. 31, p. 328.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
| Bonds—Princi 
ee oe - | Miles Date Size ant —— eae = ee — pal, When Due 
r explanation of column headings, &c., see notes) oO 0 ar r en ere Payable, and by ¥ 
as on first page of tables. Road. 'Bonds.| Vaine. |O¥tstanding |“Ge,?° t\ Payable} Whom. Dividend. 

New Orleans Pacific--1st mort. ($20,000 per mile).; 200 | 1880 | $1,000 6g. \|J. & J.\N. Y. & Phila., Agency.| July 1, 1920 

N. Y. @ Canada—tist M., sterling, guar. D.& H.Can.} 113 | 1874 |£100&e 6 g. |M. & N.| Condon, Baring Bros. | May 1. 

New York Central & Hudson River—Stock........-- 1,000 | .... $100 2 Q.—J. |N.Y., Gr. Central Depot.) Jan. 15, 1881 
Premium bonds.........--..--- N. Y. Central)....| .... | 1853 | 500 &e. 6 M. & N. do — - do May 1, 1883 
Bonds, B. & N. F. stockholders do -ee-| «.-. | 1854 | 500 &e. 6 M. & N. do do May 1,1883 
Bonds railroad stock (N. Y. Central) .............. 1853 | 1,000 6 M. & N. do do May 1,1883 
Bonds real estate do Sdetsvoarewes a caee hae 1,000 6 M. & N. do do May 1,1883 
Renewal bonds........... PER ASS Deena Pa aa .--- | 1854! 1,000 6 J. & D. do do Dec. 15, 1887 
2d mortgage, sinking fund (Hudson River). ..... om Eee ee! soe 7 J. & D. do do June, 1885 

,000,000 ; coupon or regis-| 840 | 1873 | 1,000 7 J. & J. do do Jan. 1, 1903 
New mortgage) “22'000,000 tered. 840 | 1873 | 1,000 6g. 3. & J. London. Jan. 1, 1903 

WN. Y. City Elevated.—Stock........... ecegerceccecoes TE lapse 100 2% | Q.—J. |N.Y., Treasurer’s Office.; Jan. 1, 1881 
ist mortgage, $ or 2...........----.---.-----++---- 15 | 1876 | 1,000 7 J. & J.'N. Y., Corn Exch. Bank.! Jan. 1. 1906 

N.Y. City é Peden — Gina. mort. for $4,000,000) 5215 | 1880 | 500 &c. 6 M. & N.!N. Y., Company’s Office. 0 

New York @ Greenwood Lake.—1st mortgage ....... 40 | 1875 | 100 &e. ‘| F. & A.j/New York, Co.’s Office.| _........ 

mort., income, (issued for old firats)........ .-. cooe | cose | BOO BC. 7 M. & 8. do lll Mees ye Be am 

New York ¢& Harlem—Common stock...... admit ee: wane 50 4 J. & J.|N.Y., Gr. Central Depot.) Jan. 3, 1881 
Prefe DL -hentesmiedineas anda eae ccarenanc ones “nee | eeme 4 50 : cs 2 2 Ye =. o>. Pe 

nsol. mort., coup. or reg., (for $12,000,000)....} 132 | 1872 ; : 0 0 ay, 1 
1 oy + hppa pe erence .... | 1861 | 500 &e 7 ‘(|t. & J. do do Jan. 1, 1881 

New York Housatonic & Northern—1st mortgage... ie ane hal 7 a. ~ Ceenesseae ee 

N. Y. Lackawanna & Western.—Stock ($10,000,000) hn sa 100 anew Agee theme RT. FH ccna 

N. Y, Lake Erie & West.—Stock, common....... .... ns rat 100 ama cue. at. aemepeigiee ty Ge 
Preferred StOCK..... ccc. ccccccccccccccccccccscsces - ase 10 cece ecee re a ero 
Lst mortgage (extended in 1867 to 1897)......... ---- | 1847; 1,000 7 M. & N. N. Y., Co.’s office. May 1, 1897 
2d mortgage, convertible (extended in 1879)..... --- | 1879 } 1,00 5 M. & 8. do do Sept. 1, 1919 
I bn ccccauhesdeeencaphaonsesacniccpounas .... | 1853 | 1,000 7 M. & 8. do do Mar. 1, 1883 
4th mort., conv. (extended in 1880 at Spercent)| .... 857 | 1,000 5g. |A. & O. do ' do Oct. 1, 1920 
5th mortgage, convertible............--..--------- .-- | 1858 | 500 &e 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds. .........2..-0+-0ee2se0ceeee- -1.. | 1861 | 100 &e e i & 2. do do uly 1, 189 
Long Dock Co, mortgage......-...-..--+---+-+ roee-| -.-. | 1863] 1,0 7 |J. & D. ao do Jan., 1893 
lst consolidated mortgage, gold.............--..-. 459 | 1870 | 1,000 7 g. |M. & 8S.|New York and London.| Sept. 1, 1920 

0 0 —_ ooveen bane eae a aoe = | g. _ £ Pe a Bent. 1. ae 

; rt., gold, 2d consol..... & jnghers 4u ‘ ’ g. iJ. ; 0 fy) ec. 1, 
aioe oy = a - "40 do fund.coup.| .... | 1878 | 500 &€c.| 8,597,400 5g. |J. & D. do do Dec. 1, 1969 
do income bonds (non-cumulative).| .... | 1878 | 300 &e 508,008 6 g. J. & D. do do June 1, 1977 





























w Orleans Pavifie.—This is the Texas & Pacific extension from 
weneuneet to New Orleans, 329 miles, For 42h %1.000 bond taken at 
90, stock for $500 Was given. See V. 31, p. 178, 179, 329, 559. 

New York & Canada.—Dec. 31, 1879, owned from Whitehall, N. Y., to 
Rouse’s Point,’ N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province line, 13 miles; total operated, 150 miles. This 
company was organized March 1, 1873, as successor of the Whitehall & 
Plattsburg and the Montreal & Plattsburg railroads. The whole line 
‘was completed Sept. 18,1876. The road is virtually owned by the Dela- 
‘ware & Hudson Canal Company, which guarantees the bonds. The stock 
is $4,000, Earnings and expenses are included in the Rennselaer & 
Saratoga RR. returns. (V. 29, p. 581; V. 31, p. 357, 483.) 

New York Central d Hudson.—Sept. 30, 1879, owned from N., Y. City to 
Buffalo, N. Y., 442 miles; branches on N. Y. Cent. division, 298 miles; 
total owned, 740 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Merris, 6 J unction 
<(Buftalo), 8; Syracuse Junction, 8; N. Y. & Harlem, 127; N. Y. & Ma- 
hopac, 7; total, 260 miles; grand total, 1,000 miles. The second track 
owned is 465 miles; third track, 258 miles; fourth track, 225 
miles; turnouts, 4638 miles—making a total of 2,156 miles of track 
owned by the company. This company was formed by a consoli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Central was a consolidation of several roads, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Mohawk & Hudson. It was the 
first railroad built in the State of New York. The famous scrip divi- 
-dend of 80 per cent on the capital stock was made in December, 1868, 
-and_ on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudson River stock. The mortgage for 
$40,000,000 was issued to lay the third and fourth tracks, with a 


‘sufficient balance retained by the company to retire all prior bonds. In| N.J 


November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W .H. Vanderbilt at the price of 120, and 100,000 
‘shares more afterwards. For nine months of the fiscal year 1879-80 
gross earnings were $24,289,000, against $20,734,000 in the previous 
“year; and net earnings $10,687,009, against $9,123,000. Prices of 
monthly have been: 











.Stock and earnings Monthly Earnings. 
men Prices of Stock. 1879. 1880. 
1877. 78. 1879. 1880. § ~ 
.Jan.10438-1001g 10838-10472 11744-11258 1385 -129 2024,812 2593,6138 
Feb.1024- 9118106 -103%120 -115% 13310-1300 2210,304 2317,231 
Mar. 98 - 895g 10778-10378 117 -112 137 -12933 2474,392 2854,835 
Apr. 944- 8514 10938-105% 11710-113% 136 -12919 2214,626 2782,32t 
May 9618- 887%: tg 12014-11738 1831 -122 2211,010 2540,997 
te] 


J’ne. 93 - 8 


12 -107 12114-1177 1294-12234 2022,823 2653,477 
8933 110 


-1081g 11919-117% 13210-1264 2194,422 2863,316 
-10714 12018-116 13419-12838 2546,029 3022,855 
Sept1043g- 9934115 -11142120 -11844.133 x1281, 2922,376 3000,626 
Oct..1094-101% 114 -109 133 -119 12819-129% 2898,586 3095,198 
Nov.107 %-10519 11242-110 139 -126 14712-1385 2801,835 3047,541 
Dec.107142-1044 114 -110% 1339-127 ...... Sivas. “tekatneba” 's seeckia 
Aver’ge percentage of expenses to earnings during the 8 years was 58°59. 
Abstract of operations for six years: 
REVENUE ACCOUNTS—1875 TO 1880—SIX YEARS. 
Net Income, Divi- 
Gross over exp., dends, 

Earnings. int.& rents. p.c. Surplus. 


$ 
1,404,008,029 29,027,218 


July 95%4- 
Aug.10344- 9233112 


Year 
ending Passenger 


Freight (ton) 
‘Sep. 30. Mileage. 


Mileage. 


1875. .338,934,360 7,339,195 8 202,515 

1876..353,136,145 1,674,447,055 28,046,588 7,213,075 8 73,547 

1877..316,847,325 1,619,948,685 26,579,085 6,943,347 8 *197,312 

1878..300,302,140 2,042,755,132 28,910,555 %,038,445 8 898,917 

1879. .290,953,253 2,295,825,387 28,396,583 7,594,485 8 454,957 

a edvcwenes<as- . -cebstcescuse 33,175,913 10,569,219 8 3,427,706 
* Det 


cit. 

(V. 29, p. 563, 655; V. 30, p. 17, 92, 170, 357, 494, 589, 624; V.31 
p. 95, 143, 196, 329, 510.) 

New York City Elevated.—Sept. 30, 1879, owned from South Ferry, 
N. Y., east side, to Harlem River, 104% miles; west side, to Eighty- 
third 8t., 644 miles; branch, 1 mile; total, 1742 miles. The property was 
leased to the Manhattan Railroad, with a guarantee of 10 per cent divi- 
-dends on the stock. The last report of operations, for the year ending 
Sept. 30, 1879, was Yiven in the CHRONICLE, V. 29, p. 630. Passengers 
carried in B879, 29,875,912. For the first quarter of 1880, see Man- 
hattan Elevated on page 37. Total real cost of this road to January, 
1880, is estimated to have been $8,719,038. (V. 28, p, 302, 526, 553, 
579; V. 29, p. 407, 511, 630; V. 30, p. 144, 357, 385, 544; V. 31, p. 68, 
95, 123, 304, 329, 358, 405.) 

New York City & Northern.—Sept. 30, 1880, owned from High Bridge, 
N. Y., to Brewster’s, N. Y., 51 miles. This company was organized 
Mar. 1, 1878, and acquired the N.Y. Westchester & Putnam (formerly the 
N.Y. & Boston Railroad), sold in foreclosure March, 1876. The com-. 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
_ #@nd- the consolidated mortgage was issued to take up ail the ether bends. 
‘Stock, $3,000,000. See V. 30, p.544. KR. M. Gallaway. President, No. 3 

Bread St., N.Y. (V. 27, p. 172; V+ 30, p, 409, 519, 544, 631; V. 31, p. 95.) 





—-s—— 


New York & Greenwood Lake.—Dec. 31, 1879, owned from Jersey City 
N.J,, to Greonwood Lake, 40 miles; extension, New York Lake ye 
& Western, 149 miles; total operated, 4122 miles. This was the Mont- 
nas >- -7 t= 1874. It was sold and reorganized as Mont- 
clair Railroau, openeu .. ~~: “So Rabanne 24 

clair & Greenwood Lake, and again sold Uc.c tit 2%; 1878, and the 
present company organized. The New York Lake Erie & Western ptir- 
chased a controlling interest in the property and now operate it. The 
holders of the second mortgage bonds have aright to pay off the first 
mortgage bonds of $900,000 at 105, and thus gain control of the prop- 
erty. (See Vol. 27, p. 172, 228.) It is reported that the New York 
Lake Erie & Western purpose extending the road and making it an im- 
portant part of their line. In 1879 the gross receipts were $118 231; 
expenses, $149,456. (V. 27, p. 16, 68, 95, 172, 192, 228, 252, 303, 357, 
383, 436, 462, 539, 628, 652; V. 30, p. 409, 566; V. 31. p. 559.) 

N. Y. dé Harlem.—Sept. 30, 1879, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb. 
RR. is used. This company owns 5% miles of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
at a yearly rental from the lessee of 8 per cent dividends on the stock and 
the interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this company, and extra 
dividends are paid out of the receipts therefrom annually in April. 
operations of the main road are included with those of the N. Y. Central 
& Hudson. (V. 28, p. 18.) 


N. ¥. Housatonic & Northern.—Sept. 30, 1879, owned from green 
Conn., to Bloomfield, Conn., 512 miles. Foreclosure sale madein April, 
1880, for $111,000, to Horace Bridgeman. (V. 30, p. 118, 248, 323, 384., 


New York Lack. & West.—This is the projected road built under the aus- 
pices of Del. Lack. & West. and the Wab. St. Louis & Pac. (V. 31, p. 229.) 


New York Lake Erie & Western.-—Sept. 30, 1880, owned from Paterson, 
.J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles; 
leased—Mont. & Erie RR., 10 miles; Goshen & Deckertown, 12 miles; 
Newburg & N. Y., 13 miles; Pat. Newb. & N. Y.,11 miles; Hawley & 
Honesdale, 24 miles; Jefferson RR., 37 miles; Buff. Brad. & Pittsb.. 26 
niles; B Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
miles; Lockport & Buffalo, 13 miles ; Buffalo & Southwestern, 68 miles; 
controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 miles; Northern of N. J., 25 miles; total operated, 1,009 miles. 
The New York & Erie Railway went into the hands of a Receiver 
in 1859, and in 1861 the Erie Railway was organized as its succes- 
sor. The Erie > ag | defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolidated mortgage in 1878. The 
present company was organized and took possession June 1, 1878. 
Under the plan of reorganization the above statement represents all the 
stocks and bonds issued to September 30, 1880. The total interest 
charge each fiscal year will be as follows: 1880-81, $4.149,091; 1881- 
82, $4,149,091; 1882-83, $4,177,749; 1883-84, $4,235,065. By the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to “ bya Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive ears- The funded coupon bonds are secured by 
lien of consolidated mortgage. The second funded coupon bonds are 
5 per cents till June, 1883, and after that 6. On the second mortgage and 
second funded coupon no foreclosure can take place till six coupons are 
in default. The most prominent feature of the reorganization was the 
provision for outlay of new capital on the property, and up to September 
30, 1880, the cash from assessments of stock, &c., amounted to 
$3,793,326. Prices of stock and earnings monthly have been as follows: 
= Prices of Stock. —~ Monthly Earnings 

Preferred.————._ 1879. 1880. 
1880. 
7 675g 1147,173 1296,331 
70 1207,391 1252,218 
%- 6819 1356,780 1644,958 
63% 1372,755 1643,15) 
47 1350,574 1592,54 
47 1230,419 1661,812 
64% 1273,532 1580,975 
65 1450,223 1606,87 
66 1492,495 1786,417 

70 1713,697 
Nov. 4 


! 6 72  1515,835 
Dec. on fee Se 72 - 65ig , 


Ml du cmeninawandt.) seamibee: sailemimee 
The last annual report was published in the CHRONICLE, V. 31, p. 587, 


650. The operations and earnings for five years past were as follows: 











‘ommon. 
1880. 
Jan. 48 - 
Feb. 
Mar. 
Apr. 
May 
J’ne. 
July 
Aug. 
Sep 
Oct.. 





























Year end’g Passenger Freight (ton) Gross Traftic Net Traffic 
Sept. 30 Mileage. lleage. Earnings. Earnings. 
BEE ceavece 163,074,795 1,040,431,921 $15,852,461 $3,621,259 
ily eee 170,888,380 1,114,586,220 14,708,899 3,809,050 
BS 0,326,749 1,224,764,438 15,644,978 5,009,114 
LOTOz% 24. 0% 149,115,718 1 .569,223,417 15,942,022 4,767,323 

Se 180,460,204 1,721,112,095 18,593,109 7.019.184 


The company has receipts from other sources, and the total net income 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


































































































































































































ESCRIPTI INTEREST OR DIVIDENDS. Bonds—Prinoi- 
For ¢ ti _ 1 = & tea| vot | of. Size lo, Amount lRate per| Wh 25 aoe ad by| Stocks Last 
or explanation of column ngs, &c., see no rt) rt) ar a r en ere Payable, and by — 
4 on frst page of tables. Road.| Bonds, Value. (Outstanding Cent. |Payable Whom. Dividend. 
New York @ Long Branch—Stock ...............+---- e-4- even~t avees $2,000,000 - ee eee wee, eer. oe 
#- a é N. England—Stock ($20,006,000 auth’rized)|; 263 | .... Keio 7,146,000 — wie See ee: See ee 
st mortgage, new a $10,000,000). ........ .---| 265 | 1876) 1,000 5.968,000 7 . & J. _ Treas’s. Office.| Jan.. 1905 
New York New Haven 2@& Harlford—Stock. SUES # OFF ere 100 | 15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.| Jan. 1, 1880) 
Harlem & Portchester, let mortgage pasmnatest. 12%; 1873 | 1,000 2,000,000; 6&7 |A. & O. "do do 1903 
New York Ontario é Western—Preferred stock...... 344] .... bees 2,000,000 sen onto EOL | ‘eedbeédels is .2 ho aene 
i . 10, .achbeescoeseéhtoosceshonesresios 344] .... aiens 58,120,000 ee Pe Sey ee be ee 
Mew York Penn. é Ohio—Prior lien bende amen # 427 | 1880 | 500 &c.| 8,000,000 6 g. |M. & 8.;New York and London.|March i, 1895. 
1st mort., gold, incomes till July, 1855, $ & 2-..| 460 | 1880 | 500 &c.| 35,000,000 7g.\J. & J. do do July * 1 
2d mortgage, incomes, $ os ietdetunsthinentnestins 460 | 1880 | 500 &c.| 14,500,000 5 g. |(M. & N. do do May 1, 1910- 
3d mo ic NRE GS OD occas nccsccoceessccese 460 | 1880 | 500 &c.| 30,000,000 5 g. iM. & N. do do Nov., 1915 
os rental goid eaae (Cl. 3 Me wsbkeobas .--- | 1872] 1,000 5,355,000} 4,5,6 |J. & J. do do Jan., 1902 
do do (P.P.,P. V.andS. &A.)...... ---- | 1873 | 1,000 3,568,000 &e. |J. & J.| London, Co.’s Office. Jan., 1903 
N Y. Prov. € RRL oT he) hE a i eo 100 3,000,0¢ 2 Q.—F. |N. Y., M. Morgan’s Sons.| Nov. 10, 1880. 
DL, .-ccatishetienasegetocss 400000 c0cncee 50 | 1869 | 1,000 1,000.0 7 I.&J do 0 July 1, 1899 
N.Y. Woodhacren @ Rockaway.—1st mortgage. ... .. 16 | 1879 vane 1,000,000 7 J. & J.| N. Y., Fisk & Hatch. 909 
N: agara Bridge @ Canandaigua—Stock ............ tt sens shes 1,000,000 3 ie  - PAP an. 2, 188 
North Carolina—Stock, common............-......- S23 |... 100 3,000,000 3 M. & 8.; Company shops, N.C. | Sept. 15, 1880 
ST << ceeanonseseseerceovcssoness 600 6u gee 100 1,000,000 3 M. & 8S. Sept. 15. 1880- 
TEL, .ccckinesceccesecaces ccbecsocecenee 223 |’67-’68 500 210,000 8 M.& N. do do Nov., 1888 
worth Pacific Ooast—Stock...............--0+-200---- wet exes ation 1,074,900 mp cee UI nc semaines MS peace 
North Pennsyleania—Stock, guar...............-.-. a | sess 50 4,527,150 lig | Q—F. | Philadelphia Office. | Nov. 24, 1880- 
SE dcnccvgnsiesnssencn ceccencepeceeooesin 56} .... |500&c.; 1,930,500 6 J. & J, an. 1, 1885 
PT cieccascetgenssceteoccccccesecessceeses 56 .... | 500 &¢.; 1,500,000 7 M. & N do do ay 1, 1896: 
General yt ag SE RS Fe ee Sha Bele aie 2,569,500 7 J. & J. do do 1903 
Northeastern (S. C.)—Stock, common................ ate 50 899,35¢ — Se ee ee em Oo 
Pref. stock (8 per cent) exchangeable for 2d mort.; 102) .... 50 86, 4 = 3 rr eee Nov, 1880 
lat mOrtEage, ll cistnshitapatetibeesesssepegecegit 102 | 1869 500 820, 8 M.& 8.| Charleston, Office. Sept. 1, 1899 
EE 46 necabsbcbyocnsvesuccosbeesneene 102 | 1869 500 236,000 8 M. & 8. do do Sept. 1. 1899 
Northern (Cal. )—1at SND. canevocécoscevendeosé 113 | 1877 ened 2,435,000 6 hai i eae RS AE: Ci 1907 
Northern Central—Stock. .........-..---ccecceseceeee ae | sense 50 5,842,000 21g |J. & J.| Baltimore & Philadel. | Jan. 10, 1881. 
lst mortgage, State (Maryland) loan............. ‘: Ie “eas 1,500,000 6 Qo.—J. Annapolis. Irreacemable. 
2d mortgage, sinking fund, coupon............... 188 | 1855 | 500 &c.; 1,490, 6 J. & J.|Baltimore, lst Nat. Bk. July, 1885 
3d mortgage, sinking fund, coupon................ 138 | 1865 | 500 &c.; 1,126, 6 A. & O.} Baltimore & Philadel. | April, 1900 
Consoli mortgage, gold, SN adiainenmoaail 138 | 1868 | 1,000 2.599,000 6g. iJ. & J.|Baltimore, lat Nat. Bk.| July, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 } 1,000 205, 6 g. 'A. & O.'Baltimore, Ist Nat. Bk.! July, 1900 
(charging full interest on the debt as it stood), as compared | erty & Vienna RR,, Vienna J unction to Vienna, 3 miles; Ohio Line to 
with ¥ -y annual charges, were as follows: Sharon, Pa., 1 mile; Sharon R’y, Sharon, Pa., to main line, “ miles; total 
Years. Net Income. Int., Rent’ls, a. Surplus. Deficit. | operated, 356 miles. Changed to standard gauge June, 1880. F ormerly 
1874-5 ........ $4,998,609 $6,351,774 ahha a can $1,353,166 Atlantic & — Western Railway. Sold July 1, 1871, and leased to 
T., * aaa 4,308,563 ee 1,229,631 Erie on May 1874, but lease not carried ‘out. Again in hands 
1876-7 ........ 4,536,717 . wenecceses 1,391,084 | of a Receiver Dee. 9, 1874. Sold Jan. 6, 1880, and reorganizec by a. ‘ 
DPE 6ébcoess 5,718,927 5,093,496 es -echeameds . } London committee o f stock and bond holders. (See V. 30, p. 143.) Five 
 * er 5,204,770 3,888,664 tee p dabecieaal trustees are to exercise the voting power of the new stock until the third 
1879-£0.... .. 7,833,140 6,042,519 kf err maesenge e bondholders receive 7 per ceut interest in cash during three 
—(V. 30, p. 43, 67, 170, 222, 273. 494, 624. 650; V. 31, p, 20, 68, ---- | years. Threeof these trustees are to be chosen annually by a majority 
171, 306,422, ‘454, 559, 573, 587, 607, G50.) 122, | in value of the first mo rigage bondholders. one by the second mortgage 
New York & Long Branch.—Dec. 31, 1879, owned from Perth Amboy, bondholders, and the fifth by the leased linc bondholders. See statement. 


° - to N. Y. Stock Exchange, V. 31, p. 607. The new bonds of the reorgan- 
oad —— Le pane ae 3 miles. Tt, is leased | —— et ate “— ized company, subsequent to the prior lien bonds, are issued upon the 
further information given. Anthony Reckless, President, N. Y. City. following basis: (1.) The first mortgage bonds to hear 5 per cent inter 

- ; est till Jan. 1, 1881, and 7 per ceut. thereafter, whatever portion of this 
New York ¢ New England.—Sept. 30, 1880, owned from Boston, Mass., | that may not be earned to be payable in deferred warranta, to be capi- 
to Waterbury,Conn., 150 miles; Providence, R. L., to Willimantic, Conn.., | talized in bonds of the same class; payment of interest to become abso- 
58 miles; branches—to Woonsocket RR., 34 miles ; to South Bridge, 18 lute not later than July 1, 1896, an until June 1, 1595, the right to 
miles; to Dedham, 2 miles; to Ridge Hill, Mass., 2 miles; ; Dorrance foreclose the mortgage is suspended. (2.) Second mortgage bonds to 
Street, 1 mile; leased— Rhode Island «& Maseachuse tts RR., 14 miles; receive 5 per cent a annum. after pr ior mortgages, if earned. (3.) 
Rockville RR., 4 miles ; Connecticut Central RR., 36 miles; "Norwich & Third mentanee bonds recei ve 5 per cent interest, if ear ned, after prior 
Worcester RR., 66 miles; total operated, 385 miles; also about 60 miles bonds. On the second and third bonds there is no right to sue the com- 
under construction. This was the Boston Hartford & Erie RR., which pany or to foreclose. 
hecame insolvent and was succeeded by this company, formed in 1873. The leased lines’ bonds of 1872 are to recelve 4 per cent for the 
The Boston Hartford & Erie’s principal debt was the Berdell nee first three yexrs; 5 per cent thereafter for six yexrs, and 6 per cent 
for $20,000,006, which fixes the — of this present company ($20,000,- | thereafter until maturity. The leased lines’ bonds of 1873 are to re- 
00C). In 1878-9 the company acquired the Hartt. Prov. & Fishkill RR. ceive the net prefits up to 7 per cent (but not less than 2 per cent during 
by the payment of its bonds, The bonds of the new mort., issued in 1879, | the firat two years) arising from the working of the lines whoze securities 
are to pay for the extension of the road to the Hudson Riv. See last annual | are held by trustees. The prior lien bonds are to provide for payment of 


report V. 29, p. 607. Opcrations,&c., for five years past were as follows: | old Ohio Div. mortgage, for change of gauge, and for reorganization ex- 
: wi = eeonaer Freight (ton) rE Gross Net | penses. The stock ie preference shares, $10,000,000; common shares, 
Years. SS So 1Cage. arnings Taruings. $35,000,000. In first quarter of 1880 gross earnings were $1,293,678, 
1875-6......-. 139 20,199,327 9,468,574 $963,325 $225,858 | and net profits, $296,361. Earnings, &e., were as follows: 
teed tae nengaig haath Teast “ast ai nee Eee 
1878-9........ 285 36.158591 36.604,689 1.971.536 486,329 - an << efaraines Br17,953 F RSD O58 
1379-80 ...... 316 1,762,072 43, 678,700 324,940 628.°66i310e07 512 3, $05,305 764,423 832.261 
— V. 3, p. £48, 357, sit 545; V. 31, p. 44, 67, 153. 306, '397, 578, 605.) ee a vee 3:7 8 707.962 


1878 512 45,207 675 
mS Wiese me met A vw = 4 oe — ee Son ee ee —(V. 30, p. 42, 143, 465, 494, 625, 650 ; V. 31, p. 68. 153, 534, 607.) 
0 ng nes., 123 miles; brancher to New Britain e- - 

Suitield, 18 miles; leased —Harlem & Portchester RR., 12 miles; | gAci2: hogy if Boston.—Sep phe Baw na ety ebony Rng pe ey Ng 
Bhore Line RR., AO Lyyt total operated, 203 miles. This Was a consoli- wick RR., 81g miles; total, 7122 mules; operates also Pawtuxet and 
dation J ‘ef 1872, of the N oo = syhy. as ane the Hartf. & N. H.| pontiac branch roads, 8 miles. Owns a majority interest in the Prov. & 
railroads e coinpany uses the ar. RR. from Williamsbridye | ston. Steamship Line, which has a capital of $1,400,000. For the fiscal 
into N. Y. City and pays a large toll therefor. The company leases the | year ending Sept. 1, 1880, annual report is given in V. 31, p. 51. 
Har. Riv. & Port. R . and guar. the bonda. The eompany has no debt of Operations and carningr for tive years past were as follows: 





its hee having paid all off in 1875. Operations, &c., for five years were Passenger Freight (ton) Gross Net Div. 
8S IOLOWS; Years. Miles. Mileage. Mileage. Earnings. Income. p.e. 

Paascnger 7“ (ton) _ Groas Net _ Div. | 1875-6*... 63 19,570,190 10,128,540 $935,268 $465,201 to 
Years. Miles. Mileage. Mileage. Eurnings. FE Parry P.C. | 1876-7....63 15,378,852 9,222,206 (718.726 358,997 168 
1874-5.. 152 123,003,659 34,936,946 $4,540,113 $1,812,715 10] 1877-8....63 17,858,442 10,405,601 710,038 398,116 10 
1875-6.. 152 123,866,661 37,224,658 4,303,340 i "729. 279 101 1878-9... 63 19. 377.410 11,467 ; '97 71 689.008 318.656 8 
1876-7... 152, 111 641,817 39,646,733 3,938,406 1.716,029 10 1879-80 . Wg 22'167, 232 zt 290,326 779 885 349,096 
1878-9... 152 103, 118, "443 63.187,479 3,912,743 1,670,862 10 I ne Company, and other receipts. 





—(V. 28, p. 40; V. 29, p. 510; V. 30,p 15; V. 31, p. 509.) (V. 31, p. 651.) 


Aik ‘ea? Auer Sept.30, 1879, owned from Oswego, N. Y.,to Mid-| Ww. ¥. Woodhaven & Rockaway.—June 30, 1880, owned from Hunter’s 

mee saggy 0 Se Dall’ 17 ; branches to aad — omg N.Y.,48 miles; to New Point, L. I., to Rockaway§Beach, 12 miles; branch to Far Rockaway, 4 
: types 4 a Thic ad oyey ON. Sf wos > id cae miles: Frepench operated, miles; total operated, 16 miles. By contract with Long Island RR. is 
1871. at oomnects with h the N. J. Midland to N. Y. City. siauih. amen 4 —— = oy “OL p.229) by rail. The stock is $1,000,000. (V. 

— Rew wey 2 ney A agnees y rtg wehee: premtinerl - nina versSept.18,]/ W eg Bridge’ ¢ pe ondad 1a.—Oct. 1, 1879, owned from Canan- 
h 1873. The Western D nwas sold in 2 May 31, 1876, and aaigus to Suspension Bridge, Y., 98 miles. The road is leased in 
; the main line was sold in foreclosure November 14, 1879. The present he New York Central & Hudson at $60,000 PSo annum. 
| 


company was organized January 22, 1880, oy atider the plan of reor- a ‘ 
saization the holders of receiver's certificates took bpademnedl stock, the as no 10 debi, WE USE Oe HaRRCNED MISE NENENS WHS Were 


| frst: mortgage bondholders took eommon stock for principal and inter | ..¥0. Carolina May 31. was leased Sept, 11. 1871, to te Charlotte ¥.C. 
were permitted to take new stock at par on carers. of oo ber yee Railroad for 30 years at a rental of $260,000 per year. Dividends of 6 





assessment in cash within 30 days from Janu 22,1 r cent are paid on the stock, of which the State of North Carolina holds 
was issued on payment of 30 = cent cash wltbin = eg y ,000,000, and the div idends thus received by the State are applied to 
Jan. 22, 1880, to the paldere C old stock and convertible non-mort. b’ds. her bonds s issued to the North Carolina Railroad. (V. 29, p. 96; VY. 31, Dp. 


See CHRONICLE, V. 30, 0 and V. 31, "| 482,5 
: 2. p. 123, Operations and earn North Seifte Coast.—Dec. 31, 1879, owned from Saucelito to Moscow 








a ings for five years past were as follows: 
HY vit / past were Freight (ton) Gross Net Mills, Cal., 74 miles; eapg aed to San Rafael, 2 miles; leased, San_ Rafacl 
Years. Miles. Mileage. Milea eage. Earnings. ‘Earnings. | 0 San Quentin, 4 miles ; t operated, 80 miles. Stock, $1,074,900; 
1875-6...... 371 4,052,620 12,957,503 $535,845 $49,146 floating debt, June 30, iss. #2 5017, 114. No later reports. 
1876-7...... 344 6,514,676 13,542,809 568,204 39,331 | No. gg ge ney —Nov. 30, 1879, owned from Phila., Pa., to Bethie- 
1877-8 ...... 344 5,579,976 = boy a4 560,020 538,662 | hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 
: 1878-9...... 344 5,290,076 218 523,592 35,713 | dale to Whe Fa ead , 10 miles; Iron Hill to Shimersville, 2 miles; total, 
4 —(V. 30, p. 43, 92, 170, 222, 241, 323, 3 384, 519, 589, 650; V. 31, p. 95, | operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
“ft 123, 282, 559, 589 ) operated under contract. The com es has been doing a fair business, 
a New York i 0.—Sept. 30, 1880, owned from Salamanca, | but paying very moderate dividen and, in May, 1879, was leased for 
Da N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City, | 990 years to the P Iphia & Readin ngR aiirond ¢ on the terms as stated: 
at 33 miles; Junction (main line) to Silver Creek, O., 2 miles ; leased lines— in V. 28, p. 625, vig the the lessees should pa a uarterly pa nts. 
ib Cleve. & Mahon. RR., Cleveland, O., to Pa. Line, 80 miles, and branch, (February 1, May 1 , August 1 and November 1) 344 ee each of the 





f } 43 miles; Nike & New Lisbon RB., Niles to New Lisbon, 36 miles; Lib- | the first and second years; in the third and fourth po each $718,61 
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DESCRIPTION. eten, | iter, ine INTEREST OR DIVIDENDS. a 
+ i] Due. 
For explanation of column headings, &c., see notes} of of Par ont. Rate per}; When |Where Payable, and by| Stocks—Las 
on first page of tables. Road.|Bonds.| Value. €| Cent. |Payable, hom. Dividend. 
Northern Central—( Continued )— 
Cunsol. mortgage, gold, s. fund, coup., $ or £....| 138 |’74-’75) $1,000 6 g. J. & J.| London & Baltimore. | July 1, 1904 
. 8d general mort., “A,” COUPOR.... . 2... c-ccce.es. 138 | 1876; 1,000 5 J. & J |Baltimore, lst Nat. Bk.) Jan. 1, 1926 
o “B,” coupon, convertible. ...... 138 | 1876 | 1,000 6 J. & J. do do Jan. 1, 1926 
Northern Central (Mich.)—1st mortgage. ........... er eet 7 RE Pee ee 1903 
a aN <p sce Seuatanas cnersoaeeaetnanpaiees 1 ere np ? J. & D. Boston, Office. Dec. 1, IR80 
Northern of New Jersey—Stock. ............20+-e00--- is 1» stevipienin i, as ~ alisha July, 1880 
lst mortgage, extended... .... ......2.. 2 eeeee ee ne 21 | 1878 |3100 &e. 6 iJ. & J.J. City, Hudson Co. B’k.| J ae 18838 
SE ED. kv binges shpradececettternadcncdooenebes © 21 | 1869 | 100 &e. 7 (iM. & 8. 0 0 March, 1889 
Northern Pacrtic—Pref. stock(3 p. c., nut cum’tive).; 720] .... 100 sane acti te: 2:4 ieee ot > SBS ak oa 
Crd OT. STOCK... ... ...- coc ecerecees-ccceveess neceee coce | sone 190 cece te Soe Ts ee ae pee 
Mor’ gage and land grant bonds, Missouri Div....| 205 | 1879 naioe 6 _ Now Year OGlee.. 3 -\>cccexees 
Mortgage and land gr. bonds, Pend @’ Oreille Div.; 20 1879 think 6 M. & &. do do Sept. 1, 1919 
PR gy hat — $40,000,000) ....... ..-. | 1880 ‘sate . 5a 3 hee With eee! LS 
orwiec PRESET ERG < 5 0 ces dec cecccsioceeseces: OE Pye . & J..New Englan -| Jan. 6, 1881 
Ey CED. cciwuisn nnd wah shbdadninocéee bas 66 | 1877 1,000 6 M. & 8.,| Boston, N. E. Trust Co.|March 1, 1897 
Cgdensburg & Lake Champlain—Stock............- 116 | nse 100 2 J. & J.) Boston, Ottice. July 10, 1878 
ee . 6. onkencamdannde hmedaarinie ---. | 1870; 1,000 8 M. & 8.) do ar., 1390 
Mortzage bounds (sinking fund).................--- 118 | 1877; 1,000 6 J. & J.} do 1897 
nage en mortgage (for $3,500,000) .......... 118 tr bend 6 1 . O.| eo 66o-5 ase 
in 6 one ee ieee eh acceded daisy we bute ReAs a 6 . O.! i) 1920 
Ohio Central--1st mortgage gold.................... 70 | 1880; 1,000 6g. \J. & J.IN.Y. Metropolitan N.Bk} Jan. 1, 1920 
[Income bonds (non-cumulative)..................- .-- | 1880} 1,000 7 eer: do do Jan. 1, 1920 
Terutinal mortgage DONS . .... 2... cccccccccccccee ..-- | 1880 ,000 6 J. & J | do do July 1, 1920 
Chio é Mississippi—Stock, common................- 393 | .... 100 need OO: a Peres: July 1, 1920 
Preferred stock (7 p. c. yearly, cumulative) ...... 393 | ... 100 3% M.& 8., New York, Office, ar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862} 1,000 7 AL & O.| do do pril.l, 1882 
ist consolidated mort. ($3,478,000 are s. f.) ......| 393 | 1868 | 1,000 7 J. & J., do Jar. 1, 1898 
Corsolidated mortgage, sterling. ...........-...... 393 | 1868 £200 6g. J. & J. London. Jan. 1, 1898 
2d consolidated poe | fund mortgage ........... 393 | 1871 | 1,000 7 A. & O. New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000)...| .... | 1873 | 1,000 7 M. & N. do do ay 1, 188 
Spring. Div. (Sp.& [1]. SE.) 1st M. (for $3,000,000).; 228 | 1874); 1,000 7 M. & N. do do Nov. 1, 1905 
Ohio & West Va.—ist M. (s. f. $15,000 begins in ’86) 85 | 1879 | 1,006 7 M. & N.\N. Y., Winslow, L. & Co.; May 1, 1910 
I occ c cctdacccesonescecdeséaccemene of GG |: wane 100 3 J. & J. Boston, Ottfice. Jan. 1, 181 
Bonds (not mortgage) Goupon...................--. ---. | 1871 | 500 &e. 7 Various do - 1881 
Bonds (not mortgage) coupon......... ..........6. ie 1864 '1000&e 5 M. & 8.) do Sept. 1. 1884 











and after that $763,887 per year. This is intended to cover all fixed 
charges of the lessors, and pay 6 per cent on their stock for two years, 
7 per cent for two years and 8 per cent afterwards. 

Northeastern (S. C.) -Sept. 30, 1880, owned from Charleston, 8. C., to 
Florence, 8. C., 102 miles. This company has earned the interest on its 
bonds and preferred stock with a good surplus. In 1878-9 gross earn- 


ings were $346,267 ; net earnings, $135,364; in 1879-80, gross, $404,- 
894; net, $155,659. (See last annual report, V. 31, p. 651.) The pre- 
ferred stock is exchangeable for second mortgage bonds. 


North. California.—Dec. 31, 1879, owned from W. Oakland to Suisun, 
Cal., 48 miles; extension, Woodland to Willows, 65 miles; leased, San 
Pablo & Tulare RR., 47 miles; total operated, 160 miles. Completed in 
1878 and leased in part to the Central Pacific since Jan. 1, 1876, at an 
annual rental of $1,500 per mile of road. In 1878 total revenue from 
rental, $346,138; surplus over annual charges, $90,553. The stock is 
$2,819,150. R. P. Hammond, President, San Francisco. 

Northern Central.—Dec. 31, 1879, owned from Baltimore, Md., to Sun- 
bury, Pa., 138 mi’es; branches—Relay to Green Spring, 8 miles; Balti- 
more to Canton, 6 miles; leased—Shamokin Valley & Pottsville RR. and 
branch, 31 miles; Elmira & Williamsport RR., 76 miles; Chemung RR., 
17 miles; Elmira Jefferson & Canandaigua Railroad. 47 miles; total, 323 
miles. This was a consolidation of several roads in January, 1875. The 
terms of the several leases will be found under the names of the leased 
roads. Thecompany is under the management of the Pennsylvania Rail- 
road interest, and Mr. Thos. A. Scott is president. The last annual report 
was published m V. 30, p. 220, showing the application of income for the 
year 1879, the earnings, &c. The consolidated mortgage (gold) is for 
$10,000,000 to retire all prior bonds as they mature. Under the general 
mortgage of 1876 $1,000,000 more may be issued as Series C. Operations 
and earnings for five years past were as follows: 





Passenger Freight (ton) Gross Net Div’d 
Years Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
nah acaten 322 29,829,323 258,540,557 $4,926,248 $1,564,124 .... 
Agile 322 43,401,086 253,552,485 4,369,926 1,127,600 3 
Cy ee 322 27,726,768 277,732,734 4,070,388 1,324,463 .... 
SEE adsedee 322 24,122,837 280,236,742 3,723,457 1,118,960 .... 
ee ewae 322 25,888,514 404,192,761 4,107,948 1,246,006 .... 
—(V. 28, p. 220; V. 30, p. 220; V. 31, p. 329.) 


Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the Lake Shore & Michigan Southern Railway Com- 
pany: Stock, $610,000. 8. V. Irvin, President, Albion, Mich. 

Northern, N. H.—From: Concord, N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. This road has done a steady, but slightly decreasing, business 
during the past four years. The last annual report was published in the 
CHRONICLE, V. 30, p. 599. The net earnings for the fiscal year ending 
March 31, 1880, were $112.438, and in 1878-9 were $107,372, against 
$117,140 in 1877-8; $123,150 in 1876-7; $120,810 in 1875-6. Prior to 
prod date, earnings were considerably larger. ((V. 28, p. 552; V. 30, p. 
599.) 


Northern of New Jersey.—From Bergen, N. J., to Sparkili. N. Y., 21 
mies. The somepany operates an extension to Nyack, called the Nyack 
& Northern Railroad. This road was opened Oct. 1,1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 
Lx haw eg of its gross earnings. It is understood the contract is ter- 

able by either party on notice. Gross earnings in 1879-80 were 
$243,262. (V. 30, p. 566.) 

Northern Pacific.—June 30, 1880, owned from Duluth, Minn., to Bis- 
mark, Dak. Ter., 449 miles; branches—Western RR. (leased), Brainerd, 
Minn., to Sauk Rapid, Minn., 60 miles; Pacific Division, 137 miles; 
total, 646 miles; owns one-half St. Paul & Duluth RR., 24 miles, and uses 
75> miles of St.. Paul Minneapolis & Man.; total operated, 745 miles. 
The gap between Mo. Div. and Pend d’Orielle Div. will be 820 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to Puget Sound, 1,800 miles, with branch to Port- 
land, Oregon, 200 miles.: The land grant was 20 sections per mile in 
States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1878, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Of the above preferred stock $4,111,830 was owned by the company 
June 30,1880. This preferred stock is taken in payment for the com- 
pany’s lands east 9f the Missouri River at par, and the Missouri Div.bonds 
and Pend d’Oreille Division bonds for lands on those sections, With the 
completion of the Mo. Division, 217 miles, and Pend d@’Oreille Division, 
209 miles, the company will have about 17,500,000 acres of land. In 
1979-80 the sales of land east of the Missouri River were 239,305 acres, 
for $625,656, an average of $2 61 per acre. Unsold lands June 30, 
1880, 4,056,128 acres. syndicate in November, 1880, subscribed for 
$10,000,000 new consolidated mortgage bonds, with privilege of taking 

10,000,000 more yearly for next three years, to finish the road. See V. 


$ 
31, p.589. The last annual report (to June 30, 1880,) was published’ 


in ¥Y. 31, p. 356. The earnings were as follows on 720 miles: Gross, 
$2,230,181; net, $709,088. (V. 29, p. 67, 121, 293, 330, 3°79, 564; 

. 30, p. , 144, 375, 567, 589, 650; VY. 3!, p. 68, 95, 230, 356, 358, 
397, 454, 535, 560, 579, 589.) 





Norwich & Worcester.—Norwich, Conn., to Worcester, Mass., 59 milesk 
branch: Norwich to Allyn’s Point, 7 miles; total, 66 miles. In 1869 the 
road was leased to the Boston Hartford & Erie for 100 years, the lessees 
to pay all liabilities and 10 per cent on the capital stock. There has 
been some discussion as to reducing the rental, and the present lessee 
company has the option to terminate the lease, and now operates under 
temporary agreement (see V. 28, p. 200). Earnings, &c., for four years 
past have been as follows: 


Gross Net Total Int.,rent’ls 
Year Earnin Earnings. Revenue. Div’ds. 
1875-76 ......... $728,081 $281,376 $311,965 $320,58 
ae 716,63: 315,107 416,243 309,229 
yy S, a 666,883 269,779 312,095 283,764 
1878-79 ......... 666,830 274,457 741,316 3,809 
—(V. 27, p. 537; V. 28, p. 200.) 


Gpraaers & Lake Champlain.—Rouse’s Point, N. Y., to Ogdensburg, 
N. Y., 118 miles; branches, 4 miles; total. 122 miles. The road was 
leased tothe Vermont Central March, 1870, but the lessee failed, and 
this ew resumed possession of its property April, 1877. The 
earnings of the road have decreased of late years, and in January, 1880 
the executive committee issued a circular proposing certain terms of 
adjustment (see V. 30, p. 118, 144), which have been substantially car- 
ried out. Annual report in V. 30, p. 622. Operations and earnings for 
five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1875-6...... 122 4,585,143 20,141,083 $568,293 $169,421 
1876-7...... 122 3,485,220 21,474,699 522,938 165,429 
1877-8...... 122 3,369,125 24,534,667 542,670 144,326 
1878-9. ..... 122 3,645,831 22,439,405 472,172 104,390 
Bass. Se dew ecatbans suscombenens 510.582 132,358 


—(V. 28, p. 277, 526; V. 29, p. 16, 631; V. 30, p. 43, 144, 323, 358, 494, 
622; V. 31, p. 171, 35%, 429, 484, 560.) 


Ohio Central.—The road completed will be 200 miles—Corning, O., to 
Toledo, O. Tie stock was $4,400,000—par $100—and in December, 1880, 
the company gave notice of an increase to $12,000,000 for improv e 
ments, &c., and to buy the stock of the Ohio Central Coal Co. Dan. P. 
Felis, President. (V. 31, p. 358, 535, 6v7.) 


Ohio & Mississippi.—Cincinnati, O., to East St. Louis, Tl., 340 miles; 
Louisville branch, from North Vernon to Jeffersonville, Ind., opened in 
1869, 53 milea; total Ohio & Mississippi line, 393 miles; the Springfield 
Division, Beardstown to Shawneetown, IIl., 222 miles; total operated, 
615 miles. The Eastern and Western divisions were sold in foreclosure 
and the present Ohio & Mississippi Company consolidated November 21 
1867. On November 17, 1876, the company was placed in the hands o 
receivers, and afterwards Mr. John King, Jr., of the Baltimare & Ohio 
Railroad, was appointed sole receiver. A suit is pending, breught to 
annul the purchase of the Springfield Division in 1875 as fraudulent and 
void. The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s, Western Division, outstanding. Suit 
is also pending to foreclose Springtield Division. Coupons of Oct. 1, 
1879, and April 1, 1880, on second mortgage bonds were paid April, 
1880 (the first since 1876), and two more coupens on 2d mortgage and 
on Springfield Division bonds November, 1880. See V. 31, p. 484. 
—— and earnings for aig? gy past were aa follows: 

es. 
































ears. Gross wr Net Earnings. 
A a a 62 $3,204,48 $863,5 
a METAR Ges PR Bip RI 619 3,382,032 842,36 
ERS eae ee ee 615 2,090,187 535,107 
DN s40 codkbpulahst didieekehewsder 615 3,136,836 864,548 
inns Cidén wdiehiGe he weewonek en 615 3,502,239 1,058,975 








* Eight months. 

—(V. 28, p. 120, 146, 200, 253, 275, 328, 402, 428, 526, 554, 580, 649; 
V. 29, p. 67, 226, 241, 278, 330, 408, 434, 483, 631, 680; V. 30, p. 43, 
67. 92, 144, 219, 249, 298, 358, 434, 567, 675; V. 31, p. 20, 46, 68, 123, 
153, 282, 358, 398, 429, 446, 484, 589, 653.) 

Ohio & West Virginia.—Road from Logan to Pomeroy, Ohio. 85 miles 
built in 1880 under same management as Columbus & Hocking Valley 
and Columbus & Toledo. Stock, $2,000,000. Bonds sold in New York, 
1880, by Winslow, Lanier & Co. (¥V. 31, p. 196, 511.) 


Old Colony (Mass.)—From Boston to Provincetown, Mass., 120 miles, 
and lines to Kingston, Plymouth and Somerset Junction, Mass., and to 
Newport, R. I.; total. 249 miles ; numerous branches, 52 miles in all; total 
length of all lines, 301 miles. The Cape Cod Railroad was merged in 
this October 1, 1872. In December, 1878, a contract of lease was made 
with the Boston Clinton Fitchburg & New Bedford for 999 years, the 
Old Colony to operate that road and pay as rental 1023 per cent of the 

oss earnings of both roads. The Wollaston disaster cost the company 

48,453. The last annual report was in the CHRONICLE, V. 31, p. 533, 


in which it was stated: ‘‘During the year 4,000 shares of new stock 
have been sold for $436,750. The money derived from this source has 
been used to meet the indebtedness incurred by the purchase of the 
Notes amount- 





lands at Fall River, and to pay the maturing liabilities. 
ing to $210,250 have been paid 


, and of the bonds falling due October 1, 
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IPTION. } : RES : Bonds—Princi-~ 
— DESCR o Miles | Date | Size, or Amount = TOR DIVIDENDS al,When Due. 
it For explanation of column headings, &€., see notes} of of Par Outstandin Rate ‘i When |Where — and by| Stocks—Last 
| ? on first page of tables. Road.| Bonds} Value. &| Ceat. |Payable| hom. Dividend. 
Continued)— ; 
(not mortgage) coupon and registered. .... ---. | 1874 | $1,006 | $1,692,000 7 M.& 8 Boston, Office. March 1, 1894 
do do ee genta .--. | 1875 | 1,000 6 J. &D do June 1, 1895 
do do >. wpees ---- | 1876} 1,000; 1,1 6 M.& 8 do Sept. 1, 1896 
do do eh. wea ---- | 1877] 1,000 6 F. & A do Aug. 1. 1897 
Oregon & California—l1st mortgage................. 200 | 1870 sae 7g. j|A. & O Frankfort O. M. April 1, 1890 
Oregon Central—l1st mortgage. ...................... Se = see ara 7 BOOS Se ae ee I? July 15, 1891 
er eee teed’ Eines snes 7 Se Sala ee ch. 1, 
Oregon Paciyic—ist mort., land grant, gold......... ---- | 1880; 1,000 | 25,000 p. m. 6 g. |A. & O.|New York and London.| Oct. 1, 1900 
Oswego & Rome—l1st mortgage guaranteed......... 2819) 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Income mortgage bonds. .............csccccsccecee .--- | 1866 | 1,000 7 F. & A. do do Feb., 1891 
Oswego & Syracuse—Stock, 9 per cent guar......... ee ise 50 4149 iF. & A.\N. Y., Del.,L. & W. RR.| Aug., 1880 
| Mortgage bonds.................- bide stp oqnvorecnees 35 |58&64| 500 &c. 7 M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... .......... ---- | 1876 | 1,000 7 M. & 8.) do do 1907 
Paducah & Elizabethtown —lst mortgage............ 186 | 1877 | 1,000 8 F, & A.) N. Y., Ex. Norton & Co.| Feb. 1, 1897 
EEE TEE 186 | 1877 | 1,000 7 April. do do Feb. 1, 1897 
Painesville € Youngstown—l1st mortgage........... 62 | 1880 mei 7 9 ea Jan. 1, 1910 
Bl ID, CROOEID. cosconccccccccccesscosposes col “tane kun 7 oe pee ee hls ee. 
i Panam Eeawsnes+ cogs speorccere cosessees cesses : gg ern 100 4 Q.—F. | New York, Office. | Nov. 1, 1880 
a General mortgage, sterling, (£1,000,000)......... 47 | 1867; £200 7g. |A. & O. London. 1884, ’89 &’97 
Passaic é AWALE—BUOCE, 2.0. oc cccs cccccccccce yiwwid ae Sas se caidas cada Suter Ct * Se eee ces oer US ee ee 
Paterson é Hudson—Stock. esatarsts seraasmuneerens r sioat noose 7? J. & J. New York. July 2, 1880 
D, Newark & New York—1st mortgage........ pone ccs ie [Pane SS eae, ale Pe er 
i Sy ene -oeoees 1,669 | “77. | pR5o 4 IM. &N.| Philadeiphia, Office. | Nov. 30, i880 
Gen. M., Ph. to Pitts., coup., J. & J.; reg.,A. &O.} .... | 1870} 1,000 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’blein annual inst’lm’ts of $460,000); .... | .... rene 5 A. & O.| Philadelphia, Office. eT ag) 
Consol. M., coup. J. & D., & reg. Q.—M.(8s.f.1p.c.)} .... | 1873 | 1,000 6 Q.—M. |Philadelphia & London.} June 15,1 
eae lle ear te "7 | 1879 | ooo 5 lJ. & Dj] do do Dec. 1,’ 1909 
Car Trust bonds (sinking fund 10 per Geni}....... eeee 1$1877_| 1,000 6 zg. ecee |Phil.,Pa.,Co.,forins.&e.| ........ 
Pen lvania Co.—Common stock eee ee ewe e weet ee ee eeece eee 50 eecee ees ee... IPSReeesens ss . , E808 800 
iL cccnneseawese snes sentesnsepeeccasees scoe | sees 50 3 A. & O./Pittsburgh, Co.’s Office. (2) 
Judgment bonds (held by Pennsylvania RR.) ....| .... | 1877 | 1,000 6 Stet. Philadelphia. Demand. 
i Reg. bonds, secured by P. Ft.W.& C. special stock] .... | 1877 | 1,000 6 Q.—J. do July 5, 1907 
t = 
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1880, $127,500 have been retired and canceled. For the payment of 
the bonds, $50,000 has been received from the trustees of the sinking 
fund established by the South Shore RR. Co. The outstanding debt has 
thus been reduced by the sum of $337,750. Of the debt, $81,645 isin 
the form of notes payable, and of this $50,000 has been paid at the 
date of this report.” — 

Operations and earnings for five years past were as foliows: 


The road was opened in 1834, and leased in perpetuity September 9, 
1852, to the New York & Erie, at a rental of $53,400 per year. J.§. 
Rogers, President, New York City. 


Paterson Newark @ New York.—Leased to New York Lake Erie & 
Western at $35,000 per year. 


Pennsylvania Company.—The Pennsylvania Company is a corporation 


Passenger om (ton) Gross Net Div. | chartered by the Pennsylvania Legisiature, April 7, 1870, distinet from 
Years. Miles. Mileage. Mileage. Earnings. ——-. p.ct|the Pennsylvania Railroad, and operates all the leased lines west of 
BITE, coc coves 269 59,025,834 17,896,779 $2,122,518 $645,990 6 | Pittsburg. The stock is owned by the Pennsylvania Railroad. The 
TEP" E coos coccs 290 50,628,616 21,387,713 2,174,884 720,711 6 whole number of miles operated or in any way controlled by this com- 
i, ocs 6666 301 58,245,895 18,446,307 2,077,616 703,278 6 |pany is 3,547. In 1879 the net income over rentals, interest, &¢., was 
Mi +o esees 453 72,805,238 42,450,366 2,798,029 1,090,799 .... | $1,571,990 and advances to railroads charged off $219,335, leaving 
BEEP ccccees esse 89,502,519 51,169,628 3,483,233 1,258,831 6 $1,352,655 profit. An abstract of the company’s report for 1879, with 


—(V. 29, p. 537; V. 30, p. 15; V. 31, p. 533.) 


Oregon & California.—Line of road—Portland, Or., to Roseburg, 199 
miles. This company sueceeded to the Oregon & Central Railroad, 
organized under act of Congress July 25, 1866, and took that company’s 
land grant. The company has been in default since 1873, and com- 
promised with its bondholders without foreclosure. In 1878 net earnings 
were $237,665. (V. 27, p. 358, 437.) 

Oregon Central.—Portiand to St. Joseph, Oregon, 49 miles. Opened 
November 3, 1872. The Oregon & California Railroad have obtained 
control of this line and propose to extend it to South Corvallis, 50 miles. 
In 1878 there was a net loss on operations. T. R. Cornelius, President, 
Portland, Oregon. 

Oregon Pacific—Road in progress: projected line, 600 miles, of which 
60 alice from Corvallis to Yaquima is to be finished immediately. Land 
grant, acres. See V. 31, p. 358, 383. 

Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdens- 
burg Railroad at 8 per cent on its stock and 7 per cent on guaranteed 
bonds. 

Oswego & Syracuse.—Oswego, N. Y., to Syracuse, N. Y., 35 miles. 

in 1868 to the Delaware Lackawanna & Western Railroad Co. 
for 9 per cent per year on stock and interest on bends. In 1877-78 net 
earnings were $74,852, and payments by the lessees, $151,176, leaving 
them a deficit of $76,323. 

Paducah & Elizabethtown.—Elizabethtown to Paducah, Ky., 186 miles. 
Formerly Elizabethtown & Paducah, and again the Louisville Paducah 
& Southwestern. The road and a branch to Louisville were foreclosed 
August 24, 1876. The Cecilian branch to Louisville, 45 es, was sold 

to the Louisville & Nashville Railroad. The common stock is 
$1,426,500 and preferred $1,426,500. An interest dividend of 4 per 
cent was paid on income bonds in April, 1880, out of earnings of 1879. 
Net earnings in 1879-80, $83,232. (V. 28, p. 402, 623; V. 30, p. 432.) 

Painsville &€ Youngstown.—Fairport, Ohio, to Youngstown, Ohio, 62 

miles. The company made default in its interest, and a receiver took 

ion February 14, 1877. Road was sold in foreclosure June 2, 
1879, for $192,000. Under the reorganization bonds issued as above. 
Gross earnings, year ending June 30, 1880, $71,105; net, $7,236. Paul 
Wick, President, Youngstown, Ohio. 


Panama.—Aspinwall to Panama, 48 miles. Opened through January 
28,1856. This road hada practical monopoly of the Califoruia business 
till the opening of the Pacific Railroads in 1869. Another serious blow 
to its exclusive business was the establishment of the British steamship 
line from England to the West Coast of South America, around Cape 
Horn. The company, however, has ae large dividends. The report 
for 1879 was in V. 30, p. 381, and the operations and income account 
for three years were as follows: 
































The New Jersey West Line Railroad was sold in foreélosure and this 

company organized October, 1878, by parties identified with the Morris 

& Essex lessees (Delaware Lackawanna & Western), by whom it is 

o ae Nominal stock, $1,000,000. Samuel Sloan, President, New 
or ty. 


Paterson & Hudson.—Jersey City, N. J., to Paterson, N. J., 15 miles. 





results on each road operated, was published in the CHRONICLE, April 24, 
1880, with the balance sheet, &c. The registered bonds are secured by 
deposit of $4,000,000 of Pittsburg Fort Wayne & Chicago special stock. 
—(V. 28, p. 580; V. 29, p. 118; V. 30, p. 431.) 


Pennsylvania.—The lines qwned by this company are from Philadel- 
phia to Columbia, Pa., 80 miles; Harrisburg to Pittsburg, Pa., 249 miles ; 
branches, 191 miles; total owned, 430 miles. Leased as a part of the 
main line, Harrisburg & Lancaster Railroad, 54 miles; other leased 
roads and branches, 1,322 miles; total owned and leased, 1,806 miles. 
The operations of the Pennsylvania Railroad cover so large a field that 
a reference to the annual reports is necessary to give any adequate idea 
of its working and condition from year to year. he 5 per cent 
bonds of 1879 are issued to take up the first mortgage and Navy 
Yard bonds due January. 1881. An abstract of the latest report 
issued, that for 1879, was published in the CHRONICLE (V. 30, Bh 
244), showing surplus net income of $1,797,191 after paying I 
charges and 41, per cent dividend. In 1879, on all lines east of Pittsburg 
and Erie, the gross earnings were $2,983,544 over 1878 and net earnings 
#624,978 over 1878. All the lines west of Pittsburg showed a surplus 
over all liabilities of $1,526,817, being a gain of $1,082,836 over 1878. 
The total cost of stocks and bonds of other companies owned by Penn- 
sylvania Railroad was $65,481,682. A scheme to buy up the company’s 
guaranteed securities with $100,000 per month from earnings, and issue 
a4 per cent scrip to stockholders for the cash so used, was adopted by 
stockholders on March 26, 1878, but not carried out till November, 1878, 
when it was started at $50,000 per month. The entire amount paid 
by the company intothe Trust up to the end of 1879 was $700,000. ere 
have been purchased for the fund securities of the par value of $773,- 
100, which yield an interest of 714 per cent per annum upon the invest- 
ment. The annual report for 1879 stated: “It _——s come to the 
knowledge of your Board that offers had been made by other parties to 
the City of Philadelphia fer the purchase ef the 59,149 shares of your 
stock held by the Commissioners of the Sinkimg Fund, it was deemed. 
wise for the protection of your interests, and to keep this stock out of 
the hands of parties whose interests might be unfriendly thereto and to 
those of Philadelphia, to purchase the same at par. The transaction. 
was closed upon that basis, and the stock, having been paid for, is 
now held in trust as an asset of your company.” e claims ag 
the county ef Allegheny, growing out of the riots of 1877, have been 
campromised, and the sum of $1,600,00u has been received in full settle- 
ment of the losses incurred by this company and the lines controlled by 
it in the destruction of property at Pittsburg. The claims of individual 
shippers and other corporations against the county are being generally 
adjusted upen the same basis as that arrived at with the company. 
Many of the stocks and bonds owned by the company in consequence of 
the general revival of business have largely appreciated in market 
value. But, notwithstanding this, the Board have charged against the 
profit and loss account a further reduction in the estimated value of 
doubtful securities, and, the report says, it is believed that they are now 


| 1877. 1878. 1879. worth, at a fair appraisement, the full amount at which they are charged 
& Passengers Carr ea. weecee cocccces Byer Ry ant san upon the books. It will be remembered that out of these assets the 
if Freight (tons) mioved.............. _—- a , amount required for construction purposes in 1879 was provided, and @ 
4 Receipts— 1.230.420 1 a 292 1.202.144 | Teterence to the statements attached to the treasurer’s account will show 
: Net earnings..............-.---.--- 119°937 196269 ’054'399 | that the bonds and stocks owned by the company, including those 
Rentals and interest.............-. 163294 158°887 195213 acquired during the year, represent a par value December 31, 1879, ot 
: Other receipts. ........-..----.-..- a , ? $100,143,984, at a cost of $65,481,652, as compared with a value Dee. 
4 Total income 1,543,651 1,582,448 1,651,749 31, 1878, of $99,751,338 and a cost of $66,670,510. 

2 Be oe pep aon nee. Be: a 70059 GENERAL INCOME ACCOUNT FOR THE YEARS 1879 AND 1878. 

Kk DOSS OF GOODE. - ccccce cocscccescs - ’ ov 700 

& ; 2.5 2.935 Summary. 1879. 
: ay rer gg P naanee. area! gia’ooe 840. ~vd 910°On0 Net income Pennsylvania RR. and branches, as above.. .... $7,482,480 
3 Subsidy to U. 8. Colombia......... 250,000 250,000 250,000 | Net loss New Jersey Division, as above .................-.... 939,889 





Balance, eurplus............... 231,683 239.627 210,957 | Balance after deducting loss in operating New Jersey Div.. $6,542,591 
| —(V. 28, p. 376, 402, 580, 381; V. 31, p. 511.) ee ree Pte 302,780 
t i Passaic & Delaware.—Summit, N. J.; to Bernardsville, N. J., 15 miles. Payments to trust fund. c j : Ane ae : : i , ’ ’ : ze , s ae 600, 


000 
Payments to consolidated mortgage sinking fund . 243,460— 1,646,240 


Showing balance to credit of income account after deduct- 
ing therefrom all payments made during 1879 for which 
the company was responsible, and that should be charged 





ID OUI, osccndnc cacvsnccenssenadsccnesssccuct $4,896,350 
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| (Bonds—Princi- 
Peeper emer age pa wey waren ba at be jd og Re pg yy ery gt 
or explanation of column ngs, &c., see no rt) rt) ar r en ere Payable, and by| Stocks—Las 
on first page of tables. Road.| Bonds| Value. |OUtstanding rod ty Payable Whean 2 Dividend. 
Pennsylvania &é New York—\1st mort., guar... ..... 105 } 1866 | $1,000 7 J. & D.|Phila., B’k N. America.} Juné 1 1896 
lst mortgage, guaranteed. ..............--..-...00. 105 | 1866 | 1,000 7 J. & D. io do June, 1906 
Peoria @ Bureau Valley—Stock..............-......-- ER. nin 100 4 F. & A.iN. Y., Chic., R. I. & Pac.} Aug., 1880 
IND CIEE so ctiininctndec ccocccensineahecdans 47 | 1853 rend 8 F. & A. do do Aug. 1, 18 
Peoria Decatur & Evansville—Stock................- BER E ticnain ABAES eo Sl ERA Pr eo 
Ist mort., gold (Pekin to Mattoon). ................ .--- | 1880} 1,000 6g. |\J. & J.\N. Y., Met. Nat. Bank.} Jan. 1, 1920 
Tncome bonds, do not accumulative} .... | 1880 000 6 a do do Jan. 1, 1920 
1st mort. (Evansville Div.), $1,470,000. .......... 75 | 1880; 1,000 6 M. & S. New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative... 75 | 1880; 1,000 6 eine ) Sept. 1, 1920 
Peorva Pekin “| Jacksonville—1st mortgage ....... 83 | 1864 | 500 &e. 7 J. & J.|N. Y., Imp. & Trad. B’k.) July 1, 1894 
2d MOFtZage. .......... cece ececeececccccccenecces 83 | 1870] 1,000 7 A. & O. do o ct. 1, 1900 
Parblomen—ist I iis edttichties sabe cinece 38 | 1867 100 6 A. & O.| Phila., 2278. 4th st. | Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund)... 38 | 1873 | 1,000 6 g. |J. & D. do do June 1, 1913 
Peterborough (N. H (SA ln Ne SS Bak B idiean 100 3 May. Nashua, Treasurer. May, 1878 
Bonds (not mort.)- redeemable after 1882 ........ ---- | 1877 | 500 &e. 6 A. & O.|Boston, N. E. Trust Co.| Oct. 1, 1897 
Es c dncntiansiccecsinaccectentseancetnes 82] .... 100 3 Se SS * Sa eoeperr Jan., 187 
1st mort. bonds (payable $25,000 yearly)......... 82] .... aids 8 J. & J.|N.Y.,R.A.Lancaster&Co)|Jan., 1879-98 
aa antenae ER PG PR PR ee ey pe 4 eee 78 ~ jute o 0 1902 
Philadephia & Balt. Central—1st mort. (Pa)........ 36 | 1859 | 100 & 7 J. & J.| Philadelphia, Office. | Jan., 1879 
2d mortgage Co) Mb nbieiadendhuGddabvehaniaucndecs 36 | 1869 | 100 & 7 J. & J. do do Jan., 1900 
1st ‘indolphiaet 4m Disedetitdbetidtsntcnes ones éeedeoes 10 | 1866 | 100 &c 6 J. & J. do do Oct., 1891 
Philad wm one 18 PE ccandavsagecen SOe | ‘Bde 50 late OT Or a RE ee eS 
Prelected. Jt. bncdbenedcconebargeinaaberadecenocsece vane I tien 50 nian ---- | Philadelphia, Pa. RR. | _ ........ 
1st mort., Sunbury & E. lextonses 20 yearsin’77).} 4011857] 1,000 7 A. & O. do do Oct. P 1897 
1st mortgage ($3,000,000 are &) ................. 287 | 1861 | 1,000 6&6g.\A. & O. Philadel hia & London.) Mar 188 
2d m Mt psddddhsdidiebdddmidddberndeadgeckenkess 287 | 1868 | 1,000 7 J. & J. hia, Pa. RR. | July 1, a 888 
Consol. oo (for $20,000,000), guar by Pa. R.| 287 | 1869 | 1,000 5 &6¢2.\J. & J. Philadel a & London. y,1 
Philadel phia ermantown & Norristown—Stock. ... 29] .... 50 g.3 Q.—M. |Phila., > hed of Co.| Dec. 3, 1380 
Philadelphia Newtown & New York—Stock.......... coco | ‘bee 50 sues cone, Lik Sekehetene tit | 1. ebeasen 
Bonds, apie bey Pintia. & Bead... .ccccccccccccces veoe & (times wens 6 A. & O.| Philadelphia, Office. | Oct. 1, 1897 
Philadel é Reading—Stock, common........... sees f idee 50 21 o—3 . | Philadelphia, Office. | Jan. 25,1876 
Preferred stock SOOO S eee SHEER EEE EERE HEHEHE OEE EEE EES eeee “*- 50 31g — J. do do July 25, 1876 
Receivers’ certificates... ... 2.0.2... .cccccccccccccces .-.- | 1880 il 4&6 sta do GK: ..: 23 eee 
Mortgage loans inconvertible. ..................-.-- 779 |1843-9| 1,000 6 J. & J. do do July, 1880 
Loan mortgage, convertible.......... ...... aueches 779 | 185 1,000 6 J. & J. do ato July, 1886 
Out of which were paid dividends of 429 per cent..... eoeee- $3,099,159 Passenger Freight (ton) Gross Net 
Years Miles. Mileage. ileage. Earnin rst a 
Leaving amount to be transferred to credit of profit and loss , . Se 904 ),421,998 1 479. rh A66 $20,493,638 $8,699,585 
EE BIE, 5.snapsdtiakdewuadtddatdidtea, taeradeeadiondas $1,797,191 | 1876........ 963 288,312,089 1, "629 21 20 788, 076 8,335,387 
Add amount to credit of profit and loss, Dec. 31, 1878...... 4 ‘057, BES | BOE E cccccs- 1,055 143,153,521 1, "494, 708° 198 18 ‘983 096 8,232,317 
$5,855,007 A978 dled dted 1,055 1 142,036,10 1,732, 003,131 131 20,317, 140 $208, 37 
S08 eancent realiasd teem GS areeeMts: ...;.... 4-00++---0-0e Sars —(V. 29; p. 96, 146, 16%, 597, 226, 253, 330, "435, 564, 602, 680. V' 30, 
Less amount of Pennsylvania Railroad’s consoli- : ; p. 67, 117, 223, 244, 2 274, 298, 323, 434, 494, 556, 675; V. 31, p- 


dated mortgage bonds, redeemed during 1878...$100,000 
Less amount paid in 1878 to the fund for the pur- 

chase of securities guaranteed by Pennsylvania 

Railroad Co., under trust created Oct. 9, 1878... 100,000— 


FRET ES ee Ome ae OT CREME Te ES NE ae ee Ee eT Spee Tae TS 
From which balance there has been deducted reduction in 
ae CE GRR ids cnciviinSdticed cdcdncdccenscdiicvendt 


Balance to credit of profit and loss Dec. 31, 1879.... ....... 


LINES WEST OF PITTSBURG. 


The following statement gives the result of the lines owned or con- 
ied by the company west of Pittsburg and operated by the Pennsyl- 
vania Company : 
1879. 1878. 


200,000 
$5,777,847 
1,596,773 
$4,181,073 








The total coxnings sof the Pennsylvania Co. on 
lines operated by it, and through organiza- 
tions worked under its control, were. ....... 


$25, 742,296 $23,790,228 
Expenses for the same period were........... 


15,30 5, 533 = 15, 184, 805 
$10,436,762 $8,605,423 





Leaving net earnings bpgainndmtnasécwmentes 
From this deduct: 

Rentals, interest, dividends and liabilities of 
all kinds chargeable thereto, including the 
net earnings of the Columbus Chicago & 
Indiana Central Railway, paid over to the 
receiver under order of the court, and other 
liabilities of the Pennsylvania Co., includ- 
ing $402,616 interest on the bonds held by 
the Pennsylvania EE GING Kot cadcdcmocs 8,612,674 7,621,234 


Net profit on all lines west ef Pittsburg .. $1,824,088 $984,188 
SUMMARY OF LINES DIRECTLY OPERATED EAST AND WEST OF PITTSBURG. 


. 1878. 
$60,362,575 $55,426,962 
35,639,794 33,611,034 


$24,722,780 $21,815,928 

Freight Traffic. 

r 187%. = 
Number of Number of 

tons. tons one mile, 





Gross earnings, all lines, from traffic....... 
Gross expenses, excluding rentals, interest, 
dividends, &c 

















r 1878 
Number of Number of 
tons. 


tons one mile. 


24,970,672 3,061,478,249 19,121,977. 2,431,807,656 
West of Pittsburg 20, 166, 334 2, 272 716, (185 16, 871, '837 1 »814,100,152 
Totals 45,137,006 5,334,194,434 35,993,814 4,245,907,808 
Saenger Traffie. 
———— 1879 


Number of 


passengers 
—_ of Toa sags 
eee ,602,401 


East of Pittsbur. 
and Erie 








1878 


Number of © 
Number of passengers 
passengers. 


one mile. 
d Eri 314,260,989 12,792,305 292,725,524 
wast of Pittsburg 8, 261, 565 269, 515, 697 8, 041, 674 247,275,166 
Totals 21,863,966 583,776,686 20,833,979 540,000,690 
The monthly range in prices of the Pennsylvania RR. stock, and the 
gross earnings on all lines east of Pittsburg — have been 
— nthly Baratugs.——— 


A 1879. 
2, cree 


Number of 
passengers 
one e. 











-———Prices of Stock. 
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20, 96, 123, 2238, 306, 329, 445, "454, 484, 589.) 


Pennsylvania & New York (Canal and Railway).—Wilkesbarre, Pa., to 
New York State Line, 104 miles. Branches to mines, 23 miles. O nae 
in connection with the Lehigh Valley Railroad. Common stock, $1,061,- 

, and preferred stock, $4, . Net earnings in 1878-9, $599, 791. 
Robert H. Sayre, President, Bethlehem Pa. (V. 30, p. 220.) 


Peoria & Bureau Valley.—Bureau Junction to Peoria, Il., 47 miles. 
The road was leased in perpetuity April 14, 1854, to the Chicago & Rock 
Island Railroad at arental of $125,000 per annum. flicers same as 
Rock Island. 

Peorra Decatur & Evansville.—Peoria to abana 250 miles, of 
which 60 miles remained to be finished October, 1880. This road is a 
consolidation of the Pekin Lincoln & Decatur RR. (formerly leased to 
the Wabash) and the Decatur Mattoon & Southern and the Grayville 
& Mattoon. The bonds were placed on N.Y. Stock Exchange in September,,. 
eT “1” \ guns V. 31, p. 329. (¥. 30, p. 92, 222, 375, 434, 493; 

. » Pp 

Peoria Pekin é Jacksonville.—Peoria, [l., to Jacksonville, Ml., 83 miles. 
The stock is $1,000,000 common and $239, 700 preferred. The road was. 
sold in foreclosure November 14, 1879, for $950,000 to Solon Humphreys 
of New York, reported to be for the Wabash St. Louis & Pacific, Gross 
earnings in 1877-78 were gaat, 501; net, $29,194. (V. 28, p. 554; V. 29, 
p. 68, 226, 302, 539; V. 31, p. 123, 535.) 

Perkiomen.—Perkiomen Junction, Pa., to Emans Junction, 39 miles 
The road was leased for nineteen yous "from August 1, 1868, to Phila- 
delphia & Reading Railroad, and bonds guaranteed by the lessees ; but 


the property was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage has been ~~ 
e - 


three years in Philadelphia & Gees scrip, according to the 
phia & Re g compromise. uid: 64.) 

Peterborough.—Wilton to BOL N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental 
and dividend was not paid. James Scott, President, Peterborough, N. H 


Petersburg.—Petersburg, Va., to Weldon, N.C.,64 miles. In May, 1877, 
a Receiver was appointed and foreclosure sale has been decreed. In 
bg on aa; gs were $202,986 net earnings $54,766. (V. 30, p. 


249; 

Philadel lndelphia tf 3 dé: , Central.—Westchester Junction to Octoraro, 
Md., 46 miles; le Chester Creek Railroad, 7 miles, and Columbia & 
P. Deposi it Railroad, 4 miles; total operated, 57 miles. After June 
23, 1870, 1 the road in ’Pennsylvania went into possession of phe a eee 
for the bondholders. No foreclosure has taken place. The n stock 
is $220,606 and ih. $242,950. Net earnings in 1877-8, "8, $86,849 + ; 
in eel $06, - in 1875-6, $124,701. 
ladelphia ie-Sunbury to Erie, 287 miles. Formerly Sun- 
me... “& e Railro It was leased to Pennsylvania Railroad for 999 
years from J ane 1, 1862, the lessees fe 1870 30 = cent of 
receipts as rental, but modified J anuary 1, 1870, that ac net 
receipts are paid as rental. The consolidated mort age nog aranteed by 
the Pennsylvania Railroad. The bonds due March ’81 will be paid and 
the consol. guaranteed bonds at 5 per cent issued to same amount. The 
unpaid cou _—— of $1,508,459 are held by the lessee for advances. 
Last annual report was in’ 30, p. 190. Operations and earnings for 
five years past were as follows: 

P Freight (ton) Net 


assenger 
54,616 
Piod'eas 


Mil Ea, in 

eage. arnings. 

15,11 z, 810 $3,365,897 
3 , 3,352,979 


12 66 005 335,727,141 3,172,993 1,123,366 

iis 4,005 381, '300, 202 2,921,060 876,111 . 

Ried hinale 287 562,653 505, 918, 017 #£«23,091,807 961,549 
art 28, p. 252; V. 30, ’D. 190, V. 31, p. 653.) 

Philadelphia Germantown & Norristown.—Philadel mean Pa., to Norris- 
town, Pa., 17 miles; Germantown Branch, 3 miles; outh Railroad, 
9 miles : total, 29 miles. The property was leased Nov. 10, 1870, to 
Philadelphia & Reading Railroad for 999 years at a rental of $269, 623 
and d $8,000 yearly for organization expenses. Dividends of 12 per cent 
per annum are regular! 


bi ag 





























y paid. 

Philadelphia Newtown @ New York.—From Newtown Junction to 

wn, Pa., 22 miles. Capital stock, #1,200,000. On November 10, 

1879, the Philadelphia & Reading Railroad purchased 12,012 share 
ving control of the a Property, and guaranteed the bonds (8 


HRONICLE, V. 29, P ade 

Philadelphia € cading. —Main line, Philadelphia to Mount Carbon 
Pa., 98 miles; branch lines owned, 233 miles; leased lines, 49% 
miles ; other lines controlled, 66 miles; total operated, 892 lines. Im 


May, 1879, this company leased for 990 years the North Pennsylvania 
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STOCKS AND BONDS. | Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
. Bonds—Princi- 
DESCRIPTION. | Miles | Date | Size, or ree INTEREST OR DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes' of of Par Outstandin Rate per) When |Where — and by! Stocks—Last 
on first page of tables. | ad.| Bonds; Value. 8! Cent. Payable hom. Dividend. 
' 
Philadelphia & Reading—( Continued i— 
EAE GROTRRERD, GOOTTENG. « coccocsces cenescvescesscs | 779 |1836;, 2100 5g. J. & J. London. July, 1880 
do 7? eee eae | 779 | 1843! 2500 6 J. & J. do y, l 
do do do (Extended in 1877.)...... 779 | 1867 | $1,000 7 J. & J. do July 1, 1882 
ID... nc. domeganeebesesesenerconeuls ecoee-, --2- | 1868 | 100 &c. 6 J. & J.| Philadelphia, Office. | July 1, 1893 
iD, ncooseshiccesetsve ssceveuees eocoe-- 779 | 1868 | 1,000 7 A. & O. do do Oct. 1, 1893 
Consolidated mort., $ loan, coupon or reg......... . 779 11871) 1,000 7 J. & D.' do do June, 1911 
do do gold,$ or £, coup............ - 779 | 1871) 1,000 6 g. J. & D. Philadelphia & London.| June, 1911 
do do §, gold, coup. or reg.......... | 77911871; 1,000 6g. J. & D.| Philadelphia, Office. June, 1911 
Debenture loan (convertible 1876-92), coup. ..... see. | 1873 | 1,000 7 J. & J., Philadelphia, Office. an. 1, 1893 
Improvem’t mort., $or £, sink’g fund, a a - 745 |1873) 1,000 6 iA. & QO. | Philadel hia or London} Oct. 1, 1897 
Gen. mort., $ and £ (sink. .und 1 p. c. yearly)..... 750 | 1874! 1,000 6g. J. & J.'\London & Philadelphia.| July 1, 1908 
Income mortgage (for $10,000,000). ..............  eeee | 1876 { 1,000 7 J. & D.| Philadelphia, Office. ec. 1, 1896 
Income mortgage of 1879......................--.- | eee | 1879 saree 6 J. & D.' do I ay A ace 
Debenture and guar. bonds, 6 percent cur’cy scrip .... | 1877 | 10 &e. 6 J. & J.! do do July, 1882 
Gen. mort. and Perkiomen 6 per cent ster’g scrip, .... | 1877 | 90 &e. 62a. J. & J. London & Phiiadelphia.; July, 1882 
Bonds for Berks Co. Railroad...................... | 1... | 1878 S ae 3,4 ,5,6,M.& N. te ey Office. | May 1, 1898 
Coal & Iron Co., guar. mort. (for $30,000,000). .., .... |1872-4) 1,000 7 ‘Various, London & Philadelphia.}| 13892 to’94 
do debentures, guaranteed........... | eoee | 1872 aii 7 .M. & 8.’ Philadelphia, Oftice. 1892 
Philadelphia @ Trenton—Stock.... ....-.-------+.---! 2 sade 00 | 24  Q.—J. Philadelphia, Office. | Jan. 10, 1881 
Philadelphia Wilmington € Baltimore—Stock.... .. ! 112 canes 50 4 J. & J.| Philadelp & Boston.| Jan.3, 1881 
ist mortgage, convertible. ................-..--2.-. 95 | 1858 500 6 J. & J, do do July, 1884 
iD, sc cade gheseesstes Cuesccsecenees «eee | 1867 | 1,000 6 A. & O.; do do April, 1887 
do > ccbadewabedsqecspednacsedveonsece cose (1872-4) 1,000 6 \A. & O.| Phil’delphia, Co.’s Office}; Oct. 1, 1892 
do SP sic Medd tAenicubienheabapeieesessd -ss- | 1875 | 1.000 6 A. & O.! do do ~ om 1, 1900 
Pitisb. @ Connelisville.—1st mortgage.............- 149 | 1868 | 1,000 7 (J. & J.|Balt., Balt. & Ohio RR.| July, 1898 
lst do Turtle Creek division............... — 10] 1859 | 100 &c. 6  .F. & A.'Pittsb., First Nat. Bank} Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pa 7e-9- - 149 | 1876; £200 6 g. J. & J. London. J.8.Morgan&Co| Jan. 1. 1926 
Pitts. 0. é St. L.—1stm., cons. (for $10,000, )....-/ 200} 1868; 1,000 7 'F. & A. Phila., Pa. RR. Office. Aug. 1, 1900 
TD «. sccnecubeac$eessglibeneessipstecsionues | 200 | 1873 | 1,000 7 A. & Q.! do do April 1, 1913 
lst mortgage, Steubenville & Ind., reorganized. . -| 117 | 1864; 1,000 6 M’nthly.N. Y. Agent, 57 B’way.| May. 1884 
Col. & Newark Division bonds....................- | 1864 | 1,000 7 ‘J. & J. Phila., Pa. RR. Office.| Jan., 1890 
| 


ee 











Railroad and Delaware & Bound Brook Railroad, and at same time gave 
up the Perkiomen Railroad. (See terms of lease under names of those 
companies.) The Berks County RR. was purchased at foreclosure and 
paid 1 for in bonds. The main business of this company has been the trans- 

rtation of anthracite coal. The Philadelphia & Reading Coal & Iron 
oonpany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this company. The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trustees of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after paying 10 per cent dividends for many years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 per cent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into Income mortgage bonds. 

In May, 1880, the company suspended payment, and on May 24 
Frankiin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
appointed Receivers of the railroad and coal companies. (See V. 30, p. 
567.) Receivers’ certificates for $2, ,000 were issued, of which 
$600,000 were paid by Oct. 25, 1880. At Philadelphia, July 1, a bill 
was filed fur the foreclosure of the general mortgaze of 1874. Interest 
was paid only on the consolidated mortgage of 1871 and prior mort- 
gages. In September certain interest was paid on the coal land mort- 

es at reduced rates, and Nov. 9 one-half of the July coupon on the 

general mortgage, and whole coupon of 6 per cent sterling scrip of 1877. 

report of the Receivers is given in V.31, p. 69. The propositions 

for reising $10,000.00 by deferred income bonds for $34,277,375, to 

draw interest only after 6 per cent is paid on the present stock, also to 

issue a new mortgage for $150,000,000, are referred to at length in V. 
31, p. 511, 536, 607. 

The last annua) report, published in the CHRONIOGLE, V. 30, p. 64, 
gave the condition Nov. 30, 1879, together with the estimate of the 
managers as to the company’s prospects substantially as follows: 

ESTIMATE FOR 1880. 

The howns table shows a comparison between the actual result« 
of 1879 and the managers’ estimates for 1880. In the table for 1879 
the total receipts, expenses and rentals of the North Pennsylvania Rail- 
read and the Delaware & Bound Brook Railroad for an entire year are 
included, in order to facilitate comparison with 1880: 




















1879 1880. 
Coul traneportation...... gbe ebeesiews sesevets $7,291,989 $12,150,000 
Merchandise transportation................... 4,156,055 5,000,000 
Passenger transportation.................--.-. 2,233,656 2,500,000 
Miscellaneous receipts................ ee ee 18,263 150,000 
For ship. coal at Pt. Richmond and Eliza’port —_........... 400,000 
TS Baer ayers ae a. ee $13,799,963 $20,200,000 
All expenses, except interest on debt......... 9,810,351 11,500,000 
ck ceedubkecacstvectibndesundectsornends $3,989,612 $8,700,000 

Loss. Propit. 
is Oe ET. . sesccccccetnsntstabedess 699,450 2,500,000 
; F 3,290 162 $11,200,000 

Interest aceount, including full sinking funds 

for 1879 on al) sinking-fund debts........... 7,000,000 
ERA cb dc civddc dnviiibccvttcscttbiccobivabedhdodsics $$4,200,000 


§@ The prices of Philadelphia & Reading stock in Philadelphia, and the 

earnings of the rajlroad, monthly, have been as follows: 

-———--Monthly Earnings. 
° ] 











oo Prices of Btock.— 1878. 1879 880. 
1878. 1879 1880, ba : 
Jan..1744-1532 13%:-ll}2 3642.-33% 673,980 957,215 1,316,089 
Feb..16 -13%2 1342-1254 35 -32 925,410 877,865 1,063,309 
Mar . 14%-12% 13%+-12% 36 -344, 695,334 1,041,142 1,457,321 
April 15 -13%4 15%-125, 3538-2914 991,028 1,142,864 .......... 
May. 1542-13 2249-1542 30%- 87% 1,286,014 1,332,547 1,457,881 
June. 165-15 205-194 22%4- 16% 1,498,658 1,343,014 1,398,536 
July . 19%-16%8 2l46-18% 1942-1342 987,721 1,303,522 1,282,835 
Aug.. 187%-15% 2144-1644 124s- 9% 1,402,792 1,462,280 1,531,81; 
Sept. 1672-1542 197:-16% 1644-1ll4g 779,481 1,374,013 2,029,256 
Oct... 16%4-127%% 3244-19 = 237-14%4 1,408,674 1,542,911 1,746,298 
Nov.. 137-1244 37%-30 ~=—....- ..... 1,683,022 1,531,204 .......... 
Dec... 12% -ll% 36 -32% . 881,656 1,442,587 .......... 


Operations and curnings for five years past were as follows: 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage. Mileage.* Earnings, Revenue. 
1874-5...... 799 76,556,003 555,128,028 $12,660,927 $7,162,644 
1875-6...... 799 123,871,237 556,121,169 12,227,510 3,717,161 
1876-7...... 799 74,315,237 711,526,398 12,142,910 4,468,493 
1877-8...... 799 75,110,715 610,492,192 11,539,593 4,419,591 
1878-9...... B92 «996,982,902 815,396,913 13,106,352 4,161,763 
* Including ¢%al, 





—(V. 28, p. 66, 113, 328, 428, 527, 580, 625; V. 29, p. 18, 121, 226, 330, 
408, 435, 460, 512, 553; V. 30, p. 64, 118, 222, 314, 434, 494, 555, 567, 
650; V. 31, p. 21,46, 69, 123, 171, 205, 230, 248, 307, 329, 359, 383, 
406, 429, 445, 474, 511, 536, 560, 589, 600, 607.) 

Philadelphia & Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
miles. On Dec. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, and is operated as a part of 
its New York division. Regular dividends of 10 per cent are paid. 


Philadelphia Wiimington & Baltimore.—Philadelphia, Pa., to Balti- 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
ney & Newcastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
This road, on the main line to Philadelphia and Washington, has paid 8 
per cent dividend for many years, with a considerable surplus. In May, 
1880, purchased two-thirds of stock of the West Chester Philadel. RR. 
(See V. 30, p. 545.) For the terms of Delaware lease, see Delaware RR. 
Operations and earnings for five years past were as follows: 


Passenger Freight (ton) — Gross Net Div’d 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1874-5... 100 65,634,440 34,260,688 $2,849,554 $1,181,339 8 
1875-6... 100 104,810,706 38,094,439 3,305,438 1,576,044 8 
1876-7... 111 59,160,438 42,089,750 2,916,250 1,161,216 s 
1877-8... 112 60,504,494 46,080,501 2,660,44 1,095,103 8 
1878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 


—(V. 28, p. 67; V. 30, p. 545.) 

Pittsburg & Uonnellsville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 .1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1, 1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferied its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Fo gamers Division 
of the Baltimore & Ohio Railroad. In roe saeco’ 1880, a judgment in 
favoroe Baltimvre & Ohio Company was confes for $4,354,748. Stock 
is $1,955,741. In 1879-80 the net earnings were $1,011,827. (V. 29, 
r- 535; V. 30, p. 219.) 

Pitisburg Cincinnati & St. Louis.—From Pittsburg, Pa., to Columbus, 
O., 193 miles; branch to Cadiz, O., 8 miles; total, 201 miles. This was a 
consolidation of several companies, May 1, 1868, including the Steuben- 
ville & Indiana and the Pan Handle roads. This company is controlled 
by the Pennsylvania Company, through the ownership of a mae. of 
its stock. This company also holds leases of the Little Miami and ita 
dependencies and of the Columbus Chicago & Indiana Central road, 
which are operated by the Pennsylvania Company, and their earnin 
separately stated. Common atock, $2,508, ; first preferred, $2,929,- 
200; second preferred, $3,000,000. Gross earnings in 1879 of road 
roper, $3,606,107; net, $1,602,546; surplus over interest, &c., 

505,480. Loss on leased lines, &c., $193,480; net proJit, $412,000. 
Operations and earnings for five years past were as follows: 











Passenger ‘reight (ton Gross _ Net 

Years. Miles. Mileage. Mileage. Earnings. Earnings, 
_ 201 29,524,628 207,521,453 $3,185,248 $743,240 
1876..... 201 42,253,185 249,969,882 3,283,683 895,837 

 ; 201 28,622,519 236,678,518 3,108,193 1,085,280 
1878..... 201 28,804,112 287,757,418 3,176,371 1,186,764 
|, 201 31,535,558 367,377,011 3,606,107 1,602,546 

Comparative statistics for four years were as follows: 

INCOME ACCOUNT. * 
1876. 1877. 1878. 1879. 

Receipts— $ . 
Net earnings ......... 836,827 1,075,049 1,186,763 1,599,562 
Bills payable issued.. 869,910 oes aie ‘cmetenee <° -Seaiaeme . 
Rentals and interest . 19,161 10,230 44,854 14,022 
Net from leased roads 380,231 500,072 449,688 711,466 
All other accounts ... 331,254 +t 6,642,163 to Renae 

Total income ..... 2,437,383 8,227,514 2,123,144 2,325,050 

Disbursements— 
Rentals paid ......... 810,477 820,123 828,127 821,299 
Interest on debt...... 669,790 669,790 669,790 833,625 
ET wove bi nWeten ove 64,053 75,848 132,044 136,980 
Miscellan’s accounts. 214,462 6,496,956 8 ar 
Advances C. & M.Val. 112,384 105,000 105,000 105,000 
To C.C.& LC, ace’t, 75 Ce )§=—s h.wbpekeen «.” bhgoadas: ~\ deeghewe 
Loss on 8t.L.V.&T.H. 56,468 46,375 65,200 16,144 
Balance, surplus ..... 18,160 13,422 38 693 412,002 

MER cigs Wabssbess 2,437,383 8,227,514 2,123,144 2,325,050 





* Exelusive of Col. Chic. & Ind. Cent, 

+ Includes—Sale of preferred stock St. Louis Vandalia & Terre Haute, 
$200,000; sale Union Depot bonds, $186,000; amount of certain liabili- 
ties canceled and surrendered by Pennsylvania Co., $5,866,721, 

t Includes $180,400 bills payable of this company, canceled and sur- 
rendered by Pennsylvania Co. 


4 Includes—Reduction of second mortgage bonds, $2,500,000; reduc- 
tion of bIRs payable, $3,509,221, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































































































































DESCRIPTION. Miles | Date Size, on INTEREST OR DIVIDENDS. pen Am ta 
For explanation of column headings, &e., see notes} of of Par Outatending Rate per} When |” here es and by! Stecks—Last 
on first page of tables. Roaé.|Bonds; Value. Cent. |Payable hom. Dividend. 
Pitisburg Ft. Wayne & Ohicago—Stock, guar........ 468 | .... $100 |$19,714,285 1% —J. N. Y., Winslow, L. & Co.) Oct. 5, 1880 
Bpecial improvement stock, guaranteed. .......... 468 | 1871 100 6,461,500 1% —J. do do Oct. 1. 1880 
lst mortgage (series A)...... (| 468 | 1862 | 500 &c. 875,000 7 J. & S: do do July 1, 1912 
lst do ><) Bi deetis 468 | 1862 | 500 &c. 875,000 7 F. & A. do do July 1, 1912 
let do GD  ©@ oodevs 468 | 1862 | 500 &c. 875,000 7 M. & 8. do do July 1, 1912 
1st do do 4 onesie 468 io + fone 875,000 7 ~ & O. do do July 1, 1912 
-  S BR meetce Bonds all cou-|| 498 | ise2 |500 &e| 875000; 7 & D: = S July 1, 1912 
24 do do Gli.1} Pom, but may) | 46s | 1g62|500 &e.| 860000; 7 |T. & J. do do July 1) 1912 
a4 do do H...... made paya-)| 46g | 1862 |500 &e.| 860,000| 7 {F&A do do y 1, 1912 
= 0 ececes ble to order. . A ° : 0 July ; 19 
2 do et Br vecses 500 &e. 860,000 7 M. & S. do do July 1, 1912 
2 do Ge“ Bi ssadec 1862 | 500 &e. 860,000 7 A. & O. do do July 1, 1912 
2a do GD Diwicsws 1863 | 500 &e. 60,000 7 M. & N. do do July 1, 1912 
oe. 83 igez (008° agosem| 7 ES) go [suey ioe 
De :' : weanaseieehdaslgnd -| 2,000,000 ‘ o o u ; 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857} 1,000 100,000 7 J. & J. do do J 4 1, 188 
Equipment bonds (renewed)..........-.-.--------- ---- | 1874; 1,000/ 1,000,000 8 M.& 8S. do do Mch. 1, 1884 
Pitisburg @ Lake Erie—Stock............---..2-.-+-- TO} <ces 50 2,000,000 ee ce PYCR Rap oo eo ee Fie 
lst mortgage, gold, coupon..............-....--.-- 70 | 1878 | 1,000 2,000,000 6g. J. & J. New York and Phila.! July 1, 1 
Pitts. Titusville & Buff.—1st mort. (W. & F.BR.)....| 50] 1865] 1,000} 1,500,00 7  \®. & A. Phila., E.W.Clarke &Co.| Feb.-1, 189 
lst mortgage (Oil Creek RR.)...........-.-.------ 38 | 1862 | 1,000 580,000 7 A. & O. Phila., Manuf’rs’ N. Bk.| Apr. 1, 1882 
tat mortgage (Un. & Titusville RR.)............... 25 | 1870 | 500 &e. 500,000 7 J. & J. Phila., E.W.Clarke & Co.; July 1, 1890 
2d mortgage (Pitts. T. & B.)................-.---- 120 | 1876 |100 &e.} 1,155,000 7 F. & A.'Phila., Manuf’rs’ N. Bk.| Feb. 1, 1896 
Buff. Chautauqua Lake & Pitts., lat mortgage ....| .... | 1879 |500 &c.| 250,000 7 M. & N.} Philadelphia. May 1, 1909 
Buffalo & Southwestern, lst mortgage.... ........ GF f ssc rid 1,019,706 6 Beas OE Or Ee bP ee re 
Pittsb. Va. dé Charleston—1st mortgage, gold........ | Jae 1,000 1,582,000 7 g. \A. & O. Philadelphia. Aprii 1, 1902 
Pomeroy @ State Line—Stock. ..........2. 220-002-000. . Betis 50 500,000 aoe a? "ee SS eee 
Port Jervis @€ Monticello—Stock.... ............---..-. | | arr hia 724,276 whee ye ee eet iedh ho ee Ee ee 
Port Royal & Augusta -1st mortgage................ 112 | 1878 | 100 &c. 250,000 6g. J. & J.'N. Y., Office, 252 B’way.' Jan. 1, 1899 
Income mortgage bonds, coup...... .......-.....-. ..--. | 1878 | 100 &c.| 1,500,000 6g. WJ. & J.. do do Jan. 1, 1 
Portland @ Ogdensb.—1st mort., gold ........ ...... 69 | 1870 | 500 &e. 794,000 6 ¢g. J. & J. Portland, Treas. Office.! Jan., 1900 
New mortgage (for $3,300,000). ................... 94 | 1871 | 100 &c.| 1,£55,060 6g. M.&N. do doe Nov., 1901 
| 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Passenger Freight (ton) Gross Net Div’d 

















1876. 1877. 1878. 1879. 
Assets— $ § $ $ 
Railroad,equipm’t,&e 19,947,755 19,942,295 19,942,295 19,942,295 
Stocks owned, cost... 257,218 498 As! * 58,398 
Bonds owned, cost... 485,655 317,855 317,855 * 317,855 
setterm’tstol’sed rds 851,932 644,952 651,671 660,293 
Bills& ace’ts rec’vable 1 a very 1,158,840 1,361,789 ei Woe 
210,47 5 


Materials, fuel, &... 2 1454,013 1517,928 607 





Cash on hand ........ 373,870 59,316 92,312 237,543 
Deticit in assets. ..... t 6,031,208 329,173 291,868 37,504 
Miscellaneous items. 64,639 64,639 @ 64,639 61,639 

Total assets. ...... 29,820,756 23,056,586 23,297,655 23,062,567 

Liabilitics— 

Stock, common .... .. 2,503,000 2,508,000 2,508,000 2,508,000 
Stock, preferred...... 5,928,600 5,920,200 5,929,200 5,929,200 
Bds. (see SUPPLEM’T). 15,008,06L 12,508,061 12,497,000 12,497,000 
Bills payable ........ Sean: ° webieteh” |< veueces .-~. --eaekeehe 
Allother dues & ace’ts = 1,447,138 721,954 956,898 726,893 
Due Little Miami .... 902,479 889,060 838,8U8 888,733 


Due C. C. & I. C...... 184,601 184,601 184,601 184,601 
Cin. Street Conn. bds. 262,500 £62,500 262,500 262,500 
Miscellaneous ........ 70,154 53,210 70,648 65,590 


Total liabilities. . 29,820,756 22,056,586 23,297,655 23,062,567 


* Stocks and bonds as follows: Little Miami, $1,100 stock, $8,000 
bonds; Litthe Miami Elevated stock, $20,000; Dayton & Wes.ern bonds, 
$34,855; C.C. & I. C. bonds, $275,060. 

t Includes supplies March 31, 1875, transferred. 

t This item explained in note to income account for 1876, above. 

i Additions to Cincinnati Street Connecting RR. 


—(V. 28, p. 376; V. 29, p. 539; V. 30, p. 118, 298, 381.) 


Pitisburg Fort Wayne & Chicago.—Pittsburg, Pa., to Chicago, M1l., 468 
miles. The company made default Oct. 1, 1857, and again in 1859, and 
was foreclosed Oct. 24, 1861, and reorganized under this title Feb. 26, 
1862. On June 27, 1869, the company leased all ita road and property 
to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
tncreased at that time froin $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and aiso pay taxes, expenses, &c. The Pittsburg Ft. 
Wayne & ag leases the Neweasthke & Beaver Valley and the Law- 
rence roads, Which in turn are leased again by the Pennsylvania Com- 

mny. Of the Ist mortgage bonds, $1,121,000, and of the 2d mortgage 

$1,210,000, and $285,000 cash, were held in the sinking funds Jan. 1, 
lssv. The speciai improvement stock is issued to Pennsylvania RR. 
for improvements, &c., uncer article 16 of lease, viz.: 

*ARMOLE 16. The party of the first part hereby agrees that, for the 
purpose of cnabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 
auch improvements upon and additions to the said Pittsburg Fort Wayne 
& aoe Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the substi- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
atock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such form as may, 

m time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 

sents, which epeial stock, or bonds, or other securities, shall be 
ucd on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
auch rate of interest as nuy be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifications of which, shall have been submitted to and 
approved by the said paty of the first part in writing; and all such 
improvements or additions shall be made in such manner as shall be 
apecoved by the said party of the first part. The party of the first part 
all not at any time, during the term aforesaid and the continuance of 
this lease, make or issue any bond or obligation, in addition to the bonds 
hereinbefore specified, except subject to this lease, without the consent 
in writing of the suid paity of the second part first had and obtained 
thereunto.” 

The lease has been profitable to the lessees. Operations and earnings 

for tive years past were as follows: 


Passenger wre (ton) Gross Net Div’a 
Years. Miles. Mileaze. Mileage. Karnings. Earnings. p. ct. 
1875....468 84,262,377 491,289,899 $7,863,664 $3,278,398 7 
1876.... 468 107,790,180 567,572,005 7,853,848 3,066,687 











. 


Years. Miles. Mileage. Mileage. Rarnings. Earnings. p. ct. 
1877....468 76,466,488 439,998,281 $7,020,545 $2,956,147 7 
1878....468 77,819,493 637.470,506 7,872,476 3,529,085 7 
1879....463 86,406,476 803,053,260 8,461,563 3,720,298 7 
—(V. 30. p. 674.) 


Pittsburg @ Lake Brie.—From Pittsburg, Pa, to Youngstown, O., 68 
miles; branch line to Newcastle, Pa., 3 miles; total, 71 miles. Opened 
Feb. 1, 1879. Floating debt, $751,550. The annual report was pub- 
lished in the- CHRONICLE, V. 30, p. 141. The gross earnings in 1879 were 
$335,648; net, $157,923. The Lake Shore & Michigan Svuthern sub- 
scribed for $200,000 of the stock. (¥. 28, p. 113, 147; V. 30, p. 141.) 


Pitisburg Titusville & Buffulo.— Brockton, N. Y., to Irvineton, Pa. 
via Corry and Oil City, 139 miles, and Union to Tryonville, Pa., 18 
miles, total 157 miles. This was a consolidation Feb. 16, 1880, of the 
Pittsb. Titusv. & Buff. Railway and the Buif. Chatauqua Lake & Pittsb. 
The Pittsburg Titusville & Boffalo was organized in 1876 as sue- 


Oil Creek and Warren & Franklin roads. Default was made Aug. 8. 1878 
onthe consolidated bonds. The new company is to assume all liabilities of 
the old. See VY. 30, p. 1%3, as follows: * By the articles of eonsolidation 

the capital stock of the consolidated corporation is fixed at 127,506 
shares of common atock of a par value of $50 per share, makin 

$6,375,000, and 15,000 shares of preferred stock of a par value of $50 
each, making $750,¢€ The stockholders of the Buffalo Chatauqua 
Lake & Pittsburg Company are to reccive 27,500 shares of the common 
stock of the consolidated company and 2,500 shares of the preferred 
stock. But there shall be paid to the consolidated company by the 
stockholders of the company the aggregate sum of $175.000, $50,000 of 
which is to be expended upon improvements. It is also provided that 
there shall be issued to the holders of the common stock of the Pittaburg 
Titusville & Buffalo Railway Company, to represeut property actually 
received, 100,000 shares of the comuon stock of the consolidated com- 
pany, and as many shares of the preferred stock as there shall at the 
time of the ratitication of the agrecinent be outstanding of the preferred 
stock of the Fittsburg Titusville & Buffalo Railroad Company. The 
bonds of the Buffalo Chatanuqua Lake & Pittsburg Company, amounting 
to $250,000, and all the bouds of the Pittsburg Titusville & Buffalo 
Company, shall be assumed and paid by the consolidated company.” 
—(V. 28, p. 18, 277; V. 29, p. 253; V. 3d, p. 17, 67, 193, 319, 625; V. 
31, p. 46, 9G, 171, 350, 560.) 


Pittsburg Virginia & Charfeston.—From Birngingham Pa., to Monon 
hela City, Pa., 30 niles. The stock is $676,013. Of the bonds, $500, 
are owned by the Pennsyivania Ruilroal. Net earnings in 1876 were 
prey in 1877, $34,640; in 1878, $52,293; in 1879, $27,084. (VV. 28 
p. 113.) 


Pomeroy & State Line. -Pomeroy, Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On Angust 12, 1879, the road 
was sold in fvreclosure for $100,000, and this company organized, as 
owners of this part of the read, which connects with the Newark & Del 
Oy RR., 17 miles. Strickland Kneass, President. Phitadelphia. (See 
V. 29, p. 162; V. 30, p. 170.) 


Port Jervis é€ Monticello.—From Port Jervis, N. Y., to Monticello, N. Y., 
24 miles. Formerly the Monticello & Port Jervis Railroad, which was 
sold in foreclosure July 16, 1875, and reorganized as the present Port 
Jervis & Monticello. Gross earnings in 1879 $25,806; net earni 
$1,616. The stock is $724,276, issued to the former holders of 
mortgage bonds, 


Port Royal € Augusta.—Line of road, Port Royal, S. C., to Augusta, Ga., 
112 miles. Formerly Port Royal Railroad. Defaulted Nov. 1, 1873, 
and receiver appointed May 9, 1875. Sold im foreclosure June 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $500,000 of the old bonds. In Jan., 
’81, 2 per cent for 1879 was paid on income bonds, The new stock is 
$750,000. (V. 30, p. 466, V. 31, p. 633.) 


Portland € Ogdensburg.—Line from Portland Me., to Fabyans, 91 
miles. It reaches the Vermont Division (new St. Johnsbury & Lak 
Champlain) by using 14 miles of the Boston Concord & Montreal RR 
and a 3-mile link of its own. Earnings of this road for five years 
past were as follows: 


Years. Miles. Gross Earn’gs. Net Earn’gs 

SME scienatcenee: wenecece see SOKQ $226,150 $104,047 
MER cccuanceeteesseqeesset O4 234,980 91,066 
sc savddccqedqeeqeugetd - O4 262,764 69,431 
EE cen canceqnceeccesants 04 270,783 83,374 
Se 271,493 92,295 


—(V. 28, p. 144, 200; V. 29, p. 253, 435, 632 V. 30, p. 142, 170, 6513 





7\ Y¥. 31, p. 21.) 


eh OP AT Ra A PRS ME OA EE TCI 


cessor of Oil Creek & Allegh. RR , which was a consolidation embracing the ' 


eR EE NN A A IE TEA GC ACC AUNT me Ne wt 


RA A NO A COCO: ELLER ARAN 





[perenne eres te 











* Xiviil 


RAILROAD STOCKS AND BONDS. 


[Vou. XXXI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 














DESCRIPTION. Miles | Date | Size, or ‘ . INTEREST OR DIVIDENDS. acl Whe ~y od 
ion of column headings, &c., see notes} of |_ of ar mount {Rate per; When (Where Payable, and by| Stocks—Last 
For explanat ‘cn ek page of tables. ad.| Bonds| Value. |OUSstanding Genk. Payable Whom. Dividend. 
Poril. & Rochester—1st mort., 8. f. (Portl. loan) “A”.| 5219|1867-9|/$500&c. 6 J. & J.) Boston, Columbian B’k.| July 1, 1887 
lst mortgage, PT, «1 acckimonesastaaotibt s" 5219) 1870 | 500 &c. 7 A. & O. do - art 1, 1H 
ee p erent wae Sg ss ie ae 500 00" " y —s Pood Office. July 15, 1880 
Bon cand Sac Z Portemouth-B000K.-- -nne--roneee-| SL] ane | 188 itp (J. & J.| Portsmouth, Treas, | Oct, 18 
Portsmouth Gt. Falls é€ Conway—Stock.... ......--- we |: pois 100 3 J. & J.\Bost., Eastern RR. Co.| July 15, 1873 
f... PE. « wccccepapesocerbodepe ocvctedbetespene 71 | 1877 | 500 &e. 414 J. & D. do ry) June * 1937 
oughkeepsiz F awe Snel © fhe pn and 2d mort. = ‘ bee -¥ set cch- .4:). eeutbertde suiy” -?—e 
rovid &é e€ st mo Di diedeukeonan ies ike ni elon Tipe ae BREESE . 
zr Praciiense ¢ Worcester—Stock re _— sasedneieaibes 67 nit, 1 4 J. & J. Eeeyesenes, cmos, J -, oa 
PN On eg ae acicanneeeeinneeeenn "97 | 1873 | 1.00 § ly. & a. [Phila Pa.,&Ral'gh,N.C.| Jan. 1898 
Reading & Columbia—1st mortgage, coupon........ - tet wr &e. 4 _ ‘ & N. ¥., Union inst N a 1, 
Tancatier dk weeding. 1k matignss...............| 15 | 1978 | 200 do 7 (|¥. & J. Phila. Co.'s Office. | July 1, 1893 
Seteteaee 6 ip Sarat toga--Stoc i «8B sei cahtate & YS ee 100 4 (|J. & J.IN. Y., Nat. B’k Com’rce.| Jan. 1, 1881 
lst mortgage, soubetiinned (for $2,000,000) ...... 79 | 1871} 1,000 7 M. & N.|N.Y., Del.& H.CanalCo.| Nov., 1921 
Rhinebeck & Conn.—1st mortgage, gold ............ 35 | .... oe 7 sdoe A -*- > @eeeebietada OU: Ok Bana) toa, 
Richmond & Alleghany—1st mortgage, gold........ 250 | 1880 eee 7 g. sone D--. 2 gigeedaialle’? C408 S 2a Su aes 
Richmond ¢& Danville. Stock......-..---.+---+----++- 199 | .... 100 3 cove ) : Vabee eee Jan. 3, 1881 
nee la “oe BBS F Ribera, Raval Pa, og 
nds, i, cp usekdbecescyeces se ae seine ° ‘a >: ae 
3a weed mney consolidated, coupon or registered.| .... | 1867) 1, 6 M.& N.| N. Y.,Nat. City Bank. | 1878 to’90 
New general mort., gold (for $6,000,000) ......... 142 | 1874 opee 6 g. b6ée do Gee eee 
Piedmont branch, ist SED osccsocveeveccouss Oe | sees bees 8 atite do do 1888 
Northwestern, N. C., Pe Fee 29 | 1873 hoee 6°70 |A. & O.'New York or Richmond) shade aes 
my wh Hegel icksburg & Polomac—Bonds, ster. .. of ene | cose cece . B- -£ & J. ee . + ae 
7 Mh. ceebekined 666666600060 00 006000600606 6006 aece in oe see arious be 
Coupon bonds of 1881 .. ....5....cccccccccccccccece dope |. ‘ends ener 8 J. & J.' Phil. ,Townsend W. & Co. 1881-90 
Richmond & Petlersburg—Stock................------ oe FI: a6 100 2 JI. & J Richmond, Office. Jan. 6, 1880 
lst mortgage, coupon...... seghonddrsecensncioceese 25 | 1870 | 1,000 8 A. & O. ado do 1881 to ’86 
BE PEININD. c ccccnsncs- cece sopoccessccsns scénes 25 | 1875 500 7 M. & N. do do May 1, 1915 









































Portland & Rochester.—Portland, Me., to Rochester, N. H., 53 miles. 
Put in the hands of a receiver F ebruary, 1877. The bonds series A and 
B were issued to the city of Portlan ‘in exc hange for city bonds, on 
which the city pays interest. July 8, 1879, the interest of the city in 
this road was sold to the receiver. (V. 28, p. 41, 625; V. 29, p. 42.) 


Portland Saco & Portsmouth.—-Portiand, Me., to Portsmouth, N. H., 51 

es. It was leased May 4, 1871, to the Eastern Railroad, Mass., at 10 

per cent on stock. Lease rental changed May 21, 1877, and now 6 
per cent. Nodebt. (¥. 23, p. 5380.) 


Portsmouth d& Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles. 
Opened February 1, 1874, and leased for 50 years to Eastern of New 
Hampshire at 6 per cent per annum on the stock. Operated now by 
Eastern (Mass.) A suit as to rental was decided April, 1880. Frank 
Jones, President, Portsmouth, N. H. (V. 30, p. 358, 519; V. 31, p. 205.) 


Portsmouth Great Falls d Conway.—Conway Junction, Me., to North 
Conway, N. H.,71 miles. The Eastern Railroad in Massachusetts has 
-made a lease of the for 60 years from December 1, 1878, with a guar- 
-anteed rental of $45,000 a year, which pays 4% per cent on $1,000,000 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. bata total stock is $1,150,300, of which the lessees own 
$551,300. (V. 27, p. 15, 97, 115, 228. ) 


Poughkeepsie Hartford € Boston.—From Poughkeepsie, N. Y., to New 
“York State Line, 43 miles. The Poughkeepsie & Eastern Railroad was 
. opened in 1872, and was sold in foreclosure May 15, 1875, and the 

resent company organized. It connects with the Connecticut Western 
ailroad. he stock is $850,000. In 1878-9, gross earnings were 
~~ and expenses $51,511. G. P. Pelton, President, Poughkeepsie, 


aii: é Springfield.—Providence, R. I., to Pascoag, 23 miles. It 
is ‘ee -*T to extend the road to Springfield, Mass. The stock is $517,- 


150. In 1878-9, gross earnings were $79,988; net earnings, $39,302; 
in 1879-80, $88,125, net $39,304. W iliam Tinkham, President, 
Providence. 


Providence &€ Worcester.—From Providence, R. I., to Worcester, Mass., 
43 miles; branches, 8 miles; leased -Milford & Woonsocket Railroad and 
Hopkinton Railroad, 15 miles; total operated, 66 miles. Operations and 

earnings for five years past were as follows: 


Passenger oe t(ton) Gross Net Div. 
Years. Miles. Mileage. lleage. Earnings. Earnings. p. c. 
‘1874-5.... 66 14,976,537 14,283, 114 $890,660 237,439 10 
1875-6. ... 66 13, 516, 407 17,192,890 894,155 226,032 
1876-7.... 66 13,592,849 18,862,705 904,635 245,299 4 
1877-8. . :~ 13,973,108 17,916,241 865,792 285,731 4 
1878-9.. 13,753,392 19,286,814 914,476 364,049 5 
Raleigh ¢é Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 


$1,500,000. Dividend of 3 per cent paid October, 188C. 


Earnings for 
five years past were as follows: 


Gross Net 

Years. Miles Earnings. Earnings. 

te dias Cake adsdginineunewens 97 $261,142 $96,110 

ATS AS: ED Aas Sea An - 97 242,245 88,701 

aa. > ih ibe teedhardnwehdésewaie 97 234,511 85,750 

i aa iene og 97 242,478 107,185 

18789 CO 97 295, 051 115,343 
—-(V. 27, p. 94.) 


Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 
miles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles ; total operated, 67 miles. Stock, $958,268. The road is controlled 
and operated by Philadelphia & Reading, but accounts kept separate. 
Gross earnings in 1879, $274,844; net earnings, $100,146; payments for 
interest and rental, $94, 930. 


Rensselaer & Saratoga.—Main line, Troy to Whitehall, N. Y., 73 miles; 
branches, Albany to Waterford, 12 miles; to Green Island, i mile; to 
Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland, Vt., 62 
miles; Balston te Schenectady, 15 miles; total line and branches, 183 
miles. It was a consolidation of several lines, and the Delaware & Hud- 
gon Canal Company leased the whole March 1, 1871, at a rental of 8 per 
cent wn the stock and 7 per cent on the bonds. The earnings given 


below inelude the New York & Canada Railroad (150 miles). Opera- 
tions aud earnings for four years past were as follows: 

_ Passenger ae wd ge Gross | Net Div. 
Years. Miles. Mileage. ae Earnings. Earnings. p.c. 
1875-6... 332 20,965,096 30, 698. "101 $1,981,234 $694,786 8 
1876-7... 332 18,761,702 30, 718,974 1 ‘826, 942 660,195 be 
1877-8... 332 19,292 "794 2,283,281 1.823.360 754,346 8 
1878-9..322 19,536,543 38 809,900 1,911,465 ° 506,782 8 


—(V. 29, p. 581; V. 31, p. 357, 483.) 


Rhinebec. & Connecticut.—Rhinecliff, N. Y., to Boston Corner, N. Y., 
35 miles. Opened April 4, 1875. Leases 6 miles to Connee ticut State 
line. ttcck, $€14,500. Gross earnings in 1877-8, $55,951; netearn 





ings. $1,162; rental, $7,833. Edward Martin, President, Red Hook, 


Richmond @& Alleghany.—Richmond to Clifton Fs3rge, Va., 250 miles. 
The company also owns by purchase the property and franchises of the 
James River & Kanawha Canal Co. (Y¥. 31, p. 330, 653.) 


Richmond d& Danville.—From Richmond to Danville, Va., 141 miles; 
branches, 12 miles; Piedmont Railroad, leased, 49 miles; total, 201 
miles. The North Carolina Railroad and the Northwestern (N. C.) 
are also leased, but operated separately. In 1878 the Pennsylvania 
R. R., which had an interest in this line, purchased a control of the Char. 
Col. & Aug. R.R., and tlfese were sold, in 1880, Dy the Pennsylvania 
ary to a sy ndicate ee yoy the through liné South. The annual 
report for 1879 was published in the CHRONICLE, V. 30, p. 142, and re- 
ferred to the business of the road as follows: The total gross tons of freight 
transported are 354,521 tons, as against 282,730 tons for the previous 
year; an increase of 71,791 tons, or 25°4 per cent. The mile tons for the 
year are 47,144,636, as against 33,350,176 for the previous year; an 
increase of 13, 794, 460, or 41°4 per cent. The total gross earnings from 
freight traffic are 1, 145, 373, against $956,634 for the previous year; 
an increase of $188,739, or 19°7 per cent. Of this increase, about 75°7 
per cent in earnings is derived from through freights, and is due in part 
to the improved facilities for handling this class of traffic which have 
been effected, but also largely to the satisfactory connections with the 
Charlotte Columbia & Augusta Railroad established in the fall of 1878, 
as reported to your last meeting, by which an addition to the freight 
traftic alone of $93,722 was received. The local and connection freights 
of the Richmond & Danville Railroad have also yielded increased 
revenues of $62,995; and passenger trains on all lines have produced - 
increased earnings over last year of $35,728, as shown above. 

The income account was as follows: 











Net earnings Richmond & Danville Railroad........ “ee 994 
Received from interest on investments.............. 026 
———_ $540,520 
Deduct interest on funded debt.....................-. $246,444 
Deduct interest on floating debt..................... 10,604 
Deduct rental Piedmont Railroad.................... 60,000 
Deduct loss on lease North Carolina Railroad....... 35,906 
—_ s—- 352,955 
i ee ei a ie a i oa Sel aiid $187,565 . 
PROFIT AND LOSS. 
Balance to debit of this account, Sept. 30, 1878.... es 227 
Sundry accounts charged during past year.......... 0,451 
$322,678 
Following amounts credited aed past year, viz: 
Net income for the year 1879.....................- $187,565 
Premium on Greenville hor 9 Susnasenistis county 
SP EE  Gtlsoebscscd Sib eebiels evs decdidsciseses 19,868 
IO a bi Caeilidd le dsU sda dws 6dee iwowee 22,108 
———- 229,541 
iitticcenibcdcbcétidh ives ods dvawsiwaeccelghadbhadve dee $93,136 
Operations and earnings for five oy ears pastof Richmond & Danville 
and Piedmont Railroads were as follows: 
Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
0 ree 7,336,680 16,372,844 $923,058 $323,448 
is weepanae: stuns 7,358,335 17,435, "445 937,198 438,232 
isc. Bs whine “itwinin 5,945,446 21,183, "343 909,317 tty rt 
oo, eae 201 5,895,111 23, 514, 209 42,386 0,948 
1878-9. ......... 201 7,057,080 33, 120, 675 1 ,098, 597 499° 994 


—(V. 30, p. 142, 651.) 


Richmond Fredericksburg & Potomac.—From Richmond, Va., to 

uantico, 80 miles. The common stock is $1,030,100 and guaranteed 

stock is $500,400. An abstract of the report of 1878-79 was given in V. 
29, p. 656. Gross earnings, $317,032; net earnings, $155,056. (V. 29, 
p. 656; V. 31, 589.) 


Richmond & Petersburg.—From Richmond to Petersburg, Va., 221 
miles; branch, 2 miles; total, 2412 miles. The road has earned moderate 
dividends and the debt account is ver y small. Operations and earnings 
for five years past were as follows: 


Passenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
IE ee 25 2,238,173 1,475,359. $137,407 $60,096 .. 
oe rer 25 2°097.59 i 1 976,265 3 1 37/1 16 47,271 
yy fs ae 25 2,016,684 1,594,670 140,069 62,553 4 
1878-9......... 25 2,176,390 F "O47, ‘436 154,622 73,071 4 
1879-80 . ....- 25 2,281,321 2, 465 1,878 161,198 79,C99 4 


—Annual report, V. 30, p. 272 
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DESCRIPTION. | INTEREST ; Bonds—Frine-. 
For explanation of column headings, &c., see notes x — oe °F) Amount Rate per! When naa Sag db ad van! ton | 
: re Pa e. 
on first page of tables. Road.| Bonds | Value. | OUtstanding|'"Gent | payable! V— Dividend. 
Rochester é Genesee Valley—Stock.................-. . 28 $100 3 J. & J.|N.Y., by N.Y.L.E.&W.C an. . 
pee ed < ry at agate mortgage..... .. welniees 108 | 1878 ; 1,000 7 J. & J.| N. ¥., Union Trost Co. July 1’ 1902 
8 ie n adnninaamnaes ities Si heats tata ae i, pig FO oR Te 1880 
RESALE EE RIS Ss LS Pe ae 91 | 1878 | 25,000 10 «='J. & J.JN. Y., Corn Exch. Bank.| Jan. 900 : 
Rome Wateriown & Ogdensburg—Stock.. ........... 409 | .... 100 3 J. & J.|N. Y., Farm. I. & T. Co. July 15° | 
, y 15, 1875 
1st sinking fund mort., Wat. & R. (extended)... .. 97 | 1855 | 100 &e. 7 M. & 8. do do Sept. 1, 1910 | 
General mortgage, sinking fund................... 190 | 1861 | 500 &c. 7, 1 @D do do Dec. 1, 1891 
2d i cintle . cnsetat en srecabbddenardek 190 | 1872 | 1,000 7 J. & J. do do Jan. 1, 1892 
, ene. ag shee — + July, ’79, coup........ = cane yond 7 A. & O. do do July 1, 1904 
eee ‘ 7 J. & J. d oO July, 1 
Rutland—General mort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &c. 6 'M. & N.|Bost., Bk. of Roden tn ow. 190 
r } . } 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &c. 5 iB. & A. 0 oO 
Sappmnente & et “i mortgage (8. V. RR.).| . a —— waite Se OR oe A Oe 1875 
mo gage ‘ ‘ Wb eninvdsededeetnathsdkuen ¢ ete 6 eva ener 1900 
inaw Valley & St. Louis.—1st mortg., coup...... 3419} 1872 1,000 8 ‘M. & N.;|New York, 9th Nat. Bk.' M: 
Bt. Johnsbury & Lake Ghompinie-iat’ ane pikes 0% 117 | 1880 “ere 6 aay sees ns ais ” a i a as rar 
St. Joseph & St. Louis—1st mortgage bonds......... 76 | 1874 hadi 7 iJ. & J New York. July 1, 1894 
St. po aes é Western—I1st M.St. Joseph & Pacific... 72 tate 100 &e. 7 is. & J New York. Jan. 1, 191: 
i irceseesd Gaedescdnddncecccessetivesoded y vor 7 J. & J do Jan. 1, 1915 
hes Nebraska, lst mortgage ................ 115 | 1876 | 100 &e. 7 iJ. & J. do Jan. 1, 1915 
_ do Be MIC. 6 oo vc ceéc cise 115 | 1876 eves 7 J. & J. do Jan. 1, 1915 
St. Louis Alton & Terre Haute—Stock ..........-..-- 209] .... 100 wese | eee [N. Y., Office 50 Wall st.| _...-.... 
Pref. st’ck (7 cumulative), 51 p.c. due to Jan.1,’80} .... cane 100 2 Pa ods do do Feb. 1, 1878 
1st mortgage (series A) sinking fnnd..) G3 bP ..-. | 1864 ] 1,000 7 SJ. & J. do do 189 
lst mortgage (series B) sinking fund.. | 2 , =| ..-. | 1864 | 500 &e. 7 A. & O. do do 1894 | 
2d mortgage, preferred (series C)...... oboe ..-. | 1864 | 1,000 7 #%'R. & A. du do 1894 
2d mortgage, preferred (series D)...... Geol -.-. | 1864! 1,000 7 M. & N. do do 1894 
aa mortgage, Bie e006 arse! SAwEI) ---- _ 500 &c. as s. 3 a. do Yo 1894 
quipment mortgage..............-... oO 3) ones ’ ‘M. ‘ Oo o 18 
&t. L. Hannibal ¢ Keok.—1st M . convertible till 87 50 } 1877 | 100 &ce. 7 ‘A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Iron Mountain &@ Southern—Stock.. ...... 685, .... 100 CS ee ge ee ee ea se Te 
Ast MOFiBAMS, COUPON... 2... cece cece cece cccccces 210 | 1867 | 1,000 7 \F. & A.|N.Y.,Office 20 Nassau st} Aug. 1, 1892 


























' 
' 
' 
Rochester & Genessee Valley.—Avon to Rochester, N. Y., 18 miles. | holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
: 
; 
: 





Leased July 1, 1871,in perpetuity, to Erie Railway, and now operated | 121s per cent was declared from proceeds of land sales, On the Kansas 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, | & Nebraska bonds the first coupon isdue July, 1881. The road is leased 
é President, Rochester, N. Y. to Kansas Pacific, and thus tothe Union Pacific, and was to be extended 
Rochester & State Li Rochester, N.Y, to Sal N. Y., 108 mil mae an Den = Ey sot lage ated cher Pa sie b ak a 
er & State Line.—Rochester, N.Y, to Salamanea, N. Y., miles, | cast of Denver, bu e coupons on St. Joseph acific bonds due 
| The road was opened May 15, 1878, and was closely allied to the N. Y. | July, 1880, were not paid. (V. 28, p. 351, 625;, V. 29, p. 331, 670; V. 
Central in management, and an order was granted, February, 1880, | 30, p. 93, 170.) 
ve wy ip J ong oy , of mage 5 ye = A. peers seem 
a decree of sale made in December, ‘ . Thero een lar, r ; —Main li 
by the City ot Rochester. In November, 1880, a syndicate in m. - oe oe nt C armen egg a Be ree ee ee " 
New York bought $580,000 bonds and_ $1,200,000 of the stock, and | Southern Illinois Railroad, 56 miles; total operated, 264 miles. 
bp — — A — in V. 31, p. 651. (V. 30, p. 170, 223, 589; V. | company was a reorganization, Feb. 18, 1861, of the Terre Haute Alton 
» P. 9 VOU, » 653.) & St. Louis Railroad. The Belleville & Southern Illinois is leased to this 
_ Rock Island  Peoria.—Rock Island, Ml, to Peoria, Il, 91 miles. This | Terre Haute) was leased Juno 1, 1867 for 99 years to the tadianapelie 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, | to $2,000,000, 25 per cent on the next $1 000.000. and 20 pont pa 
; 000. Gross earnings, 1879, $387,580; net earnings, $89,833, out | a)l over $3,000,000; but it was agreed that in no year should the rental i 
of which a 5 per cent dividend was paid on the stock. (V.28,p. 351.) | be leas than $450,000. The lease was guaranteed by three other com- | 
Rome Watertown & Ogdensburg.—Rome to Ogdensburg, 141 miles; | Poivant suanntore tefised te oy Tene than “thelr One Chad of the he 
eet = es Met te Ad Lewiston, 146 iniles — Prony = ficiency, and a suit was begun, which is still pending. In 1879-80 the | 
owned, leased and operated, 409 miles. It was a consolidation October. Tilden ge ny — and Bayard, ¢400, Nong wm pe eee yo a 7 at | 
1861, of the Watertown & Rome and the Pottsdam & Watertown rail-| the time of reorganization. The Belleville Branch and Extension are | 
1874, and transferred to this company January 15, 1875. e Syracuse | (vy, 27, p. 17, 140, 437, 454, 488, 603, 678; V. 28, p. 476; V. 29, p. 
Northern was foreclosed, and purchased by this company August 1, 436, 658; V.30,p. 170,407.) aera oe eee oe ee 
1875. a= by t, meme ny cong Seema Antu Park 8 per —_ ‘ sian tn ; , 
on stock and interest on bonds. e Rome Watertown ensbur, , , * , 
has been in default on coupons of the consolidated bonds since April D St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Keokuk. This | 
1878. No reorganization or foreclosure has taken place. Operations | 18 @ new road under construction. The bonds were offered in New York, 








Y Mil Passenger Posten (ton) _ Gross Net St. Lowis Tron Mountain & Southern.—Line of road, St. Louis, Mo., to 
care. Miles. Mileage. Mileage. tarnings. Earnings. | Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., to 
1875-6....... 335 15,588,607 20,366,365 $1,221,727 $277,574 | Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; Poplar 
1876-7....... 409 17,549,628 26,732,738 |. 1,248,842 336,708 | Bluff, Mo., to Bird’s Point, Mo. (Cairo), 71 miles; total, 685 miles. is 

_ eA 409 15,199,509 24,967,418 1,203,786 350,747 | was a consolidation (May 6, 1874) of the St. Louis & Iron Mountain, the 
1878-9. ...... 409 20,517.456 25,914,496 1,143,288 308,648 | Arkansas Branch, the Cairo & Fulton and the Cairo Arkansas & | 
1879-80 ..... 409 16,402,043 43,538,148 1,467,894 487,738 | Texas railroads. In 1875 the company defaulted, and certain coupons 


—(V. ’ . ” , : . 2 - | were funded. Finally a new compromise agreement was made Novem- 
AY oD SOG; V. 36, B STG; V. BS, pO, BO3; V. Sl, m 408, ber 27, 1878, as reported in the CHRONICLE (V. 29, p. 43). By 
this the subscribing bondholders agreed to deposit with the Union 


std ’ ; Trust Company the funded interest certificates and unpaid coupons 
Rulland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This belonging to their mortgage bonds, and to receive in exchange 


road has been through many changes. It was leased to the Central Ver- - . 

mont in December, 1870, for 20 years, but the lessee became insolvent, therefor first preferred income bonds, bearing 7 per cent interest, 

y &@ modification of thé lease was made, giving $250,000 per | Payable annually on March 1 out of the net surplus income of 

ear as a minimum rental and $8,000 for organization expenses. The | the preceding calendar year (interest accumulative). The interest 
Wemtned here agreed to accept 5 per cent oe in exchange for equip- | Cettificates and coupons for which they are issued are not to 

Vv. 29, p. 144.) The common stock in $2,480,600 and preferred | 4° — aoa The rg nee mee Posen a0 bs a — nay mg 

000,000. ‘ ’ Vis “1s ‘ E ated mortgage bonds agree to deposit them with the Union Trust Co., | 

$4,000, (V. 30, p. 118; V. 31, p. 124, 158, 484.) and to recieve in exchange therefor second preferred income bonds, 

Sacramento ¢& Placerville-—Sacramento, Cal., to Shingle Springs, Cal., | bearing 6 per cent interest, payable annually out of the net surplus in- 
491g miles. This was a consolidation of the Sacramento Valley and the | Come remaining after the payment of all interest due on the first pre- | 
Folsom d& Placerville railroads, April 19, 1877, Capital stock, $1,756, | fonds are not to be canceled, but Kept as, security for the execution of 

m SO; i ;G v] Led, 3 , ut 
+ Geeen cateings, S978, S507, 70; S00 ea, Cone the ag rae ——— og toe : The Segre a 
Sagi r ad ’ h.. 35 | agreed to transfer their stock to the trustees, who should have the abso- 
miles. gy ey BF g Bre. A tnaw te = et i age Rt lute right to vote upon the same. In March, 1880, the managers put an 
Michigan Central. Capital stock, $264,804. In 1878, s earnings | ed to the stock trust by obtaining the consent of the bondholders, 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, | Promising to pay interest on both first and second incomes: but inter- 
1879, management was transferred to the Detroit Lansing & Northern. | ¢St on the seconds was not paid until Oct. 12, 1880, when 712 per cent 
—(V. 27, p. 304; V. 29, p. 96.) was paid for the fifteen months up to January 1,1880. In December, 
% ‘ ’ 1880, Mr. Jay Gould purchased about 70,000 shares of the stock. 
St. Johnsbury & Lake Champlain.—This was the Portland & Ogdens-| The annual report for 1879 was published in V. 30, p. 320. Compara- 


PPS TESTE 





burg, Vermont Division, and was reorganized under this title in 1880. | tive statistics for four years are as follows: 
—(V. 30, p. 651; V. 31, p. 21, 397.) nanenos 
St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. ee n 
Present company is mg gt 7a = Lee gp = 3 Joseph Railroad, a 1876. “~ 7. 1s 8. 1879 
in foreclosure February 8, , . Louis Kansas City orthern . a ‘ ‘ 
took a lease of the road for 99 years July 1, 1874. The terms of the | Total gross earn’gs .. 4,002,045 4,500,422 4,514,321 5,202,611. 
bease are an annual payment of $35,000 for five years and then 30 per INCOME ACCOUNT. 
cent of gross carnings, but $25,000 guaranteed. Stock, $100,0V0; par, Receipts— ¢ $ ~ z 
$100; dividends payable March and September in New York. Net earnings ......... 1,483,646 2,131,902 1,945,956 2,300,555 
St. Joseph & Western.—Line of road: East Division—West St. Joseph,| Disbursements— $ $ b 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., | Interest on bonds.... 1,762,095 1,740,207 1,814,600 2,222,194 
to Hastings, Neb., 115 miles; total, 227 miles. This is a reorganization | Other interest. ....... 260,263 390,199 167,027 40,438 
of the former St. Joseph & Denver City road, which went into the hands | Dise’t on con. m. bds. 8,100 Ee ae 
of a receiver in 1874 and was sold in foreclosure in November, 1875. | Miscellaneous. ....... 33,684 32,825 84,660 "379,257 





On the foreclosure of the two divisions two Connpaae were organized, 
the 8t. Joseph & Pacific and the Kansas & Nebraska, with bonds as Balance, deficit .. 580,496 416,950 120,331 341,334 
above. These were consolidated as St. Joseph & West., with $8,300,000 








stock, par $100. The present bonds have no lien on lands, as the land; * Includes taxes on Ark. trust lands for 1874-5-6-7-8, $105,139 ; judg- 
grant of 300,000 acres was put in hands of trustees for the benefit of the | ment by Rogers’ Loeomo’e Works, $50,400; change of gauge, $19 


, 


5,169. 











































































































] : - RAILROAD STOCKS AND BONDS. (Vou. XXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prititi- 
lanation of column headings, & tes! vot | of | Par |, Amount Rate per) When [Where Payable, and by Pelocks—Lass 
For explanation of column headings, &c., see notes; oO y) ar a r 
- on first page of tables. Road.| Bonds} Value. |OUStanding ho Payable When. Dividend. 
S:. Louis Iron Mountain & Southern—( Continued )— . 
2d mortgage, gold, coupon, may be registered....| 310 | 1872 | $1,000 7 g. |M. & N.| New York or London. | Mayl, 18y7 
| Arkansas Branch, lst mortgage, gold, land grant; 99} 1870; 1,000 7 g.\J. & D.|New York, Co.’s Office.| June 1, 1895 
Cairo Ark. & Texas, lst mort., gold, coup or reg. 71 | 1872; 1,000 7 g.\J. & D. do do June 1, 1897 
Cairo & Fulton, 1st n ort., gola, on road and land! 304 | 1870 | 1,000 7g.\J. & J. do do Jan. 1, 1891 
ist pref. income bonds, reg., (cummulative)......-.. 50s ft ae aad 7 March. do do Pd. May, 1880 
pref. income bonds, reg., (cumulative)........ a, on 1,000 6 March. do do Pad. Oct. 12,’80 | 
St. Louis Keokuk & N.W.—Stock($1,350,000is pref.)} 135 | .... soda a ek ere eee, oe eee ' 
I ids censiininn ielbiadialide oidutionane snes 135 | 1876 | 1,000 6 Wenn: .4 . :\enbmeigtenien Jan. 1, 1906 
a ou eke a ane petas peanmehadianbihe 135 | 1876) 1,000 iden WOES tiie Jan. 1, 1906 
St. L.a 8.Francisco.—1st M. (So. Pac.), g., (l’ad grant)} 293 | 1868 | 500 &c. 6 ¢.)J. & J.|N. Y., Company’s Office) July, 1888 
i, Th... rncadeons eossedoncesecunee .--- | 1876 | 100 &c 6 g. |M. & N. do 0 Nov. 1, 1 
oO it Si. sand anedtandecpaniinns ..-- | 1876 | 500 & 3 &e. g. |M. & N. do do Nov. 1, 1906 
do | SE data metinedintnsscenipeiit ..-- | 1876 | 500 &e 3 &c. g. |M. & N. do do Nov. 1. 1906 
pepencet TIE TOE EI ..-.- | 1880 { 1,000 7g. \J. & D. do do June 1, 1895 
ip i EE EE ITT I LE Ae cooe | Ree ee 10 Q—J. do do Jan. 1, 1884 
rae masse, He. & Western, gold.............. 84 | 1879 1,000 6g.\F. & A. do do Aug. 1, 1919 
oplin ST i: cemtadiibelis nutiebnieadanniineiiawa ete sian oe Bhan ae ee meee, Te ee one 
St. is d& Southeastern—1st M., gold.conv.s.tund| 210 \’69-71 | 1,000 7g. |M. & N.|N. Y., G. Opdyke & Co.| Nev., 1894 
Consolidated mortgage, gold, sinking fund....... 420 | 1872 | 500 &e. 7g. \F. & A. 0 Aug., 1902 
St. Louis Vandalia & Terre Haute—1st M.s.f. guar); 158 | 1867 ,000 7 J. & J.\N. Y., Third Nat. Bank.| Jaa. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 
St. Paul 4d Duluth—Preferred 7 per cent stock..... - J aaes ~ saints kite! «ao! Saeed eee beeen 
i. <accnsabsecheuesngk o6beceusnops cones Se FT snes — cece oe 1... fede is ote semen. 
St. Pau! Minneapolis & Manitoba—Stock .........-.-- er yn 100 sinlon ey eee ee eee eee 
ist mortgage, St. PaultoSt.A....... ........... .- 10 | 1862 | 1.000 8 M. & §8.'N.Y.,J.8. Kennedy & Co. 1881 
M., and lst on road from St. Paul to Watab .... 76 | 1862 | 1,000 | 7 J. & J. do do 1892 
[st mort. land graut sinking fund, gold...... .... 656 | 1879 | 100 &e.| 7g. \J. & J.\New York and London. 1909 
2d mort., gold... .. headed Seaneneisine iene 656 | 1879 | 1,000 6 g. |A. & O. do 0 Oct. 1, 1909 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YRKAR. +. cauks i epseoneirs hana ease SS say Og to 
vansville, Ind., miles; branches to Shawneetown, IIL, miles 
1876. 1877. 1878. 1879. | and to O’FaJon, Til, 6 miles; total, 208 miles. The whole consolidated | 
Assets— $ * ~ $ a r + mo 7 i > he ae a anon ee ' 
ipm’ 5 rp 91.907.| the Edgetie centuc ailroads, 353 miles in all. Capital s , 
Road and equipm't.. 4A Too eee ee tee ory $a8'318 | $4,866,250 common and $5,974,850 preferred. Default was made in | 
i AR 3.839.579 3.742908 3.648.008 3.556.472 | 1873 and receiver appointed Nov. 1.1874. The Tennessee Division was 
Bills &ace’'tsreceivlie ...... nan rent 390564 506,629 | Sold April 9, 1879, and purchased in the interest of the Louisville & Nash- 
Materials, fuel, &c... 264.694 241.382 198.310 249'312 | Ville, and the Kentucky Division sold July 19, 1879, to the same com- 
Cash on hand ........ 35°798 208458 432365 386.39°|Pany. The St. Louis Division went to the Nashville Chattanooga & St. 
Income account. ..... 416.951 1,116,081 1,236,415 1,577.753 — ag and ae crys gener oy per year. and the Lestemnie & Naah- 
ite 5 ~ * BR & ville as assignee pai at rental, and was to issue $3,500,000 6 per 
Sapestamesus Seas. sennoad 2000 604,526 696,677 cent Ist mortg. bonds and $3,000,000 3 per cent 2d wy bonds to 
represent the old securitics. The road was noticed for sale in foreclosure 
Total assets ...... 50,114,055 51,028,147 52,335,184 53,219,959 | on Nov. 16, 1880. (V. 28, p. 18, 353, 378; V. 29, p. 42, 96, 303, 631, 
5 632; V. 30, p. 43, 299; V. 31, 248, 359, 536.) 
Liabilities — § $ ~ ~ 
TT 21,510,253 21,471,151 21,469,101 21,458,961 St. Louis Vandalia & Terre Haute.—From East St. Louis to Indiana 
Funded debt. .......-.. 24,797,000 25,909,000 25,909,000 30,068,657 | State line, 158 miles. Road opened July 1, 1870. It is leased to the 
Oertfs. & unfund. cou 2,263,565 2,440,125  ...... see. Terre Haute & Indianapolis Railroad at a rental of 30 per cent of gross 
Bills payable, &c..... 1,375,576 430,415 539,029 489,019 | earnings. For the year ending October 31, 1879, the income account 
4 vented proce | ase os kas walks arenas , art was as follows: 
cae soe ptaeeinnenta Fy +7 “4 v7, /979,889 1,095,111 | Gross earnings, as reported by the lossee.................---++- $1,244,643 
Equipm’t renewal fd. D3,360 wnneee eee ee eee Thirty per cent of which, being rental, was.................-.. 373, 
Add interest received on city of Greenville bonds............. 185 
Total liabilities. - ,114,055 51,028, 335, ; 
otal liabilities 50,114,055 51,028,147 52,335,184 53,219,959 matinee: Vi Oh ein tithe Matbitesinid OAR yy Test d Sane $373,578 
, ‘i | The year’s charges against this sum were: 
«This includes $569,846 of Arkansas land trust notes. “ 
| This includes sundry coupons overdue, $26,390; coupons on Divi- | Interest on first mortgage bonds. ................--. $132,930 
sional mortgage bonds to June, 1880, inclusive. $489,368, and on | Interest on second mortgage bonds................. 2, 
income bonds, $579,174. Raised ackcnsioeas wtteterreecccccccns seccccerccercecs "aera 351.327 
52 Pee eee eee eee eee eee ee ee ee ee , — o 
—(V. 28, p. 43, 173, 302, 325; V. 29, p. 18; V. 30, p. 193, 249, 298, 
$20, 358, 434, 625; V. 31, p. 83, 248, 359, 406, 560, 638, 653.) Leaving a surplus for the fiscal year of..................60. $22,251 


—which was applied to the repayment of advances heretofore made to 
St. Lowis Keokuk é Northwestern.—Keokuk, Ia., to St. Peters, 135 | this company by the lessee, leaving the balance to debit of profit and 
miles. The Mississippi Valley & Western Railroad was sold April 14, | 1088, October 31, 1879, $320,734. The annual report for 1878-79 was 
1875, and this company organized July 1, 1875. Road completed in | Published in the CHRONICLE, V. 30, p. 116. The first mortgage and 
Autumn of 1879. Income bonds above were originally a part of | $1,000,000 of second mortgage bonds are guaranteed by the iessees and 
$2,750,000 first mortgage bonds, but by agreement they were changed | #180 by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
into their present form. Gross earnings for ten months ending Dec. 31, | The stock is $2,383,315 common and $1,544,700 preferred, The pre- 
1878, were $170,356 and net earnings $28,014. ferred was issued for income bonds ($1,000,000) and for deficieneies 
made up by the lessees. Thos. D. Messler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 
St. Louis & San Francisco.—Line of road, Pacific, Mo., to Vinita, I. T., 


327 miles, and branch from Peirce City, on main line, to Wichita, Kan. | y penn alll oneal no sna 
227 miles; total, 554 miles. This poten A do was organized September 20, waa. —. a pepe oe ys ee 
1876, as successor to the Atlantic & Pacific Railroad. The latter waa | 1874-5---- 158 15,891,779 40,063,114 $996,803 $176,444 
chartered by act of Congress July 27, 1866, and embraced the South | 1875-6---.158 16,180,710 = 45,972,258 —-1,062,075 247,393 
Pacific Railroad (originally the Southwest Branch of the Pacific Railroad 1876-7.... 158 14,827,425 50,618,136 1,052,208 207,067 
of Missouri), which was consolidated with the Atlantic & Pacific road | 1877-8-.--.158 13,092,370 58,722,821 1,054,647 158,685 
October 25, 1870. The South Pacific Railroad had a grant of lands 1878-9. ... 158 12,974,971 €6,424,189 1,244,643 294,272 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & | —(V. 28, p. 19; V. 30, p. 116.) 
Pacitic received about 500,000 acres of land. The South Pacific lands 
showed 617,909 acres on hand January 1, 1879. Atlantic & Pacific lands St. Paul d& Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156 
showed 294,286 acres on hand at same date, and for these lands (A. & P.) | miles; Stillwater & St. Paul Railroad (leased), 13 miles; total, 169 miles. 
the second mortgage bonds, class B, are receivable in payment. The | This was the Lake Superior & Mississippi Railroad, opened August 1, 
stock authorized (and ~~~ issued) is $4,500,000 of first preferred, | 1870, and leased to the Northern Pacific. Default made January 1, 1875, 
10,000,000 of referred and $10,500,000 of common. The interest on | and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
nds “B” and“C” is 3 per cent for 1879~80~81, 4 for 1882,5 for | The preferred stock is received in payment for lands at par. Three 
1883 and 6 afterward. An abstract of the last annual report was pub-| shares of common stock have one vote, and each share of preferred has 
lished in V. 30, p. 355. On January 31, 1880, an agreement was made | one vote. The company has a land grant, of which about 1,276,000 
by by Bape in rg = mn ae a a * ——— _ ay — oor In 1879 gross earnings for seven months ending 
: 1 from Albuquerque, on the Rio Gr ; ' Ww 912; ings, » (Y. 
ie een a eee eee pod =} ande ec ere $403,512; net earnings, $132,720. (V. 29, p. 68, 118, 


é , and to be kno 436; V. 30, p. 264, ; ¥. . 3. 
as the Atlantic & Pacific Railway. Three trustees—John A. Siewert, 4 PISS, SU, OOS 5 'V. My Bs OO) SES 


of tac U.S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston St. Paul Minneapolis & Manitoba.—This company was organized out 
—are appointed to hold the stockin trust. The voting power is to be | of the St. Paul & Pacific RR., the First Division rf the St. P. & Pacific RR., 
vested in six directors of each road. mil 


} he old companies are to preserve | the Red River Val. RR., and the Red Riv i — 
their separate organizations, and the gains of trattic on the extension are ono: vee & eae Sees See 


hoe divided tno . on the } of road, from St. Paul and Minneapolis to Manitoba boundary line, and @ 
zones iv ted in equal proportions. The two companies divide the issue of | line from Alexandria to Winnepeg, 90 miles, and from Fisher’s Landing 
000 & po Na The cost of the first division will be about $12,500,- | to Grand Forks, 12 miles, making 667 miles in all. The company takes 

r. toc 10lders in the Atch. & Santa Fe and St. L. & 8. F. companies | 2,000,000, acres of land as successor to the roads above named, which 
will aa = the right to subscribe for a 6 per cent bond at par, receiving | were foreclosed. The small amount of the two mortgages first above 
there a $750 6 per cent income bond. The Atlantic & Pacific Com- | named, about $486,000, is all that remains of the old bonds, and the new 
pet Pape Hemet wd wk —_— to take from subscribers, before 40 per cent | land-grant mortgage is practically a first lien on the whole 


roperty at. 
| paid, the first mortgage bond, paying back | $12,000 per mile. Th first 
the subscriptions advanced with interest, but aving walk aiaseieaen : PE: oc lies hank tee ine coiemie o by ~- 


- ‘ : mortgage trustees as a sinking fund for the redemption of the bonds at 
an — bond for $500 costing nothing. Each company agrees to fur- | or ny 105 and interest., and up to April 1, 1880.3 $540,200 of debt was 
nish one-half of this amount, and in addition to its share of bonds | paid off. The second mortgage bonds do not cover the land. The com- 

r eceives also a bonus in stock. The annual report for 1879 was pub- pany was organized May 23, 1879, under the charter of the St. Paul & 

li shed in V. 30, p. 395, showing gross earnings of $1,519,162, against | Pacific Railroad. | 

$ LS agg . = ; dan A gy) aes age oe eg ~~ a eo bo ag 7? Aanmnt fener con tien year anime J ne 30, 2BO0, “n V. 31,p. ett = 

_ 2a 7” re Wa ,064, . 28, p. 253, , 495, | earnings $1, . : ss carnings $2,933,108, against $1,900, 
527 331, 383, 436, 460, 539, 583, 630; V. 30 87 2 7 rth 6b 








, 555; V.: °°. p. 145, . 30, p. | 1878-9. (V. 29, p. 147, 226, 331, 460. 483, 513, 658; V. 30, p. 67, 200 
#7, 143, 191, 2s. , 298, 355 499, 433, 519, 568; V. 31, p. 511.) ” 519, 345; V. i. 21, 96, 153, 248, 281, 430.) - sie rraicty 
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4 !Bonds—Prinei 
For explanation = ee oa &c., see notes ar — ‘Size | | Amount Rate Sigg Wiad SQ dt pal When Dt | 
, &., rt) ar . a r) When ere Payable, and by, Stocks— | 
on first page of tables. Road.| Bonds) Value, |OUtstanding Cent. |Payable Whee. 4 Dividend 
-: 
Sandusky Mansfield 4 Newark—Re-organized stock; 116 .... $50 | $1,072,000 2 ..... | lst N. Bk., Sandusky, O.; Oct. 1, 1875 | 
Ist mortZage, NOW. ........... .- 2c ceeeecerceecnes 116 | 1869 _ 1,000 2,303,000 7 J. & J.\N. Y., Union Trust Co.| July, 1902 
San Francisco é¢ North Pacific—Stock ............... 94; .... ewe 3,750,000 ree here he ee rire ie me ee 
ee & oy Sy ieee Re PE Cee sae ie isha 1,000,000 ey ee ery Lee ee ier Te 
SS S| 9 US aa Sera ere 853 500 505, 6 M. & 8.,Charleston, lst Nat. Bk.;March 1, 1877 : 
| Funded int. bonds, 8. & C. RR., guar. by 8. Car...) .... | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. Ne 1899 | 
lst mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 J. & J. do Jan. 1. 1889 
Savannah Florida & West.—Consolidated Ist mort.; 286 | 1867 | 500 &e.' 1,666,000 7 | RS es isa July. 1897 
Sav. Albany & Gulf RR. mortgage bonds......... coset ‘eaos ones 300,000 7 .... |N. Y., Perkins & Choate.} i87 
Southern Georgia & Florida, 1st mortgage........ 58 | 1868 ae 464,000 7 M. & N. do do Nov. 1, 1888 
do do 2d mortgage........ 58/1869) .... 200,000; 7 |M.&N. do do May 1, 1889 
Savannah Griffin é N.Ala.—1st mortgage........... 63 | 1871 | 1,000 500,000 7 J. & J. City of Macon. July 1, 1891 
Savannah & Memphis— 1st mS ht eddedhisaénsate a 60 | 1870; 1,000 2,423,000 fe a) S Bie oes May 1, 1890 
Schenectady ¢ Duanesburg—\st M., guar. D.& H..; 1419) 1874 | 100 &e. 500, 6 M. & 8.|Del. & Hud. Canal Co.} Sept. 1, 1924 
Bchuylkill Vailey—Stock......... . 22.0. -2222-e0e eee pb Oe EP 50 576,050 2% |J. & J.| Philadelphia, Office. | July 16, 1880 
Scioto Valley—1st mort. (s. fund $13,000 per year) . 9% | 1876 500 &e.| 1,300, 7 J. & J.|N.Y., Winslow, L. & Co.!| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 |} 1879 1,000 290,000 7 A. & O. do do April 1, 1894 
Seaboard @ Roanolke—Stock..............2..--2----- GIN t snes 100 1,299,600 31g |M. & N.|Phil.,Townsend,W.&Co.;| May 1, 1880 
SP Jacichacidecdeses séccnccicessecstuasijics 80} 1851 | 1,000 10, 7 F. & A.|N. Y., Mech. Nat. Bank.|; Aug., 1880 
Seima Rome & Dalton—1st mort., Ala. & Tenn. Riv.! 100) .... eae 791,000 7 J. & J. New York, Office. Jan. 1, 1872 
2d mort., Alabama & Tenn. River RR............. ROP tT ieee one 230,000 8 J. & J. do do Jan. 1, 1864 
General mortgage................-.-..--. P aetaeed neds & eset pare ,000,000 7 A. & O. do te) April 1. 1887 
Shamokin Valley & Pottsville—Stock.. .............. , Sore 50 869,450 3 F. & A.|Philadelphia,Treasurer.; Aug., 1880 
1st mortgage, gold, on road and lands............ 28 | 1871 | 500 &e.; 2,000,000 7g. \J. & J. oO o July, 1901 
Shenango & Alleghany—1st mortgage.... .......... 32 | 1869 | 500 &e. 874,500 7 A. & O.|N. Y., N.Bk. of Com’rce.' April 1, 1889 
Shore Line (Conn.J—Stock.......... ... Ree Te 50; . 1 1,000,000 4 J. & J.|N. H., Nat. N. H. Bank.; July 5, 1886 
Let MOTtZARC. .... 22... cceccerses oe ncsccceenceccess 50 | 1880 |}1000&e 00,000 4ly (M.& 8. do do March, 1910 
Sioux City é Dakota—DakotaSo., 1st M.,coup., 8. f., 6142 | 1874 | 1,000 600,000 7g. |F. & A.| N. Y., Nat. Park Bank.’ Feb. 1, 1894 
Sioux City & Pembina, lst mortgage.............. 53 | 1878 | 1,000 300,000 7 J. & D. do do June 1, 1908 
Sioux City é Pacific—1st mortgage. ..........--.--.. 102 | 1868 | 500 &e.| 1,628, 6 J. & J.|N. Y.,Nat. Park Bank.| Jan. 1, 1898 
2d mortgage (government subsidy).. ............. 102 .... | 500 &e.) 1,628,020 6 J. & J.|U.S. Treas., at maturity; Jan. 1, 1898 




















a 





ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, greene by Baltimore 
Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option tothe Balt. & Ohio Company to renew for terms 
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2vV1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings were $639,821, and net earnings, $189,114; in 1879-80 gross 
earnings, $847,221; net, $208,853. (Vol. 29, p. 535; V. 30, p. 544.) 


San Francisco & North Pacifie.—San Rafael, Cal., to Cloverdale, Cal., 
78 miles, with a branch from Fulton, Cal., to Guerneville, Cal., 16 miles. 
This is a consolidation of several companies. In 1876-7 (no later infor- 
mation furnished) gross earnings were $467,501 on 72 miles oper- 
ated, and net earnings $247,398. 


Savannah & Charleston.—Savannah, Ga., to Charleston, 8S. C., 106 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
since opera by a Receiver. Soidin foreclosure June 7, 1880, for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, — the Charleston & Savannah Railroad. (V. 30, p. 625; V. 

» Pp. 230.) 


Savannah Florida é& Western.—Savannah, Ga., to Bainbridge, Ga., 237 
miles; branches: to Live Oak, Fla., 49 miles; to East Albany, Ga., 58 
miles; other, 3 miles; total operated, 350 miles. This was a consolida- 
tion in 1865 of the Savannah Albany & Gulf Railroad and the Atlantic 
& Gulf under the latter name. The Atlantic & Gulf Company made 
default January 1, 1877, and receivers were appointed in March, 1877. 
The road was sold in foreclosure of the second mortgage on Novembor 4, 
1879, subject to the consolidated mortsage and other prior liens 
amounting to about $2,713,000. The present company has been organ- 
ized with a capital stock of $2,000, . No reports of earnings have 
been made for several years. (V. 29, p. 40, 250, 488, 608.) 


Savannah Griffin &@ North Alabama.—Grifiin, Ga., to Carrollton, Ga. 
63 miles. Operated in connection with Central Railroad of Georgia 
Capital stock, $1,010,900. In 1879-80 gross earnings were $58,860, and 
- net earnings, $20,693. 

Savannah & Memphis.—From Opelika, Ala.. to Goodwater, Ala., 60 
miles. Opened in 1874. Receiver appointed November, 1878, in fore- 








elosure suit. Road sold June, 1880, for $834,000. Gross earnings for | as follows: H 
oe! ending June 30, 1878, Bont — ee. $7,357. P. P. Passenger Freight (ton) Gress Net Div y 
okenson, President, N. ¥. City. (V. 30, p. 267, ) Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ec. it 
Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to | 1875-6...... 50 9,684,933 1,473,634 $379,571 $108,083 7 : 
Behenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna | 1876-7...... 50 = 8, 213,330 1,265,575 342,374 49,869 8 
Railroad, and was foreclosed in 1873; reorganized and leased in per- | 1877-8...... 50 7,870,049 1,363,500 317,978 101,539 8 j 
tuity to the Delaware & Hudson Canal Company. Lease rental, | 1878-9...... 50 7,212,083 1,426,229 299,086 143,171 8 j 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. ian Ue sedicuinedes “penta --- 349,111 154,486 7, F 
—(V. 28, p. 40; Vv. 31, Pp. 509.) ; 


Schuylkill Valley.—-Port Carbon to Reevesdale, Pa., 11 miles; branches, 
10 miles; total, 21 miles. It is an old road, and was leased to the Phila- 
deiphia & Reading Railroad from September 1, 1861, at an annual rental 
s per cent on the stock. Operations are included in the Philadelphia 


Reading reports. 

Scioto Valley.—Columbus, O., to Portsmouth, O., 100 miles. Road 
opened in Jan, 1878. Stock was $1,772,050 and was increased $500,000 
in 1880 to build along the Ohio from Portsmouth. In 1879 gross earni 
were $317,822. E. T. Mithoff, President, Columbus, O. (V. 27, p. 653; 
28, p. 525 ; V. 31, p. 88, 445.) 


Seaboard @ Roanoke.—Line of road, Portsmouth, Va., te Weldon, N. C., 
$0 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,055,400 is common, $200,000 is Ist 
oe yer cent er. and $44,200 is 2d guar. Net earnings in the year 
ending March, 1880, $236,452. 

Selma Rome ¢ Dalton.—From Selma, Ala., to Georgia State line. Suc- 
eessors to Alabama & Tennessee River Railroad. The road was opened 
June 1, 1870. Defaulted in 1871, and decree of foreclosure obtained 
March 24,1874. The line in Georgia (65 miles) was sold November, 1874, 








Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New- | Tennessee River Company and the Dalton & Jacksonville and the 


Georgia & Alabama companies, and the three roads consolidated under 
the management of the new corporation. The old: Alabama .oad 
was rebuilt, it is claimed, at a cust of $1,000,000. and the line extended 
101 miles to Dalton, Ga., at a cost of some $2,000,000. After much liti- 
gation as to the lien of the Alabama & Tennessee River mortgage, the 
case went to the Alabama Supreme Court, and about six weeks ago the 
Court rendered its finai decision, re-establishing the subjection of the 
whole 172 miles of road in Alabama to the first and second mo 

of the Alabama & Tennessee River gsc! The Court held, however, 
that the 440,000 acres of public lands granted by Congress to aid in the 
construction of the Alabama & Tennessee River road were subject to 
the Selma Rome & Dalton mortgages as superior liens. The receivers’ 
certificates outstanding were made a lien on the company’s equipment. 
The capital and debt of the Selma Rome & Dalton Railroad Company 
are about as follows: First mortgage, $5,000,000; second mort. " 
$3,900,000; capital stock, $4,000,000; total, $12,900,000. The A 
bama & Tennessee River bondholders claim $791,000 for the outstand- 


ing first mortgage bonds, with arrearages of interest for nineteen years ' 


and compound interest, and $230,000 second mortgage bonds, with 
arrearages of interest for fifteen years. There are also outstanding 
$615,837 receivers’ certificates, including interest.” (V. 30, p. 299, 
323, 375, 434, 568, 589, 651.) ’ 


Shamokin —— é Potisville—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Lancaster ge ong’ 4 miles; total, 31 
miles. The road was leased February 27, 1863, to the Northern Central 
Railroad Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in The 
CHRONICLE with the reports of the Northern Central Railroad. Thomas 
A. Scott, President, Philadelphia. 


Shenango & Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “rental tru «” 
bonds were issued. The company made default in 1879, but tle 
October coupons were paid Feb. 21, 1880. (V. 29, p. 408.) 


Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com: 
pany in perpetuity November 1, 1870, at $100,000 net per annum. 
Chartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 34g in 
Jan. and 4in July. Operations and earnings for five years past were 


Sioux City é Dakota.—The Dakota Southern (Sioux City, Ia., to Yank 
ton, Dakota, 61 miles,) was merged, with the Sioux City & Pembina, 
as the Sioux City & Dakota, Nov. 1, 1879. Both lines built in same 
interest, and surplus applied to construction. Preferred stock, $600,- 

; common, $1,800,000, Gross a in 1879, $184,170; net, 

16,305. In February, 1880, the Chicago Milwaukee & St. Paull 
this road, but this was contested at law by John I. Blair. (V. 28, p. 
120; V. 29, p. 277; V. 30, p. 168, 314, 568.) 


Sioux City ¢ Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad 
110 miles; total line operated, 217 miles. This was one of the subsidized 
Pacific roads, but the interest on first menenee bonds has not been fully 
earned, and the United States Auditor of lroad Accounts re - no 


net earnings subject to the payment of 5 per cent to the United States. 


For the year ending Dec. 31, 1879, the gross earnings were $470,590 
and net earnings, $137,626. The capital stock is $2,068,400, of which 
$169,000 is preferred, receiving a dividend ef 7 per cent per annum. 
The balance sheet of the company Dec. 31, 1879, was as follows: 


Liabilities Assets. 
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and reorganized as Georgia Southern. The line in Alabama was sold ’ _...$5,351,0L5 

Farle 14-1880, for $1,705,000, and the Court held the Alabama & Tenn. | United States bonds. . ..$1,628,320 | Road and equipment. ...$5,352,088 

River mortgages a prior lien on this, and interest is overdue on those | pirgt mortgage bonds... 1,623,000 Se SS eee 58,378 

for 19 and 15 years respectively. An is Aary was taken to the U.S. | tnterest on bonds....... 50,460 | Company’s bds. & stocks. 5,000 

Supreme Court, and the sale was made subject to that appeal. A second | pijig payable............ 5,000 Accounts receivable. .... 39,106 

mortgage or $3,900,000, and the stock $4,0v0,000, and cost of | pay-rolis and vouchers. 5.724 | Due from United States.. 109,844 | 

Cease et eee aoe ieee: tie Tolintine account was given: “In 1952 | Accounts payable 85,681 , Deficit or debit (balance. : 
' CHRONICLE, V. 30, p. , the following account was given: “In 1852 | Ganital stock ......... 2.068.400 alf).... 1,033,807 

the Alabama & Tennessee River Railread ope om was organized to COGN OTE. «<-0--- + -- Fe actin to income cue-nalt) be 

e 


Build a road from Selma, Ala., to Gadsden, on ennessee River, a 
distance of 170 miles. The company built 135 miles of the road and 
d 10 miles, Ima Rome & Dalton Company was 





abama & 


partly grade 
erganized in 1868, deeds of conveyance obtained from the 





Wa hp 08 occgocs oui $6,633,935 Total...... pececes cosy $6,633,935 


Oliver Ames, President, North Easton, Mass. (V. 27, p. 96, 253, 374: \- 
31, p. 46, 68, 484.) 
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} DESCRIPTION. settee | eens size 8 Sater INTEREST OR DIVIDENDS. san en tee. 
| For explanation of column headings, &c., see notes| of of Par mount iRate per| When |Where Payable, and by} Stocks—Last 
| - on first page of tables. Road.| Bonds Value. |OUtstanding |’ Gent, |Payable' Whom. Dividond. 
i. 
Bomerset—i1st mortgage, gold............-....+------ 25 | 1871 $100 fy & © * Ceeaeeress ee July, 1891 
Bouth Carolina—Stock. ............-.-20-- cece eeenee cece | coos | 100 1 jena Jn -.- - @aBeeenee May, 1 
lst mortgage, sterling loan.................----.-- 242 | 1868 | Various 52.jiJ. & J. London. 1878 to '88 
ist mortgage, tollar bonds (L).... ..........--.--- 18 500 6 J. & J. ew York. 1878 to '88 
tae aS oe | 1866 | “B00 7 |AL& Ol Charleston. | pri,’ 1891, 
tt Sh ncucencekésnosccabobeadessnecake sa ; . | . ° 
SEIS aR .--- | 1868 100 6 J. & J.| N. Y., Nat. City Bank. |1880 and 1892 
Bo. é No. Alabama—\ist M., endorsed by Alabama.| 183 } 1870; 1,000 8 g. iJ. & J.'N. Y., Drexel, M. & Co.| Jan. 1, 1 
Sterling mort., s. fund, guar. by L. & N .........-. 183 | 1873 £200 6 g. |M. & N.| London, Baring Bros. 1 
Bouthern Central (N. ¥.J—ist wer + ee Ree 114 | 1869 | $1,000 7 F. & A.| N. Y., Vermilye & Co. | Aug. 1, 1699 
2d mort. gold ($400,000 end. by Lehigh V. RR.).; 114 | 1872 |1000d&c.| 7 g. iM. & 8.| N. Y., Nat. City Bank. | Mar. 1, 1882 
1st mortgage interest bonds...................-...- 114 7 1877 | 210 &e. 7 F. & A.) N. Y., Vermilye & Co. | Aug. 1, 1887 
2d mortgage interest bonds.......................-- 114 | 1877 | 210 &e. 7 M. & 8. do do Sept. 1, 1887 
Bouthern Iowa & Cedar Rapids—1st mort., gold.... 87 | 1870 meen f= © 9 | xe es May 1, 1900 
South. Pac.(Cal.)—1st mort.,gold.jand gr., cp.orreg.| 712 | 1875 | 500 &e. 6 g. |A. & O.|N. Y., C. P. Huntington.| April 1, 1905 
Southern Pennsylvania—1st mortgage, gold......-.. De teens mes 7g. |M. & 8. dheasuonee ar. 1. 1900 
Southwestern (Ga.)—Stock, guarant’d7 per annum] 257 | .... 100 34g |J. & D.iSavannah,Cent.RR. Ga.| Dec. 20, 1880 
ee ee _ stock at par....) . “- Var 1,000 4 te Various Macon. laid oo 
Southwes 7ENNSYLVANLA Pe eiveccocecdeaseosecound bigs aces ite. ae >. -gpeltiinade iSept. > 
Ist cave. pebnReNs_senvedas wepseNerEDesuseres .... | 1877 ; 1,000 7 F. & A.|Pbila. and Greensburg.| Feb., 1917 
rtanburg & Ashevilie—1st mortgage, gold....... 30 | 1876 | 100 &c. 7 g. \J. & J.j|Charleston& New York.| Jan. 1, 1 
yten Duyvil & Port Morris—Stock.....-.....-..-. OF ease seve 34g |J. & J. New York. Jan., 1881 
te Line & Sullivan—\1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &e. 7 J. & J.jN. Y., Union Trust Co.! Jan. 1, 1899 
Staten Island—1st mortgage. ....................-..-. 2 pee enka 7 .--. |N.Y., Company’s Office.!  ........ 
Sterling Mountain (N.Y.)—1st mortgage..........-. 749) 1865 | 1,000 7 J. & J. New York. 1885 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 30 | 1875 | 500 &e. 5 J. & J.| N Y., Central Pacific. |January, 1905 
Bummit Branch (Pa.)—Stock . ..............-.....-.. Zr 50 3 F. & A.} Phila., 233 So. 4th St. | Feb. 16, 1876 
EE: cnsw ccersocct cuvecsussscusncesé 20 | 1874; 1,000 7 J. & J. do do Jan. 1, 1904 





























Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten-| of which A includes $15,000,000 and B, C and D each $5,000,000; there ! 
sion of 7 miles to Solon proposed. Capital stock, $377,573. Gross} are also three other series, E and F of $5,000,000 each, and G of 
earnings, 1878-9, $19,223; net, $2,808; 1879-80, $20,098; net, $3,580. $6,000,000 ; these latter are to be issued for new construction. Land 

South Carolina.—Charleston to Hamburg, 8. C.,137 miles; branches to | fy" teral ae ee eee wees 2 eee ae 

- Columbia, 68 miles, and to Camden, 38 miles: total main line and | pnortain t d built. Besides th aale ink "fund of 
branches, 243 miles. A receiver took possession in September, £100,000 ps aan ane into aan tee i882. " ae tae oe 7 
ave a. the ag me gs ey > ee, — *: $36,763,900. The Central Pacific Railroad Compan has taken a lease 

is mortgage Ww: ypothec 5 nts = doll ) : 
secure floating debt. A plan of reorganization to save foreclosure has of the southern division of this road for a period of not less than five 








—. Pw = — ; — ‘ears from January, 1880, and by the terms of the lease “if a railroad 
been made in 1880, which embraces the following new issues: is not completed in five years from that date, so that there is a connec- 
First mortgage — 6 —- COME... 2222-2200 22 eee eee eeee eee $4,500,000 | tion of the Southern Pacific Railroad of California with the Eastern sys- 
Second mortgage Fan Leno noes coccensaues Heveenee BESeSewes 2,000, tem of railroads on what is known as the thirty-second parallel line, the 
Income bonds, 6 per Cents. .....-----++- 200-2 + ee eee eee eee e es 2,000,000 | lease shall be extended until such connection is made, provided such 
NOW SOCK. ....--.- 22-2202 e--eeeen eer eceee reer eeee cece eee ceees 5,108,998 | extension does not exceed five years longer, or ten years in all,” from 

EE SEs eee $13,608,558 January, 1880. By the terms of the lease, * the net rental agreed to be 


To be disposed of thus— paid during the continuance of this lease and any extension thereof, 


shall be $250 a month, or $3,060 a year per mile,” (being, at present, on 





Re OIE SOOO GRBTOIRGIOD.. 6 cco cccecccccsccees cosccccceccs os $4,166,993 | about 551 miles, equa] to about $1,650,000 annual rental), “ and if, for 

Provided for by first consol. mortgage bonds. .$4,166,993 any cause, it shall be reduced by mutual consent, the rental shall be at 

ee EE Tee 1,353,990 | least sufficient to pay interest on bonds.” In 1878 the gross earnings 

Te be canceled by 50 per cent in 2d mort. bds. §676,995 were $4,327,086 and net earnings $2,155,704. In 1879 the net earnings 

Do 30 per cent in income bonds 406,197 were $362,761 on northern division and $1,635,554 rental on southern 

Do 20 per cent in com. stock... 270,798 division; total, $1,998,316. (Vol. 30, p. 93; V.31, p. 154, 196, 248, 

Floating ane. . sare tmttas ence size nea reses hae ye * Saige 900,000 | 359, 428, 430, 454, 560.) 

To be —" sie 30) Sop oe in om leg +e ry yt ; Southern Pennsylvania Railway ¢ Mining Company.—South Pennsyt- 

Do 20 per cent in common stock 180,000 vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 

i idle iaal eal eal bined ablinalibaits 5.822.200 | mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 

To be exchanged for equal amount of new legs to Cumberland Valley Railroad Company. Road originally organized 

i en nk. cn anccceseweni $41,657,760 under the name of Southern Pennsylvania Iron & Railroad Company, 

Canceled by 20 per cent of income bonds, for oreo but was sold by foreclosure of second mortgage December, 1872, and 
TE Tn euuomen 1.164,440 reorganized under present name. Capital stock, $800,000. 

: he se FN ge es Southwestern (Georgia).—This road was formed November 1, 1868, b 

tre - € — arene D poeteg me Saad ei Ta tice ecnttns $ rns aoe consolidation of the Southwestern Railroad and the Muscogee Railroad. 

of propose PO EE coccncccccscccsccosssocosses 3/009,909° | Tt runs from Macon, Ga., to Eufaula, 144 miles, and — —s — of 

Showing surplus of new issues. ................-.-.-c..-0. $1,365,374 branches, the main one being from Fort Valley to Columbus, 72 miles. 


, . A lease was made August 1, 1869, to the Central Railroad of Georgia, 
A decision was obtained declaring all second mortgage bonds valid. | which assumes the liabilities and guarantees 7 per cent on the stock, 


The decree of sale was granted and time is to be set. See V. 30, p. 568. | but 8 per cent is to be paid if 10 per cent is paid on Central stock. 
e last annual report was in the CIIRONICLE, VY. 30, p. 517. Earnings |} Gross earnings in 1878-9, $751,575; operating expenses and taxes, 


for five years past were as follows: 443,952; — ¥ So ; rental paid by lessce, $352,631; loss to leasee, 
Years. Miles. Gross Earnings. Met Earn’es. 5,032. (V. 31, p. 404.) 

ee rete gee rae mtr Crete 48,574 | Southwest Pennsylvania.—Greensburg, Pa., to Olyphant, P., 42 miles. 
Ae + Fak oalaher ae iets t: 4rd yy { : : pa Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
i a er ae 243 1,011,861 371.631 ates it at cost, paying net earnings as rental. In 1878 gross earnings 


At ae ane were $338,707, and net earnings $183,409. Interest on bonds and 7 per 
non song ener fr een wits el ™ Fm iil bg cent dividends on stock were paid out of net earnings of 1879. 
: ». DDD, 580; V. 29, p. ; ¥. 30, p. 43, 3d 4, : , 
Pa 31, p. 153, 306, 359, 536) » oe 75 Spartanburg d: Asheville.—Road, as projected, extends from Spartan- 
os burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 

South 4 North Alabama.—Decatur, Ala,, to Montgomery. Ala., 183 | to Hendersonville, are in operation. Placed in hands of receiver Novem- 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road is | ber, 1878. Capital stock, $1,000,000. 
eontrolled by the Louisville & Nashville Railroad [Co., which owns a , 
majority of the stock and all the 24 mort. bonds ($1,000,000). 500,000 | ,, Spvyten Duyvel ¢ Port Morris.—Road is 6 miles in length and connects 
acres of land in Alabama, largely mineral, nave been transterred to the | the New York Central & Hudson with the New York & Harlem. Lessed 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, | to New York Central November 1, 1871. Rental is 7 per cent on capital 
$2,000,000. In 1878-9 e145 earnings were $873,196; operating ex- stock of $989,000. Operations are included in lessee’s returns. 


1 ail 
oo net, $514,586; deficit to Louisville & Nashville Co.,| grate Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 24 miles. 
’ . ain eee vere ae & Erie Coal & — vp babes te wt 4 
Southern Central (N. Y.)—Fairhaven, N. Y., to Pennsylvania State | foreclosure Oct, 14, , And & new company form SOSMDSE 3, , 
line, 114 miles. Road forms an extension into New York State for under the present name. Stock, $1,000,000 (par $50). The mo 
Lehigh Valley Railroad, which company endorses $400,000 of second | COVeTs 5,000 acres coal lands. In 1878 gross earnings were $40, ° 
mortgage bonds. Capital stock paid in is $1,790,234. Gross earnings in | #24 net earnings, $29,673. 


1877-8, $462,906 ; operating expenses and taxes, $320,056; net earn-| Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
ings, $142,850. In 1878-9 gross earnings were $419,942; net, $102,272; |13 miles. Road was purchased by present owners in 1874, and is 
1879-80, gross, $455,467; net, $149,237. (V. 28, p. 351; V. 29, p. 629.) | o jenna, in efencction with Staten island roy Coe, Ser 

' . - stock, ,000. Earnings, -8—from ferry, ,682; from - 
Southern Iowa & Ced.Rapids.—In progress. Ottumwa to Cedar Rapids, | road,’ $67,339; total, $293,011 ; operating expenses, $205,777: net, 

Dettore, Pacific of California.—Road in soins -uiiliens sieaelin $47,234. Interest, $23,093: surplus, $24,141. 
| i — operation October, : i ; -Y.)— 

Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- malo aaa sg hE myer oe eS 0 erg 77 o BIT BS. 
dero to Tres Pinos, 18 miles; total, 161 miles; Southern Division— expenses and taxes, $16,132; net $1 688. Capital stock $80 000. . 
Huron to Los Angeles, 280 miles; Los Angeles to Yuma, 249 miles: é : . . atid i olid ti made 
Los Angeles to Wilmington, 22 miles; total, 551 miles; total Southern | ,. Stockton ¢ 0 lis.—Present company is li ond th r — ton & 
Pacific, 712 miles. At Goshen the Southern Division. meets the San | November 17, 1877, of the Stockton & Copperopolis and the Stoc . 12 
Joaquin Branch of the Central Pacific, by which it reaches San Francisco Visalia. Line of road, Stockton to Oakdale, Cal., with a branch o 
and the main line of Central Pacific. The projected lines are Soledad to | Miles. Leased to Central Pacific enyer g Ray rey & < thirty ang 
Lerdo Junction, 160 miles, and Mojave Junction to Colorado River, 278 | from December 30, 1874. By the Lae: the we ag 54 500. T 
miles. It is contemplated that the Southern Pacific will form part of a | P@Y Principal and interest of the bends. Capital stock, $ 1600.0 ” 
through line to El Paso, and there meet the Texas Pacific. At its ter-|COmpany previously made default July, 1874, and the $1,000,000 
minus at Yuma it connects with the Southern Pacific RR.of Arizona, | 014 bonds were exchanged for the present issue guaranteed, 
an independent but closely affiliated company, which was to be com-| Summit Branch (Pa.)—This company operates the Lykens Valle 
pleted by January, 1831, some 500 miles, to Florida Pass, 25 miles west | Railroad, which extends from Millersburg, Pa., to Williamstown, and 
of Mesilla (about 1,250 miles from San Francisco), to a junction with | has a small branch of its own to Summit Mines, % of a mile. Traffio is 
the Atchison Topeka & Santa Fe, thus forming a new route to the Pacific | almost exclusively coal. Gross earnings in 1879, $142,090; operating 
coast. (See V. 31, p.455.) The bonds above are in series A, B, C and D | expenses, including rents, $142,048; net, $42. 
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; ; | Bonds—Princi 
aera a la deg ee ey py eee 
or explanation of column gs, &c.,8ee notes} oO 0 ar v en ere Payable, and by; Stocks—Last 
, on first page of tables. Road.| Bonds! Value. | Outstanding Cent. Payable} Whom. ”| “Dividend. 

Suspension Bridge & Erie Junction—Stock.......... SE coke. 1 ae $500,000 7 ee ae ee Bee 
I no nibse cnnnceesonasedstesesconssncncns oe 1,000 1,000,000 7 J. & J.|\N. Y. Lake Erie & West.| = ......-. 
Syracuse Binghampton & N. ¥.—Stock.............. 81 | 1875 100 2,004,000 2 J. & D.IN.Y.,D L.& W. RR. Co.}; Aug., 1880 
2d mortgage (now first)......................2.2--- 81 | 1867; 1,000 270,000 7 J. & D. do do June, . iA 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876 1,000 1,750,000 7 A. & O. do do Oct. 1, 1 
Syracuse Chenango & New York—Funded debt..... 43 | 1877 | 50 &c. 261,400 7 F. & A.|Syracuse Savings Bank.) Aug. 1, 1907 
_. Syracuse Geneva & Corning—ist mortgage ......... 57 | 1875 niin 1,000,000 7 --.._ (N.Y.,Farmers’ L.& T.Co.; Nov. 15, 1905 
Terre Haute & Indianapolis—Stock.................- RED fives 50 1,988,150 4 J. & J.N.Y.,Farmers L.& T.Co. uly, 0 
1st mortgage, a itl i BN Oe aR cll RE aD 73 | 1869 | 1,000 300,000 7 A. & O. do 0 July. 1879 
Bonds ot 1873 (for $1,600,000) .................... ---- | 1873 — 800,006 7 PO, soem eet 89 
Terre Haute & Logansport.—Stock. ...............-.. RM ye: eo 50 500,000 pee sia Ee OL cekegebe 2 oS t Gee 
Lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 500,000 6 J. & J.'N.Y., Farmers’L.& T.Co. 1910 
feras & N. Orleans of ’74—1st mortg. land gr.,coup; 106 | 1875 | 1,000; 1,050,000 7 F. & A.| New York, Co.’s Office.| Aug. 1, 1905 
aieae Ne Soe alan Ea rEeanlocnneteesecwenees yer iit a Lp ayn ee sg Rg, SRR PE CS aaa a Ae 
st mortgage, gold, coup. (E. Div.) ................ ,000 3,481,000 6 .& §.)Phila., N. York &London|March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............. 444 | 1875 1,000 7,619,000 6g J. & D. 0 ty) June . 1905 
Income and land mort., reg. (7,600,000 acres)....| 444 | 1875 | 1,000] 8,177,000 7 July. |New York& Philad’phia}; Jan. 1, 1915 
Lana scrip for int.on inc.mort.(conv.intost’korl’d); .... | 1880 neaoe 1,552,570 sian pine, £. | SV epaeeielae CoO oo 
lst mort., gold, Rio Grande Div., $25,000 p. mile; 600} 1880; 1,000 5,000,000 6 g. |F. & A.|New York & Philad’phia} Feb. 1, 1930 
Texas & St. Louis—First mortgage, gold............. 130 | 1880; 1,000 1,040,000 6g. iJ. & D. . ¥., St. L. & I. Mt. | June 1, 1910 
Tioga RR.—1st Mortgage. ..........-- eee eee seers eee 54 | 1852 pees 239,500 7 M. & N.|N.Y., Bk. of N. America.|} May 1, 1882 
Consolidated mortgage.................222-0--20- 54 | 1876 eee 125,000 a sda OO Nov. 1, 1896 
Extension bonds. ....... ....... oe ccccecccceccnccces coos | cece esee 265,000 7 onge fF * _” Gdwquccses Oct. 1, 1905 
Toledo Canada Southern & Detroit—Stock........... PePeR teeny eee 1,547,662 ouns re Ce ee Re, je eee SO: 
Toledo Delphos & Burlington—1st mortgage........ 285 | 1880 cane 2,250,000 6 J. & J. New York. Jan. 1, 1910 
PR rye net dh : ppm non-cumulative.......... = 1880 “sat 2,250,000 6 SS SERS eS SRA |e 910 
oy & Boston—Stock. ..............0cececceceseeeeeee 3 | .... ,609,000 2 F. & A.| Troy, Company’s Office.| Feb. 2, 1880 
1st mo EE icc howeslenceencresbesens 35 | 1874; 1,000 1,384,000 7 J. & J.|N. Y", Nat BL of Com. 1894 
COP ORUIED WOME. 5 0 cw ec ccicccvecvcccccseccccccsces ---- | ..-. | 500 &e. 650,000 7 M. & 8. do do 2 
New mortgage bonds (for $1,000,000) ............ coos | SOO ceee onameinia ial oe: er oe Ces Mage ha 
Troy Union—1st mortgage, guaranteed, Troy City. 21g; ...- echt 680,000 6 es a ie ae hae erie 
Tyrone & Clear field—Stock. ....... 2.62.22 eeeeeeeeee GPT ssc cons 1,000,000 31g .-.._ | Phila., 233 South 4th. | Feb. 15, 1880 
lster € Delaware—\1st mortgage................-..- 74 |1876; 1,000 136,000 7 J. & J.|Rondout, Co.'s Office. 1906 
m mats e r——¥ SE ascnan bn cnbkenieneensal at _— Bi 600 i. J. & J. 0 need Greer 
ES EEE TRS EL ae ' ie »762,300 1 .—J. |New York and Boston.} Jan. 1, 18 
1st mortgage, gold, on road and equipment....... 1,038 |1866-9! 1,000 | 27,231,900 6 xz. rae J. do do 1896 to 1899 
, Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara Passenger Freight (ton Gross Net 
Falls and Suspension. Bridge, 2314 miles. Road opened January, 1871. | Years. Miles. Mile ao. shy ' Earnings. Earnings. 
| It is leased to New York Lake Erie & Western Railroad Co. at 30 per | 1876-7....... 415 13,886,499 43,369,881 $2,043,453 $538 .329 
cent of gross receipts, which are guaranteed to be not less than $105,000 | 1877-8....... 444 15,004,800 51,022,434 ° 2,331,310 708,138 
per annum. Lessees own all stock except 297 shares. 1878-9....... 444 11,651,044 50,723,818 ,136,143 544,916 
. 1879-80 ..... 444 11,438,607 66,446,382 2,589,220 1,045,703 
: eeraenne | pera d duties ch ig nn aay nr Wide _ —~ The income account was as follows: 
1ampton, N. Y., 81 miles. arte as Syracuse nghampton an 1876-77. 1877-78, 1878-79. 1879-80. 
opened October 23, 1854; foreclosed and reorganized April 30, 1857, a 
and leased to Delaware Lackawanna & Western. In the last year | Total net income...... 538,329 708,138 544,916 1,045,703 
reported—ending September 30, 1880, the gross receipts were $869,154; | Disbursements— 
road expenses, $546,819; net $322,335; interest on bonds, $141,400. | Interest on debt....... 557,867 658,049 656,370 663,120 
—(V. 27, p. 568.) Pitas ceehed’ < sanees, | aeltek t) femelle 69,620 








Syracuse Chenango d- New York.—Syracuse, N. Y., to Earlville, N. Y.,| Balance.............. def.19.538 sur.50,089 def.111,454 sur.312,963 
431g miles. The Syracuse & Chenango Valley Railroad was sold in fore- | —(V. 29, p. 171, 299, 358, 564, 621, 632, 650; V. 3 
— and : — ve age . - xt m8 a under — — 358, 409, 567, 675; V. 31, p. 61, 96, 177, 205, 248, 359.) 
of Syracuse & Chenango Railroad. Ap , » TOAG Was again 60 Texas & St. Louis.—Narrow gauge road. Texarkana to Waco, 250 
in foreclosure =< ne pee the hends Ye Kes a. ae miles, of which 130 miles was completed Sept., 1880. Land grant is 
ome = ha + “¥ et - -* Ae A a In 1878-9 ; en, nn 102,400 acres for each 10 miles of finished road, except on one section 
rahi G72.878 eo $3.7 eae S ah eal $83 133 iV. 28 p. 44 a of 36 miles, where only 51,200 acres are received, (V. 31, p. 321, 536.) 
Peay ’ 9 Pers , . 4 : rer eee Eee Tioga.—Arnot, Pa., to State line New York, 44 miles; branch, Bloss- 


Syracuse Geneva & Corning.—Corning, N. Y., to Geneva, N. Y., 5714} burg, Pa., to Morris’ Run, Pa., 4 miles ; leased, Elmira State Line Rail- 
miles. This road was opened’ December 10, 1877, and is leased to the | road, State line New York to N. C. Railway Junction, 7 miles; total, 55 
Fall Brook Coal Company. Stock is $1,152,500. In 1878-9 gross earn-| Miles. The stock is $580,900. In 1879-80 prone earnings were $393,766 
ings were $349,966; operating expenses, $223,546; net, $126,420; and net earnings, $103,448. F. N. Drake, President, Corning, N. Y. 
rental paid by lessee, $108,033; profit to lessee, $18,387. (V. 29,p.| Toledo Canada Southern & Detroit. -Toledo, Ohio, to Detroit (G. 
629.) T. Junction), sine. d5 my ry “pense September La 

1879 gross earnings were ‘ ; operating expenses, ‘ . 

Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line, | deficit, $44,954. The bonds were smaieeniedl ion = Southern first 
80 — ir Ryne a og — q oe ogee — & The ange be mortgage bonds at 70 per cent of face value. 
opened in 1852 (as Terre Haute chmond), and has been one o e di ie 
a ado taeda Wine company leases and operates the St. Louis | _ 70ledo Delphos & Burlington.—Road from Toledo to Kokomo, Ind., 185 

miles; branch, Delphos to Dayton, O., 100 miles. Of the first mortga 
Vandalia & Terre Haute Road on joint account with the Pittsburg | jonas, $1,250,000 are secured on the 185 miles and $1,000,000 on the 
Cincinnati & St. Louis Railroad, at 30 per cent of gross earnings, bu wo? ; 7 athe a : ' 
he first and d mort bonds. Earnings for five ye 00 miles, and the second mortgage similarly. Extension to 8t. Louis ia 
guarantees the first and second mortgage bonds. Larnings for ive years | i, progress under name of Toledo Cincinnati & St. Louis Railroad. (V. 






































past were as follows: G Net Di 31, p. 330, 653.) 
Years. Miles. Morsiagn. Retains. p. ~ Troy & Boston.—From Troy, N. Y., to Vermont State line, 35 miles; 
"1974-5 114 $1,092,007 $371,713 109 | Southern Vermont (leased), 6 miles; Troy & Boston (leased), to North 
1 6 FagQeaahocedes eseeoes 114 1076 965 ann orn 10 | Adams, Mass., 7 miles; Troy & Bennington (leased), 5 miles; total oper- 
kw [RO RE ape 114 1'026'028 344.403 g | ated, 53 miles. Last_annual report in the CHRONICLE, V. 30, p. 168. 
8 ppamariesieebaa dane 114 393°792 *366°666 g | Net earnings 1 Tao. hetel chateen S238090.” Balance tp euteiun 
ececcccatccaccaecesas a, _— wr et lire oO cars, . L oO cnar es, ot Le aiance to 8 us. 
a iin nntsinedipionsennn 114 1,082,373 404,370 8} $61,992. The floating debt Sept 30, 1879, was $380,648, against 





] 
§ 
ya comp in 1878. Operations and earnings for five years past were as 


* Eleven months only. Sterne « 
Passenger Freight (ton) Gross Net Div’d 
Terre Haute & Logansport.—Road extends from Logansport, Ind., te , : 
Rockville. Formerly Logansport Crawfordsville & Southwestern, which zeae. sees. Fy Py, ™ Pre eee ake p. . 
was sold in foreclosure September 10, 1879, and reorganized under | j97- 4°""" 53 5605, 13'908977 566 54¢ ¥o? 4 
resent name. Rockville extension of the Evansville & Terre Haute |j956 7°""" 53 §'660,492 16,853,882 560.764 276614 4 
ilroad, Rockville to Terre Haute, 1s operated under lease. Leased by | 4977 3°°"" 53 6'492'660 23,829,494 560.344 274747 2 
Terre Haute & Indianapolis Railroad for 25 per cent of oo earnings, | 3376.9". 46 6112538 30501683 593396 2887519 
and first mortgage bonds guaranteed by that company. Gross earnings, “(Vv 28, p 119: g. 30, D. 168.) a taut ’ ss 


uly, 1879, $113,062. (V. 29, p. 252, 277, 459, 564. 
a ee ' ‘ : Troy Union.—A small road in Troy City, extending from Hoosick Street 


Texas d: New Orleans (of 1874).—Houston, Tex., to Orange (Sabine Bridge to Troy & Greenbush RR. miles. Owned jointly by several 
River), 108 miles. This 5 a reorganization, 1874, of the old Texas & | roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
New mag mnneee. . “= — be gy er — Jeting an —_ and are guaranteed by the companies interested. 
route from New Orleans to Houston. e stock is $3,000,000. Gross rone ¢& Clearfield.—East Tyrone, Pa., to Curwensville, Pa., 44 miles: 
connie in 1878 were $220,137; net, $94,284. John T. Terry, Presi- Lo mn 17 m les; total, 61 miles. This company was “mas 
dent, New York, N. Y. April 1, 1867, song Ma - a nag el ae cones in it *, 

was leased tothe Pennsylvania road in ; rental was ,200. 

uae @ ae a of se a rage to a bd roe Tanne, 180 G. B. Roberts, President, Philadelphia, Pa. 

miles; Marshall to Shreve , La., miles; Mars exarkana ~~ 
Junction, 69 miles; Texarkana to Sherman, Texas, 155 miles. Total | ~ ae é 5 cage —eneees Ce ee ree So Sees N.Y., 
len 444 miles. It was built under act of Congress of March 3, 1871, | 59 1872. New York Kingston & Syra roe ge 4 Se ge 
and other acts in 1872 to’74, and the laws of Texas. This company suc- May i 1375 ae Ulster é& mee y The stock is $1,152,100. In OTT. 4 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other the, , rnings were $168,157; net ea $31,658. Thos. Co 
companies. By a contract mo in January, 1880, with Pacific Railway | ; pe ident Rosdout —* rnings, 095. ; 
Improvement Company, the road is to be extended to El Paso on the 8 Pres ent, , eee =< 
Rio Grande, about 600 miles, to meet the Southern Pacific of California,| Union Pacific Railway.—This was a consolidation, January 24, 1880, 
at $25,000 in bonds and $20,000 in stock per mile of road, and the | of the Union Pacific lroad, the Kansas Pacific and Denver Pacific 
work completed by January 1, 1883. (See CHRONICLE, V. 29, p. 650.) | mado under authority of the acts of Congress of July 1, 1862 and 
The stock authorized is $50,000,000, and issued $7,902,500, of which | July 2,1864. New stock was issued for the old stock of the three com- 
61,734 shares were held in trust till Oct. 1, 1880, when stock was issued panies, but their bonds remained unchanged. (See CHRONICLE, V. 30, p. 
in redemption of certificates. From the State ot Texas the company |118.) The Union Pacific was from Omaha, Neb., to Ogden, Utah, 1,094 
has alre received 4,851,702 acres of land, There were also 1,000| miles; bridge and approaches to Council Bluffs, 3 miles; Ogden te 
certificates for 640,000 acres deposited in trust for certain foreign claim- | Central Pacific Junction, 5 miles ; a 1,042 miles. The roads - 
ants. The railroad lands in Texas, however, do not lie adjacent to the | dated were as follows: Union Pacific Railroad—Council Bluffs to Ogden, 
line of the roads owning them. The land nt by acts of Congress | I, miles; Kansas Pacific Railway—Kansas City to Denver, 639 
were 20 sections per mile in California and 40 sections per mile in the | Wyandotte Branch, 2 miles, Leavenworth Branch, 34 miles, Enterprise 
Territories between Texas and California. The acts of Con in | Branch, 2 miles, total, 677 miles; Denver Pacific—Denver to Cheyenne, 
regard to this road made conditions as to time of construction, &o. | 106 miles; total, 1,825 miles. Branch roads were owned in part, or con- 
See full statement as to lands in V. 31, p.178. The last annual report | trolled by the new corporation, to the extent of 1.597 miles. The company, 
‘Was published in the CHRONICLE of Aug. 14, 1880, on page 177. Opera- | under acts of Congress a lan 
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bove-named, took a d grant of 12,800 TL. 
tions and earnings for four years past, ending May 31, were as follows: | per mile, estimated at a total of 12,083,227 acres, and a subsidy in U. 





0, p. 17, 43, 118, 274, . 
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| liv RAILROAD STOCKS AND BONDS. [Von.. XXXI. 
} : 
| i nants 
i Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
DESCRIPTION. Miles | Date Size, or ame INTEREST OR DIVIDENDS. | al,When Due. 
For explanation of column headings, &c., see notes; of of ar |outstandin Rate per| When |Where Payable, and by Stocks—Last 
on first page of tables. Road. Bonds Value. S| Cent. Payable) Whom. Dividend. 
q Union Pacific—(Continued)— 9 
2d mortgage a Fe pe nme ge subsidy)... ..|1,038 |1866-9| $1,000 ‘$27,236,512 6 J. & J.|U.S8. Treas.,atmaturity.| 1896 to 1899 
i 3d do on road on land), ad RO fund.. 1,038 | 1874 spas 15,292, 8 M. & 8.|New York and Boston. Sept. 1, 1893 
K Land grant bonds on 10, 514,789 acres...........- ..-- {1867-9} 1,000 6,299,000 7 A. & O.| New York and Boston. 1887 
| Omaha bridge bds, st’g, 8. f. about $65, 000 yrly).| .... | 1871 £200 2,121,000 8 g. |A. & O.|/London, L. & 8. Fr. Bk.| April, 1896 
f Catiateral Treat DOMES... 2... .cccccccccccccscccccce: ..--- | 1879 | 1,000 3,632,000 6 J. & J.| N. Y., Union Trust Co. | July 1, 1908 
| Denver Pacific, lst mortgage, gold. land grant. . 106 | 1869 | 1,000 527, 7 g. \M. & N.\N. Y., Bk. of Commerce.} May 1, 1899 
Kans. Pac., cons. M..,g.(for $30,000 ,%00),cp.or rg. .--- | 1879 | 1,000 | 12,155,000 | 6 g. |M. & N. do do May 1, 1919 
do lst M.. g, cp., on 140m. west Mo. Riv.; 140 | 1865 | 1,000 2,240,000 | 6g. \F. & A. +4 do Aug. 1, 1895 
co ist mort., gold, 140th to 393d mile...) 253 | 1866 | 1,000 4,063,000 | 6g. J. & D. do June 1, 1896 
do 2d M.(to U. 8.Goy.) on 394m.W. Mo. R.| 394 1865-7 on 6,303,000 | 6 Payable}, y. ATI. TR 1895 to’97 
do I1st,394th to €39th m., l.g., 3,000,000 ace 18 1,000 6,379,000 | 6 g. |M. & N.IN. Lond. & Frankf’t.| May 1, 1899 
do 1st mort., coup., (Leavenworth Br.).. 34 | 1866 | 1,000 492,000 7 M. & N.|N. Y., Bk of Commerce.| Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles.| 427 | 1866 hO &e. 1,124,150 7 M.& 8 ‘do i) July 1, 6 
do - land bds,cp.or rg.,g.,on 2,000,000 acs; .... | 1870 | 250 &e. ,460,000 7g. \J. & J.\N. Y., Lond. & Frankf.! July 1, 1880 
do 2dland do O do soos Fe 1,000 350,000 7g. iM. & 8. New York. Sept., 1886 
Onion Pacifie, Central Branch—\1st mort., gold . 100 | 1866, 1, , ,000 6 M. & N.|N. Y., Company’s Office.| May 1, 1895 
Funded interest bonds (coupons held in trust). ---- | 1879 | 1,000 640,000 7g. |\M.& N.| N. Y., Hanover Bank. | ___......... 
2d mortgage (government sibsidy)............-.-- 100 '66-7-8| 1,000 1,600,000 6 soce.. ae Treas., at maturity.) 1896,’97, ’98 
United N. J. RR. &é Ccenal Companies—Stock.... ... 379 | 1 20,190,400 21g Q.—J. | Phila. and N. Y. Oflices.| Jan. 10, 1881 
General mortgage, EE TS ea sweat 1871 | 1,000 3,669,000 6 g. |M. & 8.| Philadelphia, Office. | Mch. 1, 1901 
United Co.’s mortgage, sinking fund, registered. . ~~ par 2,000,000 6 A. & O. do do Oct. 1, 1894 
do sterling loan mor gage, sin mg! fund -- | 1871 | 1,846,000 6 g. |\M. & 8. London. Mch. 1, 1894 
do do de -- | 1871 iad 1,800,000 6 g. M.& 8. do Mch. 1, 1894 
do dollar loan, mortenge Hiawdadiibahieove soos | ae 154,000 6 F. & A. Philadelphia. Feb. 1, 1888 
do EE oe Ree a ied sellecshaces -- | 1878 phe 841,000 6 M. & S. do Sept. 1, 1908 
Joint Co.’s plain inécteaprcsdscnbbesn setcoes oo | woee ood 1,700,000 6 F. & A.| Philadelphia Office. | Feb. 1, 1883 
do hr ee rs meee re : 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880)! .... | 1862 ,000,000 6 ‘M.&N.| Philadelphia Offics. | Nov. 1, 1889: 
. N. J. RR. & T. Co., 3d loan due State of N. J......) .... | 1868 ‘ins 00,000 7 \A. & O.|N. Y., B’k of Commerce.|} Ov erdue. 
ee MIN MOEN oo os coon n oscnciesccevckdsocuocesec. Re ORT Ne 1,500,000 3 a CaaS erere ent 12 p.c., , 1878 -9: 
Be Endive scnccosbbeseccocehactpooneoee a 1870 | 1,000 ,000,000 | 6g. J. & J.| N. Y., Kountze Bros. | Jan. 1, 1890 
| | | | 
































be paid according to the “Thurman Act,” which requires 25 per cent 
of the net earnings, after deducting interest on the first mortgage 


-Becond—To be canes d in the sinking fund—the other half of the Govern- 


panied by a balance sheet, but in the report of the U. 8. Auditor of Rail- 


‘Gisdies and bonds, &e.— 


| ship Co., , $150,000 


Ada i interest collected on investment securities............... 423,014 
ial Ra SATE ah ie RSS RES OM ee MER RE RIT $8,148,588 
Disbursements— 

EE RR ELS a ee gr NN A EN rageiods * 390,595 

ESS A OR ae BAR OR FARA 2,204, 700 

i age RA ROI I SI Se RS Se a Na "207, 444 

Government earnings retained................ PS ST SS 1,149,688 
nag deductions from earnings. ....................00----- 5,952,427 

bSeUE bdUdEdoe ask eeeb dled cole dubVedbbuedépésdasbase<dbucse $1, 196, 161 
Nceetasa and earnings for five years past were as follows: 
Passenger a Gam) —— Net Div. 

Years. Miles Mileage. Mileag Earn Earnings. p.ct 

1875.. 1,042 132,591,343 269, 414: “939 $11, 993. $32 $7,011,784 31g 

1876.. 1,042 128,032,924 292,002 ‘076 12 '886,858 E 618,647 8 

1877.. 1,042 107,833,371 334, 644, 870 12,473, 203 7,199,782 8 

1878... 1,042 96,304,250 366,014,080 12,873,658 7, ‘497 (072 29 

EE t3 RED: -Gowdevbscese 436,054,149 13, 201 ‘077 7,7 


» the first mortgage bonds of the roads named pledged with the trustees. 


bonds of $27,236,512. The interest and principal of this loan is to 


bonds, to be paid annually to the Government as follows: First— 
Applied directly to interest account, one-half of Government earnings. 


ment earnings; five per cent of netear mings. after deducting interest on 
first mortgage bonds; so much of $850,000 as may be necessary to 
make 25 per ¢ ent of net earnings. The annual re — for 1879 was pub- 
lished in V.30, p. 270. This company’s reports have not been accom- 


road Accounts, the following is given as of June 30, 1530: 
ASSETS JUNE 30, 1880. LIABILITIES JUNE 30, 1880. 


Road, &c— ~ Funded debt— 
RSS ee? 143,393,035 First mortgage ...... 44 762,000 
Equipment .......... 11,000,000| U.S. subsidy ...... .. 33,539,512 











Other bends. I kh eet 44,386,100 
Company’s own ..... 1,431,893 Funding certificates. 2,355,410 
Stock of other cos.. 26.219.136 Othe raevt— 

Bonds of other cos. , ’ | Bills payable ........ ,165,226 
Other assets— Accounts payable .. 1,974, 519 
RG TE A 1,684,957 | Bonds payable......-. 16,000 
Bills receivable...... 77,482 Interest payable..... 1 163, 403 
Accounts receivable. 6,058,949; Dividends ——.- "699 9,630 
United States........ 13,211,657 | Interest es. - int. payable 
Land contracts...... 5,506,726 Interest due U.8.... 25,050,071 
i, . <senosset ae ge a Temes THRE... oc cccce "553,293 
Material on hand...... 1,860,467 | Capital stock .......... 50,762,300 

Unsold lands Toatiina’d} 15, 000, 000 
Total liabilities. ...208,427,464 

Total assets........ 225,444,302 


The securities held at close of the year 1879, amounted to $7,900,000 
bonds and $8,669,400 stocks, given in the report as follows: Bonds— 
Colorado Central, "$2,413, 000; Utah Southern and extension, $900,000; 
Utah & Northern, $2,722, 000; Omaha & ne Valley, 900,000: 
Summit County, $134, 500; St. Louis Council Bluffs & Oma 1a, $19,500; 
Wasatch & Jordan Valley, 10,000; Omaha Bridge bonds, $5, 000; 
Omaha Niobrara & Black ¢ Hills, $480,000; Utah Western, $16,000 
Marysville & Blue Valley, $3 . Stocks—Colorado Central, $3, 759,- - 
200; Utah Southern, $837, 000; "Utah Central, $530,000; Utah Northern, 
$2 2,330, 000; Summit County, $338,100; Union Pae ific, $275,1 

maha & Republican Valley, $450 0,000; Occidental & Oriental Stonan’ 


e land department reports me following sales since 1869: 











Number of Av. Price 

Years. Acres. per Acre. Amount. 
a a 128, 825 9°28 $4 5515 $5 586,808 29 
EEE ae Sa reer er Se 164,058°32 4 381 7 717, 757 14 
RS RE oer 206,605°97 3 851, 795, "557 53 
ER yee oe ree 172,108°67 439 755,430 94 
i i 177,083°50 5 55 983,030 33 
ER eee eee 235,749°14 4 66 1,099,407 21 
oo is ee ce 111,965°55 3 09,916 10 
ee ee eee 128,696°21 3 02 389,773 46 
EEE OER ENN 69,015°87 498 343,768 02 
SE Rey renee ee 318,903°47 488 1,557,082 32 
YA eR OS ae” 243, 337°43 4 1A4Aljo 1,007,855 63 

1,956,349°41 $4 42 $8,648,447 97 

Spe ine comes account was as below in 1879. 

I a BO ee ee hd $7,725,574 











Of the Union Pacific collateral trust bonds, the issue is limited to 80 off 
eent of the following bonds: Omaha & Repu eo iy RR, $850,000; 
Colorado Central Railroad bonds, A age tah Northern Railroad, 
about $3,480,000; total, $6,856,000 The collateral trust bonds area 
direct obligation of the Minion Pacific Company, and have as their security 





om the year ending { AD 





The excess of interest collected on hypothecated bonds—say $22 000 per 
year—forms a sinking fund to reduce the principal. 

The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
639 miles, with Leavenworth Branch, Lawrence to Leav enworth, 34 
miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
then changed to ‘‘ Union Pacific, Eastern Division,” June 6, 1863, and to 
“ Kansas Pacific’ on March 3 , 1869 The Pacific Railroad ‘acts of 1862 
and 1864 applied to this road, and gave it a subsidy of $6,303.000 and a 

land grant of about 6,000,000 acres. The lands yoy ays were put in 
two trusts, 2,000, 000 acres in the first, from the first to the 380th mile 

westward, covered by the first -_ second land mocsgnget om aon! —_ sales 
of these lands there are $1,095,679 land notes The 3,000,000 
acres in the second grant, from the 380th mile westward, are covered 
by the Denver Division mortgage. The second land grant mortgage. 
with various other bonds, are “taken up with the general consolidated 
mortgage of May 1, 1879, which covers road and lands, and the trustees of 
that mortgage (Jay Gould and Russell Sage) made a full statement in 
July, 1880, regarding the bonds retired and the security held for this 
mortgage. (See CHRONICLE of August 28, 1880, p. 230.) In funding 

other bonds into the consolidated mor tgzage, the old Kansas Pacific 
securities are exchanged at par, except as follows: The “ fundin 
mortgage” bonds get nothing for 5 over-due coupons; Leavenwo 
branch and unstamped incomes at 50 per cent and nothing for over-due 
interest; stamped incomes at 30 per cent; second land grant at 50 at 
cent. The interest on Denver Extension bonds (sevens due~May 1 
1899) was reduced to 6 per cent. Kansas Pacific operations and earn- 

ings for four years past were as follows: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
), ae 672 19,292,049 72,1 19,: 554 $3,363,760 $1,572,881 
ST. échee 672 18, 232, 525 71, "540 0,034 3, '300 1,217, 
TES codes 672 18,936,167 85, 393, 211 3,284,734 ye ew 
, 672 22,173,135 140, 013,144 3,610,224 ,198,662 


The Denver Pacific—Denver to ‘afew. 106 miles—was aes under 
the charter of the Union Pacific, E. D. (Kansas Pacific), and opened 
January 1,1871. The Denver & Boulder Valley was opened under a 99 
year lease from 1873. The company made default, and a receiver was 
appointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
dation January 24, 1880, and the bonds are to be retired with the con- 
solidated mortgage of the Kansas Pacific. (V. 28, p. 18, 44, 69, 70, 121, 
147. 199, 2852, mb oor 429, 453, 477, 495, 503, 555, 578, 599, 624: 
V. 29, p. 67, 95, 196, 4 , 434, 513, 6 657; V. 30, p. 17, 93, 11 8, 163, 
Bit’ 270, 345, 545; V. SL p. 46, 68, 88, 154, 171, 196, 230, 347, 383, 

08.) 


Union Pacific, Central Branch.—From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, pins 329 miles in all, and the bonds 
of the extension are guaranteed U. P. company. The Union Pacific 
Central Branch was formerly ae tchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacific Railroad. The stock is $1,000,000, of which the Union- 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; ee cm expenses, $477,862; net earnin 
$522,138. (V. 28, p. 454, 477, 553; V. 29, p. 95, 356; V. 30, p. 1 3, 
221; V. 31, M4 46, 68.) 


United New Jersey RR. d Canal Companies.—Lines of road, New York 
to Philadelphia and branches, 123 miles; Camden to Amboy and branches, 
1521, miles; Trenton to Manunka Chunk and branches, 103 miles; total 
operated, 379 miles. Delaware & Raritan Canal, 66 miles. The United 
New Jersey Railroad & Canal Companies were leased in May, 1871, to the 
Pennsylvania Railroad for 199 P he at arental of 10 per cent on the 
stock, besides interest on bon The smaller leased roads were taken 
with their several contracts. The Belvidere Delaware was leased to the 
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
been operated as the Belvidere Division of United New Jersey Railroad 
~ Aap men The net earnings are paid over to the lessors ip full as rental. 
e lease has not been profitable in cash receipts to the Pennsylvania 
hen oi asthe net lossin 1877 was $1,482,518 and in 1878 $1,136,- 
775; but the connection with New York was indispensable to the Penn- 
sylv: ania Railroad, and it is only a question whether it might not have 
been secured at much less cost. Operations and earnings for five years 
past were as follows: 


Passenger Freight (ton) Gross Net Div 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. et. 
1875... 293 162,225,745 187,699,616 $9,711,284 $3,275,807 10 
1876... 293 302,188,535 190,635,678 11,824,133 7 

1877... 373 143,132,968 25 ,134,099 8,960,697 : 
1878... 373 139,245,413 25 '027, 095 8,398,534 2,895,592 10 
1879... 373 146,914,158 332,298,977 9,784,843 3, 283, 981 10 








Utah Central.—From O Oed en, Utah, to Salt Lake City, Utah, 361, miles. 
30, 1879, gross earnings were $392,524; o 
cent), $168,798; net earnings, $223, 25;. 
ds on stock, $1 80,000. 


expenses 43° 
beret. $62,2 ae 








i i 
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DESCRIPTION. nites | Data | Size. ox | INTEREST OR DIVIDENDS. ral When Dt 4 
For explanation of column headings, &e., see notes| of of Par pees. Rate per When |Where Payable, and by| Stocks—Last | 
on first page of tables. Road.| Bonds} Value. 8); Cent. |Payable hom. Dividend. 
Vie: Northern.—1st mortgage .............-..---..- 274 | 1878 | $1,000 7 J. & J.;,NewYork, 80 Broadway; July 1, 1908 f 
Utah & Pleasant Valley—-1st mortgage, gold........ 62 | 1879 | 1,000 7 M. & N. New York Office. 1904 
Utah Southern—1st mortgage, coupon.............. 75 | 1871); 1,000 7 J. & J.| N. Y¥., Kountze Bros. | July 1. 1891 
General mortgage (for $1,950,000)................ 105 | 1879 | 1,000 7 eae do do July 1, 1909 
eee ee 186 |. | “ido g IM é's “a Taept.'1880- | 
SUMNER, csnss -ccacccecca-cce mcccdeccscee] 9 | SENRA cn 7 (|J. & J.\N.Y., Nat.Bk.cf Com’ce.| July, 1891 
Black River & Morristown, 1st mortgage. ........ - Jone pet 7 J. & J. do SSG Zae Saar SS ! 
Be & Theresa, lst mortgage. ................ 2 oes naa 7 J. & J. do | SHES ape 
Utica Chenango € Susquehanna Valley—Stock..... 98 | .2.. 100 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1880 
valley Te &: ae mortgage...... ‘ Es Jee os00 ; vont i ©, Ag ay _ aaa 
Y.)-S ee ee ee eee “eee eece cee . “9 + . . 
Vermont @ Canada—Stock............-.-------2-e0e- . i ee a 4 J. & D.'Boston, E. Blake & Co.; June 1, 1872 
Bonde. gussansood by Ve: mont Central........... “sas yok 500 &c. : nN ys : .|Boston,Nat.Bk.of Redm| J y Re aoee 
RET RE AE ST need ; \ Fee ee. ct., 
Minsioanei SNE LE ..-. | 1871 | 500 &c. 7 J. & J.| St. Albans, Office. Jan. 1, 1891 
Vermont Oentral—1st mortgage, consolidated ......) .... | 1866 | 100 &c. 7 M. & N.|Boston,Nat.Bk of Redm/ Noy. 1. 1886 
Paul, pment 1 rr reserpine tot 1366-9 500 he, g Mi & N: a0 co 1876 to 1889 
PF RE I Se a EN a pinot ’ , , 0 
Stanstead 8. & Chambly bonds.................... ..-. | 1867 | 100 &c. 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
eae ‘aud extension bonds (t (to pay float’g debt).| . as 1872 —— 2 a ? n ‘ na mo — a ne o a saan 
ermon assachusetis—Stock...... ......-----... sabia ° : ct. 7, 
1st ae (sinking fund $7, 000 per year)..... 77 | 1865 | 100 &e. 6 J. & J. Boston F Fitchburg RR. | July 1, 1883 
Convertnis REE ACh i ORAS -.-. | 1872 1,000 7 J. & J. do do July 1, 1885 
Vicksburg ¢ Meridian— 1st series (red endorsed)....; 140 | 1866 | 500 &c. 7 J. & J.|Vicksb’g, Miss.,'Treas’r.| Jan. 1, 1890 
2a pone’ a 4 cies cantoesanadweneece 140 | 1866 | 1,000 7 J. & J. do "do Jan. 1, 1890 
3a do (black endorsed)................-......... 140 | 1866 1,000 7 J. & J. do do Jan. 1, 1890 
 —  -~ PP eC SECT T Se: 140 | 1866 | 100 &c. 7 A. & O. do do Jan. 1, 1890 
Special loan, Seating smertgnge. EE i Ne ely OBE .--- | 1871 | 100 &. 8 J. & J. do do 1880 
oe TUG -TIOGE 6o oo ciccdccciccccescscccccce ze Ndlebe peat 1 PL: i. sepeenede.. 2 TCItEe tl eee 
SIVUEIUD ec cccccwescccceseneseeseceseseetssvdesesseseesaces cee s2ee “+8 oe... 2...) - -  Sreedhecoms . .. 3 See 



































Utah & Northern.—In progress from Ogden, Utah, north into Idaho | miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
Territory. Two hundred and nosey See miles built March, 1880. The | to Canada line, 10 miles: total, 65 miles. This road has been mixed u 
road was sold in foreclosure March 28, 1878. Transferred to present | inextricably with the Vermont, ¢ Central, by which it was leased an 

company May 1, 1878. Stock, $2 520,000. The road is mainly owned | operated, and the bonds of 1871 were guaranteed by the Vermont 
and built by the Union Pacific. For the year 1879 the ‘gross earnings | Central. In 1879 the stockholders voted an issue of $500,000 new 
were $532,676 ; net, $262,277. bonds to take up those guaranteed bonds. No satisfactory r reports 

have been issued. In December, 1880, the Court decided in favor of the 

Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val-| priority of this company’s bonds. Bradley Barlow, President, St. 
ley. Utah, 60 miles. Roadopenedin 1879. Stock, $750, 000. Bonds sold | Albans, Vt. (V. 29, p. 452; V. 31, p. 484, 633.) 


in New York in 1880. (V. 29, p. 539; V. 30, p. 163 ») 
Vie 150 mi em tee ineyenit ne ae te so Deneee Point 
ae , 58 miles; branches and leased lines, miles, included in the re 
195 a Pe Meg N58. e247, 755 pg Pg “el Ar try turns of the Vermont Central Company. Other leased line, New Lon- 
onded interest, $105, 000. (V. 31, p. 429.) don & Northern, 100 miles. This company has been through more com- 
oe —_ fae nea re gyn than — pn in New aa 
—Salt L T., to Stockton, U. miles. | Po0r’s Railro anual o gives the following account of it: 
equa ee. —_, ples BA made oo 1-4 wie aan the | ‘This company (Central Vermont) was chartered under its present title, 
road was held by trustees for the bondholders, and was be foreclosed vet cae é Rting 9 i? Been Sane al Bee Company was if 
Nov. 3, 1880, »ccording to a plan of re-organization advertised by E | #0 os" 31. 1249 Aue D4. 1819. it tena — meine gr | 
F. Bishop, Bridgeport, Conn., and R. M. Bassett, trustees for the bend- * Sewer er ‘ir a h ug _ > * ~~ the Vermont & | 
holders. (V. 30, p. 651; V. 31, p. 154, 536.) anada Railroad, then under construction, agreeing to pay an annual 
— of 8 Lard cent on h- cost, _ creating a martenes = cane ous 
ss , | road as securi or such paymen is lease has n the subject o 
lame kaa Fanaa ey a LX, to Philadelphia, N. ¥.. almost continual litigation since 1854. The Vermont Central ad 
Harbor and to Clayton, 93 miles in all; total operated, 1 80 miles. The | Company having defaulted on its interest and rental, t) the trustees under 
oompany has paid its rentals and moderate dividends for a number oa a, Siieiked te taaen eaatendl -_ 7 Be sengh yp an ae Ag oe at 
A tte The general account, September 30, 1880, was as follows, | 5+ January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 








BLOOK. ....- 2-2... eee e eee eee cece eee t eee cette eee ee ceeeee $1,772,000 | per year, and in addition $40,500 a year for four years; $67,500 for two 
Bonds. .....-. 2... --- 2-0 on ee eee e ee een e cence scence eeeeee screens 1,112,000 | years; $81,000 per year for six years, and $94,500 per year thereafter 
Sundry accounts I isis inh ceisdipideekatiivec' 55,225 | This contract was modified February 25, 1876, as hereafter stated. In oF 
Burplus fund. ............---. 2-2-2 ee ee eee eee eee cece cece wees 288,682 | September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hampshi at an annual rental of $25,000, but subse- ¢ 
Total $3,227,907 sence inodified so that the rental depends on earnings. About 1867 f 
St sehr de gy NER Mth AIRES AMER OA ect IG “ ™ € managers of the Vermont Central Railroad purchased the Stanstead 
Road and equipment. ....-.....-..-..------++-++- $2,803,048 Shefford & Chambly Railroad, extending from St. Johns, P. Q., 43 miles, 
Leased lines, stocks, bonds and advances ...... 308,762 to Waterloo., P. Q., paying therefor $500,000 in bonds. They also took & 
aay ACCOUNES . ..... 222-2 seers eee ee eee eee e ees § 7,368 lease of the Missisquoi Railroad. The road from ee Line to St.. 
OSD... 22.20. eee eee eee ee ee eee eee eee ee eee ees 103,727— $3,227,907 | Johns is also operated by this company, and is practical rtion of ! 
Income Account: it, though chartered by the Provincial Parliament under th e of Mon- 
a On leah clap wggein eine ase kmeneiaminmanis $326,822 treal & Vermont Junction Railroad Co. The Vermont & “Canada Rail- : 
i ie BE li a ART SR? Se Pa SIRO ice $77,840 road extends from Essex Junction to Rouse’s Point, with branches from 
Rin asc oS ae: aM al SR a Rage LEE pened SR Essex to Burlington, and from Swanton to Canada line, in all 65 miles 
Dividend, 4 per cent .............-.c02-eeeee pemamebinien 70,832— 218,890} The 47 miles from Essex Junction to Rouse’s Point are ‘included in the 
mileage of the Central Vermont RR.” The road is managed by a board. . 
: of trustees appointed by the pee og 7 A Court of Vermont. J. Gregory i 
Balance, stirplus ....... 22-22-22 ee eee ee ee eee ce eee eee eee ees $107,931 | Smith is President. In the two Fyne 76-78, the gross earnings were ; 
Add surplus, Sept. 30, 1879 ......-.-----202- sees eee e eee eee 180,750 | $4,076,702, and net earnings, $ 39. The foreclosure suit has been 
Pal ny aie pending a long time on the second mortgage. (V. 31, p. 484, 653.) 
Meets; Bat. BO) LOGS 5ooo eosin cccciicccccccccvissdcccess $288,682 


Vermont & Massachusetts.—Line of road, Fitchburg to Greenfield, 
The surplus is chiefly represented by advances to leased lines. It was | Mass., 56 miles; branch, 3 miles; Vermont division from Miller's Falls, iF 
deemed best to retain the cash eens of it to meet emergencies, instead of | Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased to the tf 
increasing dividend. The Ogdensburg extension is doing well, and Fitchburg RR. for 999 years at 6 per cent. The Vermont section is i 
promises to be a good investment. Operations and earnings for five | operated under lease for fifteen years from December 1, 1870, by the : 
years past were as follows: New London Northern Railroad; lease rental, $48,000 in 1880 and 

$54,000 per year afterwards. But in May, 1880, it was sold to New 


Passenger Freight (ton) Gross Net- Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. London Northern. (V. 30, p. 600,) | 
1875-6..... 170 5,792,703 5,150,374 $481,673 $194,301 6 Vicksburg & Meridian.—Line of road—Vicksburg to Meridian, Miss. 1 
1876-7..... 170 5! 336, 245 5,065,167 453,576 220,261 6 | The company has been unable to earn full interest, but has paid so far as t 
1877-8..... 170 5, 266, '280 5,205,965 453,145 239,292 4 earned. It has a land-grant of about 400,000 acres, of which | 
1878-9..... 180 5, 221, 906 6,062,017 475,508 184,97 2 200,000 have been certified, and about 40,000 acres sold. Common 
ees ts eee eaeade’ -  bedeee 590,760 315,771 4 stock, $357,407; preferred stock, $1,042,517. A plan for reorganiza- 


tion has been proposed. 


; 

} 

| 

—(V. 28, p. 96; V. 29, p. 536.) Qrens earnings. Net “ . | | 
i 








Utica onan o & Susquehanna Valley.—Line of road, Utica, N. Y., to tts - : Fyjaaatcae hag ee ee Ga Ree = SRT ryt $105,829 — 
Green, N miles; branch to Richtield Springs, 22 "miles ; total, 98 er eet eee tee 329.175 70 eth 
thiles. Road LiMn October, 1872. Leased to Delaware Lackawanna a alee ess adel nab alae tet 424329 129 "386 
& Western at 6 per cent on stock. Has no bonded debt. Gross (ec i nla lsat hl natiacbigade RO Pe OA ¥ orn ! 
240,000 $544,927; net earnings, $262,185; dividend payments, — SHEET OF GENERAL LEDGER, FEB. 29, 1880. “s 
‘ ° 7 Or. ) 
. i i  cdacmmainiaie 57,407 if 
Utien Clinton & Binghamton.—Utioa, N. Y., to Smith's Valley, N. Y., | Bytension equipment... aaa eyt: Proferred stock REESE 1oag'517 i 
31 miles. Opened June 22, 1872, and leased to New York & Oswego Miss. Riv. landing front 50.100 | Funded d 3,135,52 : 
Midland Railroad. The lease was transferred to the Delaware & Hudson Extension tonnage dues 60.009 | Bills caoaute See eee "41.44 | 
prseeracr Co., which pays the rental of $75,000 pee annum. The road is Mitte rencivabio § 3 "185 Land serip.............. 33 
rated by the Delaware Lackawanna & Western. Gross earnings in Profit and lcss........... Smee cy ct vier. Sere ea 
1879-80, $82, 553; net earnings, $30,727. O. 8. Williams, President, | “°° ™" * ™™ **t7 rt" wba SE Et re $4,577 73 
ton, N. ¥ I ins cg etieaneee $4,577,732 





Yaltey ( zy. y. ) Railroad. — Binghamton, : N. Y., to State. ne of Saae —(V. 30, p. 543.) 

sylvania,. 12 miles. Open c rs Leased ware a- wT branch 

wanna & Western. Gross earnings in 1879-80, $284,641; net earnings, hag owed wt a , or silver city, 2 Vir ony total, a Nae Road, 

b Sr 121. Dividends paid, 60,000. Moses Taylor, President, New York opened November, 1869. Gross earnings in 1878 were $1,604,442: j, not 
Seen dividends paid, $750,000. D. oO. Milla, President, San Fran- 


TEE OE ate ee ok 





Vermont @ Canada.—Fsesex Junction, Vt., to Rouse’s Point, Vt.. 47 
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oRE Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or ee INTEREST OR DIVIDENDS. - ‘When Due. 
Fo explanation of column headings, &c., see notes| of of Par | outstandin Rate per| When |Where Pa os and by Stocks—Last 
on first page of tables. Road.| Bonds} Value. 8) Cent. Payable} Dividend. 
Wabash St. Louis € Pacific—Stock, common....... ‘ ddan _ $100 |$20,000,000 ren jes et shea Ewes 
Preferred stock, 7 per cent, (not ~~~ ed SS) getty See 100 | 20,000,000 sae Trt, eee ee oe 
General mortgage, gold (for $50,000,000) ........| All. | 1880 | 1,000 2,000,000 6g. J. & D Y., Co.’s Agency June l, 1920 
let mort. bonds on Champaign Hav. ‘& West...... 131 | 1880 \ 1,600,000 i Shei ated: Ain (+ 4t~ 4 comdehidhbart 201 Boe seen 
ist mort. bonds on Chicago & Strawn............. 260 | 1880 eee 4,500,000 5 Nu ee : 1910 
abash, Ist mort. (Toledo & Illinois) ............. 75 | 1853] 1, 900,000 7 F. & A.\N. Y., Metropolitan B’k.| Aug. 1, 1890 
do 1st mort. (Lake Erie, Wab. & St.-L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A. ‘do do Aug. 1, 18 
do ist mort. (Great Western of 1859) vieaiieia 180 | 1863 | 1,000 2,495,000 7 F. & A. do do Aug., 1888 
do lst mort. a SS AE 33 | 1865 | 1,000 500,000 : M.& N. do do Nov. 1, 18 
do 1st mort. (Illinois & Southern Iowa)....| 29 | 1862) 1, 300,000 7 F. & A. do do Aug. 1, 1882 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e.; 1,000,000 7 M. & N. do do May 1, 1893 
do 2d mortgage (Wabash & Western).....-.. 167 | 1858 | 100 &e.| 1,500,000 7 M. & N. do do May 1, 1878 
do 2d ee ag (Great West. of 1859) ..... 180 | 1865 | 1,000 2,500,000 7 M. & N. do do May 1, Irs93 
dou Consol (on all but Dee. & E S8t.L.)..| 490 | 1867] 1,000 2,610,000 7 Q.—F. do do Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) .. ... 109 | 1869 | 1,000 700,¢ 7 F. & A. do do Aug., 1889 
do Funded debt pds (see. by dep’sit of coups.)| .... | 1877 | 500 &e 2,942,450 [4to6&7\F. & A. do do Feb. 1, 1907 
do New M., gold, s. f. $25,000 after ’82....) .... | 187 1,000 ,000,000 7g. \A. & O. do do April 1, 1909 
do Pi . cnicapenadnnseeoseetenes 600 | 1877 er 620,000 7 iJ. & J. do do Jan., ’81 & 
Hannibal & Naples, Ist mortgage... ............... 50 | 1879 1,000 500,000 7 J. & D. do 7) June 1, 190% 
Bt. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 / ,000 7 J. & J.\N.Y., Nat Bk of Com’rce — 1, 1895 
do real estate & railway 2d mort. . 354 | 1874] 1,000 2,993,000 7 M. & S. Sept. 1, 1904 
do Ist & 2d M.on St. Char. Bridge,coup. orrg| .... | 1878 | 1,000 1,388,500 7g. \A. & O. do do Oct. 1, 1908 
do ist o.,Omaha Div., gld,s.f.,coup.orrg; 146 | 1879 | 1,000 2,350,000 7g. \A. & O. do do April 1, 1919 
do ist mort.. gold, Clarinda Branch ...... 22 | 1879} 1,000 264, 6g. |F. & A. do de Aug. 1, 1919 
Toledo Peoria & W estern, lst mortgage ........... Se ft cave 1,000 1,427,000 7 sae A Vic we 6 Saeeae Oo Eee eee 
- do Ist income bonds....... 1,000 2,900,000 4 want | Spe MPS Wane era ie ss = = vane 
do 2d income bonds ....... sie tail 1,000,000 ocak ee, Tee ee dae 
soneaaien Havana & West., lst mort., pref...... 131 | 1879 | 100 &e. 350,000 7 J. & J.N.Y., Nat. Bk. Repytite July, 1909 
do do Ist mortgave aren 131 | 1879 | 100 &e.| 1,100,000 7 J. & JI "do July, 1909 
uincy Mo. & Pacific, Ist mort., gold (int. guar.).| 102 | 1879 | 1,000 925,000 6g. \J. & J.'N.Y.,Wab. St. L. &P. RR.;} Oct. 1, 1900 
* Mo. Iowa & Nebraska, Ist mortgage .............. Bae § dics vrs 3,025,000 Aly PS GT ARP ORR AOA Si Et eer oe 
Ware River—Stock (guaranteed). ..............-..--.- se 100 750,000 31g J. & ‘J. Bo ston, Bost.& Alb. RR.! Jan. 7, 1581 
po rncnenee wasesicceenab edad ses 18 | 1855 100 1,800,000 3lg iA. & O.\N.Y., Del. .» L. & W. RR.| Oct., 1880 
he nia diennnbbreda keen iiwis eats 18 | 1870 pece 750,000 7 A. & O. *do do April 1, i900 
a a a since tained lenin dit 18 | 1875 sone 600,000 ff M. & 8. flo do Marechl, 1905 
Wasatch & Jordan ‘Valley —Gold bonds. ............. eee en 884,000 7 M. & N.| N. Y., Kountze Bros. |} ......-.- 























Wabash St. Louis € Pacific.—A consolidation of the Wabash Railway 
with the St. Louis Kansas City & Northern, November 1, 1879. A full 
ent as to the consolidation was published in the CHRONICLE of 
January 31, 1880 (V. 30, p. 118), from which the following is taken: At 
Decatur, Ill, a part of the Wabash Division extends westerly to Hanni- 
bal, Keokuk, and uincy, on the Mississippi River. At Bement, IIL,a 
branch called the Paducah Extension, now in process of constr uction, 
nearly completed to Chicago, will open a short and direct line 
between that city and St. Louis. The various lines now merged in one 
corporation make up a grand total of 1,915 miles, as follows: 


Wabash, main line and branches—Toledo, O., to St. Louis 


and Hannibal. REA C8 EE DEEL OS 658°30 

Chicago & Paducah Railway—Strawn to Chicago...... 259°50 

— Missouri & Pacific—Quincy, to Milan, Mo....... 93°00 
River Railway—Logansport, Ind., to Butler, Ind.. 


Camp Point to wee f operated jointly with C. B. & Q 
y 


21°77 
Elvaston,!ll.,to lton, 1ll,,op. jointly with T.P.&W. 6°48—1,137°89 


St. Louis Kansas City & Northern Railway, proper—st. 
Te sede entienecangubesnnsenebenEet 277°00 
Branches— 
From Fer. is es OL, 6c ciccrcncsccccese 10 46 
From 8a bury, Mo., to Glasgow, i iatialeiath miceiiann at eed 13°13 


Omaha Extension— Brunswick, Mo., to Council Bl,. Ia.. 225-00 
St. Louis Ottumwa & ‘Cedar Rapids Railway, from 


Moberly, Mo., to Ottumwa, a ARIE or AE a pepenetictnd ant 131 09 
iit thst Ee la aia 22 00— 680°59 
Leased Lines— 
Boone County & Booneville Railway—Centralia, Mo., 
ALLL LIE LLL IEE LAL ESN 21°00 
*. Jose ie gp & St. Louis Railway—Lexington, Mo., to St. 
PS LODGE LIT SY EPO A Se OEE EP LETT 76°00— 97-00 
IT en 1,915°48 


In 1880, a number of additional lines have been leased or purchased, 
including ‘the Toledo Peoria & Warsaw, Warsaw, Lil., to Indiana State 
line, 227 miles, and branch to Burlington, Iowa, 20 miles, total, 247 

ea; Sycamore & Cortland, 5 miles; East St. Louis & Carondelet, 
9 miles; gene Rhy Havana & Western, 131 miles; Detroit Butler 
& St. Louis, — miles; Missouri lowa & Nebraska, 118 miles; and a 
lease for use of 61 miles of the Pittsburg Cincinnati & St. Louis. On 
October 1 the General Ticket Agent’s Gircular gave 2,487 miles, as fol- 
lows: Eastern Division, 1,184; Western Division, 882; Peoria & Iowa 
Division, 421. Mr. Ashley reported 2 ,404 miles operated. 

The rentals of the Western Division on leased roads include 7 per cent 
on $322,500 bonds of St. Louis & Cedar Rapids Railroad; 7 per cent on 

57,700 bonds of St. Louis Council Bluffs & Omaha; 7 per cent ry 

74, ,000 of Brunswick & Chillicothe; 7 on $100,000 Boone Co. & B 

on $357, 000 St. Louis & St. Joseph; and 7 per cent on Kansas City 
B ridge and the Union Depot, St. Louis, $715, 

On January 1, 1880, it was estimated that the total fixed char ges of 
the Wabash &t. Louis & Pacific Railway Co. would be as follows: 


Wabash Division—Mortgage STEED ES ponerse ee $1, ay ++ 
Rentals leased — 980 
Missouri Division—Mortgage interes 907. 045 
Rentals of oe lines, bridges, &c..... 144,795 


Making in the aggregate.......... sbddcdivuadebncbowsctedt $2,950,724 


—The additional equipment provided and to be delivered during the 
ned 1880 require a further outlay of about $500,000, payable in 

ents. This sum is chargeable to construction account, and will 
eventually increase the funded debt of the company. 





COMBINED EARNINGS OF THE TWO OLD DIVISIONS. 
Of the earnings of years prior to 1879, the following statement is made: 


Earnings. Expenses. Net. 

I eee $8,872,527 $6,442,334 $2,430,173 
Dinh: secntwes nlhvemenee 8,485,792 6,524,827 1,960,965 
Dr iticiesmuhiidskaneonee 7,644,328 5,722,994 1,921,324 
ie tekcainbunbenawedinna 6,648,106 5,610,310 1,073,796 
NESSES eee ase 7,554,088 5,488,937 2,065,151 
a IE ea aE 7,733,088 5,421,91 6 2,311,172 
EGtidekuie 8obSbosnbe 8,322,867 5,451,941 2,870, 926 


The fixed charges, or interest and rentals, include the amount to be 


on the +g lines, the earnings of which are not embraced in 
ent, V 






snenee A & Paducah Railway and extension.................... 259 miles. 
& Missouri Pacific Railway...................2......00- ” 
ii checheasesehhehedh eannescsdgesagecnabespodecscewen 94 “ 
AES ESS Ee AM CR ELE NP 143 CS 
DMT patapengieniiaed goutuamininnediebetccece 22 * 

616 miles. 


In estimating the business of 1880 the additional earnings of newly- 
acquired lines should be included. See estimate from the company’s 
oftice in August, 1880, as follows: 





Gross earnings of the two lines in 1879 were................ $8,224,565 
Operating expenses (68 per cent)............ ..2..2...22..... 5, 599, 788 
a el $2,624,777 
I I rccivcsorcunacenedbewapiees saves eseess $8,224,565 
Add estimated increase, based upon earnings of six and 
a-half months in 1880 (46 per cent)..................... 0 ee 3,783,299 





RN ities icin are iii sie le Aine hele oh ic ineaiencg is imaaide wines ai $12,007 864 
Add estimated earnings of Chicago & Strawn and Quincey 








Missouri & Pacific, six months. ........ccc.-ccccce ccpecccce 470,000 
Estimated gross earnings, 1880................ ..........-.-- $12,477,864 
Expenses, estimated on the basis of 1879, 68 pér cent...... 8,484,947 
TLL ROT LR BI LE IEE 992,917 


$3, 
Deduct interest, rentals and other fixed charges, estimated at 3,200,000 





I lee ieee lan 
—or more than 3% per cent on $20,000,000 of preferred stock. 


$792,917 


Preferred stock of the new company was issued for preferred atock of 
the St. Louis Kansas City & Northern, and for one-half of Wabash stock; 
common stock of new company was issued for the 8t. Louis Kansas City 
& Northern common and for one-half of Wabash stock. The Trustees of 
the general mortgage for $50,000,000 are the Central Tr = Co. of N. Y. 
and James Cheney of Indiana. It provides for taain all the old 
bonds as they mature, or by exchange at any time t bh. elders offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled but remain in the hands of the tr ar as the prop- 
erty of the trust. Then $6,000,000 are ner eit for equipment and per- 
manent improvements, and the balance of $11, 000,000 for the aocquisi- 
tion of new roads, &c. All the roads owned and all the right and title to 
roads leased and Controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders 80 request the trustees. Of the 
old Wabash funded debt bonds, $1,958,355 carry 5 per cent in 1879-80 
and 6 _ cent thereafter; the balance are 7 per cen First mo 
on St. Charles Bridge is for #1,000,000, and is 7 per cent for 3 years and 
Jak cent Ley 27 years, and may be paid off on six months’ notice. See 

The ‘Toledo Peoria & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000 000, and re- 
organized as Toledo Peoria & Western. This company made a perpetua!) 
lease of the road to the Wabash 8t. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 
$4,500,000 first mortgage bonds of the Toledo Peoria & Western. 
The $2,900,000 income bonds to be guaranteed at 4 per cent, 
or the holders thereof can exchange them at par for Wabash St. 
Louis & Pacific preferred stock. The #1 1,000,000 second income bonds to 
be exchanged for Wabash common stoc -k share for share. The stock of 
the Toledo Peoria & Warsaw was scaled 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receivi ing. this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock is changed into Wabash 
common stock, three shares for one. This yy would involve the 
issue of $2 900, 000 of Wabash preferred and $2,000,000 common stock. 
In 1878-9 "net earnings were reported at $403, 238. (V. 29, p. 19, 42, 
86, 121, 147, 171, 226, 278, 408, 460, 513, Ly hf. *. » 118, 170, 549, 
264, 358, 409, 434, A9A, 520, 568 : V. $1, - 154, 171, 216, 
= Seats 240, 259, 304, 330, 381, 383, P37, 408, 445 5, 453, 435, 536, 
551. 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per cent perannum. I. A, Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J., 1814 miles. The road is 1 to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1879, 


otoe one ,040; : et earnings, $313,198; interest paid, $92,698; dividends, 


Wasatch @ Jordan Valley.—Brigham City, _= ?.. ~- Alta City, U. T. 
a miles. In 1878 the B 7 ham Cafion Camp Floyd was —— 
n this. For three years, 1 a a the average net earni 
$131, 186 per annum. The etock is $1,100, ©. M. Scofield, Presi: 
ent, "New York City. 




























































































tion to Strasburg, 63 miles; Warrenton Junction to Warrenton, 8's miles; 
Strasburg to Harrisonburg (leased to B. & O.), 49 miles; total of all lines, 
359 miles. A consolidation (November, 1872) of the Orange Alexandria 
& Manassas and Lynch’g & Danville railroads. The Orange Alex- 
andria & Manassas was a consolidation (June 1, 1867) of the Orange & 
Alexandria and the Manassas Gap. Between Gordonsville & Charlottes- 
ville, 22 miles, the Chesapeake & Ohio Road is used for a rental of 


in the new bonds to be issued. Interest on the third Orange & Alexan- 
dria is 6 per cent after the expiration of five years. The interest on the 
fourth Orange & Alexandria bonds is to be 3 per cent for the first ten 


aud purchased jointly by the Georgia Railroad and Central Railroad of 
Georgia. The old stock and income bonds were wiped out in the fore- 
closure, and the property is represented by the bonded debt and $361,005 
due each of the abeve companies. There are also $45,000 second mort- 
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross 
al net earnings have been as follows: 


Western & Atlantic.—Atlanta, Ga., to Contnenasan Tenn., 138 miles. 
Built by State of Georgia and opened in 1850, and by an act of October 


” 
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. Bonds—Princi- 
Fait 7 DESCRIPTION Miles | Date | Size, or yet Nase INTEREST OR DIVIDENDS. wal, When Dus. 
For explanation of column headings, &¢., see notes} of of ar | oOntstandi Rate pet} When |Where Payable, and by} Stocks—Last 
on first page of tabies. Road.|Bonds.} Value. standing | Cent. |Payable Whee. Dividend. 
| | 
Washington City & Pt. Lookout—1st M. bonds, gold; 12 |{1873 | §$.... $540,000 6 J. & D. Baltimore, Balt.& O.RR. 1903 
Washington City Va. Mid. & Gt. Southern—Stock...| 310 | 1871 100; 2,692,539 aay SO: Ge ee er, 
1st mortgage, O.& A., and funded interest........ ey ee Janke 525,070 G M. & N.'Balt., R. Garrett & Sons} Nov. 1, 1866 { 
2a mortgage, O. & A., do ae. wate os .--- | 1855 des 1,657,652 6 J. & J. o do Jan. 1, 1875 
3d mortgage, O. & A., do > eee ..-- | 1858 817,800 8 M.& N. do do May 1, 1873 
4th mortgage, O. &A., do it <b wcdves. ---- | 1860 1,200,000 s M. & 8. do do Sept. 1, 1880 
1st mortgage, O. A. & M. RR.............. 2.2... ..-- | 1867 r 1,650,000 7 J. & J. do do July 1, 1880 
2d mortgage. O. A. & M. RR.............-.2.-.-20. cen iad 133,050 7 J. & J. do do July 1, 1882 
Gen. mort., gold, Wash. C., Va. Mid. & Gt. South'’n} 336 | 1873 ore 1,000,000 7g. (M.& N. do do May 1, 1903 
Lynchburg & Danville, lst mort., guar., coup..... 6519! 1871 | 500 &e.}| 1,310,000 6 A. & O. do do April 1, 1896 | 
Westchester & Philadelphia—Preferred stock........ re 4 re she $21,300 2 J. & J.| Philadelphia, Office. | July 10, 1880 | 
ee ID, ST is inc suicincgddtudecceddectecekss ex 27 | 1871 | 100 &e.; 1,100,000 7 A. & O.|Phila., Farm.& Mech.Bk! April 1, 1891 
West Jerse EE 0 dhnh oc ascn ccighwewesesastibednteee« 2SS | sex. 50 1,359,750 2 Ff. & A. Phila., Pa.RR.Co. Ottice| Nov. 17, 1879» | 
Loan of 1883, guaranteed by Camden & Amboy.. 60 | 1861 | 500 &e. 400,000 6 M. & 8. do do Mch., 1883 | 
ist mortgage loan........ cevetihiursscundesandhesec 38 | 1866 | 500 &e.' 1,000,000 6 J. & J. do do Jan., 1896 
ist do Cie pu beiates sch dine caddies 63 | 1869 | 500 &.; 1,100,000 7 A. & O. do do Oct.. 1890 
Consolidated mortgage. ...................- oe ee 128 | 1879 | 500 &e. 123,500 6 M. & N. do do Nov., 190 
West Jersey & Atlantic—1st mortgage............... Gt sete seite 200,000,;  .... AS Spee er ee eB este | 
Western (Ala.)--1st mortgage (Mont. & W. P.)...... 116 | 1866 ‘aida 300,000 s J. & J..New York & Savanuah.' July, 1881 
Western RR. bonds, before consolidation.... .....| . 44 | 1868 toes 600,000 8 A. & O. do do Oci. 1. 1388 | 
2d mort.. guar. by Cent. of Ga. and Ga. RR. &B.Co.| 160 | 1870 ee 1,158,000 8 A. & O. do do Oct. 1, 1890 
Western @ Allantic (Ga)—Income bonds ........ anniv 138 | 1873 | 500 &e. 690,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\st mort., endorsed Balt. City. . 90 | 1858 | 100 Ke. 200,000 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
lst mortgage, unendorsed....... Senses a6 400esanes 90 | 1858 | 500 &e. 400,000 6 J. & J. do do Jan. 1, 1890 iz 
2a do endorsed by Baltimore............. 90 | 1867 ! 500 &e. 300,000 6 J. & J. do do Jan., 1895 i 
2d do endorsed by bar noon gem County .. 90 | 1867 | 500 &e. 300,000 6 J. & J. Hagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed........ POETS 90 | 1868 | 500 &e. 600,000 6 J. & J.|Balt., N. Mechanics’ B’k Jan., 1895 
3d mortgage, endorsea by Battimore.... ......... 90 | 1870 | 500 &e. 875,000 6 J. & J.! do do Jan., 1900 ; 
4tb do endorsed by Baltivore..... suse deetinal 90 | 1872 | 500 &e.} 1,000,000 6 5 . & Ji do do Jan., 1902 
OMNIS id be dine od dadiis dediess b0csececeussces .... | 1880 en 530,250 6 eee do . do 1890 i 
Western Minnesota—1st mortgage......... ae 60 | 1877 | 1,000 500,000 7 iM. & NN. ¥., Northern Paeifie.!  ........ ; 
Ry IN Sh os See Soewhen sees cdeccneset aes .... | 1877] 1,000 100,000 7 M. & N./ do do Lu a% agian : 
Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, | miles. Opened June 17, 1880, and operated by West Jersey Rallroad | : 
\ Md., - =. | seo a oes in 1873. 7 a gp ere = oe A on a joint trattic agreement. Stock is $560,000. i! 
more Mo for $36,0 old per annum. The stock paid in is | Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles iF 
$1 000,000. Same officers No altimore & ow Railroad. branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 i 
ee 4 — a = oe Gr or Sout Br ten or Boe road, Alex- | niles; total, 167 miles. Wasa consolidation in 1870 of Mor.tgomery & 3 
andria, Va., anville, N. \., gtuiles. ~Branches—Manassas Junc- | west Point and Western of Alabama. Sold May 10, 1875, in foreclosure 


; Gross Net Bonded ; 
$30,000. The company was put into the hands of a receiver July 1, > : 
1876, interest being 1n default, and was sold in foreclosure May 13, 1880. 1875-76 $491 458. $121.0n8 eye er 
The Baltimore & Ohio has large claims against the company for coupons, |} grg_77 467 597 100.524 204 240 , 
ete.; but a plan of reorganization is in progress which will be agreed to ER a Re eR Cota 544107 176.652 204 240 is 
by all interests. This proposes: The interest on the first and second | jQ7Q 79 (077 579,492 183,994 165,000 5 
Orange & Alexandria from July 1, 1879, to July 1, 1880, is to be funded —(V. 30, p. ak . _— ; j 


years, 4 per cent for the next ten years, and 5 per cent for the remain- 
ing twenty years. The mortgage to be made to secure the new bonds, 
issued in lieu of the Orange Alexandria & Manassas and Manassas 
Gap bonds, is to cover all the interest of the new company in the lease 
of the road from Strausburg to Harrisonburg, made by the Baltimore & 
Ohio Railroad Company, thus ape ng the rental of that road tothe 
payment of the interes = this class of new bonds. The interest upon 
the new bonds issued in lieu of the Lynchburg & Danville bonds is at 
the rate of 4 per cent for eight years. The common and preferred stock 
of the companies is to be represented by stock of the new company 
upon a basis of $100 stock of the new for $500 stock of the old com- 
panies. The new road to be constructed by the Charlottesville & Rapi- 
dan Railroad Company, from Charlottesville to Orange Court House, is 
to be eovered by all the mortgages except the mortgages to secure the 
new bonds issued in lieu of the Lynchburg & Danville bonds. The new 
company is to assume the lease of the Franklin & Pittsylvania Railroud 
Company, and all interest in the lease is to be covered by a mortgage 
made to secure the new bonds issued in place of the Lynchburg & Dan- 
ville honds. The trustees are authorized to borrow such suns of money 
as may be needed for the purchase of the road and the other purposes of 
the trust upon the credit of the property which they purchase. Vacancies 
in the board are to be filled by the trustees. full statement of the 
company’s liabilities and earnings was given in the CHRONICLE of 
January 18, 1879 (V. 28, p. 70), which contained the following state- 
ment of the earnings and expenses and the interest charge for which 
each section was primarily liable: 
1877. Primary 





Net Interest | other bonds being endorsed by Baltimore city and Washington county, 

Receipts. Expenses. Income. Cherge. | the company will be relieved of the expensive litigations and the uncer- 

Alex. & Lynehburg Div .... $736,805 $521,503 $215,302 $284,031 | tainties which have barassed it from itsineeption to the present time, 
Manassas Div...... PPTeTT: .-. 162,721 72,050 90,671 143,433 | and the day for such a condition can no longer be remote.” # 
Lynchburg & Danville Div. 105,992 100,941 5,051 117,000] The Baltimore & Hanover RR. was completed to its connection with rf 

-}this road in 1880. The report of 1879 said of this: “ With the ' 

DOE: Svenadecdcercegces $1,005,518 $693,991 $311,024 present completed line of 60 miles, including the Hanover & Gettysburg, | 


1878. 
Alex. & Lynchburg Div .... $894,405 $615,000 $279,405 $284,931 
Manassas Division.......... 190,421 75,000 115,421 143,433 
Lynchburg & Danville Div. 133,891 113,000 20,291 117,000 


ee —— 


Wi kcwessinssdeaacel $1,218,117 $803,000 $415,117 
A summary of the whole plan of reorganization was published in the 
CHRONICLE of July 19, 1879 (V. 29, p. 68). In February a decree of 
sale was made, and the road was sold May 13, 1880, for $4,500,000, birt 
litigation ensued and another sale was ordered Dec. 20, 1880. (V. 29, 
B30) 68, 96, 3038, 331, 383; V. 30, p. 193, 289, 345, 520; V. 31, p. 306, 
ov. 





Westchester & Philadelphia.—Line of road—Philadelphia to West- 
chester, Pa., 26 miles. In May, 1880, the Philadelphia Wilmington & 
Baltimore purchased two-thirds of the stock at par, and guaranteed the 
bonds. Gross earnings, 1877-78, $312,486; net, $146,127. (V. 26, p. 
116; V. 30, p. 545.) 

West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; total, 128 miles operated. The company 





24, 1870, was leased to a company for twenty years at a monthly rental 
of $25,000. In 1877 S earnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 20, p. 489.) 

Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles. The capital stock is $682,250. The company was largely assisted 
by the city of Baltimore, and was unable to pay ali its interest. A com- 
promise was made with the preferred second mortgage bondholders for 
funding coupons. See CHRONICLE, Vol. 29, p. 458, where the annual re- 
port for 1879 was published, which contained the following informatien : 
* During the year an amicable adjustinent has been made with the pre- 
ferred 2d mortgage bondholders, by the adoption of a mutually satisfac- 
tory funding scheme. Under this arrangement, the overdue coupons upen 
$390,000 of the $421,500 of these bonds held by individuals have been 
funded, and it is expected the balance, principally held in Carrell 
county, will be funded by Jan. 1, the time at which the company has 
agreed to resume the payment of interest upon all such bonds represent 
ed in the funding certificates. The finance commissioners of Baltimor 
city have funded $113,475 first. mortgage and $112,455 preferred 
second mortgage coupons. The old funding certificates for $177,596 of 
first and preferred second mortgage coupons issued in 1870, and bearing 
8 per cent interest, falldue July 1, 1880. A number of the principal hold- 
ers of these have been consulted, and all seem willing torenew at maturity 
at 6 per cent. (Carried out thusin 1880.) The arrearage of interest 
due the city on the $72,000 first mortgage couponr, purchased in 1874. 
will be " tpelenente for by installments as early as practicable. Once able 
to pay the mterst upon its first and preferred second mortgage bonds and 
funding certificates, with the arrears above mentioned disposed of, all the 


the controlling road, and without further extension northward from 
Hanover, as it is contemplated at an early day, this route will give the 
towns of Hanover, Gettysburg, New Oxford, Berlin, and many otbers of 
minor importance, together with a large scope of thickly-settled and 
highly-improved country, much more direct communication than here- 
totore enjoyed with Baltimore, their natural market. and in using 20 
miles ot the Western Maryland Railroad between Emory Grove and 
Baltimore, it ia believed that the traftic from this source will largely 
increase the revenues of this company without materially adding to its 
expenses. The Baltimore & Cumberland Valley Railroad was also 
expected to be in operation by this time to the town of Waynesboro, Pa., 
seven miles distant from Edgemont, its terminus on the Western Mary- 
land Railroad. * * * ‘This seven miles is but the entering w 

to aline which, when further prosecuted, must prove of incalculable 
benetit to this company, and must restore to Baltimore much of her 
long-lost trade with the Cumberland Valley.” 

The operations for five years have been as follows, but in 1878-79 the 
construction account was closed and all expenses charged to operating 
expenses, on which basis net earnings in 1877-78 would have 
$57,056 instead of $129,927. 
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holds as assets $679,100 of various stocks and bonds. In 187 the Passenger Freight Groas Net 
rentals of Swedesboro Railroad and Salem Railroad were $30,561 more Mileage. Mileage. Earnings. Earnings. 
than their net earnings; the net profits over interest and rentals on | 1875-76 ......-- 6,737,061 4,631,932 $311,902 346 ; 
entire line were $55,873. In first six months of 1880 gross earnings | 1876-77 .....--. 6,582,241 4,692,089 332,086 113,145 
were $257,350 and net $67,070. Operations for three years past were: | 1877-78 .....--- 7,411,061 5,180,982 347,202 128,927 
Passenger Freight (ton) Grosa Net 1878-79 .......-. $8,502,388 5,469,519 347,442 73,086 
Mi e. Mil ’ Earnings. Earnings. | 1879-80 ......-. 10,705,925 6,645,328 397,564 88,278 
seas saan Ley Ht 3,706,087 #595,025 ee —(V. 28, p. 97, 121, 147, 454; V. 29, p. 458.) = : 
am ““2eee8e " ’ ». 3, ‘ ’ ’ : ’ tern Minnesota.—Sauk Ra ida, Mian. to Braine , M DN., 61 
— eateeheregs 16,674,109 5,217,286 586,178 253,812 o ..... Road opened Nov. 1, 1977. Leased rthern Pade 


—(V. 30, p. 431.) 
West Jersey & Atlantic.—Newficld, N. J., to Atlantic City, N. J., 34 








to the No 
Railroad May 1, 1878, for 99 years. Stock, $100,000. The land 
is 537,842 acres. Geo. L. Becker, Prest., St. Paul, n. (V¥.31,p. ) 
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explana “3 sma &e., teal ot | ot’ | Per | Amount {Rate Wh ‘ n aigmsaig a by| Stocke Last 
| f col headi Bee LO 0 o ar r en ere Payable, and by 8 
i Pee ae *: page of tabice. Road.| Bonds| Value. |OUtstanding |" Gong. Payable Whom. Dividend. 
t Western North Oarolina—ist mortgage............- 130 .... = $850,000 7 FOE eam Oe ane May 1, 1890: 
\ Western rigage, Pittabarg —....... 38 | 1865 | 100 &e.| 1,000, $ inas| 0 ” do | Jen. 2 3608 
ft tteburg Branch..................- . ,000, ; 0 an. 
| ne as ’ celibate déatndinediede ee "aes erty 7 A. & O do do Oct. 1, 1901 
it White Water—S ($325,000 of it pref.).......... Oe F sehe —— ,300 cee. Ph ee EN ee Pn eer 
Mi Wheeling 4 Lake Erie.—1st mortgage, gold......... .--- | 1879 | 1,000 |15,000 p. m. 6g. |M.& N.| N. Y., Co.’s Agency Nov. 1, 1909: 
y Wilmingwn en é Augusta—Stock ........... ones © Shee 0060 960,000 -’- 2 --gepe. Bsmt eheseet Nov. 1, 1880: 
FA PRE FRR Re .--- | 1880 sties 1,600.000 7 J. & D.|Balt., Safe Deposit Co.| June, 1910 
Wilmington & Weldon Stock SE NG IES SES ae © gins 100 1,456,2 3 ao aeat = =—S—s«CéC kh ph ha‘ (1) 
Th: cen ddbvnevcdesbersecdcherdestsooceses > 5 Seem sake 618,700 6g.\/J. & J. London. 1881 
do RE SEE rare ew ree rere et shde 221,400 7g. iM.&N. do 1886 
ON eI ann a~ naa pele. ed eee Oe Ray Bg ey ee 
Wisconsi yo tee 4 mortgage, gold, lan nt. siete ,L68, g. \J. ° oston, ‘ y 
Worcester pa Nashua moriiies,& debeteuds 6708 OB i ‘wes 100 1,789,800 | llg |J. & J.| Worcester, Oftice. Jan. . 1881. 
i CE << snnsudddescoussersebervessocsoocs ccce | seek” Tea 275,000 | 5 Various | do do May 1, 1887 
f PR SEED « ccevcccocencénccccsscusscsseéescos -.--- | 1873 | 500 &c. 250,000 5 A. & O. Bost., aaa — aoa April 1, 1893. 
4 ED ck cnadcnaccatind 6ssenerrseesseouees ..-. | 1875 |1000&c. 400, | 5 F. & A. | Feb. 1, 1895 
: Nashua « Kochester—Stock........ ..........-..-- GD ft - nice ee 1,305,800 | l%g |A. & O. =. Ottice Oct. 1, 1880 
do do lst m., guar. (for $700,000); 48 | 1874 | 500 &c. 700,000 | 5 A. & O. ie Globe Nat. Bank. April 1, 1894 
Western North Oarolina.—Road as projected—Salisbury, N. C. e to Gross Net 
Paint Rock, Tenn. State line, 184 miles; in operation—Salisbury, N. C., Earnings. Earnings.. 
to Swannanoa, N. C., 127 miles; branch line—3 ewton Junction, vos DY. bis capadeecenemeveadoaniaeddtadbeieceutd $604,699 $238,977 
Newton, N.C., 3 miles; total projected, 184 miles, and operated, ie eae aR ale ae RAR Ge 548,462 156,908: 
miles. The road was financi y embarrassed, and was ny yt ‘April inhib anddweseceeneonsnemensieulenuerdaes 488,448 176,277 
17, 1875, by commissioners for the State of North Carolina. It is Eso, akg: cpueagnedwecedeeusadhubobustduerdeidée ce 505,978 . 175,693. 
to complete the road to the Tennessee State line. In March, 1 BID ocvccvcsecceccccccscsoncsecssecessescose 175 221,698. 


0 
a meeting of the Legislature was called = my sr Toe OOO SW. b: New —(V. 28, p. 44, 144; V. 30, p. 191; V. 31, p. 587. ) 


York capitalists to purchase the road. 2! Wisconsin COentral.—Main line, Menosha te Ashland, Wis., 249 miles; 
President, Morgantown, N.C. (V. 30, p 249. ) branch to Portage | City, 71 miles; leases the Milwaukee & ‘Northern, 





miles. Ro ished in 1876. A foreclosure suit was begun in: 

Western Pennsylvania.—The road runs from Blairsville to rp ed Seahsasees, 1878, and in J anne , 1879, the road went into the hands of 
City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 84% miles-| trustees for bondholders, having been operated previously by the 
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail-| phillips & Colby Cenatruction ¢ De. "There ton valuable land-grant of over 
read, the lessees paying net earnings to lessors. The overpe b gy Rail- | § acres. The full plan of reorganization, without foreclosure,. 


300, 

road, lessee, owns $993,050 stock out of the total amount Oo $1, 022, 450, which is in progress, was given in the CHRONICLE, _ & 29, p. 303. This 
$288,000 of branch bonds, and all of $1,200,000 general mortgage | embraces the issue of a new consolidated mortgage to cover $400,000 5 
bonds. In 1878 gross earnings were $547, 175 and net earnings $231, 175. per cent referred bonds; $3,800,000 first series pn pearens 2 per” 
cent for three years from ‘July 1, 1880, and 5 per cent afterward; and 

White Water.—Harrison, O., to Hagerstown, Ind., 62 miles. This was | $5,700,000 second series bonds, to draw interest if earned (but ned 
formerly the White Water Valley, sold in foreclosure May 2, 1878, and pr meng 7 A 4 r cent for three years, and 7 per cent thereafter. 
reorganized under this title. Net earnings in 1878, $17, 645. Elijah | stock of $11,435,500 remains ($2,000,000 of it preferred) and $9, 500,000 
Smith, President, Boston, Mass. are deposited > trust to be voted on until all interest is being earned 
and paid on new bonds. Of the old first mortgage bonds prior te re- 

Wheeling @ Lake EFrie.—Road under construction—Wheeling. W. Va., | organization, $1,091, +4 were “unfunded,” bearing coupons of July, 
to Toledo, O., 200 miles, and branch, Norwalk to Sandusky, O., 21 | 1875, and since: $3.5 4,000 had funded nine coupons, including July,. 
miles. Bonds ‘offered in New York, July, 1880 by N. Y. New England & 1879; $3,481,500 Gene “ oli ped” bonds, first coupon due January,. 
Western Investment Co. 1881; $15, 000 were partially “clipped” bonds, issued by mistake, 
with coupon of July, 1880, on. Annual report, V. 30, p. 599. For four 
et ton Columbia d Augusta.—The road extends from Wilmington | years past the earnings, &e., were as follows: 






































, to Columbia, 8. C., 186 miles. The company leased Wilmington & Passenger ~ Satlenes (ton) Gross Net 
Weldon but failed on the rent December, 1877. Paid 3 per cent divi- | Years. Miles. Mileag re. M Earnings. Earnings. 
dend November, 1880. 1875-6 .. 355 5,960,952 £1,647, 7694 $709,935 $126,887 

Gross Net 1876-7 .. 449 5, "389,367 22'984,236 718,743 108.964. 

Earnings. Earnings. | 1878 .... 449 5 75 23,225,583 733,819 pe ym 

ld acini euitebeecinsinabiabavuibiéedabial $532,311 $116,634 | 1879. Pg 7 3. prtetts 30,920,076 851,090 3,090° 

i thi atis cbimenenneiineedwn tenses 518,225 87,630 | —(V. 2 18, 70; V. 29, p. 147, 303; V. 30, p. 249, 598; vy. 31, p.- 
hth tt ae cdi eaa iach uence 509, 699 ee '659 196, 308. Fi3i, 536.) 

1g 86 III, SEAM “MSGS | Worcester ¢ Nashua—This road, 4% miles trom Worcester, Mass, to 


Nashua, N. H., 21 regular dividends of 10 per cent for some years. 
Road was sold in foreelosure, October, 1879, for $860,500, and re- | before 1874-5. 1875-6 the leased line charges (Nashua & Rochester, 48 
erganization is in progress. The scheme of reorganization (which was ! miles) first appearin the accounts, and the Worcester & Nashua paid 
carried out) provided that a new corporation should be created, with a | only 542 per cent dividends in that year and nothing since. The rental 
— atock of mange Ay and $1,600,000 in thirty-year first mortga; charge being plainly too heavy, an agreement was made in 1879 to 
of $2,000 of the old bonds, ye er with the certi reduce the interest on bonds to'5 per cent, and the dividends on Nashua. 
cates eo funded interest, received a $1,000 bond of the new com any, & Rochester stock to 3 per cent per annum. The interest on Worcester 
and iw addition six shares of stock. The plan adopted provided only for | & Nashua bonds was also reduced to 5 per cent, and surplus earnings in. 
the fiat mortgage bondholders, and cut off income bonds, $600,000; | any year above requirements for interest and 3 per cent on each stock 
certificates of debt, $336,000; floating debt. $879,022, and the capital are to be apportioned between the stock of each company scoterng to 
stock.of the old company, $200,000. (V. 29, p. 351; v. 30, p. 84, 190; | the relative ss of shares. In addition to above there are $75, 


¥. 31, p.387.) bonds due Jan. 1,1881. Five years’ operations were as follows : 
Passenger Freight Gross Net 
Wilmingtor & Weldon.—Road extends from Wilmington to Weldon, Miles, Mileage. Mileage. Earnings. Earnings- 
N.C., 163 nailes ; —_ to Tarboro, 17 miles ; a 180 miles. Was leased | 1875-6.... 70 874, 808 8,969,241 $507,325 $162,597 
Nevember, 1872, to Wilmington Columbia ‘& Augusta Railroad for 99 | 1876-7.... 95 8'353'090 10, 063, '658 497,239 157,260 


ears, the lessees assuming all liabilities and P = A 7 = meee divi- | 1877-8.... 95 5,703,761 9,961,740 473,240 168,351 
, tw The lessees er default December, 18 lease was | 1878-9.... 95 6,162,871 Le ty tes 473,081 165,495 
surrendered Aprii 13,1878. The earnings and expenace oy five years | 1879-80 .. 95 6,784,960 4,995,020 553,592 167,033 
have been ae follows: |—(V. 27, p. 537; V. 28, p. 378; vy. 29, p. 86, 539.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or | INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes| of of Outstandin Rate When | Where af owe and by| Slocks—Last 
on first page of tables. Canal.|Bonds.| Value. ®| Cent. |Payable| — om. Dividend. 
Albermarle & Chesapeake—Stock .........-++-+-+-++- cone ---- | $.... | $1,500,000 Seas TOTES Meee eee gee 
I NE nc nacndennnngccqeeadcecegesersces .--. | 1879 | 1,000 500,000 r J. & J.N. Y., Union Trust Co.| July 1, 1909 
Chesapeake & Delaware—Stock...............------- 14 athe 50 -.. |J. & D.| Philadelphia, Office. :  -....... 
lst mortgage (originally $2,800,000).............. 14 | 1856 | Vario’s J. & J. do do July, 1886 
hesapeake @ Ohio—Stock...........-.---.-2+----++- BOG ft  ocee 2 ee: Se | Lene eee emer ey 
Maryland loan, sinking fund.................-.---- 184] .... | 500 &c 6 Q- J. |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan..........2..-..20e-0eeeee- 184; .... | 500 &e 5 Q-—J. London. 890 
Bounds having next preference. .........-.--. .-.-- 184, .... | 500 &e 6 J. & J.|Balt., A. Brown & Sons. 885 
MOclaware Division—Stock, (Conv.into L.C.&N.stck.)) 60) .... 50 l4los. |F. & A. j Phila., 303 Walnut st. |Mar. 26, 1880 
lst mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 6 J. & J. do do July 1, 1898 
Delaware & Hudson—Stock..............-.02--20eee- BO Faces 100 4 F. & A.|N. Y., Bk. of Commerce. | Aug. 1. 1876 
ist mortgage, wagusueres paaniasenaupoens cagedssnticn 148 | 1869 | 1,000 7 J. & J. do do 884 
| iseopaiea ik Ring Me SR La SE «ES 148 | 1871 | 1,000 7 J. & J. do do 1891 
‘Debenture loan of 1894, coup and reg........... ..-. | 1874 | 1,000 7 A. & O. New York, Office. 1894 
1st M., coup. & reg., on Penn. Div. ($10,000,00. +) .... | 1877 '1000&e.) 7 M. & 8. do do Sept. 1. 1917 
Lehigh Coal t Navigation—Stoc Ciehsea: shehsesucees gee 50 | 11,204,250 141g h ty Philadelphia, Office. | Sept. 2, 1 
Loan, conv., coup., gold (assumed L. & W. CoalCo)) .... | 1869 | 500 &e 771,000 6g .& 8. do do 894 
lst mortgage, register EERE RES EE aae .--- | 1864] Var 5,381,840 6 Q—J. do do 1884 
1st mortgage, Serpe PE icdnedesbhcume +s ---. | 1867 ' Var. 2,000,000 6 Q—F. do do 1897 
Mort. loan, g. ($2,810.000 assumed by other co’s.)} .... | 1867 | 500 &c 4,653,000 6 g. |J. & D. do do 1897 
Loan, debenture pm DS -iccgpedheadsesmendine sonlapa ail Var. 430,342 6 J. & D. do do 1880-8 1-’82 
a acnsinaeeda .... | 1872] Var 41,550 6 J. & D. do do 1882 
Consolidated wo ---. | 1871 | 1,000 2,102,750 7 J. & D. do do June 1, 1911 
Greenwood mortgage, reg. Extended, 1877..... ---. | 1872; 1,000 685,00 7 F. & A. do do 1892 
SE cntcnoeneassansensdoces o040cebecednteses ceceoes -.-. | ose. |Various 245,000 6 M. & 8. do do 1883-'84 
Morsis—Stock, consolidated........ sthacensaanone | 103 | .... 1 1,025,000 2 F. & A.|Leh. Val. RR. Co., Phila.| Aug. 4, 1880 
ne cmence 103 1,175,000 5 F. & A. do Aug. 4. — 
New mevetange GE BE ee < cccccccsctccoccces 103 | 1876; 1,000 780,000 7 A. & O. do do ry 
th a ae en i hs 8 § ETAL RIE IIE 103 | 1865 | various. 220,000 7 '|A. & O. do do aig yy 
Preferred atoch scrip dividend.................... ..-- | 1869 | various. 103,164 7 F. & A. do do Feb, 1889 
Pennsylvania—Stock. ..........--.----22ee cece ee eees Bee | odes 50 4,501,200 dei Pere Pee Ce, ee eS 
General mortg., interest cuar’d by Penn. RR....; 337 | 187 1,000 ’ ,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Schuylkill Navi ation—Stock, common.............| 108] .... 50 876,536 | 70e. (F. & A.| Philadelphia, Office. ug. 6, 1879 
Prete i iited dade eseenckanatebdenedanasain esen 4d wane 50 3,192,250; $1 40 | August. do do Aug. 6, 1879 
lat mortgage, extended. ................cceeeeeeees case | .cone). Se »709,380 6 Q. —-M. do do arch, 18 
2d mortgage eee eR EH ERHEEEHEEEEEHEHT ESET EE EE EE eaece ensee 1,000 3,990,392 6 Je & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... ibek ieee bined 1,200,000 6 J. & J. do de = 
Improvement bonds..................-2-2eeeeeeeeee ---- | 1870 | 1,000 223,000 6 M. & N. do do May, 2 
ES OE BRED 6 655. p cedes cocveccssesevacssstecdes ---- | 1863; 1,000 756,65 6 M. & N. do eas, 39 
Boat and car loan..........-.-.-.-.-ee eee eee eeeee ---. | 1864} 1,000 628,100 7 M. & N. do do May, 1915 | 
Susquehanna—Stock.........-----2c.cee ceeeeeeceeeee 45 ...-- 50 | 2,002,746) .... ei Cabal Teme Me 
Maryland loan, 2d mortga-e..........--...--+-0-+- ---. | 1839 adie 1,000,000 6 J. & J.| Phila. and Baltimore. Jan., 1885 _ 
Susquehanna Canal, oe aj bonds, 4th mort....| .... | 1859 | 1,000 1,323,000 6 J. & J. do do Jan. 1, 1918 
do , 3d. T. W. priority b’ds..) .... (1841-4 500 325,310 6 J. & J. do . de Jan., 1894 
do ated encsinbaatnneine ---- | 1872 1,000 250,000 7 J. & J. do do Jan., 1902 
Union—l1st mortgage... ........ 22... eee cece ee ee eens 85 ..-. wove 3,000,000 M.&N.| Philadelphia, Office. | May 1, 1883 





























Albermarle @ Chesapeake.—Secnurities placed on New York Stock 
‘Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. 
—(See V. 30, p. 248. 

Ohesapeake & Delaware.—Delaware City to Chesapeake City, Md. 
—(V. 30, p. 674.) 

Chesapeake & Ohio.—Gross receipts, 1878, $289,457; net, $82,525. 
—(V. 28, p. 599.) 

De'aware Division.—Leased to Lehigh Coal & Navigation Co. at interest 
‘on bonds and 4 per cent a year on stock, payable till February, 1280, in- 
«lusive, in scrip, then till August, 1881, ha in serip. (¥. 28, p. 41, 198.) 

Delaware & Hudson.—This company, which is among the largest 
aminers and carriers of coal, leases the Albany & Susquehanna and 
Rensselaer & Saratoga railroads. Also endorses bonds of New York & 

Janada Railroad. The annual report for 1879 was given in Y. 39, p. 




























































































320. Comparative statistics for four years are as follows: 
INCOME ACCOUNT 
1876. 1877. 1878. 1879. 
heceipts— $ $ $ $ 
Sales of coal ............-6. 6,495,428 4,638,872 5,229,266 5,764,47 
SOOO BON. uc cn ccedvecvesics 43,415 44,313 39,100 41,02 
Miscellaneous profits. ..... 381,048 28,900 80,146 91,408 
Coal on hand (Dee. 31) .. 698,758 341,036 672,785 535,264 
Railroad earnings in Penn. 306,911 248,275 398,219 995,663 
Interest on investments... 338,932 294,312 341,781 326,635 
DENALI cJ deeiede:" saneteas 1,147, 322 59,591 630,643 
te a oan cal 8,264,522 6,743.040 6,818,887 7,985,118 
Disbursements— 
Cual on hand Jan. 1-....... 737,628 698,758 341 ste 673,651 
Coal purchased ........... RRR RPE Ae: SR 6” IS ate Ei 
0 ee 2,754,778 2,077,370 2,264, “298 3,003,893 
Coal transportation, &c.. 542,156 88,073 618,! 252 641,951 
Canal freight and ex penises 1 = ‘431 759,349 820, 438 933,768 
Railroad freight, &e....... "428 840 422,746 528,532 830,427 
ai a is weit nas 1,187,886 1,157,352 1,340,956 1,234, 49 
Taxes and miscellaneous. 596,780 534,025 406,883 330,916 
Loss on leased railroads 555,404 605,367 498,562 16, 059 
ETS NES Se IS,” etic, stele 6s 6. 5 ae 
SD os ened ie abontes &,264,522 6,743,040 6,818,887 7,985,118 
GENERAL BALANCE AT CLOSE OF a FISCAL YEAR. 
Assets— 
CE. BD 6k ccbwnvvsvevied 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6 "195,511 6,209,981 6,190,766 6,220,6 
PED svnvccscsuveeton 8 "532,873 8,622,913 8,643, 783 8 795,657 
Mines eo Gixtures ........ 2,666,849 2,679,961 2,679,077 2,699,590 
‘Coal-yard, barges, &6..... 917,573 897,287 ’877,784 720,487 
Lack. & Susquehanna RR. 1,021, "153 1,021,153 1,022,293 1,022,293 
New York & Canada RR.. ___......... 3,597,087 3,597,074 -3,597, 
Cherry Val. & Sharon RR. 320,118 314,871 305,991 300,000 
‘Coal on hand Dec. 31...... 698,758 341,036 672,785 535,264 
Advances to leased lines... 427,500 385,374 20 368,773 
Advanees on coal royalties 521,179 581,289 617,246 605,326 
Miscellaneous assets ...... 8,088, "714 4,438,512 4,295, 45 *4,480,701 
Sep raph, — gy Co.. 3oe 675 69,410 oon 69,41 
ies on hand.......... 604 1,089,853 958,66 878,000 
Cox and bills reccivable. . 2 $87 821 1,926,694 2 314,968 3,140,116 
EL EE, cndcsnacene .,... saaceenn 199,660 587,185 1,208,726 
Total assets............ $9,285,099 38,714,292 39, 610 ,006 40,981,301 
Liabilities— $ 
Dt clcnsh webe eonsteanen 20,000,000 20,000,000 20,000,000 20,000,000 
he ng we hsb geeks 15,116,000 17,010,500 18,333,000 19,837,000 
Sinking fund ............-. RD: ‘suevnite . 0. .eubthens~—..geimad 
Miscellaneous accounts... 2,846,230 1,703,792 1,277,006 1,144,301 
Profit and loss............-. e+ Sea err eae ere 
Total liabilities........ 39,285,099 38,714,292 39 — bare hey 
* These miscellan 


eous assets include the following : Boston Hartford & 
Erie, 1,420 bonds, $1,254,268, less sinking — $435, 738—$818,530 ; 
Jefferson RR. bonds (108), + 660; Albany & uehanna ¢onsols 
610), $605, 338; — & Hudson Canal oon 91 fbonds Bima! 
46,000; sundry asse 02,022. Stocks as ra ne 9,000 


Alban & Susquehanna, 2. $900,060; 8,241 shares Rensselaer & Garategn toga, 


$822,137; sundry stocks, $100,012. 





—(V. 28, p. 453, 501; .119, 146, 225, 357, 459, 563, 631; V 
30, p. 168, $20, 518, ‘589; aN. 1, p. 44, 122, 259, 357.) 


Lehigh Coal ¢ Navigation.—The Central Railroad of New Jersey 
assumes (in purchase of ae $2,310,000 of the gold loan due 
1897, and leases the Lehigh & Sus uehanna Railroad. 6 Lehigh & 
Wilkesbarre Coal Clemens’ assumes ,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold loan due 1894. 
of Managers’ report for the year 1897 has the following statement of 
receipts and disbursements : 





RECEIPTS. . 
Railroads and Nesquehoning Tunnel........................... $828,817 
Ns a a oe ink eke cd eweddcdecaha 51,930 
Water Powers Lehigh Canal. ..... 2... 0.0... cece ccc nce cece ees 19,830 
ci os icin cbcendcbancecsebasbedadilectae 47,589 
IS ae ie eens ane See Te 190,622 
Royalty on coal eo Pe ND aan cdiceceadedirdeuedida ea 1,961 
so Sok bebe be nti l ech erbinbdeibcaheaeidied ics 33,943 
Profit realized from a re ee ee ee ee 5,760 
DINU, «Sia ionc dn cotiadcndecsadbistcacsecsedenase 3,393 
I bid ceaddatdoctenscdbucotsteebuneabebdik, <és.cteeeuins $1,183,848 
D3SBURSEMENTS. 
General and legal expenses. .............-.--.-.----- von 333 
Rent and taxes Nesquehoning Valley Railroad..... 
Rent and taxes Delaware Division Canal........... 1s. 867 
Taxes chargeable to canals .........................- 1,73 
Taxes chargeable to coal and coal lands............ 49,179 
en GD CD TOE, divide winin.« wc ad addwiae ede enene< + fies 
Taxes on landed property and improv ements ...... 12,411 
IIIS ais 5d dc ole 46 Cathe dmadinn otasinedbbas mas 923, 958—1,309,612 
I Sih odhcias <ndtieda.\ ». be dietbbs odideniebiinbide tkietemedueaine $125,763 


Bhe President remarked: “ “ For the purpose of reducing our floating 
debt and of providing means to meet other maturing liabilities, the 
Board made sales during the year of $793,000 of the ee ee 
solidated 7 per cent bonds, at an average of 88 percent. The improved 
credit of the company, and the advance in the market price of its securi- 
ties, enabled the Board to avail of a provision in the lease of the Nesque- 
honing Valley Railroad, and to reduce the dividends guaranteed by us 
on the stock of that company. The right was reserved to us in the lease 
to retire the stock at par at any time after ten years, which expired in 
November, 1878. We notified the company in July of our desire to 
avail of this right, and the result of the negotiations that followed ae 
the reduction for five years of the dividends from 10 per cent 

cent per annum from tember 1, 1879, without cost to this potato 
The rent is thus reduced to $97, 000 per annum—a saving of $41, 060 
from the amount paid last year.” * *. * “The floating debt was at 
the close of the year $1,000,000, and there remain in the hands of the 
company $1,108,c00 consolidated 7 per cent bonds in addition to the 
18,900 shares of stock. The first installment of the debenture loan 
extended in 1877 matured, and was paid, on 10th December.” (V. 28, 
p. 198, 224, 578; V. 30, p. 190; VY. 31, p. 122, 454.) 

Morris.—Leased April, 1871, to Lehigh Valley Railroad for 939 
years. The lessees assume bonds and scrip, and pay 10 per cent 
per annum on preferred stock and 4 per cent on consolidated stock. 
—(V. 12, p. 714.) 

Pennsylvania i my | in ayy Sy eben Actin ge Railroad, — 
i? interest on bonds. msortgnge $90, 000 is due im 

887. Earnings, $282, 767; net, $107, O24: in Sent, fm &e., $187,< 
003; deticieney, $79,07 

nog Montgation. —Leaned from June 1, 1570, to Fatase pale & 





999 years. Rental received in $636,736. The 
dividend of J of August, 1879, was y 20 in Philadelphia & Reading Rai- 
6, p. 418; V. 30, p.431; V. 31, p. 330, 


read scrip. (V. 22, p. 493; 
551.) 


channa.—Leased and 0 
whe or interest on bonds and 


Union.—Stock, $2,907,350 


rated by Paiadelphia & Reading Rail 
lf of net carnings " 
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(Vou, XXXT, 
Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
SacaCGNS ck ameme eine i Date [tien oe] tenes loa een [hem Egganie. ontin TREE 
For ex ation of column , &., see notes OD; oO par joutstanding r en ere Payable, and by s— 
firet page of tables, Bonds/ Value. Cent. | Pay’ble Whom. Dividend. 
i dame Bxprese —St0ck .......22..020cccnecenes cencececeeceee silat $100 |$12,000,000 2 Q—M. iN. Y., Company’s Office.| Dec. 1, 1880 
' y merican Coal (Maruland)—Stock..............--...--.--- maha 25 1,500,000 219 |M. & 8. New York, Office. Sept. 10,18 
it merican Bapress—Stock. .........2.--20- ee ceeeee cece eeeeeee neers 100 | 18,000,000 243 |J. & J.|N. Y., Company’s Office.| Jan. 3, 1882 
i merican Union Telegraph—Stock .......... pesisoosehereses ‘ese 100 | 10,000,000; .... a ns Sein. 7. hi ene 
if (SS Ae a ee ta a ee a 1880 | 1,000] 5,000,000 6 wee New York. July 1, 1905 
it Amie Consolidated Mining—Stock. ....... .--.-..22eeeeeeee vents 10 5,000,000 | 10 cts. ..-- |N. Y., Company’s Office.| May 17, 1880 
ih Atlantic @ Pacific Telegraph—Stocx...........-----.-----+-- waat 100 14,00 000 By Q.—J New York. Dee. 30, 1880 
i" : Boston Land— tock eee a ee ee ee ee ee ee ee ee ee eee oeee OVN's J ree ‘Sse j[|  ... -2eaemeeemee .  § ......+. Us eee eee 
a Boston Water Power—Stock. ...............-2 2 cece eee ee ee ee: ada 50 :291,650 10 8. a Boston, Office. Nov. 12, 1872 
A | Mortgage bonds (for $2,800,000) ........--..-2---0--20- ++: 1874 | 1,000] 2,148,000 7 (|J. &D do June, 1884 
nat Oanton Improvement—Stock...........--.- 22. - ee eee eee eee “nan 16% 717,875 —_— SS Te emer RR Pag re or 
q Sterling bonds (sirking fund one-tifth of land sales). ....| 1873 £200 575,000 6 g. |\J. & J.|\London, Brown 8. & Co.| Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,500,000)............. 874; 1,000 1,073,000 6 g. |\J. & J.;| New York or London. | Jan. 1, 1904 
4 Union RR., lst mort., end. (sink. fund, rentson $220,163); .... | 500 &e. 783,000 6 WM, * .. sieieeeceea? 5... we~ . eaennete 
K, 0 2d M., z., end., (s. f. ground rents on $144,800)} .... | 500 &e. 300,000 6g. |M.& N London. 19 
4 Caribou Consolidated Mining—Stock .............-.---.---- Bers 10 1,000,000 | 10 ets. Poca New York, Office. March, 1880 
4 Central Arizona Mining—Stock............. .-2.--2--02-eee- ius 100 ,000, eees EE Saat Ee ee COE REEL, Wye ctor bo 0. 
Oentral New Jersey Land—Stock...............-..-.-2------ peat 100 2,400,000 | 7 scrip oe wscressess Jan., 1875 
iL, « ocnaniabenecoesccsstochpeseessieccess naa 10; 2,000,000; 30 cts. | Q.—F New York, Office. Aug., 1880: 
EL, 60 cae ntaskbodes oumsaabemereecs ied 100 94250,000 —— ii Cee ae ieee ales hy cele 
I, CINE, MEEEG. . .cnince cocceceescesce cocceccces 1880 | 1,000 3,500,000 6 g. |F. & A.|N.Y.,Company’sAg’ney| _........ 
Consolidation Coal of Maryland—Stock..................-- inal 100 | 10,250,000 21g |M. & 8.\N.Y.,Co.’s Office,71 B’y| Jan. 2, 1877 
ee ee ee) eee 1864 | 1,000 387,000 vf J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible...........--...-. 1872 | 1,000 753,000 6 JI. & J ds do Jan. 1, 1897 
Oumberiand Coal d Iron—Stock..................----+.---- some 100 500,000 6 A. & O New York, Office. (Oct. 15, 1875 
Oumberiand & Elk Lick Coal—Stock...............-.----.-- soak 100 ,000,000 eoee SO ean ee ae, PPR 
Deadwood-Terra Mining-—- Stock. ..............2----2-0- - 200 ae 100 | 10,000,000 | 25 cts. |M’nthl New York, Office. Dec. 25, 1880 
Dunleith @ Dubuque Bridge—Bonds, sinking fund.......-. 1868 | 1,000 400, 8 M. & N.iN. Y., at Ill. Cent. R. R.| Nov., 18 
FPreelsior Water & Mining—Stock.....................--.---- — 100 | 10,000,000 | 25 cts. |M’nthly|N.Y., Wells, Fargo & Co.| Sept., 1880 
Mipmnatns Bisetig— BAGO... ooo cc cece cocserccccccccccccccces nian 100 | 10,000,000 |}30c,30cx|M’nthly New York, Office. Dec. 27, 1880 
i Ci, cc. cusaseeswenneeee seeseoscsone ion 100 :620,000 l% | Q.—F. | Boston, Treas. Office. | Nov. 1, 1880 
La Plata Mining & Smelting--Stock................--.-2--5- ainiok 10} 2,000,000; 72 cts.|M’nthly| New York, Office. |\Dec., 1880 
SEIS BNE —TIGBONE.. 6.5 0 ccs nccccccccccvcccoccccedescces 10 2,000,000 | 15 cts. a New York, Oftice. Jan., 1880 
Adams Express.—No reports; no information. (V. 31, p. 121.) ee (V. 27, p. 121; V. 29, p. 119, 432; V. 30, p. 464; V. 31, p. 152, 


American Coal.—There are mertqnge bonds for $114,300. The annual 
report for 1879 gives the following information: 


Canton RE ire annual report for the year ending May 31, 
Received for coal sold and delivered, earnings of canal boats, 


1880, is in V. 31, p. 43. A brief history of the company was in V. 30, 





.117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
Pn pond ak yee ee ne ee eee oe) eee weet vt fin loan. The company owns the stock of the Union Railroad Gulneny 
ee re ene Tee eee ee ne ___’___ | and guarantees its bonds. (V. 27, p. 14; V. 29, p. 65; V. 30, p. 117; 
$300,736 | Y- 31, Pp. 43.) 
anal ete tee he ererenneserscsens “et Ouribou Consol Mining.—This company has 1,400 feet on the vein. 
Shippin expenses, Alexandria, "Baltimore and Jer- Central Arizona Mining.—No dividends yet paid. 
' dingy eS ey nna te dah 3 magnet iam iplpeciglabig ely wort BPR New rites (fae enn ae report says sony Regain 
Bond and scrip inte rest to Ma ‘ch 1. 1880........... f he last six months o an active demand sprang up for the com- 
omen Frnt gas tant oe ghar doe apgall <p 13160 pany’s lands. A further reduction of $100,000 was made in the oapital 
I Loci odk, laneaecdmenehGnennnasneinns '254— 297,058 | Stock by canceling a thousand shares received in exchange for lands, 


reducing it to $2,400,000. Of this amount outstanding the company 
still owns $25,500, held for the redemption of scrip as presented. 


RSE AR ne en a eee aE $3,678 | SU t ; 
P dividend scrip has been reduced from $106,984 to $43,296, and as it is 
ed pate 1879. Pee armen resneswonsennponennet ee 208.002 a ~ er — —. > speedily possible, the request is 
s edenaahticiien ani ac Arnel acy Ite! i . made to holders of the scrip tha ey W ring the same or conver 
EE EEE-nenretniesecnosenanspenadsacrenersnvse ees... sion into stock. The statement for two years ending December 31, 1879, 
EEE OE OE OT $207,843 shows total receipts in 1878 of $163,658 and in 1879 of $120,957. The 


Total assets December 31, 1879—Lands and real estate at mines, 
1.542,365; real estate at Jersey City, $100,710; mine improvements, 
16,254; cash, $28,431; wharf improvement at Jersey City, —— 
rsonal property at mines, $33,731; personal property at wharves, 
,335; bills receivable, $19,892; accounts, 2,246; canal boats, 
000; value of coal on hand, $18,065; office furniture, $513; Chesa- 
e & Ohio Canal bonds, $9,000; C. & P. Railroad stock, $1,000; G.C. 
C. Railroad stock, $56,000; total, $1,916,545. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
jamin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary and Treasurer. (V. 30, p. 221.) 


American Union Telegraph.—This company, organized in 1879 under 
the auspices of Mr. — Gould and associates, is making sharp my we 
sition to the Western Union. It is supposed to be started upon the 
theory that a company with lines to main cities only, with compara- 
tively few offices and small capitalization, can make such opposition to 
the Western Union as to compel that company to buy it out at last. 
It is bpilt by a construction company. In September, 1880, the stock 
was placed on the N. Y. Stock Exchange List, and for the statement then 
made see V. 31, p. 327. In July, 1879. about $300,000 worth of stock, out 
of a capital of $1,000,000, of the Dominion Telegraph Co. of Canada, 
was purchased by the American Union Company, and in connection 
therewith a lease was taken of the lines and property of the Dominion 
Company for a term of 99 years. This connection gave an additional 
12,000 miles of wire to the control ofthe American Union Company. 
A circular issued to subscribers to the Central Construction Company 
of the American Union Telegraph, December, 1880, announced that it 
had been decided to raise a fund of $6,000,000 tor the purchase and lay- 
ing of two cables between this country and Europe, to be operated in 
connection with the American Union Tetegraph Company. Of this 
fund $3,000,000 was reserved for the subscribers mentioned. The 
money was to be calledia 10 per cent instalments, and every paid-up 
subscription of $1.000 was entitled to a 6 per cent mortgage houd and 
ten shares of the cable company’s stock. (V. 29, p. 17, 461, 630; V. 30, 
P. 66, 90, 410, 568, 600; V.31, p. 121, 258, 306, 327, 359, 3:3, 482, 

51.) 


~ 


Amie Consolidated Mining.—Stock is non-assessable. President, W. W. 
McFarland; Vice-President, Hon. P. B. Plumb; Secretary, A. Ebert. 
The financial statement, as made to Stock Exchange, will be found in V. 
30, p. 356. 


Atlantic é€ Pacific Telegraph.—Pools with Western Union their gross 
receipts, on the basis of 8712 per cent to the West. Un. and 121s per cent 
to the Atlantic & Pacific. The expenses were arranged at 13°14, per 
vent to Atlantic & Pacific and 86°85, per cent to Western Union. In 
February, 1880, there were reports of a proposed consolidation and issue 
of one share of Western Union stock for two of Atlantic & Pacific. (V. 
27, p. 280, 627; V. 28, p. 452.) 


Boston Land.—The capital stock of 80,000 shares of the par value of $10 
each, or $8,000,000, has been placed on the N. Y. Stoek Exchange list. 
The assets of the company are: Mortgages, loans and cash on Jan. I, 
1879, $89,085; Revere Beach Railroad stock, wharf in East Boston, 
walued at $17 090; land in East Boston and Revere, about 800 aores, 
nnincumbered, estimated at $2,090,880; total, $2,197,055. There are 
no debts. (V. 29, p. 510, 537; VY. 30, p. 90, 117.) 


Boston Water Power.—The shares have strietly no par value. There 
are £5,833 shares called “ proprietary” shares, or the number into which 
the property of the company is divided, the assets consisting of lands 
on and near “ Back Bay,” in Boston. Statement of assets, &c., in VY. 30, 





balance sheet December 31, 1879, gave the following values of lands 
owned: Newark lands, $390,584 ; Bergen, $617,622 ; Elizabeth, $169,- 
150; Westfield, $26,307; Fanwood, $479,633; Plaintield, $347,976; 
Dunellen, $345,398; Somerville, $77,861; Clinton, $4,780; Bloombury, 
$26,345; Phillipsburg, $861; total, $2,486,522. (V. 30, p. 117, 221.) 


Climax Mining.—The statement of the eengeny to N. Y. Stock Ex- 
change, January, 1880, said that the whole stock was paid for the mine 
and developments thereon. The property is located on Fryer Hill, Lead- 
ville, Col. There have been expended on surface improvements $25,000, 
and on underground improvements yar The company has paid 
$60,000 in dividends. Dividends paid monthly upto February, 1880; 
then quarterly, beginning with May. The officers are: President, Hon. 
David A. Wells; Vice-President, Mr. Samuel A. Strang; Treasurer, Mr. 
William Bond; Secretary, Mr. W. B. Allen. (V. 30, p. 43.) 


Colorado Coal & Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dec. 13, 1879, of the Central Colorado 
Improvement Co., the Colorado Coal & Steel Works, and the Southern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. President, W. J. 
Palmer; Vice-President, C. B. Lamborn. (Vol. 30, p. 357, 675.) 


Consolidation Coal.—The annual report for 1879 was published in the 
CHRONICLE of March 6, 1880, and contained the following: 
The gross receipts from mines, railroads, rents, &c., (includ- 

ing value of stock of coal on hand) were..................... $1,614,945 
Total expenses of every kind (exclusive of interest and sink- 

ing fund, but including steel rails and all extraordinary 

ERR RR Ripe E II's 5% 5-year an 1,258.382 


$356,563 





EET Soe I a ee a Se ee Le ee Ee 
Net earnings after deducting interest on bonded debt for 
1879 and sinking fund belonging to 1879, amounting to 
i ti cade eh eh en cides tebloaedietvns ckdakibdahhite dee 
Interest on the funded debt for the year...................2... 161,653 


—Consolidated mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 28, p. 301; V. 30, p. 247.) 


Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt. Alex. Shaw, President, Baltimore. 


Deadwood Mining—The stock is on the N. Y. Stock Exchange list. The 
paepecty 3 located in Whitewood District, D. T., consisting of the north 
segregated 1,000 ft. of the Golden Terra lode, and the north segregated 500 
feet of the Ophir lode. The average monthly bullion product had been 
$37,817, and the average monthly expenses $10,236, leaving an average 
monthly profit of $27,581. The officers are: President, Joseph Clarke; 
Vice-President, J. B. Haggin; Secretary, J. K. Goodrich. (V. 30, p. 66.) 


Excelsior Water & one Sk placed on New York Stock Exchange 
list Nov., 1879. (See V. 29, p. 511.) 


Homestake Minin ae noperty in Whitewood District, D. T., consisting 
of Homestake and Golden Star mines, 1,350 feet long by 450 feet wide 
on the vein; one 80-stamp mill and one 120-stamp mill; value, $500,000. 
Receipts to J a 1, 1880, $1,172,000; expended in development, 
construction, &c., $800,000. Present capacity of mill, 400 tons per day. 
Monthly dividends 30 cents pershare. Officers: President, Lloyd Tevis; 
My ayteee = ay R. P. Lounsbery; Treasurer, J. B. Haggin; Secretary, 
. . 00 Cc e 


Iowa Railroad Land.—The total land owned wae 451.609 acres 
March 31, 1880, and the company had for sale 428,133 acres belonging 
to other companies. 


116,870 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—r rine 
Ss Size, or Amount pal,When Due, 
For explanation of column headings, &c., see notes on first} of Par Outstanding Rate per When |Where —— and by| Stocks— 
page of tables. Bonds, Value. Cent. Payable} hom. Dividend. 
Little Pittsburg Consolidated Mining—Stock................ on $100 '$20,000,000 | 50 cts. vee New York, Office. March, 1880 
Mariposa Land @ Mining—Stock..................20.2... pi 100 | 10,000,000| .... ise A ee oe ee wii 
EE Cs en win cuineeebensedaateddstecoreasancctees need 100 5,000,000 osinie eee Cee ee eee pee tees 
Mortgage bonds (for $500,000)............ ....------ eee 1875 | 1,000 (1 one tan ae ae New York, Jan. 1, 1886 
Maryland CVodl—Stoeck.. .. 2.2... 2.2... cece cece cece cece ce ecees ékds 100 4,400,000 lig peoet: Bo"! >. . 1 aeeemaes Jan. 1, 1876 
i theskhsachwesbbbasians toveskcticcedsvncvesesdenednés éSei 1,000 171,000 7 econ te = 4: adeaeedes Nov. 1. 1906 
Maryland Union Coal—Stock..............20.-eee eee nee +e Sage 100 | 5,000,000} .... cco §-. . . ‘dwonevegee = = 8 Vata 
Yonutauk Gas Coal—Stock................--.. Jcaeininens mania Juee 100 2,500,000 iden re eee ee ee ee 
New Oentrai Coal—Stock. .....2. -- 24-206. 220 e eee e eee eens eee ééen 100 5,000,000 2 res cmastnameaiinas Jan. 15, 1882 
New York @ Straitsvilte Coal & Iron—Stock.............-... fate 100 ,900,000 1 M’nthly New York. April, 1880 
New York @ Texas Land—Stock.... .....2....--- seen en ee eee ay 50 1,500,000 ents cute: Bult. —bhbeedepeacd ho, USC Magma 
Land scrip receivable 75 per cent for lands.............. dona sebe 6,000,000 ome vane ctbitedesd 2° Cee 
Debentures, registered ...........00- 2-0-2 e eee eee cece ee eee sie nen 322,515 7 Oe Paar eee 1900 
Ontario Silver Mining—Stock ......... 222.0. -02-- ee ee eens eee Said 100 00 cts. .M’nthly|N. Y., Wells, Fargo & Co.| Dee. 15, 1880 
Oregon Railway & Navigation—Stock.............2.-...-24. iia 100 2&108.! Q.—F. New York. Nov. 1, 1880 
Mortgage bonds, gold............ pndgaindseenses ste eer cen 1879 | 1,000 6g. J. & J.\N.Y., Farm. L. & Tr. Co.; July 1, 1909 
Pacific Mail Steamship—Stock...............2- 220.22 eeeneee cous 100 3 tace B| * eanewcene Sept., 1868 
Pennsylvania Anthracile Coal—Stock........ ...-....--..+- note indies aaeid oniedh- NRLa sc. eee rein a ay 
lst mortgage (east side) bonds on 1,053 acres............ 1872; 1,000 7 J. & D.|N. Y., 4th National Bk.| Junel, 1892 
ist mortgage (west side) on 400 acres and 550 leased....| 1872 | 1,000 7 Se ne. _<  aatieanede Junel, 1892 
Pennsyloania Coal—Stock........ J Ose edeveesccesccceccoesess eses 50 3 Q.—F. | N. Y., 111 Broadway. | Nov. 2, 1880 
ED Sn crccccpensaaesves ssbbgididcsecdveck 1861 suas 7 F. & A. do do Aug. 1, 1881 
Producers’ Consolidated Lund & Petroleum- -8tock .....-... waded 100 6 Q.—J. New York, Office. 1877 
Puliman Palace Car—Stock.. ............ cc cccces cece ccseees _ 100 2 Q.—F. |N. Y., Farm L. & T. Co.| Nov. 15, 1880 
iss. rac wtitehiwnnsieh babu sagt eddesdinee 1871 | 1,000 8 Q.—F. do do May 15, 1881 
Lo dncbcgcndinacbensdactdnnnpebewes eeerenes «a4 1872 | 1,090 8 Q.—F. do do Feb. 15, 1887 
Bonds, 4th series. ................-------. enecvecttiatenans 1872 | 1,000 8 Q.—F. d»> do Aug. 15, 1892 
Bonds, debenture.... .........-.---+.---- pbuddcnsedtvascese 1878 | 1,000 7 A. & O. do do Oct. 15, 188 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 | 2100 7 g. |A. & O.|Lond’n, J.S.Morganu&Co! April 1, 1885 
Quicksilver Mining—Common stock.... .....------0--0-- eee see 100 | 5, ooee ae A, ..... eeeeneeeen Ee Seeman 
EE Gs. .c0nns cvcgeunnewcewnes ssidébcedessess0es dong 100 othe (ie. 2900 Bee seen aes 
tea wit Tphees Zig | .... IN, Y., Clark, Post & M.| Aug., 1880 
IE RTE SEC ee Ee ee nD ea Var’s. | 1,000 t 6 Quar’ly do a ee ee 
St. Louis Bridge d&: Tunnel RR.—Bridge stock .............-. Join er 7,990,000 lies ie scaiditianatialae Various. 
1st mortgage, new, sinking fund.....................--... 1878 |; 1,000 5,009.000 A. & O.|New York and London.! April 1, 1928 
es ee, Gr Ge, , SO... wnwccwe seseseeerceessast sees ecco 6° ~~ : 1,390,000 2lo iA. & O. London. Oct. 15. 1880 





Little Pittsburg Consolidated Mining.—The general manager, in his 
report of operations for the year ended Dec. 31, 1879—covering only 
eight months actual operation—gave the following figures: 





SL. denn endnteaneedwebestbsluasebedadbs ¥etuccghsduedaut $1,346,606 

Total expenses and charges. ....... ........-.--.--.- $306,370 

Ns 06.05.6056 cee cedveuesscévésvintece - .-. 850,000 

Real estate purchased........... peGEN es ‘toxennaeeeus 26,000—1,182,370 
DU cnt naangens duets noneee qoeseseeunessctrameeoponss $164,236 

To the surplus should be added about $10,000 due for ore delivered and 


unsettled for during the year. There were 23,187 tons of ore produced, 
from whieh a bullion product of $1,800,000 was estimated. The re- 
port of Professor Raymond in April, 1880, was, in substance, that the 
old ground was worked out by February, 1880, and the value of the 
mine depends on new beds of ore to be found, of which the prospect 
was very good. (V. 30, p. 67, 273.) 

moe Land & Mining.—The suit of Jos. A. Donahoe for foreclo- 
eure of the mortgage was before the courts Sept., 1880. (V. 31, p. 248.) 

Maryland Coal.—V. 24, p. 226; V. 26, p. 95. 

Maryland Union Coal.—Stock placed on N. Y. Stock Exchange, April, 
1880. See statement V. 30, p. 466. President, John White, New York. 

New Oentral Coal (Md.).—The annual report for 1879 has the following: 





STATEMENT OF PROFITS FOR THE YEAR ENDING DECEMBER 31, 1879. 
December 31, 1879, balance to credit of coal account......... $1,053,712 
December 31, 1879, coal on hand, at cost.......... $81, 

Less freights and taxes duc......................-.. 16,618— 64,965 
$1,118,678 


Deduct amount paid for railroad and canal freights and tolls, 








ing, oftice and shipping expenses, salaries and interest... 1,036,787 
Net one EE RL CE RE ee 5 ae $81,890 
Balance to credit of profit and loss December 31, 1878........ $244,530 
Deduct— 
Dividend paid January 22, 1879............ poennes $100,000 
Amounts charged against profit and loss during’79 11,905— 111,905 
Ada— $132,624 
ND TOE BENS nos in hopes bso e pasbcdecpestendervertnses 81,890 
Balance to credit of profit and loss December 31, 1879....... $214,515 
Nore.—The strike of the miners, lasting from September 1 to October 


8, caused a suspension of mining during that time, increased the cost of 
the coal, and reduced the company’s production and profits for the year. 

Officers for 1880: Malcolm Sinclair, President; William 8. Jacques, 
Vice-President; Philo C. Calhoun, Treasurer; Geo. H. Adams, Secretary. 


—(V. 26, p. 536; V. 30, p. 220.) 

New York & Straitsville Coal é Tron.—Has $300,000 bonds. The stock 
adinitted to New York Board April, 1880. (V. 30, p. 409.) 

New York & Texas Land—This company owns the lands granted to the 


International and Houston and Great Northern Railroads, about 5,000,- 
000 acres, Which were given in settlement tothe holders of converti- 
ble and second mortgage bonds. Each holder of a $1,000 bond and 
unpaid coupons receives $300 stock and $1,200 land serip of this Co. 
—(V. 30, p. 519; Vv. ol, Pp. 511.) 

Ontario Silver Mining.—This company was incorporated under the 
laws of California, December 16, 1876, with full paid capital stock of 
100,000 shares of $100 cach. The property is located at Parley’s Park, 
32 miles southeast of Salt Lake City, Utah, and consists of the Ontario 
mine, 1,500x200 feet, the Switzerland, 1,500x200 feet adjoining east, 
and mill site of three acres adjoining north. On January 26, 1877, the 
40-stamp mill of the company was completed. From that time up to 
January 1, 1880, the Ontario produced bullion to the value of $5,447,- 
885, from which it paid all expenses; dividends to the amount of 
$2,550,000; made permanent improvements of over $1,000,000 In 
value, with a handsome cash surplus and over 3,500 tons of ore, that 
will average $150 per ton, on hand on that date. The equipmentis very 
complete and affords facilities for mining to adepth of 1,500 feet. All 
product had been from some 1,300 feet of the Ontario mine alone, and 
above the 600-foot level. The monthly dividends have been 50 cents 
per share, with frequent extra dividends of same amount. New York 
office of the company, 31 Broad street. J. B. Haggin, President. 


Oregon mae | ¢é Navigation.—_Stock and bonds placed on New York 
Stock Exchange list November, 1879. Net carnings year ending June 
30, 1880, $1,657,230. A proposal to issue $6,000,000 new stock was_to 
be voted on Oct. 20, 1880. (V. 29, p. 512; V. 30, p. 289, 409; V. 31, p. 
196, 329, 313, 429, 511.) 

Pacific Mail Steamship.—In February, 1880, an agreement was re- 
ported between this company and the Pacific Railroads, by which the 
railroad company is to give tothe steamship company a monthly subsidy 
of $110,000, as against $60,000 formerly. The contract is for five years, 
and applies only to California business. It is understood that the 
steamship company is to inaugurate a sinking fund of $10,000 per 
month out of the subsidy money, which will more than liquidate the 
debt due the Panama Railroad maturing in annual instalments from 
October, 1884, to October, 1888. The railroad companies purchased the 
China line steamers City of Pekin and City of Tokio for $1,200,000, 





Payable in monthly ins ents of $100,000, the purchase being subject 


| 


to an inspection of the steamers within 90 days; and the Pacitic Mail 
Company gave up to the Union and Central Pacitic railroad companies 
its China line. (V. 30, p.249.) Report for 1879-80, in V. 30, p. 565. — 

The following is a statement of the earnings and expenses for the 
years ending April 30, 1879 and 1880: 














Earnings. 

; 87 880 
re Do SS. . awoke Sonbdabeneuladawe $581,536 00,915 
Sa. oh i ohne bd onsabeveeneeeus 1,486,571 1,531,677 
Weceetes IMP. .. .cccccees voedebenaliondnecdeess 237,918 201.978 
I EEE ELA PE AD 920,167 930,657 
SE Pi cnnsetsh acess covsnssebsncesene 324,282 321,213 
RE IE EES SE YS 9 MB od a em a 2s Re 
Australian and New Zealand subsidies. ..... 217,120 176,410 
Central American and Mexican subsidies . . 164,938 . 
British Columbia subsidy. .... .............. 38,000 38,000 
Hawaiian Government subsidy. ............ 11,692 6,500 
Interest and dividends on investments. ... . 13,224 12,464 
Tug Millen Griffith (net earnings) .... ...... 13,023 3,110 
le ET eA TIEN NOS EO IS 19,274 28,587 

NIL, oc cnne iid iano gnibiienésaucn $4,054,560 $3,969,882 
Expenses. 
Atlantic line, running expenses............. $132,373 #474,598 
Panama line, running expenses............- 1,136,716 1,127.800 
Victoria line, running expenses............. 261 826 273,591 
Trans-Pacitic line, running expenses.... ... 647,520 568,570 
Australian line, running expemses.......... 11,001 376,669 
Honolulu line, running expemses............ lat Se 
indi entie Ndi hee «ebeinee ehnenewns 362,111 833,852 
Extra and miscellaneous....... ............ 362,412 364,738 
I ics ctecndcennabaankesaiad $3,652,745 $3,519,821 
Web PIOUS. 6.6020 02200-c00 eSnccacesees ese 450.061 


401,815 
—-(V.28, p. 42, 97, 402, 552, 554, 580; V. 29, p. 512; V. 30, p. 249, 565.) 
Pennsylvania Anthracite Coal.—Stock and bonds admitted to N. Y, 
Stock Board Feb., 1877. Company failed Feb., 1879. (V. 24, p. 112.) 
Pennsylvania Coal.—Liabilities at a minimum, and 12 p. e. dividends 
paid. Payment of bonds will be anticipated, if desired. 


Pullman Palace Car.—Annual report V. 31, p. 327. Theincome ac- 
count for year ending July 31, 1880, showed total receipts of $2,635,- 
468, against which were charged the following disbursements: 
Operating expenses, including legal expenses, general taxes 

and insurance, maintenance of upholstery and bedding 





(including leased lines), and rebuilding assuciation cars.... $955,047 
rr rr rn  ocake dbaweecdaiteenne dba abeeuiee 264,000 
( om ic dcnnd conch keadees onthe $168,979 
Dividends on capital stoek........ .... aE Aire 472,876— 641,855 

TN ee ig oe acne a alk cee nee ee main ales eel al $1,860,902 


Surplus for the year. .... ‘nkvdke hebumaswite stds bale sGananehamsauinn $774.56 
For five years past, ending July 31, acomparative exhibit of the reocipts, 


expenses, profits, and surplus applicable to dividends, shows as follows: 


Interest, 
Revenue. Expenses, Profits. rentals, &c. Surplus. 
1875-6. ... $2,555,011 $990,210 $1.564,801 $514,269 $1,050,532 
1876-7.... 2,570,63:5 985,072 1,585,567 493,579 1,091,988 
1877-8.... 2,160,830 $78,578 1,282,252 451,866 830,386 
1878-9.... 2,196,734 958,465 1,238,269 429,890 808,379 
1879-80 .. 2,635,468 955,047 1,680,421 432,479 1,217,442 


—(V. 26, p. 217; V. 27. p. 302; V. 28, p. 200; V. 29, p. 229,651; V. 
31, p. 327, 359, 3383.) . 

Quicksilver Mining.—Bonds paid off July, 1879. Validity of preferred 
stock sustained by N. Y. Court of Appea's, and in March, 1840, the 
pref. stock was adjudged $2,683,281, or $6252 to eacn shar«, but this 
was modifiel by after decis‘on. (V. 39, p. 314, 409. 465; V. 31, p. 124.) 

Railroad Equipment Co.—This company sells cyuioment to railroads 
on monthly payments covering principal and interest for 6) months or 
less. The title remains in the seller til! last payment is made. Clark, 
Post & Martin, financial agents, New York. 

St. Louis Bridge & Tunnel Rai road.—Net income in 1876-7, 219,777: 
1877-8, $219,59+; 1878-9, $269,697. ‘The railroad and tunnel were 
sold under the mortgage of 1473, July 1, 1878. tor $450,000. Foreclos- 
ure under the first and second mortgazes on the bridge was made Dee. 
20, 1878. The above mortgage and $7,990,000 in stock are issued 
under the reorganization. Of the steek $2,490,000 is first preferred, 
$3,000,000 second preferred, and $2,570,000 common. The eommon 
stock is held by the London Reorganization Committee. The coupons 
due October, 1878, 1879 and 1881 on first mortgage bonds to be made in 
same bonds in April, 1881. The bridge and tunnel are worked together 
and the net oe divided in the proportion of five sixths to the 
bridge and one-sixth to the tunnel up to $450.0000 and all over that 
amount nine-tenths to bridge and one-tenth to tunnel. In 1879-80 the 
cue earnings were $897,697; net earnings, $392,837. (V. 26, p. 420, 
+g a 27, YP. 17, 227, 435, 461, 677; V. 28, p. 224; V. 29, p, 196; Vv. 


0. p. 623.) 
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S ring Mountain Coal Co.—This is guaranteed 7 per cent per year till 
1885 by Lehigh Valley Railroad. 


_ MISCELLANEOUS STOCKS AND BONDS. [Vou. XXXI. 
i : vars 
if Scitienaebere wiil confer a great favor by giving immediate notice of any error discovered in these ‘Tables. ‘ 
i | % eS “DESCRIPTION. { INTEREST OR DIVIDENDS. Bonds—Princi- | 
i ; Date ‘Size, or| Amount |pal, When Due. . 
/ For explanation of column headings, &c., see notes on first; of Par outstanding |= te When |Where Payable, and by| Stocks—Last 
| _Page of tables. Bonds| Value. | 8| Cent. |Payable Dividend. 
| | - Southern & Atlantic ic Telegraph—Guarantecd I ale sales $25 21g |A. & O.| N.Y., West. Union Tel. | Oct., 1880 
it Spring Mountain C k, guar. 7 — ct. by L. V..... Jdee 50 314g |J. & D.|N. Y., Company’s Office.|Dec. 10, 1880 
i Standard Consolidated Gold Mining—Stock ................ da 100 75¢.,75x.|M’nthly; N. 7. lac Bank. | Dec. 13, 1880 
un @ Sutro Tunnel—Stock....-. ......-- -----202--eeee-- eee wse0- orn 10 cone OP 000+ 1-+ > +0  gesgeeeke.” “) >) hi. i76 oe one ee 
Ht Mortgage bonds (for $2,000,000)...............2.--------- 3070.4: 6... cose oe Landon g | Jan. 1, 1891 
ut United Slates Express—Stock..........-.-----eceecececeeeee- sad 100 1 Q.—F. New York, ‘Office. # * | Nov. 15, 1880 
u United States Rolling Stock—Stock.... ..........--+.----+--- oss oboe 134 |M. & §.|New York and London.) Sept 1, 1890 | 
4 Wells, rasp rod Company << Peepers SS RRS 8 FR Seti 100 4 J. & J. New York, Office. Jan. 15, 1881 
af Western SS SE SS) ESS ae satu 100 lle | QJ. New York, Office. Jan. 15, 1881 
t Real pe been io boda. gold, sinking fund..................... 1872 | 1,000 7 g. |M. & N.|N. Y., Union Trust Co.| May, 1902 
a Bonds, coup. or reg., conv. till May, ’55, sink. fd. 1 p. ct.| 187 1,000 7 M. & N./N. Y., Treasurer’s Office} May, 1900 
Bi Sterling bonds, coupon (sinking fund 1p. ct. per annum)} 1875 | £100&c 6 g. |M. & 8.|London, Morton, R.& Co|March 1, 1900 
by 


406, the following was given for the fiscal year ending June 30, 1880. 
The revenues, expenses and profits (after reserving amount snitticient 


to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 


.—This company was incorporated ing agreements) were as follows: 


4 Standard Consolidated Mini 




















ie under ee re of to nag = 7; eee s ~ e pro od om oO oe ~ 879-80. 1878-79. 
; er contained within the surface lines of a Bodie OF aa Y | Revenues accruing to this company sit. 738,094 $10,078,097 
Fi 1,500 feet, situated on the southern slope of Bodie Bluff, in the Bodie | pynonces charceahle to this camnane : 
ae Siatrict, Mono County, Ca alifor nia. Title , United 1 Sta Ray patent. Expenses chargeable to this company ......... 6,591,455 5 ,809,1 19 
Improvements consist of a mp steam pan- o n capac 
valued at $100,000. Also a half interest in the Bulwer Standard Mi Ben pests there was —. 99,146,639 . $4,298,778 
completed in January, 1880, at a cost of about $150,000. This is a 30- | por dividends OID ss sinc 0cca <vdadarce $3,280,276 $2, 295 ,204 
stamp mill sk at rp capacity, giving grt perez y era » with nerd For interest on bonds............. 428. 51 6 0,52 28 
own mill, ion capacity of over ns per day, ere aFO.fWO | wo» sinking funda anvranatiace. CSS 
seta of steam hoisti ing works, one costing $5,000 and the other something For sinking funds appropriations. .............. atl “40,056 
over $100,000. The total number of tons of ore extracted and reduced $3,748,793 $2,765,889 
all to Jan. 1, 1880, ho 56, 000, the y ield from which being $3,360, 000, Surplus of net earnings for the year over divi- ‘ ‘ : . 
with the exception of about $200,000 haney to gold; the ore averages | gends interest and sinking funds appropria- 
ton. en of ry gk $7 ; $130. n per ton. | The ornate tions was ............ $1,397,846 $1,503,888 
‘Ne - y an been ° a pr u ee Mie en 058 989 999 0992200052 2922709822 28608 , 
th senna Peet aon iad received" dividends to Samuary fy 1980, | Ma eerearhite GaANAS ge eng taxman of the tal yen, July 1, 
$2,01 The entire width of the claim—1.200 feet—is said to be The surplus July 1, 1879, was $772 
siod with well-defined parallel ledges, varying in width from two to Add surplus for year as above .................. 1,397 346-92 170,315 
twenty-five a feet. Office of compaay, San Francisco, Cal. President, | For construction of new lines and erection of . . 
k; Vice-President, M. R. Cook; Secretary, William Willis. additional $1,123,584 
Financial Agents, Dickinson Bros., Bankers, 43 Exchange place, N.Y. | pop purchase of sundry telegraph ‘stocks, Bi 
Sutro Tunnel.—Tunnel on Comatsck 9 ioe Satieeting siete _— patents, real estate, &c...............2.2-2206- 643,476— 1,767,060 
ations. New management elec are nnual repo ub- 
lished. in CHRONICLE of April 24, 1880. See V.30, p. 249. (¥.27,p.| _ Surplus July 1, 1880.............2... eeeeeeeeee cesses $403,255 


This balance, together with the balances of previous years, is rep- 
resented in the profits and disbursements of the company, for fourteen 
ears, frem the date of the general consolidation—July 1, 1866: 
he surplus of income account July 1,1866,was $275, 57 
The net profits for thirteen years, from Jul yl, 
1866, to June 30, 1879, were ................. 45,350,241 


529; V. 28, p. 147, 224, 302; V. 30, p. 249, 432.) 
United States Express.—No reports. 


ye States Rolling Stock.—See reports, V. 26, p. 289; V. 28, p. 


























Wells, Fargo . Com wa or — increase in capital to $6,250,- 
000 was made in 1879. (V.28,p ) 

Western Union Te aph.—On the practical consolidation with the Making an aggregate June 30, 1880, of ..................---. - $45,625,598 | 
Atlantic & Pacific in 1878 the Western Union had a monopoly of tele-| During this period there was applied— } 
graphing business in the United States. In 1879 the American Union | For dividends, interest, &c............. 0.0... cee cece cece 28,656,595 

position line was started under the auspices of Mr. Jay Gould. The 
Western Union Co. ences up “ys arene 8 ee 2 wig i Smt man TORVIMG -O CUPPING OF... 2c cc cecccees vovccccbecdedécivevel $16,969,003 
of 17 per cent to stockholders of record June - le fast quarter- | _which is represented by construction and purchase of new lines, stock 
ly: statement for the quarter ending Jan. 1, 1881, he! ee wee in other companies, &c. The e following statement shows the mileage of 
Surplus Oct. 1 $198,129 $1,143, $73 lines — wires, 50 eae of offices, _— traffic of the company, for each 
Net profits for the quarter ending Dee. 31, esti- year from June 866, to June 30, 1 

mating the business for Dec. (reserving amount Miles of Miles of No. of No. of Mes- e 

sufficient to meet the claims ef the Atlantic Years. Line. Wire. Offices. sages Sent. Receipts. Receipts. 

& Pacitic Telegraph Co., under existing agree- ps seer -- aafane a3 a a yo pe ye PER ys: 

iL, :ncteceoetareeddooseonwvetcaddecese 951,806 1 _1,529,169 1867-68 ‘* 50,183 7 504 3,219 6,404,595 

' - °- ~ e 3 , ’ ’ 

Total receipts...» Pep eee name ee $1,149,936 $2,673,042 1869-70 .. 54,109 112,191 3,972 9,157,646 
{uterest on bonded debt. ....................2.--- 7,000 107,425 | 1870-71 .. 56,032 121,151 4,606 10,646,077 
a ey ch i RS pT EEN 250,000 256,468 | 1871-72 .. 62,033 137,190 5,237 12,444,499 
Sinking fund appropriations....................- 20,000 20,000 rp tk gin - 65, ane ag Stas oeaen ane 

: -74.. 85 3,735 6, ,329,25 
Purchase of telegraph stock and patents........ 25,000 53,624 1 87 £75 °° 72,833 179, 496 6,565 17, 1 53,7 i 0 
> 7 5 *. -- wy 3: ’ ’ 942d, 6 
IDI 0s ccdgiatoces const erences $102,000 $437,517 1876-77 - 76,955 194,323 7,500 21,158,041 
I . suanavedpenes $747,936 $2,235,526 “78 .. 81,002 5202 8,0) 
sv oe 174 1378-79 .. 82,987 211,566 8,534 25,070,106 
A dividend of 142 p. c. 1880, and 1%+4+1lex.’79. 615, 061 1,127,596 1879-80 |. 85. 645 233; 34 91077 29, "215. 509 








—(V. 28, p. 277, 592; V. 29, p. 278, 379, 461, 632; 


Deducting which, leaves a surplus, after paying p. 193, 
rt 368, 625; Vv. 31, p. 21,121, 283, 306, 359, 383, toa: 460, 560, “G08 


LMT: «i ncunen cheaees tp nuaasdhbebeecis xe 132,874 $1,107,930 
From the annual report published in the CHRONICLE, V. 31, p. 
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RETROSPECT OF 1879. 


In reviewing the year 1878, we remarked that at its 
close there was a fairer prospect for coming prosperity 
than there had been at the close of any year since the 
panic of 1873. The course of business affairs during 1879 
has shown that the opinion expressed, as above, was fully 
warranted, and the history of commerce and finance pre. 
sents few examples of a recovery so sharp, so decided, and 
of such extended influence, as that which took place in the 
United States in the year just completed. The leading 
events were so important in character, and of such con- 
trolling influence, that a mere enumeration of them in the 
order of their occurrence forms in itself a pointed history of 
the year. The resumption of specie payments on January 
1; the negotiation of $540,000,000 of U. S. four per cent 
bonds, mostly at home; an excess of exports over imports 
of $270,000,000 in the fiscal year ending June 30; a net 
import of gold amounting to $78,000,000 in five months 
from August 1; and crops estimated at 448,755,000 bush- 
els wheat, 1,544,899,000 bushels corn, and 5,500,000 bales 
of cotton—these were the great events of the year 1879, 
which gave rise to those extraordinary movements in com- 
mercial and financial affairs which became the subject of 
univefsal interest and congratulation among business men 
in this country and abroad. 

The phases of the year to which public attention was 
more particularly directed, such as the large decrease in 
mercantile failures, the great advance in prices of stocks 
and merchandise, the remarkable increase in business 
activity, the improvement in railroad earnings, and the 
general buoyancy in fact and in feeling, all came as natural 
results from the primary causes referred to above; they 
were, in fact, logical sequences which necessarily followed 
those causes with almost inevitable certainty. The ques- 
tion has often been asked why the recuperation from the 
financial crisis of 1873 did not come at an earlier date, 
and why it should have taken six years for a country of 
such boundless resources to regain its equilibrium, after a 
disturbance which appeared at the time te be little 
more than a temporary re-action from the effects 
of .excessive railroad ‘building and other expen- 
diture in the shape of fixed capital. The answer 
to this inquiry is found mainly in the fact that 
there has been an utter misapprehension as to the real 
character of the crisis of 1873; it was not merely a rail- 
road panic, and the collapse of the prominent railroad 
enterprises was but a mark of the disaster, as the disap 
pearance of a ship’s masts is but an indication of the 
disaster which is happening to the sinking ship itself. The 
panic of 1873 will pass into history rather as the paper- 
money panic than the railroad panic; and as the disease 
had been of nearly twelve years’ growth, from the sus- 


1880. 


| pension of specie payments in January, 1862, and the 


issue of greenbacks afterward, so the recovery took six 
years for its completion from the culmination of the panic 
on the 18th of September, 1873. The large crops of 1877 
furnished the real starting point for the improvement in 
business interests, and this was followed by another abun- 
dant harvest in 1878, which made the United States a 
eo exporter of domestic products, with a balance in 
her favor of $261,000,000 for the fiscal year ending June 
30, 1878. But during all this period, and up to the first 
of July, 1879, the liquidation of debts was taking place 
on such an immense scale that the favorable balances were 
absorbed; there was no considerable import of specie from 
foreign countries, because bonds were sent back in pay- 
ment of balances; there had been no material recovery 
in prices nor marked activity in commercial business up to 





at $18 50, No. 2 Spring wheat at $1 05, mixed western 
corn at 42c., pork at $10 25, cotton at 124c., and raw sugar 
at 64c. But strengthened by the resumption of specie 
payments on Jan. 1, which had inspired confidence on all 
sides, and after the last of the called bonds matured, 
on the 2lst of July, 1879, and when the out-turn of 
the harvest was pretty well ascertained, the whole scene 
changed: gold began to pour into the country, business 
increased with wonderful rapidity, prices of stocks, bonds 
and merchandise advanced by jumps, and the whole field 
of commercial and financial transactions was marked by a 
great rebound from former depression, which will be 
remembered by the term applied in the forcible slang of 
the period, as the great “boom” of the Fall of 1879. In 
1877 the country appeared as an insolvent debtor weighed 
down with a great burden of unpaid obligations; in 
October, 1879, it appeared as the same party with every 
matured obligation paid up in full, and with abundant 
capital in hand, rousing himself to engage in a new career 
of industrial prosperity. 

The resumption of specie payments was accomplished 
with entire success by the United States Government on 
the first of January, 1879—the date previously fixed by 
law. The premium on gold had vanished on the 17th of 
December, 1878, and from that date gold and United 
States legal tender notes were ona par. At the date of 


outstanding and the Treasury then held $224,865,477 in 
coin, against which there were $24,076,830 of gold and 
silver certificates outstanding, $21,713,700 of called 
bonds not presented, and some other coin liabilities, 
leaving $133,508,804 as the net coin reserve on 
which resumption was based. At the same date the 
national banks of the United States held specie to the 
amount of $41,500,314. There was no drain of specie 








{Entered according to Act of Congress, in the year 1880, by WiLL1AM B. Dana & Co., Publishers of the “Commercial & Financial Chronic‘e,’ 
‘ in the Office of the Librarian of Congress, at Washington, D. C.]} 





that date. About the first of July, 1879, pig-iron was quoted - 


resumption there were $346,681,016 of legal tender notes: 
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during the year, and the large imports of foreign gold in;and articles of merchandise, on or about the first of 
the last five months, together with the domestic production January in each year, from 1878 to 1880, inclusive : 


























of over 70,000,000 in gold and silver by the mines, | STATISTICAL SUMMARY ON OR ABOUT JANUARY 1, 1878 TO 1880. 
increased the stock of coin and bullion in the country to | | 1880. 1879. 1878, 
the amount of about $140,000,000. | New York City Banks— | 

The negotiation of four per cent bonds by Secretary yp aceomatemmmetaemat “18'282°100 730:086,200 723207300 
Sherman, for the payment of the outstanding five-twenties | Net deposits. 2000.0.00/0/08] 212/087;100] 206°173'000! 201981500 
and ten-forties, was at once the most remarkable and most | gefsius’nacrve (over 25 p.c.)$ 1213/85 11/275;550| 9'524125 
successful financial operation the country had ever wit- ae me —— 6a6&1¢,c0om| 4 07 mere 
nessed. Four per cent was a rate of interest so low as to| Grime paper... ..-. ----------] 5 a.u6 — host 


have been considered almost out of the question in the 
United States, and although the popular subscriptions to 
these bonds had been freely made in July and August, 
1878, theyhad afterward fallen off until after the elections. 
But after the resumption of specie payments the popular 
subscriptions to the four per cent bonds swelled rapidly, 
and, between the sales direct to the people and through 
syndicates of bankers, Secretary Sherman placed all the 
bonds necessary to redeem $310,614,000 of the five- 
twenties of 1867, $37,465,300 of the five-twenties of 1868, 
and $194.566,300 of the ten-forties. The last of these 
bonds called in matured on the 21st of July. 

The large import of gold into the United States began 
almost immediately after the last of the called bonds 
matured. The $184,566,300 embraced 1n the last two calls 
fell due on July 18 and 21, and the inflow of specie 
began in August, the total amount of gold and silver 
received at New York being $6,712,520 in August, 
$27,599,847 in September, $19,564,197 in October, 
$17,614,909 in November, and $6,750,589 in December, 
or a total of $78,242,062 for those five months, and $84.,- 
176,764 for the year, against an export for the year of 
$14,454,343. 

It will probably never be realized to the full 
extent how greatly the return to prosperity and the 
resumption of specie payments in the United States were 
facilitated by the three successive large crops of 1877, 
1878 and 1879. For the two years last named, the fol- 
lowing estimate of the Agricultural Department at Wash- 
ington, of the quantity and value of leading products, 
is of much interest: 








Silver in London, per 0z....... D2746 AM ig 54 
Prime sterling bills, 60 days..|4 80%-4 8llo 4 82@4 8215) 4 82@4 82% 
United States Bonds-— 











Se Re ee 104144 10633 1065, 
6s, currency, 1898............. 22 119% 11849 
EE 10338 O7 105% 
419s, 1891, coupon.... ........ 1063, 104% 10384 
4s of 1907, coupon............ 103 9949 101 3 
Railroad Stocks— 
New York Central & Hud. Riv. 1291, 1141, 1065, 
Erie (N. Y. L. E. & W.)...... 434 2278 & 3g 
Lake Shore & Mich. Southern. 1004 69 6l1g 
Michigan Central.............. 90 73% 62 
Chicago Rock Island & Pacific 149 12044 100142 
Dlinois Central................ 994g R049 74 
Chicago & Northwestern, com. 91 50 34 351g 
Chicago Milw. & St. Paul, com. 755g 3748 36% 
Delaware Lack. & Western ... 84 434 51 
Central of New Jersey........ 8015 331, 1319 
Merchandise— 
Cotton, Middl’g Uplands.# DB. ! 12936 Y71¢6 115, 


Wool, American XX. ....@ .! 44@53 30@36 38@47 

Iron, Amer. pig, No. 1..@ ton. 33 00@35 00|16 50@18 00/18 00@19 00 

Wheat, No. 2 spring...@ bush.! 146@1 48 96 a98 1 30@1 33 

Corn, Western mixed. .# bush. 60@63 44@4A8 55@63 

IETS 92 bbl.12 75a12R ON) 7 1O@7 PO 112 245712 5O 
BANK MOVEMENTS. 

The bank movements of the year were such as might have 
been anticipated from the general course of business. There 
was an increase in national bank circulation amounting to 
$26,597,870, and as $7,039,557 of currency was retired, the net 
increase was $19,558,313. A large increase was made in the 
item of loans and discounts and deposits, and a great change 
in the relative amount of specie and legal tenders held as 
reserve. The returns of all national banks in the United States 
to the close of December, 1879, had not been reported at the 
date of writing, but the changes in the statements of the 
Clearing-House banks of New York City may be seen in the 
table below. It appears that the loans and discounts increased 
from $234,250,000 in January, 1879, to $276,706,200 in January, 
1880, and the total reserve, including specie and legal tenders, 
decreased only about $2,000,000 ; but the deposits so largely 
increased that the surplus reserve over 25 per cent of deposits 
was only $483,825 at the opening of 1880, against $11,275,550 in 
January, 1879. Specie increased over $27,000,000, while legal 
tenders decreased about $29,000,000. The following were the 
totals of the New York City Clearing-House hanks about the 





















































Bove. seit first of each quarter in the year 1879 and at the first of January, 
Crops. Product. Value. Product. Value. 1880. 
$ $ Loans and | specie, | Circulat’n.| , Net, | , Legal 
Wheat..bush.} 420,122,400) 326,346,424! 448,755,000) 499,008,000 discounts. - deposits. | tenders. 
Germs = /ERSaeze) faba acs  Seten0g| Set ase ee ie oe Raa LN a 
~seeeee ” 3,978, 9* vs } 364,253,0 »859, , 
os ade «| “95'319°790|  137592'826 23,646,500 15’503'000 January ...'234,250,000 20,986,200! 19,848,800 | 206,173,000 41,832,600 
Barley ... “| 42,245,630; 24,483,315) 40,184,200) 23,625,300 | April..-.... 235,836,600/ 18,365,000) 19,635,500) 193,121,700 31,815,800 
Buckwh’t. “| 12,246,820 6,454,120) 13,145,650 7,860,498 | July........ '257,082,500| 19,889,606! 20,542,900) 236,007,300 49,544,600 
Cotton.. bales 5,216,603! 193,854,641 5,020,387 31,000,000 | October.. .. '266,364,300)|20,149,100/ 21,932,400 |231,920,700 38,093,509 
Tobacco. .lbs.; 392,546,700] 22,137,428) 384,059,659) 21,545,591 | Jan. 1, 80. /276,706,200) 48,222, 100/23,748.600|242,087,1 00! 12,723,509 
Hay ....tons.| 39,608,296) 285,543,752) 35,648,000) 325,851,280 : 
Potatoes.bus.| 124,126.650| 73,059,125) 181,360,000} 78,971,000 THE MONEY MARKET. . ‘ 
= + a 7 1 1878 i sive, our record of the 
Total em One esas 1,488,570,866 Se aa eee 1,904,480,659 For five years, from 874 to 878 incla I e, re 0 











The last of the Government bonds had been called in 
and the imports of gold commenced in midsummer, just as 
the results of the harvests at home and abroad were quietly 
developing. And then it became known with greater cer- 
tainty each week that the crops in the United States were 
the largest ever raised, and that the crops in England and 
on the Continent were to be classed among the worst 
on record. This gave an impetus to the prices of merchan- 
dise and all classes of securities, and under the general 
situation of affairs the buoyancy, activity and wild specu- 
lation which took place in September and October at the 
Stock Exchange, the Produce and Cotton Exchanges, and 
in the markets for imported merchandise, has never been 
equaled at any period when the country was on a specie 
basis. | 

The following summary shows the condition of the 


New York Clearing-House banks, the premium on gold, | 


rate of foreign exchange, and prices of leading securities 





money market showed a course of almost uninterrapted ease, 
with call loans ruling for a great part of the time at 1@4 per 
cent, a rate quite remarkable in this country. But with the 
increase of business in 1879 came a renewal of the activity in 
money, and during thelater months of the year we find stock- 
brokers often paying plump 7 per cent, with the addition of 
1-32 to % per cent a day as acommission. The great changes 
incident to the bond negotiations, in the first seven months of 
the year, in which enormous amounts sometimes fell due on 
a single day, were most skilfully managed, so that there 
was not a ripple of disturbance to the money market. 
The bank reserves declined in November and December 
to about the legal limit of 25 per cent of the deposits, but this 
apparent decrease in the reserves was, in fact, merely a large 
increase in the deposits in consequence of an extension in loans 
and discounts. The addition of national bank currency in the 
last five months of the year was about $12,000,000, and the 
imports of specie added about $75,000,000 in the same period 
to our stock of coin, and yet, in the face of these additions to the 
money resources, the active demand for money caused a market 
in New York which was cften 7 per cent and 1-32 to 1-16 per 
eent a day commission. 
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The following table will show the range for call loans and for 
prime commercial paper in each week of the year: 





























W’k end’g ' Prime }{ W’kend’g Prime 
Friday. Call Loans. Paper. Friday. Call Loans. | Paper. 
Jan. 3../4 @6 419 @51z || July 11../2 @4 32@4 
“ 10../2 @4 4 @5lg © 18../218@3'e 31, @41g 
“ 17..\2 @3% 4 @5 “« 25../1403 3 @Alg 
* 24..1124@3 310@41, || Aug. 1..|14203 3 @Alg 
« 31../1140@3 31204 - 3... 0 4 @5% 
Feb. 7../2 @3 3 @Alo “ 15..)3 @7&lygp.d.)5 @6 
* = 14..|11007 3 @44% “« 22..\4 @7 5 @6 
“ 21..)140@4 3 @Al “ 29..j\4 @7&leop.d.j6 @7 
“« 28..)11904 31g@4)y || Sept. 5..)5 @6 512@6 
Mch. 7. |2 @5 4 @5 “' 12..15 @6 & @61 
“« 14../2 @d 4 @5 “ 19../4 @6 5 @b61 
“ 21../3 @7 410@6 * .. OF 5 @b6le 
“ 28..15 @7 & leo p.d. 6 Oct. 3..\}6 @7 & 3346 p.d.)512064 
April 4..;\4 @7 6 @7 “* 10../4 @ 5 @6%2 
- .-|4 @7 6 @7 “* 17..155 @7&4p.da.i5 @7 
“ 18../3 @5 5 @5% 24..)5 @7 & 4 p.d./542@61o 
“« 25..13 @5 4 @5d “« 31..)5 @7 & 4 p.d.J52@61% 
May 2..|/2 @4 4 @5 Nov. 7..\}6 @7& %3p.d.j6 @7 
“« 6©9../2 @4 4 @5d “ 14..155 @7&4p.dj6 @6% 
“ 16..|2 @7 4 @5 “« 21../\4 @7 & 38p.d.j\6 Wb 
“* 23..\/2%2@4 4 @Alg “« 93..14 @7 d1L@61g 
“ 30..12 @7 4 @5 Dec. 5..;54 @7 re W619 
June 6..)/240@6 314@5 “ 73.6 @7 512@6% 
“ 13..J/2 @4 34.05 “« 19../4 @7 5146@6 
“ 620../2 @4 4 @5 “ 26..\4 @7& leo p.d.j5E@61g 
“* 27..|2 @4 31o@41g “ 31..\5 @7 & lig p.d./54@6% 
July 4..|21206 312@5 





FOREIGN EXCHANGE. 

The inevitable course of foreign exchange in the latter part 
of the year is well shown in the remarks above as to the trade 
balance and imports of specie. During the early part of the 
year the rates for sterling bills were made firm by the heavy 
return of bonds from abroad; and in March, April, May and 
June, demand sterling bills were often held by brokers at 4°89 
@4°90, and there was apprehension that specie would be exported 
to a considerable amount. There was no large export of specie, 
however, and in the latter part of July, after the last call for 
bonds had matured, rates of exchange fell off rapidly to a point 
which admitted of the imports of specie, and so remained 
throughout the year. The exports of produce were immense 
in the Autumn, but imports of merchandise also increased 
heavily, and in the later months of the year the smaller balance in 
favor of the United States was a feature of the trade movement. 


UNITED STATES BONDS. 
The changes in United States bonds played so important a 
part in the financial transactions of the year that they are 
referred to at some length in the general remarks above. All 
calculations as to the probable time in which the old bonds 
could be retired were set at naught by the rapidity with which 
subscriptions to the 4 per cent bonds were made early in the 
year. For the purpose of placing some of the new bonds 
abroad, to compensate for the called bonds returning, Secretary 
Sherman made a contract with a syndicate of bankers on the 
2ist of January, ander which $15,000,000 of 4 per cents were 
placed in London. The final transactions of the funding opera- 
tions are described in the report of Secretary Sherman as 
follows : 


“On the morning of April 4 the amount of outstanding five-twentie 
not covered by subscriptions to the 4 per cents was $59,565,700. Before 
the close of business on that day subscriptions were received sufficient 
to refund the remaining five-twenties, and, in accordance with previous 
notice, the offer of January 1 was rescinded. Additional subscriptions 
were received and rejected, amounting to $60,919,8 

“The refunding of the five-twenties having been accomplished—and 
no other six per cent bonds being redeemable—on April 16 $150,000,000 
of the four per cent bonds were offered at a premium of one-half of one 
per cent, the proceeds to be applied to the redemption of the five per 
cent bonds issued under the act of March 3, 1864, known as ten-forties, 
reserving the residue, $44,666,300, necessary for the redemption of the 
entire loan, for the conversion of refunding certificates offered at the 
same time. The tour per cent bonds were also offered in exchange for 
any outstanding uncalled ten-forty bonds. 

‘‘On the following day subscriptions amounting to $149,389,650 were 
received and recepted, and $34,755,000 received and declined, and the 
offers of the four per cent bonds were withdrawn. One subscription for 
$40,000,000 of the certificates was also receiv: d and declined. the evi: 
dent purpose of the law authorizing the issue of these certificates being 
to cause, as far as practicable, a distribution of the public debt among 
the people. Exchanges were also made in the amount of $2,089,500. 

‘On April 21 acall was made for the remainder of the ten-forty bends. 
and on the 23d a call was made for $260,000 loan of 1858, thus com- 

leting the redemption of all outstanding redeemable bonds bearing 
nterest at five per cent.” 


The issue of $10 refunding certificates to the extent of $40,- 
012,750, convertible into 4 per cent bonds at par, was not at all 
successful in placing these in the hands of the people asa 
popular Government bond. As soon as the 4 per cents were at 
a premium the certificates were rapidly taken up by specu- 
lators in order to realize the difference. After the 4 per 
cent bonds were all sold there was a slight decline 
for a time in their market price, but this was of short 
duration, and in the latter part of the year the bonds were very 
strong, and in demand both in London and at home. One of 
the first bills proposed after the meeting of Congress was that 
of Mr. Fernando Wood to issue the next funding bonds at 336 
per cent. 





The range in prices for the year 1879 and the amount of 
each class of bonds outstanding January 1, 1880, were as fol- 


lows: 





Range for year 1879. Amount Jan. 1, 1880. 
Lowest. Highest. Registered. Coupon. 


6s, 1880-1..cp.|10344 Aug. 29/1075 June 23/$200,119,550| $72,459,700 

2 1881....cp./101% m4 27|10712 Jan. 15} 286,987,750) 221,452,600 
419s, 1891..cp.;104 Mech. 21\|108 May 21| 167,981,900; 82,018,100 
4s, 1907....cp.; 99 Apr. 10444 Dec. 30} 492,645,450) 245,845,100 
6s, cur’ncy.reg.j/1191o Jan. 41128 May 31} 64,623,5121 .............. 
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RAILROAD AND MISCELLANEOUS STOCKS. 

As the panic of 1873 first struck the railroads and brought 
disaster to the holders of their securities, so the recovery from 
the great depression following that crisis was first shown in the 
railroad finances. For five years the painful process of fore- 
closure, settlement and reorganization, was steadily going 
on, and in 1877 and 1878 the railroads were greatly assisted by 
the heavy tonnage arising from the large crops, until at length, 
in 1879, the idea dawned upon investcrs, speculators and capi- 
talists, that the railrcads were not really the worthless prop- 
erties that they had seemed to be. Then there was a rush 
to purchase low-priced stocks and bonds, such as had never 
been seen before, and the advance in prices was marvellous. 

One of the leading events of the year was the Gould and Field 
combination, by which the St. Louis Kansas City & Northern 
and the Wabash railways were consolidated as one line from 
Kansas City and Omaha to Toledo. Mr. Gould already 
had the control of Union Pacific and Kansas Pacific, and 
purchased afterward a control in the Missouri Pacific and 
Denver & Rio Grande, together with a number of minor roads, 
and in these heavy investments of capital he changed his posi- 
tion from that of a stock operator to that of a leading railroad 
capitalist and manager. In the first half of the year the great- 
est activity at the Stock Exchange was in January, April and 
May, but after the middle of July, with the prospect of very 
heavy crops, there was another bound in prices, which went on 
with few interruptions until the sharp break in prices which 
culminated on November 21. In October and early in Novem- 
ber the excitement was intense, and the transactions at the 
Stock Exchange were so large that it was quite impossibie to 
report all the sales. After the heavy decline just referred to, in 
which many small speculators were crippled, the market showed 
noc great animation during the balance of the year. 

A transaction which excited no less interest than the St. Louis 
Wabash & Pacific consolidation was the sale by Mr. William H. 
Vanderbilt, in November, of 250,000 shares of New York Central 
& Hudson stock at 120 to a syndicate composed of Messrs. J. 8. 
Morgan & Co., of London, Jay Gould and others. 

The Western Union Telegraph declared a scrip dividend of 17 
per cent in June, and by the end of the year the new American 
Union Telegraph, under the control of Mr. Jay Gould, had made 
much progress in establishing its lines. 

The following table shows the highest and lowest prices of 
active stocks in 1879, in comparison with the preceding year: 











Range for year 1879. ma — 
Lowest. Highest. | Low. High. 
Canada Southern .............. 45% Jan. 7812 Nov. 12!) 38 451g 


fe ¢) 
© 
an 
Zz 
i) 
4 
~ 
or 


Central of New Jersey......... 331g —_ 


1319) 4514 
Chicago & Alton ............... 66% 85 








3 
: . 
ch. , 

Chicago Burlington & Quincy.|1114g Jan. 7|1341%4 Dec. 31; 994114% 
Chicago Milwaukee & St. Paul.|; 343g Jan. 4/ 821g Nov. 13) 2719) 547%, 
O do pref.; 74% Jan. 4/102% Nov. 13) 64 84% 
Chicago & Northwestern. ..... 495g Jan. 3) 9412 Nov. 12) 3219 55% 
do do pref...| 767g Jan. 3/108 Nov.1z/} 59%) 791g 

Chicago Rock Island & Pacific.,119 Jan. 8/1502 Dec. 29) 983g 122 
Chicago St. Paul & Minn.*..... oo. Bee Be Ge Beate Biliskenselsaeace 
Clev. Col. Cin. & Ind........... 34% Jan. 2) 854 Nov.13! 23 3814 

Col. Chic. & Ind. Central....... 5 Jan. 4) 28 Nov.18;) 2% 6 
Delaware & Hudson Canal ....| 38 Jan. 2) 8918 Nov. 12) 3433, 597%, 
Delaware Lack. & Western ...., 43 Jan. 2) 94 Nov.12} 41 617, 
Hannibal & St. Joseph......... 1344Jan. 4| 41% Nov.12) 10 16%, 
do do pref..... 34 Jan. 10) 7048 Nov. 15) 215) 415, 

filinoie Cemtral...........c0.-- 7914 Mch. 26|100% Nov. 18; 7233) 87 
0 eee 91g Jan. 21) 92%Dee. 3) 4 1252 
a ad akc oeawaaiiee 67 Jan. 6)108 Nov. 28) 557%) 71% 

Louisville & Nashville ......... 35 Feb. 13; 8912 Dec. 10; 35 39 

Michigan Central ............-. 73% Jan. 2) 98 Nov. 28} 5819 75 
Missouri Kansas & Texas...... 53g Jan. 4! 35% Nov.19| 2 71s 

Morrie & Easex ......ccc-..-- 751g Jan. 3/1041, Dec’ 11| 6738) 89 

N. Y. Central & Hudson River./112 Mch.24:139 Nov. 28|)103%/115 
N.Y. Lake Erie & Western ..... 2lig Jan. 4) 49 Nov. 15) 7 22%, 

do do  opref.! 371gJan. 2;{ 781g Nov. 15} 2119) 38 
Northern Pacifiet.............. 16 Aug. ¥Y| 4045 Oct. 21)......}...... 
do | 4414 Aug. 30; 65 Oct. 21}......]...... 
Ohio & Mississippi ............. 7% Jan. 4) 3333 Nov.15| 6%) 11% 
PE ME vcnnevedaghanetsewen 103g Jan. 13) 3912 Nov. 121g} 237% 


1 
a ic a ral allan Sa 123 Jan. 2,182 Oct. 9/112 |131 
13 Jan. 2} 56 Nov.15) 5 1553 
3ig Jan. 8) 53 Nov. 15 1g 
‘ 6014 Nov. 15) lle) 5% 











do do pref.| 4148 Jan. 21 

do do 1st pref.| 9% Jan. 23) 7842 Nov.15) 51) 11% 
Ry TEE, si.cveicccddevecteus 233 Jan. i6| 6%4Noyv.17| 315) 5 
SS ESD aes 5715 Jan. 31!| 95 Oct. 20 ly 





61 73 
Western Union Telegraph..... 885g Aug. 4116 Junell; 754102 








* Range here given is from May 5. ¢ Range from July 30. 
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MERCANTILE FAILURES. 











as compared with preceding years. 


MERCANTILE FAILURES. 


The record of failures in the year 1879, prepared by 
Messrs. Dun, Barlow & Co., showed a wonderful decrease 


The total amount of 


liabilities reported for 1879 ($98,149,053) varies but 
little from the average ($83,392,436) of the seven years 


previous to the panic of 1873. 


The figures in detail 


are given below, and since the war closed we divide the 
failures into three periods—the first period when we 
made our debts; the second the period when we paid 
them; and the third (1879) the new start. 
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number of failures of only 20,222, with an aggregate of 
$583,747,054 liabilities, averaging per year 2,889 failures 
and $83,392,436 liabilities; while from 1873 to the close 
of 1878 (six years), when liquidation was going on, the 
total was 47,195 failures and $1,200,908,968 liabilities, 
averaging each year 7,866 in number and $200,151,494 
liabilities. There could not be written a more graphic 
description than these few figures give, of the forces in 
operation during those periods, and their results. 
Another feature of this report is in the fact disclosed 
by it that San Francisco is the only city separately 
reported upon in the United States where there was not in 












































Fail. | Amount of | Fail-| Amount of i j i j 
Yer, | OO) ne Year. ao) eos 188 ot — ee a the failures. ae apg 
e n ran 1 “1tV. 
oe See 1,505| $53,783,000||1873......... 5,183) $228,499,900 lative Ghows the Aum RRIOUSE 18 GREE tOSSINE Atty. 
|”) eeteeee 2°780| '96,666,000||1874......... 5,830! 155,239,000 1879 1878 
apes | BG) Spsoeeeltag | goa] #BLeUoggG| | Pataossn } 
18700000020 3,546 88,242,000 ee 3872 190, 669,936 Number. Liabilities. Number. Liabilities. 
ciated ,25%,000)|1878......... 10, 234,383, Boston .......... 170 $3,613,200 325 | $11,279,523 
1872.......-. 4,069] 121,056,000 | - New York....... 519 13,303,969 863 42,501,731 
Total 6 years 47,195 $1,200,908,968 | Philadelphia .... 189 3,086,116 257 10,373,700 
Total 7 years 20,222/$583,747,054)| Cincinnati....... 74 1,177,699 216 7,570,311 
Avige7 years) 2,880] $85,502,436) 0 om ong ooo ooo 56 | 2444000 | 167 | 4°171°300 
’ , TBIB. coe cces ’ ’ 7 71,;< 
ie 1679......... 6,658' $98,149,053 ; 
; Total........ 1,091 | $25,862,284 2,190 | $88,823,365 
. ~ 
The foregoing statement shows from S008 00 TOTS | scncien........: 1a2 $4,310,381 365 | $14,803,894 
(seven years), when debts were running up, a total atin oa] $5,317,118 00 $4.700.591 

















Busi- 


55,964 


Columbia... 


Total Middle 
Southern. 
Virginia 


Carolina 
Carolina 


Total Pacific & 
Grand total 


States and Territories. No 
Fail- | | jabilities. 
ures. 


of Canada... 


FAILURES IN 1879, 1878, 1877, 1876, 1875, AND 1874. 


1879. 


No. 
Fail- 
ures. 


2,497,7 
57 


202,1 
991,37 


1 


1878. 


Amount of 
Liabilities. 


1,195,61 ; 


369.011 
1,067 
1, 


’ 


694, 13,163,1 


10,4 


No. 
Fail- 
ures. 


1877. 


Amount of 
Liabilities. 


$ 
2,037, 
- 762 


1 
77,173, 


1,312, 


yl 


Fail- 
ures. 


1876. 


No. | Amount of 


$ 
1,916, 

1,41 

10,51 


37,657,068 


2,273,141 


2,1 


72,244,681! 


3,35 
994,91 


121 


52,577 


422,41 


191,117, 
25,517 


No. 
Liabilities. = = 


1 
191 


1 


21 


1875. 


Amount of 
Liabilities. 


$ 
1,537 
1,076, 
772, 
27 
6,28 
2,85 
40,015,1 


18,247 


9,084 
1 


91, 


26,045,1 


39,459,1 








7,768,91 


No. 
Fail- 
ures. 


1874. 


Amount of 
Liabilities. 





$ 
1,063,000 
266,000 
380,000 


10,600,000 
1,250,009 
2,286,000 


15,845,000 


41 


71 
151 


10,295,000 
32,530,000 
3,854,000 
34,774,000 
578,000 

110| 1,691,000 
1 266,000 


84,038,000 




















"5385, 00¢ 
»743,000 


8,481,000 
2,397,000 
7,510,000 


4,477,000 
2,575,000 
2,034,000 
1,029,000 


3,061,000 


988,000 
521,000 


33,073,000 


3,540,000 


7,696,765 


























BANKING AND FINANCIAL. 


STATISTICS—HOME AND FOREIGN. 


BANKS OF THE UNITED STATES. 


The report of Hon. John Jay Knox, Comptroller of the 
Currency, for 1878-9, was full, as usual, of important sta 
tistics relating to bank and currency movements. The fol- 


owing is condensed from his extended report. 
BANKS, BANKERS AND SAVINGS BANKS. 


Section 333 of the Revised Statutes of the United States 
requires the Comptroller to present annually to Congress a 
statement of the condition of the banks and savings banks 
organized under State laws. Returns of capital and deposits 
are made by these institutions and by private bankers, semf- 
annually, to the Commissioner of Internal Revenue for pur- 

oses Of taxation. From these returns the following table has 

een compiled in this office, exhibiting in concise form, by 
AY age divisions, the total average capital and deposits 
of all the State and savings banks and private bankers of the 
country, for the six months ending May 31, 1879 : 



























































' Savings 
State banks and | Savings banks | , " 
Geographical |trust companies.| wvivete bankers with capital. pinks vrith 
divisions. ee - ——— , 
. api- C- Yap-| De- Cap-| De- De- 
No. | tal. | p’sits| N°. | jtal.! p’sits| N-| ital.| p’sits| N° | p’sits 
Mit’s.| Mil’s, Mil’s| Mil’s.| |MUs| Mil’s. Mill's. 
N. Engl’d States} 40) 7°10) 14°30) 70) 8°72) 3°32) ....| ....! ...... 426 | 366°46 
Middle States ..| 239) 40°72|124°64) 853/34°54) 54°53 6, O51, 2°44) 182)350°95 
Southern States! 251! 27°43) 32°60) 237) 5°64) 11°89 3; 0°86; O83 3) 1°69 
Western States 
and Territor’s} 475) 52°02) 85°44/1,474/25°85! 70°18; 20 2°85) $2°80' 83) 27°96 
United States ..'1,005 127-27/257'07'2,63169°75 139°92' 29 4°22) 86-07| 644 747-06 





The table below exhibits the aggregate average capital and 
deposits for the six months ending May 31, 1879, of all classes 
of banks other than national, and the capital and deposits of 
the national banks on June 14 following : 





State banks, sav’gs | 












































banks, private | National banks. Total 
Geographical | bankers, &¢. | 
divisions. ; 
| No. | Capi-; Depos-| No. | Capi-| Depos-; No. | Capi-| Depos- 
tal. | its. | tal. its. tal. its. 
Mil’s. Mill'ns.' Hila. Mill’ns, Mil’s.| Mill’n 
‘New England States! 536) 10°83! 84°17) 164°43)  126°72'1,080/175°26|  510°8¢ 
Middle States........ 1,280) 75°77) 532°56, 640/170°21| 893°12)1,920/245°98| 925°68 
Southern States ---.| 404 33°02 47°02 176) 80°40; 87° 70} 64°32! 84°95 
estern States and 
Territories ........ 2,002' 80°72 216°37 688) 90°20) 155°63'2,690,|170°92' 9$72°00 
United States....... 4,312 201°24 1,180°12 2.018 '455°24) '713°40'6,380'656 48 1,893°52 





From this table it will be seen that the total number of banks 
and bankers in the country at the dates named was 6,360, with 
a total banking capital of $656,485,899, and total deposits of 
$1,893,526,474. In the appendix will be found tables showing, 
by geographical divisions, the number, average capital, and 

eposits, of State and savings banks, and private bankers, for 
various — from 1875 to 1878, and there will also be found 
other tables giving the assets and liabilities of State institutions 
during the past year, so far as they could be obtained from 
the official reports of the several State officers. 

The following table exhibits, for corresponding dates in each 
of the last four years, the aggregate amounts of the capital and 
ee of each of the classes of banks given in the foregoing 

es : 




































































6 State banks, | Saving corinas 
National banks.|! private bank- nks with without Total. 
, pital. | capital. 
Years. : a : me 4 e , 
ke . 7 . te ~ bs bel 
2 3 aL 2 3 n 2 3 ai 5 oF 2 a 
el 2/5) 8/21 8/21 e188] 2) 8/2! 8 
z21}61a12)/6|Ala2l6lalaz|/al2zieél¢ 
Mil’s Mil’ Mil's|Mil’s| | Mil) Mill | Mat’s Mil's| Mil'ns 
1876 -- 2,091 500°4|713°5 3,803 214°0'480°0| 26) 5°0 87°2'691'844°6'6.611'719°4 2,075° 
1877 ....|2,078 481°0 768°2 3,799 218°6 470°5| 26 4°9:38°2 676'843°2.6,579 704°5 e194 
1878 ..../2,056|470°4 677°2 3,709 202°2 413°3) 23) 3°2 26°2 668/803°3 6,456 '675'°8 1,920°0 
1879 ....'2,048|455°3 713°4 3,639 197°0 397°0' 29! 4°2 36°1 644'747°1'6,360 656°5 1.893°5 
































The aggregate capital of the various classes of banks shown 
by the foregoing table has diminished from $719,400,000 in 
1876 to $656,500,000 in 1879, and. the aggregate deposits have 
fallen off from $2,075,300,000 in 1876 to $1,893,500,000 in 1879. 





NATIONAL BANKS. 


The total number of national banks organized from the 
establishment of the national banking system. February 25, 
1863, to November 1 of the eer year, is 2,438. Of these, 307 
have gone into voluntary liquidation by the vote of share- 
holders owning two-thirds of their respective capitals, and 81 
have been placed in the hands of receivers, for the pu of 
closing up their affairs, leaving 2,050 in operation at the date 
last named. 

Included in the aggregate number organized are ten national 

old banks, seven of which, still in operation, are located in the 
tate of California. These banks redeem their circulating 
notes in gold coin in the city of San Francisco and at their own 


counters. They have an aggregate capital of $4,000,000, and 


a total circulation of $1,534,000. 

Since my last annual report, thirty-eight banks have been 
organized, with an aggregate authorized capital of $3,595,000, 
to which $2,390,440 in circulating notes have been issued. 
Thirty-eight banks, with an aggregate capital of $4,450,000 
have voluntarily discontinued business within the same period, 
and eight banks, having a total capital of $1,030,000, have 
failed. The insolvent banks include two, with a capital of 
$700,000, which failed after having previously gone into volun- — 
— liquidation. a 

The following table exhibits the resources and liabilities of 
the banks on the 2d day of October, 1879, the returns from 
New York city, from Boston, Philadelphia and Baltimore, from 
the other reserve cities, and from the remaining banks of the 
country, being tabulated separately : 























































































































en Wants De ge Other Country ‘ 
‘ 4 . tila. anc} reserve . Aguroezgate. 
City. | Baltimore! cities.* banks. _— 
47 banks. | 09 banks. | {2 banka. | 1,420 b’ks./2,048 banks. 
RESOU RCES. $ $ $ sn 3 
ieee. 8 cas coedal : sctedaeaede eedestaabs 125,154,810) 675,013,107 
On U. onds OL bt mr 
GORNIINE 54 ccecessess S28G6.GRCi DOUT BEB GBGOGRC! .nccccccccl. cocccccccces 
On other st’ck8S,b’ds, | 
&c., ondemand....| 78,062,085) 22,605,795) 11,445,079)... cece cece ccc eee 
On single-named pa- 
per without other 
ROGET cccccccevece 7 FF 8 * ' (RA 5 ee eee 
All other loans...... 87,011,366) 115,267,128; 65,023,404) ..........) . wiedikensis 
Overdrafts............- 125,073 _ 06.341 34,810) 2,928,766 3,489, 
Bonds for circulation.| 25,745,500) 53,147.800; 25,650,800 252,760,700) 357,313,300 
Bonds for deposits....| 4,671,650 550,000| 3,404,500; 9,578,500; 18,204,650 
. 8. bonds on hand ..| 10,140,900] 9,066,250] 5,953,000| 27,806,450 966, 
Other stocks & bonds.| 8,843,712) 3,704,614; 2,634,916, 24,464,174) 39,647,416 
noe from weneeve ats jwadasenes 19,190,543; 16,530,117| 71,802, 07,023,54 
ue from other nat’ 
SE Py 10,957,673; 10,012,482; 6,284,310, 19,438,520! 46,602,004 
Due from other banks . 
and bankers......... 2,245,184 092,478; 3,339,131; 7,053,070; 13,680,772 
Real estate, furniture 
and fixtures.......... 9,883,679) 7,005,672) 4,550,515) 26,368,504) 47,517,170 
Current expenses..... 053,465 432,041 714,102) 3,711,645 6.111,256 
Premiums...........-.- 827,072 683,149 J34,562| 2,486,937 4,332,420 
Checks and other cash 
i deunstnsadoans 1,069,666 972,523 888,807 7,475,143 11,306,133 
Exchanges for clear- . 
ing house ............ 03,437,352; 14,761,248} 4,606,265) .......... 112,964,065 
Billsof other nat.b’ks}| 1,467,867, 2,524,131) 1,545,771} 10,869,761} 16,707,550 
Fractional currency.. 55,672 335,023 53,065 251, 065 
iis niadéaasesedes 19,349,868’ 6,979,727) 4,369,176) 11,474,961| 42,173,732 
Legal tender notes....} 19,738,584; 8,293,515) 11,526,789) 29,637,808} 196,606 
U. 8. etfs. of deposit..| 12,900,000; 9,560,000; 3,575,000 35,000; 26,770,000 
Five per cent redemp-} 
i ta ys 1,191,721) 2,571,148; 1,005,277, 11,184,569; 15,782,715 
Due from U.S. Treas’, 492,650 1,501 85,256 583,063 1,246,370 
I inenieehtieend 120,840,104 306,796,846 195,873,204 | 955,277,204) 1,868,787,448 
LIABILITIES. ¢ 
Capital stock .......... 50,750,000) 77,556,260 37,795,500) 287,965,605 454,067,865 
Surplus fund.......... 16,006,435) 19,869,063) 10,461,775) 68,449,256 114,786,529 
Undivided profits..... 0,096,919, 4,085,356, 3,715,637| 24,403,030) 41,800,942 
National bank note: 
outstanding ......... 22,328,C24| 45,283,414' 22,017,051: 223,157,273| 313,786,362 
State bank notes out- 4 
SS SEES: 53,251 EE diaiheitnns 196, 56€ 816,861 
Dividends unpaid..... 727 778,241 153,546 1,532,016 2,667,430 
Individual deposits... ,213,354,222 117,446,336, 72,709,006 316,228,005) '719,737,500 
. deposits....... .. 3,877,135 340,613 1,796,860 5,004,246) 11,018,863 
Deposits of U.S. dis- 
bursing officers...... 157,196; 6,746 949,796 2,355,865 3,469,600 
Due to national banks! $1,915,319, 52,048,657 21,240,541) 13,005,410, 149,200,257 
Due to other banks 
and bankers.......... 23,098,279 6,891,020 13,734,193 8,208,961; 52,022,453 
Notes and bills re-dis- 
Cs ss dateeiae rae: 182,766 266,680; 1,755,560 2,205,015 
Bills payable........... S cuaecasad 1,241,300) 1,032,310) 1,934,502) 4,208,202 
I iin icine idioms 420,840,104 306,796,846 185,873,204 955,277,294! 1,868,787,448 





* The rererve cities, in addition to New York, Boston, Philadelphia and Baltt- 
more, are Albany, Pitta Washington, New Orleans, Louisville, Cincinnati, 


burg, 
Cleveland, Chicago, Detroit. Milwaukee, St. Louis and San I 
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The following table exhibits the resources and liabilities of , but provided that the whole amount of bonds issued should not 
the national banks during the last seven years, at nearly corres- 
ponding dates for each year: 




































































Sep.12, Oct. 2,,Oct. 1,;Oct. 2, Oct. 1,/Oct. 1,,\Oct. 2, 
1873. | 1874. | 1875. | 1876. | 1877. | 1873. | 1879. 
1,976 | 2,004 | 2,087 | 2,089 | 2,080 | 2,053 | 2,048 
banks. banks. | banks. | banks. | banks. | banks. | banks. 
RESOURCES. § Mil’ns.| Mil’ns.| Mil’ns.| Mil’ns., Mil’ns.| Mil’ns.| Mil’ns. 
(eee 944°2; 954°4) $84°7; 931°3) 891°9) 834°u) 878°5 
Bonds for circu- 

Gee 388°3, 383°3) 370°3) 337°2) 336°8) 347°6! 357°3 
Other U.8.b’ds.| 23°6, 28°0; 281) 47°83, 45°00; 94°7; 71°2 
Oth’r st’ks, b’ds, | 

| ere 23°7| 27°8| 33°5| 34°4; 34°5; 369; 39°7 
Due from other 

eee 149°5, 134°§; 144°7) 146°9) 129°9 138°9| 167°3 
Real estate ..... 34°7, 381) 42°45 43°1; 45°2) 46°7) 47°8 
a 19°9; 21°2 8°1 21°4 22°7!' 30°7; 42°2 
Leg’) tend’rn’tes| 92-4 80°0; 765 84°2 66°9| 644 69°2 
Nat’l bank notes) 161; 185 185) 159 156 4169 £167 
Clear’g house ex- | | 

changes ...... 100°3' 109°7 487°9| 100°0 74°5 82-4; 113°0 
U. 8. certificates) 
of deposit..... 20°6} 42°8| 48-8! 29°2) 33-4; 32°7| 26°8 
Due from U. 8 | | | 
ZrOAsUurer .....|.......-. 20°35 19°6, = 16°7 16°0, 165 17°0 
Other resources., 17°53) 183) 191) 191) 28°7 249 221 
| appear Pepa 
Totals .. ..../1,830°6 1,877°2 1,882°2 1,827°2 1,741°1/1,767°3 1,8 8°8 
LIABILITIES. | | | 

Capital stock ...| 491°0; 493°8' 504°8, 499°8| 479°5 466°2) 454°1 
ol we fund....| 1203, 129°0; 134°4; 132°2; 122°8 116°9, 114°8 
Undivid’dprofits!; 54:5; 51°5| 530) 46:4) 44:5) 409, 41°3 
Circulation .....| 340°3) 334°2) 319°1; 292°2) 291°9| 301°9) 313°8 
Due to deposit’rs| 640°0| 683°8) 679°4| 666°2} 630°4) 6684] 736°9 
Due toother b’ks|} 173°0;| 175°8, 179°7| 179°8 161°6| 165°1' 201°2 
Other liabilities.) 11°51  9:1{ 11°38) 10°6| 104) 79) ~ 67 

Totals . ..../1,850°6.1.877°2 1,882°2'1,827°2'1,741°1 1,.767°3 1,868°8 








NATIONAL BANKS AND REFUNDING THE PUBLIC DEBT. 


The great war debt of the United States was contracted in 
less than four and a half years. In 1835 the country was 
entirely out of debt, and on January 1, 1861, the whoie debt of 
the Union amounted to but $66,243,721. During the next six 
months it increased at the rate of about four millions a month, 
being, on the first day of July, 1861, $90,580,873. During the 
next year it increased at the rate of more than thirty-six 
millions per month, and at the close of the fiscal year ending 
July 1, 1862, it had reached $524,176,412. At the end of the 
succeeding year it was considerably more than twice that 
amount, being on July 1, 1863, $1,119,772,138. During the fol- 
lowing year it increased nearly seven hundred millions, reaching 
on July 1, 1864, the sum of $1,815,:84,370. During the next 
nine months, to the close of the war, April 1, 1865, the debt 
increased at the rate of about two millions a day, or sixty 
millions a month, and for the five months next thereafter, at 
the rate of about three millions per day, or ninety millions a 
month, reaching its maximum on August 31, 1865,* at which 
date it amounted to $2,845,907,626,t and was composed of the 
fullowing items: 

CS ASE EE ACPA EE ES TE $1,109,568,191 80 
iene te enininenbhekseewnnere 1,503,020 O9 
TTL APTA 107,148,713 16 
Certificates of indebtedness ....................-.-.-.-- 85,093,000 00 
Five per cent legal tender notes. ...................--- 33,954,230 00 
Compound interest legal tender notes..........-.----- 217,024,160 00 
EE ITE I PR EET $30,000,000 OU 
United States notes (legal tenders).........-.----.---- 433,160,569 OO 
Teen ee i tenn nace eeu ieaKii> 26,344,742 51 
Suspended requisitious uncalled for..........-..------ 2,111,000 00 


i cnektisvdhdbceneesses oncenrd ceechonsetscaneendo $2,845,907,626 56 


This table shows an aggregate of more than one thousand 
two hundred and seventy-five millions of temporary obligations 
of the Government, of which eight hundred and thirty millions 
bore interest at 7°30 per cent annually.§ 

This immense amount of temporary obligations was funded 
within the three years which followed the close of the war; 
and the skill and good judgment displayed in so doing can only 
be fully appreciated by those who are familiar with the diffi- 
culties and delicate conditions under which this work was 
accomplished. 

The temporary loans, certificates of indebtedness, seven- 








thirty notes, and all the other items of the debt—except the 
legal tender notes and fractional currency, which have beer 
largely reduced—have either been paid, have matured and 
ceased to bear interest, or have been funded into five-twenty 


six per cents, of which more than one thousand six hundred 
as ($1,602,698,950) were issued. 

The acts of July 14, 1870, and January 20, 1871, authorized 
the issue of bonds for the purpose of refunding the five-twenty 
six per cents. Tne former act authorized the issue of fifteen 
hundred millions in bonds, two hundred millions of which were 
to be five per cents payable ten years after date, at the pleasure 


. Of the United States, three hundred millions of four-and-a-half 


per cents payable in fifteen years, and one thousand millions 
payable in thirty years from the date of their issue, and bear- 
ing interest at the rate of four per cent per annum. The act 
provided that these bonds should not be sold for less than their 
par value in coia, and that the proceeds should be applied to 
the redemption of the five-twenty bonds. The latter act increased 
the amount of the five per cent bonds to five hundred millions, 


* Report of Secretary McCulloch, 1867, p. 4; 1568, p. 41. 
7 Less cash in the Treasury $88.218,055. 


+ fhis item includes $1,258,000 of bonds issued to Pacific railroads. 

g At that date one thousand seven hundred and twenty-five millions of 
the public debt bore an average interest of 6°62 per cent. Finance Re- 
port, 1865, p. 23. 


| exceed the amount originally authorized; and the subsequent 
act of January 25, 1879, authorized the refunding or exchanging 
of any other of the five or six per cent bonds which were 
redeemable at the pleasure of the Government. 

The whole amount of the funded debt on the first of January, 
1871, was $1,935,342,700, of which $1,437,097,300 consisted of 
five-twenty six per cent bonds, and $194,567,300 of ten-forty 
tive per cent bonds. On the first day of August, 1871, nearly 
sixty-six millions ($65,775,550) of new five per cent bonds had 
been subscribed for, chiefly by the national banks. During the 
same month an agreement was entered into by the Secretary 
with Jay Cooke & Co.* for the sale of the remaining two hun- 
dred millions of the said bonds, and in the month of January, 
1873, similar arrangements wer2 made for the sale of a large 
additional amount.t The remainder of the five hundred mil- 





lions ($178,548,300) was sold during the next three years, the 
Secretary of the Treasury stating in his report of December 
6, 1875,f that he had “the pleasure of announcing to Congress 
that the funding of five hundred millions six per cent bonds 
into those bearing five per cent interest had been accomplished.” 

On August 24, 1876, a new contract was made by the Secretary 
with A. Belmont & Co. and associates.§ for the sale of the three 
hundred millions of four-and-a-half per cent bonds authorized. 
In this contract the Secretary reserved the right to terminate 
it by giving ten days’ notice to the contractors, and under the 
contract calls were made prior to March 4, 1877, for the redemp- 
tion of one hundred millions of six per cents. In May, 1877, 
the present Secretary, availing himself of the privilege secured in 
the contract, gave notice that he would limit the sale of four-and- 
a-half per cents to two hundred millions; and additional subscrip- 
tions were rapidly made until that amount wastaken. The avails 
of one hundred and eighty-five millions of these bonds were ap- 
— to the redemption of five-twenties, the remaining fifteen mil- 
ions being held for resumption purposes. On the 9th of June, 
1877, a contract was made with a syndicate for the sale, at par in 
coin, of the four per cent bonds authorized to be issued by the 
refunding act, with the right to terminate the contract at any 
time after December 31, 1877, by giving ten days’ notice to the 
contracting parties.| In 1877, seventy five millions of the four 
per cents were sold, and in 1878 more than one hundred and 
twenty-eight millions ($128,685,450). During the first four 
months of 1879, $497,247,750 additional fours were disposed of, 
of which more than one hundred and forty-nine millions were 
sold at a premium of one-half of-one per cent. Of this amount, 
one hundred and twenty-one millions were taken by the First 
National Bank of New York and associates, and the remainder 
by other national banks. ‘These, with the sales of forty mil- 
lions of refunding certificates, completed the refunding of all 
the bonds of the United States which were redeemable. 

The sales of United States bonds since 1871, under the 
refunding acts, have been five hundred millions of fives, one 
hundred and eighty-five millions of four-and-a-halfs, and 
$710,345,950 of four per cents—in all more than one thousand 
three hundred and ninety-five millions of dollars There have 
also been sold for resumption purposes, since March 1, 1877, 
under the authority of the resumption act of January 14, 1875, 
twenty-five millions of fours and sixty-five millions of four-and- 
a-half per cents, fifty millions of the latter being at a premium 
of one and a-half per cent. 

The reduction on the interest-bearing debt of the United 
States, from its highest point on August 31, 1865, to November 
1, 1879, is $583,886,594, of which amount $105,160,900 has been 
accomplished since the refunding operations were commenced 
on May 1, 1871. 

At its highest point the annual interest on the debt was 
$150,977,697, while it is now $83,773,778 only. ‘There has 
therefore been a total reduction in this charge of $67,203,919 
annually. 

The total annual reduction of interest under these refunding 
operations accomplished since March, 1877, is $14,297,177, while 
the savizg on this account growing out of the operations of the 
present year alone is nearly nine millions ($8,803,707), and the 
total annual saving in all the refunding operations of the 
Government since 1871 is nearly twenty millions ($19,907,607). 
These funding transactions are believed to be without parallel 
in financial history. 

The following table exhibts the classification of the unma- 
tured interest-bearing bonded debt of the United States on 
August 31, 1865, when it reached its maximum, and on the first 
day of July annually thereafter, together with the amount 
outstanding on November 1 of the present year: 





Total. 
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Date. 


| § per cent 5 per cent | 433 per ct.! 4 per cent 
bonds. bio nds , bonds. | bonds. | 
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* Secretary Boutwell’s Report, 1871, p. 17. 

+t Secretary Richardson’s , for 1873, p. 9. 
t Secretary Bristow’s Report, 1875, p. 12. 

; Secretary Morrill’s Report, 1876, p. 11. 

|| Secretary Sherman’s report for 1877, p. 8. 
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The refunding of the national debt commenced in 1871, ai 
which time the national banks held nearly four hundred mil- 
lions of the five and six per cent bonds; and from that date to 
the present time they have held more than one-fifth of the 
interest-bearing debt of the United States. A large portion of 
the bonds held by them in 1871 bore interest at the rate of six 
percent. This class of bonds has since been greatly reduced, 
and is now less than one-sixth of all the bonds pledged for cir- 
culation, while more than one-third of the amount consists of 
bonds bearing interest at four per cent. This will be seen from 
the following tables, which exhibit the amounts and classes of 


























ra 
anthorizea | Circulation | cireulation 
Geographical uthorize actually is- . 
div isions. Capital. circulation. | sued to the ae 
banks. banks. 
Eastern States. . ./$165,086,920|$140,418,781'$118,742,578| $21,676,203 
Middle States....| 169,700,095! 142,024,725| 115,701,970; 26,322,755 
Southern States.| 30,428,700) 27,150,830) 24,028,460) 3,122,370 
Western States. 82,751,650) 73,226,485) 57,878,997) 15,347,488 
Pacific States and 
Territories ..... 6,100,000 5,190,000 3,306,480} 1,883,520 
, re $454,067.365 $388.010,821/$319.653,485/$68.352,336 





bonds owned by the banks, including those pledged as security 
for circulation and for public deposits, on the first day of July 
of each year siuce 1865, and upon November 1 of the present 
































year : 
U. 8. bonds held as security for circulation. 
Date. 6 per cent 5 per cent |4142 per cent) 4 per cent 
bonds. | yonds. bonds. bonds. 
$ $ $ $ 
July 1, 1865 ...| 170,382,500 | 65,576,600 | ........0..- | oes coce cece 
July 1, 1866 ...| 241,083,500 | 86,226,850 | ............ | 2. - see cones 
July 1, 1867 ...| 251,430,400 | 69;177,100 | .........--. | ..2--- -- +e 
July 1, 1868 ...| 250,72,950 | 90,768,950 | ........0006 | coos oe ecceee 
July 1, 1869 ...| 255,190,350 es ere er 
July 1, 1870 ...| 247,355,350 | 94,923,200 | .........00. | wnnce oo cece 
July 1, 1871 ...| 220,497,750 | 139,387,800 | ............ | .... .-006- 
July 1, 1872 ...| 173,251,450 | 207,189,250 | ............ | 2. coos ccccee 
July 1, 1873 ...| 160,923,500 | 229,487,050 | .........02. | coon nee cee 
July 1, 1874 ...| 154,370,700 | 236,800,500 | ............ 
July 1, 1875 ...| 136,955,100 | 239,359,400 | ............ | 22 ccceee cone 
July 1, 1876 ...| 109,313,450 | 232,081,300 | ............ on abaas 
July 1,1877...| 87,690,300 | 206,651,050 | 44,372,250 | .. ..... sods 
July 1,1878...| 82,421,200 | 199,514,550 | 48,448,650 | 19,162,000 
July 1,1879...| 56,042,800 | 144,616,300 | 35,056,550 | 118,538,950 
Nov.1.1879...| 59,315,450 | 131,301,600 | 34,866,950 | 138,318,400 
Total U. 8. bonds|U. 8. bonds held 
Date. held as security| for other pur) Grand total. 
for circulation. poses at nearest 
date. 

July 1,1865....| $235,959,100 $155,785,750 $39 1,744,850 
July 1, 1866.... 327,310,350 121,152,950 448,463,300 
July 1, 1867.... 340,607,500 84,002,650 422,610,150 
July 1, 1868.... 341,495,900 80,922,500 424,418,400 
July 1, 1869.... 42,851,600 55,102,000 397,953,600 
July 1, 1570.... 342,278,550 43,980,600 386,259,150 
July 1, 1871.... 359,885,550 39,450,800 399,336,350 
July 1, 1872 380,440,700 31,868,200 412,308,900 
July 1, 1873 390,410,550 25,724,400 416,134,950 

uly 1, , 391,171,200 25,347,100 416,518,300 
July 1,1875.... 376,314,500 26,900,200 403,214,700 
July 1, 1876... 341,394,750 45,170,300 356,565,050 
July 1, 1877... 338,713,600 47,315,050 386,028,650 
July 1,1878.... 349,546,400 68,850,900 418,397,300 

uly 1,1879.... 354,254,600 76,603,520 430,858,120 
Nov. 1. 1879.... 363,802,400 71,181,250 434,983,650) 














VALUE OF CIRCULATION TO THE QYATIONAL BANKS. 


The Comptroller’s figures show that if from the total amount 
of interest annually received by national banks upon the bonds 
deposited for the security of their circulation be deducted the 
interest upon that portion of bonds on which the banks receive 
no circulation, and the tax upon circulation, there will remain 
$11,162,936 as the net amount of interest received by the 
banks. If the present capital of the national banks invested 
in bonds were loaned directly upon commercial paper, or upon 
bonds and mortgages, at eight per cent, it would yield 
annually $29,722,656. The net interest to be derived from four 
per cent bonds amounts, as has been seen, to $9,822,666, and 
the interest upon the circulation issued upon these bonds when 
loaned at eight per cent amounts to $24,884,084, the interest on 
the bonds and the income on circulation making a total net 
income of $34,706,750. The amount by which this latter sum 
exceeds that which the banks may derive from loaning their 
capital directly on commercial paper, or on bonds and mort- 

ages, is $4,981,094, and represents the peer on circulation. 
tis equal to 1°3 per cent on the capital invested in bonds. 
The following statement presents in one group the figures by 
which these results are obtained : 
The interest at 8 per cent per annum on the loanable 


i ir i, sci dane ebhowevsdedibomheessaes $24,884,084 
interest on the bonds deposited to secure the circula- 
tion when funded into 4 per cents is.............2......--. 14,552,096 


Gross amount received by the banks from bonds and 
NG, on ccecenaadscddnsediedensocwudnece $39,436,180 

From which deduct 1 per cent of the issuable amount of 

circulation as the tax thereon and the interest on the 
NE IIIs 0 oi nccesacécncie ddcecunntedenenes 4,729,430 


Net income upon the capital employed ................ .. $34,706,750 
The capital necessary to purchase the bonds pietens by the 
29,722,656 





banks loaned at 8 per cent per annum would produce .... 





Difference, representing the profit on circulation if the 

whole amount available for use be loaned continually 
Se See Pio ccecidcdssnecdviccsccendsedin .--.. $4,984,094 
If the rate of interest on loans be taken at six per cent, 
instead of eight per cent, as above, a iike computation shows 
that the profit on circulation does not exceed 1°7 per cent on 
the capital invested. That the advantage to be derived from 
receiving and issuing circulating notes is not great, is evident 
from the fact to which the Comptroller has repeatedly called 
attention that there are in this country 1,005 State banks and 
2,634 private bankers who decline to reorganize under the 
national system. Additional proof is also found in the fact 
that the amount of existing national bank circulation is much 
less than that which under the law these banks might obtain 
upon their present capital by the deposit of additional bonds. 

This is shown in the following table: 





The total amount of circulation which by law might have 
been obtained by banks in operation, upon their paid-in capital 
stock, was on October 2 $388,010,821, while the amount actually 
received by them at that date was $319,658,485, showing that 
the banks already organized and in operation are entitled to 
receive $68,352,336 additional circulation as soon as they see fit 
to deposit United States bonds to secure it. 


SECURITY OF CIRCULATING NOTES. 


The following table exhibits the classes and amounts of 
United States bonds held by the Treasurer on the Ist day of 
November, 1879, to secure the redemption of the circulating 
notes of the national banks: 























Rate | 
Class of bonds. Authorizing act. of Amount. 

int’st. 
Loan of Feb., 1861 (81s)..... February 8, 1861..... 6 $2,221,000 
Loan of July & Aug.,’61 (31s) July 17 and Aug. 5,’61| 6 33,971,750 
Loan of 1863 (81s8).... ....-. Warch 3, 1863........ 6 18,549,500 
Ce Or BOE vo cseddcccceess March 3, 1865........ 6 33,200 
Consols of 1868.............. March 3, 1865........ 6 75,000 
Ten-forties of 1864.......... March 3, 1864........ 5 7,119,500 
Funded loan of 1881........ J’ly14,’70&Jan.20,’71| 5 124,182,100 
Funded loan of 1891 ........ do do 4lg 34,866,950 
Funded loan of 1907 ........ do do 4 138,318,400 
Pacitic Railway bonds....... July 1,61 &July 2,64, 6 4,465,000 
ERE SE Ee eae SE Moms WARREN nee, Neer een Oder Pe i$363,802,400 








On October 1, 1865, the total amount of bonds held for this 
purpose was $276,250,550, of which $199,397,950 was in six per 
cents, and $76,852,600 in five per cents. On October 1, 1870, 
the banks held $246,891,300 of six per cents and $95,942,550 of 
five per cents. Since that time there has been to November 1, 
1879, a decrease of $187,575,850 in six per cent bonds and an 
increase of $35,359,050 in five per cents. 

SPECIE IN BANK AND IN THE TREASURY, &C. 

The table below exhibits the amount of specie held by the 
national banks at the dates of their reports for the last two 
eer y the coin, coin-certificates, and checks payable in coin 

eld by the New York City banks being stated separately. 








Held by nat’l banks in N. Y. City. 


U. 8. coin 
certific’s. 


ieee 
other nat’ ' > 
banks. Aggregate. 





y Date. 


Coin. Total. 








June 06 
Oct. 31 
Dec. 70 
Mar 02 
May 06 
June 77 
Oct. 59 
Dec. 86 

an. 82 
April 41 
June ] 44 





Oct. ] 23 


The amount of silver coin held by the national banks on 
October 1, 1877, was $3,700,703, and on October 1, 1878, $5,387,- 
738. The amount held on October 2, 1879, was $4,986,493. 
The aggregate amount of specie held by the State banks in 
New England, New York, New Jersey, Pennsylvania, Maryland, 
Louisiana, Kentucky, Ohio, Iowa and Wisconsin, as shown by 
their official reports for 1879, was $1,971,362, of which the 
banks in New York City held $1,889,551. In the returns from 
California the amount of coin is not given separately. 

The amount of gold and silver in the Treasury of the United 
States on November 1, 1879, was,in gold coin, $171,517,713 ; 
silver coin, $50,078,620; total, $221,596,333; of this amount, 
$14,591,000 in gold and $6,135,850 in_ silver are represented by 
coin-certificates held by the banks and by individuals. 

The Director of the Mint in his report for this year estimates 
that the amount of coin in the country on June 30, 1878, was 
$327,781,898, of which $247,429,570 was gold and $8,352,328 was 
silver. His estimates for the fiscal year ending June 30, 1879, 
are as follows: 

Estimated amount of coin in the country June 30, 1878... $327,781,898 
2 


Net gold coinage for the year..... sondadpdenpeadtisichalamanuanel 39, ,009 
Net silver coinage for the Ve@P. ........ccccccccccccce <Gatead 26,518,642 
Importation of silver for the year .....+..........--....-+--. 5,180,015 





$398,770,564 
228,881 





Total estimated amount of coin in the country June 30, 

1879 $398,541,683 

Of this amount, it is estimated that $286,490,698 consists of 
gold coin and $112,050,985 of silver coin. The Director esti- 
mates that from the close of the fiscal year to November 1 there 
have been added to the coin $19,259,799 of goldand $9,405,370 of 
silver, making the stock of coin in the country at the latter 
date $427,206,852, consisting of $305,750,497 of gold coin and 
$121,456,355 of silver coin. The amount of bullion in the mints 


and New York Assay Officeon November Ist is stated to have 
been $49,931,035 of gold and $4,553,182 of silver, making in all 
$54,484,217, which, added to the estimated amount of coin 
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BANKING AND FINANCIAL. 
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stated above, gives, as the total estimated amount of coin and | 


bullion in the country on November Ist, $481,691,069, of which 
$355,681,532 was gold and $126,009,537 was silver. 

The following table shows the amount of bullion held by the 
Bank of England in each year from 1870 to 1879: 

(& = 5 dollars.) 
pepdepeesonsosend $119,600,000 
jeuvasovscogostie 143,500,000 
pessspueessesvnws 126,850,000 
Wbudtovonneecowis 119,200,000 
inbiicaitebeceees 150,942,980 

The amount of coin held by the Bank of France on December 
31 of each year from 1870 to 1878, and also on October 30, 1879, 
is shown by the following table:* 






















































































Gold Coin and (| Silver Coia and 
Date. Bullion. Bullion. Total. 

(5 frances = $1) | 5 francs = $1.) 
Dec. 31, 1870....... $85,740,000 $13,700,000 $99,440,000 
Dec. 31, 1871....... 110,680,000 16,240,000 126,920,000 
Dec. 31, 1872....... 131,740,000 26,520,000 158,260,000 
Dec. 31, 1873....... 122,260, 31,260,000 153,520,000 
Dec. 31, 1874....... 204,220,000 62,640,000 266,860,000 
+) == 234,860,000 101,000,00 335,860,000 
Dec. 31, 1876....... 306,080,000 127,720,000 33,800,000 
Deo. 31, 1877....... 235,420,000 173,080,000 08,500,000 
6 >) = 196,720,000 211,620,000 08,340,000 
Oct. 30, 1879....... 169,000,000 241,800,000 410,800,000 





























* From the Bulletin de Statistique, as quoted in the Bankers’ Magazine, 
New York, vol. 13, page 740, except the item for the ae ape year, which 
ve — from the FINANCIAL CHRONICLE of New York of November 

, 1879. 


LOANS AND RATE OF INTEREST OF NEW YORK CITY BANKS. 


The following table contains a classification of the loans of 
the national banks in New York City for the last five years: 












































October 1,/October 2.:October 1,,October 1,'October 2, 
Loans and discounts. 1875. 1876. 1877. 1878. 1879. 
48 Banks. | 47 Banks. | 47 banks. | 47 banks. | 47 banks. 
5 ee $ } - § 

On endorsed paper...... 120,189,537| 95,510.311| 92,618,776) 83,924,333) 81,520,129 

On single-name paper..| 18,555,100) 16,634,532) 15,800,540) 17,297,475) 22,491,926 

On us bonds on dem’d| 4,934,674) 6,277,492) 4,763,448) 7,003,085) 8,286,525 

ae | ee stock, &c., on| 50,179,384) 58,749,574) 48,376,633) 51,152,021) 78,062,085 
a hi atte atiamiiel 

On real estate security. 868,160 536,802 497,524 786,514 670,021 

Payable in gold ......... 3,454,276| 4,681,570} 4,319,014) 6,752,181) .......... 

All other loans.......... 3,908,602) 1,852,044) 2,786,456) 2,670,371; 4,821,216 

ES |202,089,733) 184,243,225) 169,162,391 | 169.585.9830! 195,851,902 





The average 1ate of interest in New York City for each of the 
fiscal years from 1874 to 1879, as ascertained from data derived 
from the Journal of Commerce and FINANCIAL CHRONICLE, was as 
follows: 

1874, call loans, 3°8 per cent; commercial paper, 6°4 per cent. 

1875, call loans, 3°0 per cent; commercial paper, 5°6 per cent. 

1876, call loans, 3:3 per cent; commercial paper, 5°3 per cent. 

1877, call loans, 3°0 per cent; commercial paper, 5°2 per cent. 

1878. call loans, 4°4 per cent; commercial paper, 5°1 per cent. 

1879, call loans, 4°4 per cent; commercial paper, 4°4 per cent. 

The average rate of discount of the Bank of England for the 
same years was as follows: 








During the year ending December 31, 1874, 3°69 per cent. 
During the year ending December 31, 1875, 3°23 per cent. 
During the year ending December 31, 1876, 2°61 per cent. 
During the year ending December 31, 1577, 2°91 per cent. 
During the year ending December 31, 1878, 3°78 per cent. 

year ending June 30, 1879, 3°87 per cent. 


NATIONAL BANK NOTES BY DENOMINATIONS, &C. 
The following table exhibits, by denominations, the amount 


of national bank and legal tender notes outstanding on Nov. 
1, 1879 : 






















































































1879. 1878. 
Denominations. | Amount of | Amount of 
national (legal tender) Aggregate. | Aggregate. 
bank notes. notes. 
$ $ ~ $ 
EEO 3,567,200} 19,320,302; 22,887,502) 24,652,750 
RRR ON 2,092,498) 18,938,365) 21,030,863) 22,915,066 
SE ..--| 97,911,820) 61,611,033/159,522,853/148,116,015 
RS ere 109,736,240) 71,711,3158/181,447,558)| 168,908,071 
ED cvs cecececee 72,652,160) 68,793,773)141,445,933|131,785,709 
| SSE 21,324,900; 24,853,045) 46,177,945) 47,658,995 
One hundreds .... .. 26,911,600) 31,428,180) 58,339,780) 58,331,470 
Five hundreds ...... ’ 22,446,500) 23,088,000 ,000 
One thousands...... 283 22,828,500) 23,111,500) 33,794,500 
Pive thousands. ....] .........-. 3,250,000} 3,250,000) ............ 
 ..ces aeheoweebews 2,900,000; 2,500,000) ............ 
Add for fractions of 
notes not present-| 
ed, or destroyed... REEL, senccnseeinc 13,586 11,561 
, / 
. wnchie mame 335,134,504/347,681,016'682,815,520 667,333,137 
Deduct for legal ten- 
der notes destroy’d 
in Chicago fire ....] .-...-.--- 1,000,000}; 1,000,000; 1,000,000 
ere 335,134,504/346,.681,016)681,815.520/666,333,137 

















Section 5,175 of the Revised Statutes provides that “after 
specie payments are resumed no association shall be furnished 
with notes of a less denomination than five dollars.” Accord- 
ingly, no notes of the denomination of one and two dollars have 
been issued since the first day of January last. The amount of 
these notes outstanding on the first of November, 1878, was 
$4,284,219 in ones, and $2,582,146 in twos. The whole amount 
of one and two dollar notes outstanding on the first of Novem- 
ber, 1879, was $5,659,698, which shows a reduction during the 
past year of $1,206,667. The amount of legal tender notes of 
these denominations outstanding on the first of November, 
1878, was $40,701,451, and the total reduction of ones and twos 
during the year has been $2,442,784. Of the entire amount of 





national bank and legal tender notes now outstanding, six per 
cent consists of one and two dollar notes; thirty per cent of 
ones, twos and fives ; and fifty-six per cent is in notes of a less 
denomination than twenty dollars. Of their entire issue, less 
than twenty-two per cent in amount is of the denomination of 
fifty doliars and upwards. 

he following table exhibits by denominations the circulation 
of the Imperial Bank of Germany on January 1, 1879, in thalers 
and marks, which has been converted into our currency : 









































Thalers. Marks 
fee * ~~ D © . 
ee : Sse Se lg . 2 | S22 lamount in 
4 0 mm“ . o's wm —“™ | om 
oo Ea) Seg) 8298 oo Ba | o> | dollars. 
25 | £8 lacs esa: a2 £6 | 326 (Mark = 25 
=i op lpy Sein = Be op 2 cents. 
7, Ay |" $8| q Ee Z, A” |Pga 
Thal. $ M’rks 
194 500 |375°00 72,750} 218,444 {1,000} 250 54,611,000 
2,517 100 | 75°00} 188,775} 207,018 500; 125 25,877,250 
1,745142; 50) 37°50 65,456/|3,395,05915| 100 25 841,876,487 
9,194 25 | 18°75] 172,388) ....ccccee news -ebee -b -ehenebeaseds 
9,31142) 10 7°50 ESE GR, ta ‘eda i -weatmlonnes 
22,962 — ore 569,20513,820,52145}...... on 165,364,737 





The following table gives the circulation of the Bank of 
France and its branches, with the number of pieces, and the 
denominations in frances and in dollars, on January 30, 1879: 















































: Value of Amountin 
No. of , , Amount 
: Denominations. | each piece dollars. 
pieces. in dollars, | 1 francs. | (py —90 cts.) 
5 5,000 francs. $1,000 25,000 $5,000 
1,382,379 1,000 francs. 200 1,382,379,000| 276,475,800 
753,599 500 francs. 100 376,799,500 75,359 ,90( 
3,087 200 francs. 40 617,400 123,480 
5,046,031 100 francs. 20 504,603,100} 100,920,620 
316,166 50 francs. 10 15,808,300 3,161,66 
29,525 25 francs. 5 738,125 147,625 
426,537 20 francs. 4 8,530,740 1,706,148 
206,653) 5 francs. 1 1,033,265 206,653 
1,245|Forms out of date.}............. 436,400 87,280 
EE ee, ST eee 2,290,970,830| 458,194,166 

















The amount of circulation of the Bank of France on Dec. 31, 
1877, was 2,547,044,000 francs, or say $509,408,800, showing a 
reduction between that time and January 30, 1879, the date of 
the foregoing table, of 256,073,170 francs, or $51,214,634. 

It will be seen that the Imperial Bank of Germany issues no 
notes of a less denomination than $7 50, and that the Bank of 
France issues but about two millions of dollars in notes of a 
less denomination than five dollars. The Bank of England 
issues no notes of less than twenty-five dollars, and the Banks 
of Ireland and Scotland none less than five dollars. 

The amount of paper circulation in this country in denomina- 
tions of less than ten dollars was $203,441,218 on November 1, 
1879. In the foreign countries named a large amount of silver 
and gold coin of the lower denominations enters into general 
circulation. If the people of the United States continue to 
prefer a paper circulation of small notes, and the laws of the 
country authorize it, it will be impossible to keep in circulation 
any large amount of silver dollars, or of the smaller denomina- 
tions of gold coins. 

DIVIDENDS. 

Since the year 1869 the banks have been required to make 
semi-annual reports of their dividends and earnings. From 
these reports tables have been prepared showing the profits and 
dividends of all the national banks. The latter must, to afford 
a fair view of the subject, be considered in their relation not 
alone to capital, but to capital and surplus combined, since, in 
reality, the latter contributes yp! as much to the 
semi-annual profits from which the dividends are derived as 
does the former. 

In the appendix is given a table which shows in a concise 
form the ratio of dividends to capital and of dividends to the 
united capital and surplus, and also the ratio of the total net 
earnings to capital and surplus, of the national banks in each 
State and principal city in the Union, for each half-year from 
March 1, 1875, to September 1, 1879. 

The following table shows the capital, surplus, dividends, and 
total earnings, of all the national banks, for each half-year from 
March 1, 1869, to September 1, 1879, together with the ratio of 
dividerds and earnings to capital, and to combined capital and 
surplus: 
















~~ L 
Period ot | °2 Total divi- | Total net 
six months | ¢& Capital. Surplus. yy 
ending ZS dends. earnings. 
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BANKING AND FINANCIAL. D 
-— — saa _——————— 
o1 
RATIO“. Amount of taxes. ery ” 
- ; Y Capital 
Divi. | Pivi- | Earn- Divi- | Divi- | Earn- ears; stock. 
Period of | 4 a dends | ings to || Period of | gong, |, dends | ings to U.S. State. Total. | U.S. | State|Total 
six months} ~ 5 ito capi-| capital || six months to to capi-|capital ae 
ending— tl tal and) and ending— |,anit”), \tal and] and % ~ $ | > P. ct.| P. ct.| P. et. 
Capit” |surpl’s.|surpl’s. pit’. lsurpl’s.|surpl’s. | 1866.'410,593,435! 7,949,451| 8,069,938 16,019,389] 1:9 | 20 || 3-9 
cil iniesy 10 ccademmenais ott — as fae 1867. 422,804,666) 9,525,607; 8,813,127 18,338,734) 2°2 | 2-1 4°3 
Per ct.| Pert. | Per et. Per ct. | Per ct.| Per ct. | 1868.|420,143,491| 9,465,652] 8,757,656 18,223,308, 2°2 | 21 | 43 
Sept.1,’69| 5°42 | 4:50 | 604 || Mar. 1,°75| 5°OL | 3°96 4°66 | 1869.|419,619,860)10,081,244' 7,297,096/17,378,340| 24 | 17 { 4:1 
Mar. 1,’70| 5°16 | 4°27 | 5°77 || Sept.1,’75|] 4°88 | 3°85 4°56 | 1870.|429,314,041/10,190,682) 7,465,675/17,656,357| 2-4 | 17) 4:1 
Sept. 1,’70) 4:96 | 4°08 | 5°19 || Mar. 1,’76} 4:92 | 3°88 3°62 | 1871. |451,994,133]10,649,895| 7,860,078|18,509,973| 2-4 | 17 | 41 
Mar. 1,’71| 5°18 | 4°24 | 5°21 || Sept.1,’76{ 4°50 | 3°57 3°23 | 1872.!472,956,958! 6,703,910) 8,343,772|15,047,682| 14]1:8 | 32 
Sept.1,’71) 4:96 | 4°07 | 502 || Mar. 1,’77| 4:39 | 3°47 3°12 | 1873.|488,778,418] 7,004,646] 8,499,748/15,504,394| 1-4] 1:3 | 32 
Mar.1,’72} 5°07 | 4:16 | 5°00 || Sept.1,’77| 4°54 | 3°62 2°50 | 1874.|493,751,679| 7,256,083! 9,620,326)16,876,409) 155 | 2°04, 3°5 
Sept. 1,’72| 5°12 | 4:17 | 5°36 || Mar. 1,’78| 3°99 | 3°17 2°83 | 1875./503,687,911| 7,317,531|10,058,122,17,375,653) 15 | 20] 3°5 
Mar. 1,’73| 5°22 | 4°21 | 5°41 || Sept.1,’78) 3°81 | 3:0 2°31 | 1876.|501,788,079| 7,076,087| 9,701,732|16,777,819| 14 | 20 | 34 
Sept. 1,’73) 5°09 | 4:09 | 5°46 || Mar. 1,’79) 3°78 | 3°02 2°53 | 1877.|485,250,694| 6,902,573) 8,829,304|15,731,877| 14] 19] 33 
Mar. 1,’74| 4°81 | 3°84 | 4°82 || Sept.1,’79) 3°82 | 3°05 2°96 | 1878. 471,064,238] 6,727,232) 8,056,533)14,783,765] 1.4117 | 31 
Sept. 1,’74) 5°09 4°C3 4°86 





This table shows that there has been a steady falling off in 
the rate of earnings since 1870. In that year the ratio of divi- 
dends to capital was 10°12 per cent, while this year it is but 7°60 
percent. In the former year the ratio of dividends to capital 
and surplus was 8°35 per cent, while now it is 6°07 per cent only; 
and since the date mentioned the ratio of earnings to capital 
and surplus has fallen from 10°96 per cent to 5°49 per cent. 


TAXATION, 


The Comptroller respectfully calls the attention of Congress 
to the subject of taxation of the circulation, capital, and depos- 
its of the national banks, and again recommends the repeal of 
the tax upon their capital and deposits. ‘The reasons which 
ge this recommendation are given at length in his report 

or 1877. 

In order to show how the taxes paid by national banks under 
State laws compare with those paid by the same banks under 
the laws of the United States,the Comptroller presents with 
this report tables for the years 1867 and 1869, and for the 
years from 1874 to 1878, inclusive, showing the total taxes paid 
in each State and reserve city, with the capital of the banks, 
and the percentage of tax to capital in each case. 

It is tobe regretted that it has not been possible to obtain 
the data from which to prepare a table showing the United 
States and State taxes paid by banks other than national, with 
their capital and the percentage of tax to capital. In the follow- 
ing table, however, the taxes paid annually from 1864 to 1879 
to the Commissioner of Internal Revenue by banks other than 




















national are given : 

Years. |On circulation| On deposits. On capital. Totals. 
1864 ...|/$2,056,996 30 sk, |. i pers $2,837,719 82 
1965 ...| 1,993,661 84) 2,043,841 O88 903,367 98 4,940.870 90 
1866 990,272 11| 2,099,635 83 374,074 11| 3,463,988 05 
1867 . 214,298 75) 1,355,395 98 476,867 73) 2,046,562 46 
1868 28,669 88; 1,438,512 77 399,562 90) 1,866,745 55 
1869 6,565 05! 1,734,417 63 445,071 49; 2,196,054 17 
1870 15,419 91) 2,177,576 46 $27,087 21! 3,020,083 61 
1871 22,781 92} 2,702,196 84 919,262 77| 3,644,241 53 
1872 8,919 82} 3,643,251 71 976,057 61! 4,628,229 14 
1873 24,778 G62) 3,009,302 79 736,950 05; 3,771,081 46 
1874 16,738 26) 2,453,544 26 916,878 15| 3,387,160 67 
1875 22,746 27; 2,972,260 27| 1,102,241 58; 4,097,24 
1876 17,947 67; 2,999,530 75 989,219 61; 4,006,698 03 
1877 5,430 16 2,896,637 93 927,661 24) 3,829,729 33 
1878 1,118 72; 2,593,687 29 897,225 84) 3,492,031 85 
1879 ... 13,903 29) 2,354,911 74 830,068 56, 3,198,883 59 
Aggr’s’s $5,450,254 60 $37,255,426 85'$11,721,596 83/$54,427,278 28 








In comparison with the foregoing is 
table, showing the taxes paid to the 
national banks during the same years : 


laced the following 
nited States by the 

















Years. | Oncirculation,, On deposits. On capital. | Totals. 
1864 ... $53,096 97. $95,811 25' $18,402 23' $167,310 45 
1865 ... 733,247 59) 1,087,530 86) 133,251 15) 1,954,029 60 
1866 2,106,785 30! 2,633,102 77 406,947 v4 5,146,835 81 
1867 2,868,636 78| 2,650,180 07 321,881 36 5,840,698 21 
1868 2,946,343 07; 2,564,143 44! 306,781 67; 5,817,268 18 
1869 2,957.416 73\ 2,614,553 58) 312,918 68 5,884,888 99 
1870 2,949,744 13| 2,614,767 61 375,962 26 5,940,474 09 
1871 ...| 2,987,021 69} 2,502,840 85] 385,292 13) 6,175,154 67 
1872... 3,193,570 03; 3,120,984 37 389,356 27\ 6,703,910 67 
1873 ...| 3,353,186 13) 3,196,569 29' 454,891 51, 7,004,646 93 
1874 3,404,483 11! 3,209,967 72, 469,048 02 7,083,498 85 
1875 3,233,405 89; 3,514,310 39 507,417 76 7,305,134 04 
1876 3,091,795 76, 3.505,129 64° 632,396 16) 7,229,321 56 
1877 2,899,037 09, 3,445,252 74' 654,636 96 6,998,926 79 
1878 2,948,047 Ox| 3,273,111 74 560,296 83; 6,781,455 65 
1879 3,009,647 16) 3,305,668 90, 401,92061) 6,721,236 67 




















Aggr’g’s|$42,785,464 51 $43,627,925 22 $6,331,401 34/$92,754,791 07 





The taxes above shown are those paid under the laws now in 
force, requiring the national banks to pay semi-annually to the 
Treasurer of the United States a duty of one-half of one per 
cent on the average amount of their cireulating notes outstand- 
ing, one-quarter of one per cent upon the average amount of 
their deposits, and a like duty upon their capital in excess of 
the amount invested in United States bonds. 

The following condensed table has been prepared, which 
shows the taxes, national and State, peid by the national 
banks during each year from 1866 to 1878 inclusive. The 
taxes shown for the years 1866, 1867, 1869, 1874, 1875, 1876, 
1877, and 1870, aré from complete data obtained by this Office, 
while those 2 forthe years 1868, 1870, 1871, 1872, 1873, are 
estimated. In the returns of the United States taxes paid prior 
to 1872, the special or license tax of two dollars on each one 
thousand dollars of capital and the income tax on net earnings 
areincluded : 


t 





To show how unequally these taxes bear on the national banks 
in different sections of the country, the following tables have 
been prepared, giving, for the years from 1874 to 1878 inclusive, 
the capital stock invested, and the percentage thereon of taxes 
paid, in each of the four geographical divisions of the country : 










































































Amount of taxes. eee 
Geographical! ,~..4. ot ye 
divisions, | Cpital.* a\i\d 
U. 8. State. Total. -18 
aie 
1874. ¥ Se ~ $ p.c p.c pc 
N. Eng. States/160,517,266)1,896,533 2,980,484) 4,877,017)1°2 1°8'3°0 
Middle States. | 190,162,129/3,325,425) 3,911,371! 7,236,796)1°7,2°1/3°8 
South’n States; 33,558,483) 436,540 517,792 954,332) 1°3)1°5|2°3 
Western States 
and Terr’s ..|109,513,801/1,597,585| 2,210,679) 3,808,264)1°5/2°0|3'5 
United States. |493,751,679 7,256,083; 9,620,326' 16,876,409) 1°5)2°0'3°5 
1875. 
N. Eng. States) 164,316,333/1,937,016) 3,016,537) 4,953,553) 1-2|1°8|3°0 
Middle States. |193,585,507/3,300,498| 4,062,459) 7,362,957] 1-°7/2°1|3°8 
South’n States) 34,485,483; 445,048 476,236 921,284) 1°3/1°4/2.7 
Western States 
and Terr’s ..|111,300,588/1,634,969| 2,502,890) 4,137,859)1°5)2°4/3°9 
United States .|503,687,911|7,317,531|10,058,122117,375,653)1'5|2°013-5 
1876. 
N. Eng. States) 168,068,379) 1,947,970| 2,914,808) 4,862,778) 1-2|1°7/2°8 
Middle States .|192,163,773/3,190,247| 4,025,316) 7,215,563/1°7/2°2|3'°9 
South’n States} 33,439,193) 423,781 431,164 854,945! 1°3|1°3/2°6 
Western States' 
and Terr’s ..|108,116,734|1,514,089| 2,330,444) 3,844,533) 1°4/2°3|3°7 
United States .|501,788,079/7,076,087| 9,701,732! 16,774,819) L4'2°0/3°4 
1877. 
N. Eng. States) 167,788,475/1,907,776; 2,864,119) 4,771,895)1°1/1°7|2°8 
Middle States .|182,885,562'3,129,990| 3,544,862) 6,674,852) 1°7| L913 6 
South’n States! 32,212,288) 411,486 429,149 $40,635'1°3! L 4/2°7 
Western States 
aud Terr’s ..|102,364,369)|1,453,321| 1,991,174) 3,444,494) 1°4 21135 
United States.|485,250,694/6,902,573| 8,829,304 15,731,877! 1°4|1°9/3°3 
1878. | 
N. Eng. States; 166,737,594| 1,900,735) 2,593,043) 4,493,778) 1°1)1°6)2°7 
Middle States .|176,768,399/3,054,576| 3,217,485 6,272,061)1°7)L 8|3°5 
South’n States, 31,583,348; 409,829 40€ O76 815,915|1°2)1°3|26 
Western States 
and Terr’s ..| 95,974,897/|1,362 082) 1,839,929) 3,202,011|1°4|2°0/3°4 
United States .\471,064,238'6,727,232! 8,056,533 14,783.765)1°4'1°7'3°1 











* The capital of the banks which reported State taxes in 1874 was 
$476,836,031; in 1875, $493,738,408; in 1876, $488,272,782; in 1877, 
174,667,771, and in 1878, $463,983,724. 


RESERVE. 


The ollow_ng table exhibits the amount of net deposits, and 
the reserve ——— thereon by the act of June 20, 1874, 
together with the amount and classification of reserve held by 
the national banksin New York City, in the other reserve cities, 
and by the remaining banks, at the date of their reports in 
October of each year , Bae 1875 to 1879: 
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é = held. © Classification of reserve. 

“s # 2 th et s g 

F 7 4 ; 8 sm l aS is 

2/2/)e28!| ¢ |s3| . |2e) 33/8. 

s/e/& | 2 lek] 2 148148] ee 

e|3\8 | 2 /32| & |25/2° | ge 

zinzle |aie@ | a lsela le 

New York City. Mil’s.| Mil’s.| Mil’s.| Miv’s.| Mil’s.: Mil’s.| Mil’s.| Mil’s. 
Oct. 1, 1875 ..... 48)202°3) 50 60°5| 29°9| 5°O| 54°4)...... 1’1 
Oct. 2, 1876 ..... 47/197 9| 49°5| GO°7| 39°7| 14°6) 45°3)...... O83 
Oct. 1, 1877 ..... 47\174°9; 43°7| 48°11! 275) 13°0| 34°3)...... 08 
SS! | 47|189 8| 47°4| 50°9| 26°8) 13°3, 36°5)...... 1 
Oct. 2, 1879 ..... 47'210°2| 52°6) 53°1) 25°33) 19°4) 32°G6)...... 11 
Otl’r res’ rve cities | 
Oct. 1. 1875 ..... 188/223°9| 56°0| 74°5| 33°3| 1°5: 37°1) 32:3) 3-6 
Oct. 2, 1876 ..... 189/|217°O| 54°2} 76°1| 35°1' 40, 37°1) 32:0; 30 
COE. 2, BBTE ccce: 188'204'1| 41°00) 67°3| 33°00; 56) B4°3) 24°4) 3O 
Oct. 1, 1878 ..... 184|199°9| 50°O| 71°1| 35°6, 9°4 29°4) 29°1) 32 
Oct. 2, 1879 ..... 181'228°s| 57°2| $3°5| 36°5) 11°3; 33°0| 33°7| 35 
Stites & Territor’s | 
Oct. 1,1875 ... |1,851\307°9| 46°3\/100°1| 32°5; 1°6, 33°7| 53°38) 11°5 
Oct. 2, 1876 ..... 1,#53'291°7) 43°) 99°9)| 34°: 2°7| 31°0| 55°4) 108 
Oct. 1, 1877 .....|1'845|290-1| 43°6| 95°4| 32-9) 42) 31-6] 48°9| 10-7 
Oct. 1, 1878 ..... 1,822/289°1) 43°4/106°1) 36°7| 80; 31°1| 56°00) 11°0 
Oct. 2, 1879 ..... 1,820\329°9) 49°5|)124°3) 37°7) 11°5| 30°38; 71°3) 11-2 
Summary. 

Oct. 1, 1875 ..... 2,087 |734'1|152°2'235°1| 32°0| 8°1\|125°2) 85°6| 16-2 
Oct. 2, 1876 ..... 2 089) 706°6|147°5|2°6°7| 33°5| 21°3'113°4| 87°4| 14°6 
Oct. 1, 1877 ..... 2,080'669°1)138°3'210°8| 31°5| 22°8|100°2| 73°3| 145 
Oct. 1, 13878 ..... 2.053'|678°2|140°8|228'1| 33°6| 30°7| 97°O| 85-1) 15°3 
Oct. 2. 1879 ..... 2,048'768'9.159°3/260°9' 33°09) 42°2) 95°9'107°0! 15°8 
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It will be seen from the above table that the reserve held b 
the banks in the City of New York on October 2 last was muc 
less in proportion to their liabilities than it had been at a cor- 
responding date in any of the four preceding years. 


NATIONAL BANK CIRCULATION. 





culation, not including mutilated notes in transit, onthe Ist | 


day of November of each year for the last thirteen years, and 
also on June 20, 1874, January 14, 1875, anc. May 31, 1878: 


Novermiber 1, 1867.. 





$299,153,296 | November 1, 1874..| $351,927,246 


November 1, 1868..| 300,002,234 | January 14,1875...) 351,861,450 
November 1, 1869..| 299,910,419 | November 1, 1875..| 345,486,902 
November 1, 1870..| 302,607,912 || November 1, 1876..| 321,150,714 
November 1, 1871..| 324,810,656 | November 1. 1877..| 316,775,111 


November 1, 1872..| 341,512,772 | Mey 31, 1878 391,932,099 





November 1, 1873..| 348.382,046 | November 1, 1878 .| 320,991,795 
June 20, 1874....... 349.894.182 | November 1,1879..| 335.134,504 











The amount of additional circulation issued for the year end- 


ing November 1, 1879, was $22,933,490, of which $7,494,170 —_ | 
al 


issued during the months of September and October. 
amount issued to banks organized during the year was $2,615.- 
440; the amount retired was $8,190,987; the actual increase for 
the year being $14,742,503. During the year ending November 
1, 1879, lawful money to the amount of $10,319,398 was depos- 
ited with the Treasurer to retire circulation, of which amount 
$2,936,063 was deposited by banks in liquidation. The amount 

reviously deposited under the act of June 20, 1874, was 

65,164,523, and by banks in liquidation $14,745,965, to which 
is to be added a balance of $3,813,675 remaining from deposits 
made by liquidating banks prior to the passage of that act. 
Deducting from the total, $44,043,561, the amount of circulating 


there remained in the hands of the Treasurer on November 1, 
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NEW YORK CITY BANK MOVEMENTS, 


The bank movements of the year were such as might have 
been anticipated from the general course of business, There 


; _was an increase in national bank circulation, and a large in- 
The following table exhibits the total outstanding cir- | 


crease was made in the items of loansand discounts and deposits, 


and also a great change in the relative amount of specie and 


legal tenders held as reserve. The changes in the statements 
of the Clearing-House banks of New York City may be seen 
in the table below. It appears that the loans and discounts 
increased from $234,250,000 in January, 1879, to $276,706,200 in 
January, 1880, and the total reserve, including specie and legal 
tenders, decreased only about $2,000,000; but the deposits so 
largely increased that the surplus reserve over 25 per cent 
of deposits was only $483,825 at the opening of 1880, against 
$11,275,550 in January, 1879. Specie increased over $27,000,000, 
while legal tenders decreased about $29,(00,000. The aggregate 








clearings of the banks in New York, and other leading cities, 


showed an immense increase over the previous year, and re- 
_ flected the large increase in business transactions. 
| The following were the totals of the weekly statements of the 
New York City Clearing-House banks for each week of the 


: . . | ’ t = , S i i 2a "as y 
notes redeemed and destroyed without reissue ($81,136,362), >") he figuree representing in each case the average for the 
_week ending at the date named. 




































































1879, $12,907,199 of lawful money for the redemption and ‘se Cireute. a ‘ 
retirement of bank circulation Loans. Specie. | ponders. | Deposits. | “tion. |Cyearings. 
an ees i ee | oe eee 

REDEMPTION. & * $ % $ z 

: ‘ , Jan. 4.) 234,250.000 | 20.986,200 | 41,832,600 | 206,173,000 | 19,848,800 | 411,598,790 
Section 3 of the act of June 20, 1874, provides that every Jan. ii. 230,682,000 | 18,962,400 | 45,055,400 | 206:452'260 | 19,785,000 | 424°413'225 
. “i a ++ 3 an. 18.| 2:331168.400 | 17.344,600 | 49,965,800 | 211,590.60 | 19,767,600 | 486,222'549 
national bank “shall, at all times, keep and have on deposit in | JR: o3°| Sohi0'S00 | 1Faai soo | Saeuvlcuo | 2147081200 | 18614600 | LOT 8ST F4 
the Treasury of the United States, in lawful money of the | Feb. 1.) 235:241°400 | 181633/300 | 54,048'800 | 2191219;200 | 19,486,600 | 6111674;082 
Thi ‘te ot : | Keb. 8.) 242,280,200 | 17;849:300 | 51,135,400 | 219,357,300 | 19,427,100 | 493,410,515 
nifed States, a sum equai to five per centum of its circulation, | poy,” 15°) 347 ise's00 | 18'059°500 | 48°331'500 | 217. 271.200 | 19'304's00 | 452°720.433 

° ° . . = : : . wt JI * WJ ~ ” 7 eID" 2 ’ Se 
to be held and used for the redemption of such circulation.” | Keb. 21.| 244,007,000 | 17,931,300 | 45,377,000 | 216.3342,600 | 19.35.00 | 4:34,608,004 
3 a . : + | Mar. 1.| 246716900 | 16:456:500 | 42651800 | 213.429.700 | 19.252.400 | 516,207,775 
Since the passage of this act the banks have, as a rule, main- | y¢27°_8/| 247'671'200 | 16'945.200 | 40:593/800 | 213.293: 100 | 19/230.000 | 501'321/270 
tained their redemption fund, and the redemption of their | Mar. 15 248,324 500 | 17,312,400 | 39.173,400 | 210,395:300 | 19,835 200 | 400.417 429 
aoe : ett ne Mar. 22.) 243.839'800 | 18,803,700 | 36.972.600 | 206,591,400 | 19,290,900 | 413,592.7: 
circulating notes has been promptly effected at the Treasury : Mar. 29.) 2401458500 | 18,446,800 { 34:268,900 | 195;945,600 | 19.512)100 | 3Y9.872\657 
without expense to the Government. | Apr. 5.| 235,536,600 | 18,365,000 | 31,815.800 | 193,121,700 } 19,635,500 | 461,180,657 
The following table exhibits the amount of national bank | 40% 13-| Bete 0 eto o0e eee tO) | beooee uy | Ib ael eee | Ase eine 

, ~ , . , . <P - | Apr. 19.) 231,151,300 | 18,875, 672, 200,255, 721.5 1,.845,4: 
notes received for redemption monthly by the Comptroller cf | Ape 26.| set teeeee | 15,228,109 45,224 500 204.514.200 19,207,600 503,108,090 
the Currency, for the year ending November 1, 1879, and the | xfa¥ 10.) 542°941600 | 18°745'600 | 53°576'700 | 224937200 | 19.688.000 | 591'290:770 
Jy year e - . 2 | May 10.) 242:941.600 | 18,745,600 | 53,576,700 | 224.937.200 | 19,688,000 | 591,290,770 
amount received for the same perio t the redemptio rency § My 17.) 253,838,500 18,763,900 | 49,150,900 | 230,424,700 | 19,655,400 | 508,256,201 
of the Treasury, together with the total amount received since | Mi¥ Sf svowum | inmiy Stasi | Seria | 1 te | Usage 
Jy, togetne ay 31.) 257,272,500 | 18,765,400 | 41,791,400 | 225,754,000 | 19,569,400 | 439,7. 0,395 
the passave of the act of June 2 : June 7.! 258,352,700 | 18,996,700 | 42,822,500 | 226,963,300 | 19,977,800 | 472,828,088 
a — jane bi | ost as | Yeas | aah 0s | Bae as | Shen | a 
une 21.) 255,901,600 | 19,206,900 | 43,859,400 177.000 | 20,156,200 | 456,961,901 
Received by Comptroller. June 28.) 253.575 .500 | nypotyes pcr ys 208.138 000 aye kine SS aan 
| a uly 5.) 257.082.5000 | 19, 6090 AA, 236,007 | 20 542, 52 526,465 
Prom tan ial Received | July 12. | 262,951,900 | 19,971,500 | 51,301,900 ) 241,328,800 | 20,509,900 | 391,535,789 
Monts. | national ro rational; Under Total. resemet’s | July 19.) 262,719,800 | 20,011,700 | 50,508,900 | 240,154,300 | 20,531,600 | 481,691,657 
banks for Tedempt’N| panies in| act of | oot July 26-) 260.5521600 | 19,927,600 | 54.288,100 | 243.383.000 | 20,549,500 | 494,794,747 
‘reissue or 22ency for) jiguida- | June 20, | agency. | Ang. 2.{ 267.280.100 | 195652.400 | 57,655,100 | 254,770,700 | 20,594,800 | 491,715,208 
lsurrend’r| Teissue. | ton. | 1874. || | Aug. | 272,946,000 $9,084,100 | 50,495,500 | $58,380,200 | $0,008 100 | eo eeaee 
wearvcensngiees 1 ~<ge TED, .16-| 274,311,000 | 19,553,209 | 43,174,000 | 248,474, £7195 195 012 052 
1s) haw! edoaol ube! who! acknom eaduam * AE a Bostotm | osie | 12m 90 | seit an | london | Soest 

’ : + am ~ | ba i »s = : . i g. 30°) 258,160 5 ) 4, 7 i of 79. 22, 7, dade y + he . a 
Rorember...| 4800 gakerao yab.zie) yap. gonaaia) sechoaue ° Ane 2: Soran | Insti |a0lounnn | B00 | 31.880n | 50's 5 

esecce ° pra 5 oe ’ ‘ / , j ‘ Vem st os ‘ te 2. =H.4 0. GY | S76. | 7 I451, pi § 5.072.4 } d 3.5 g # os 
1879 . ont O- 350/30) 000 19,042,000 oo 225,271 1000 pL sy 53021 
. 6 2.017.100! 131.585 240.590) 2510.295! 16 Sept.27- 260,763.700 | 20,017.400 | 49,047.700 | 229,953,000 | 21,531.900 | 591,850,560 
dapuary "| Bglo) genzaeo) Ions) gant acno.ggy te aoosay | Sent 8 Boast | Botan | bain on | '9a0"3m | 21a a) | ar zn 
March..........., 78,740] 3,004:400| 217.988) 553,000) 3.550 .218| 11:869.175 | Oct. 11-[ 268,701,800 | 22,586,300 | 3%,4:38 500 | 232,750.50) | 22.090.100 | 741 .436.440 
i tehevesrssl 23106 2.973.000, 116,2-0! 410.324 2'516.714) 10.846.522 , Oct. 1m-| 267,505,500 | 26.353.600 | 3.097.700 | 232,805,300 | 22.286.500 | 798.960.7246 
May : 77.400) 4 437.000) 197.066! 6SY.817 1 277) 15.660.9R5 Oct. 2h | 219,433.309 27 682.000 i 30,151, in) 231.668. 000 22,445,700 (61.27 fs 128 
I calidon dagad | 95100) 4542'500! 354871) 848746) 5771211) 13'5@R'800 | Nov. 1-) 271.235,609 | 29,675,309 | 25,615,900 | 234,412,000 | 22,600,500 | 865,862,857 
July) R880, Sloat gue, 43'te0l «2-2'495) 2 B84R5| 9'J23'495 | Nov. §-| 270,076,500 | 33,523,800 | 23,486,900 | 231,927,700 | 22,341,500 | 772,150,13 
Augus | eee 19.200 2.704'000' 17@ 480) 414.93- 817618 6314586 Nov. 15-| 268.538.800 | 42,992,800 | 22,505,800 | 239.201. 200 22.475, 700 | 870.0 ‘2.059 
September ..... 6.690! 2.014.100; 64.030| 409808: ¢491'59% 4.508041 | Nov. 22-| 276.194.409 50,006,700 | 18,985,200 | 250,207,500 | 22,550,400 | 942,922,768 
ober........| 13,700] 11638.200| 81,420] 267,386) 2/000,706| 3,449,766 | Nov. £9-| 273.4 30,900 | 52,210,200 | 16,271.00 | 247-398.500 | 21.024 fi | 729 9b Ag 

Lilie — | $$ $j —_— —— |) — |__| Dee. 6... | 273. 104,100 | 54,771,000 | 14,673.200 | 247,090, 100 | 25,2), 100 | 846. 
Ke yor! aor «apne | 1.781.547! 5. ~~) 46 9117 | Pee. 13.) 275.750.1000 | 51,009,400 | 13.405,400 | 247,559,200 | 23,463,500 | 722,603,309 
ene noe 453,150 30,309,500); 1,781,542 5,314,650, 42,919,182) 117,191,098 — an’ 58 008 100 50,842.90 | 12,543,400 | 246.118.600 | 23,651.900 | 666,418,518 
June 20, 1874, | | | | Dee. 27.! 277.594.2009 | 48,638,200 | 12,069,700 | 242,062,200 | 23,732 900 | 586,014.073 


to Nov. 1, 1875 11,970 045 321,520,055 12,968,355 61,021,768 |407,486 233 | "57 .294.293 




















Grand total..... 12,423,225,356,850,£55) 14.749.912 (66. 3A 423 40) 309.415 9S4,456.292 © 





The following table exhibits the number and amount of 
national-bank notes of each denomination which have been 


issued and redeemed since the organization of the system, and | 
bank rate of interest each week on call loans, prepared by Mr. 


the number and amount outstanding on Nov. 1, 1879: 























Number. Amount. 
Denominat’ns } 
Issued. Red’med Outst’ng. Issued. Redeem’d! Outst’ing. | 
meet whee te. ~ Rear enie i 
SE 5 sietancn aad 23.197.677 19,60900.477 3.567.200 $23,167,877 £19.000.477. $3.567.200 
is ed cate 7.747.519, 6.701.270 1.046.249 1545.02 13.402.540: 2.092.498 
Se: 19,978,440 45,996.076 19,552,264 327 BG2 200 224.0. 250) 97.411.826 
EE uigws me euiicdl 25,904,225 14,930.59% 10.973.624 290.042.29) 149.405 990'109.736.240 
Twenties .. 7.90951) 4,237,343 3.032.608 157.2309 020 84.7465 S60) 72,652,160 
Fifties .... 1.211.761; 735,263 626.49" GO 558.050 292°3.150) 21,324.00 . 
One hundreds. 850.720; 581.604 24116 535.072.0000 58.160.400 26.911.600 | 
Five hundreds, 20.570 19.237 1.283 10.285,000 9.643.500 641 F000 | 
Thousands..... 6,340 6.057 233 896,340,000, 6.057.000 253.000 
i | *—13,586; *4 18.586 
Total....... 1392.357.201 92.857 976 39.499.225 945.281.215 410.146.711 335.134 504 © 





* Portions of notes lost or destroyed. 


During the year ended November 1, 1879, there was received 
at the redemption agency of the Treasury $117,199,999 of 
national bank notes, of which amount $43,966,000, or about 38 

r cent, was received from the banks in New York City, and 

2.757,000, or about 37 percent, from Boston. The amount 


received from Philadelphia was $5,041.000; from Baltimore, 
$402,000 ; Pittsburg, $545,000 ; Cincinnati, $1,153,000 ; Chicago, 
$1,610,000 ; St. Louis, $1,441,000; Providence, $2,785,000. The 
amount of circulating notes fit for circulation, returned by the 
agency to the banks of issue during the year, was $75,284,500. 


0 oe 





From the totals of the New York City Clearing-House state- 


ments for cach week of the year, given above, we have as a 
deduction the fellowing pereentages of reserve held (specie and 
legal tenders) in proportion to liabilities (deposits only , and the 


Camp, manager of the Clearing-House. The per cent of reserve 


in proportion to deposi‘s alone is taken, rather than the reserve 
against both deposits and circulation, as the banks are required 


by law to hold a reserve of 25 per cent of their deposits only. 


The percentage given in the table, therefore, shows at a 





glance the status of the reserve each week. 
































j j } i ij i 
‘Per cent of Rate!) iPer cent of; Rate) \Per cent of| Rate 
Date. | reserve (ofin-| Date.| reserve jofin-|| Date.| reserve jofin- 
— |to depos ts. ter’st), \to deposits.,ter’st | to deposits.|ter’st 
80°46 6 | Mayl0.| 3214 3 | \Sept.6. 26°40 6 
ves” 21-00 | a7 | 2947 4 i 13.) 2691 6 
8.) 3180 | 4 || 24.) 27°39 4 i 20.) 2714 6 
Feb. ! 3315 | 3 June7., 27°23 4% | Oct. 4. 25°11 7 
8 31°48 3 }} 14.5 2799 4 | 11. 25734 7 
15 31°61 3 21.! 27°00 4 18. 255 7 
21. 9925 {4 i} 25. 29°44 4 25. 24°06 7 
Mar. J 27°69 | §& July 5. 29°44 4 ,Nov.1 94° 7 
= i (nn i 12.) 2°52 2 24°71 7 
15 26°52 | 5 19., 29°96 4 i | 256 7 
oy 2649 | 6 || 26.| 30°44 3 22 27°56 7 
29 26°49 7 \\|Aug. 2.) BUA 3 = 27°94 7 
Apr. 5 os | 7 | . 27°66 4% | Dec. 6 gall 6 
} 28°15 - a 16. 257 56 7 13. 27°25 7 
at) e733 6c OCU £3 26°05 7 20. 29°F 7 
2 3102 | 4 }j! oO 26° 6 27. 25° 7 
May 3 $1°23 BA. 
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COMMERCIAL AND FINANCIAL REVIEW 
GREAT BRITAIN IN 1879. 


In spite of a bad harvest in the country and an impoverished 
agricultural community, the year 1879 has not been devoid 
of some encouraging features, and it will be remembered as 
one in which a long period of depression reached its final stage, 
and commerce assumed renewed activity, with brighter hopes 
prevailing for its future. In the earlier months, every depart- 
ment of business was reduced to very narrow limits. and the 
complaints were general that both our home and foreign trade 
had become small and unprofitable. 
turing districts numerous mills ceased running, as the hope of 
improvement seemed as remote as ever. There can be no doubt 
of the fact that, during the first six months of the year, the 
mercantile public was greatiy discouraged and disheartened. In 
every direction heavy losses had been sustained, and a large 
portion of the operative classes were out of work, with very 
little hope of being again speedily employed. In fact, it was 
found not only necessary to diminish the number of hands 
employed, but equally necessary to reduce wages, until in many 
instances they were at quite their minimum point. The country 
had, however, been indulging in the hope that after three or 
four bad seasons the harvest would be satisfactory, and that an 
improved condition of the agricultural classes would give a 
fresh impetus to business. But the harvest proved the most 
disappointing of the series, and all sanguine anticipations about 
the future were given up. A remarkably wet and unpropitious 
summer crushed the farmers’ hopes, causing more distress 
amongst the agricultural classes than has existed for many 
years past. These losses also materially diminished the pur- 
chasing power of the country, thus apparently greatly restricting 
our home trade. 

When, however, discouragement and depression seemed to be 
most intense, relief began to appear, growing out of the revival 
of trade in America. Abundant crops of cereals at a time when 
Europe was badly deficient have been, as we understand it, the 
main cause of the improvement ; for a ready market has been 
found for all the produce grown, and latterly at very remunera- 
tive prices. The wealth acquired, or purchasing power obtained, 
by these large exports of grain has led to a better demand for 
British manufactures, though in consequence of the dearness 
of money in New York, America has drawn large supplies of 
gold both from London and Paris. In addition to the advan- 
tages derived from an augmented American trade, there has 
also been a better feeling in our Eastern trade. ‘he rise in the 
price of all East India products has largely contributed to this, 
and an improved political situation has also had a beneficial 
influence. When, however, we have touched upon the improved 
American and Indian trade, we fear that the encouraging fea- 
tures disappear, as our trade with the rest of the world has 
been altogether wanting in buoyancy and activity. Many of 
the purchases made on American account were at very low 
prices, but now that a marked advance has taken place 
business is conducted with less caution. 
satisfactory feature that the importationus of gold into the 
United States and the increased wants of the people, usually 
coincident with renewed prosperity, have caused the value of 
most manufa«tured articles to advance, and it is believed that 
our merchants can now sell goods in New York at a moderate 
profit, notwithstanding the high tariff, 

The demand for money throughout the year has been on a 
very moderate scale. Mercantile bills have been scarce, and for 
a long period the Bank rate was at 2 per cent. But even these 
low qucetations failed to indicate the extreme ease of money, as 
in the open market the rate has been below 1 per cent. Even 
since the Bank rate has been raised to 3 per cent, the mercan- 
tile demand for money has been exceedingly moderate, the 
open market having failed to follow the movement. Money 
has, in fact, been increased in value, chiefly by the gold move- 
ments, which daring the last three months have been very con- 
As far as the improvement in trade is concerned, it 
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siderable. 


is more than probable that the absorption of our goods by | 
American buyers has tended to promote ease, by enabling our 


manufacturers to convert their goods into cash, and by that 
means to place them in amore independent position. Undoubt- 
edly if the improvement in trade be followed up, a better 
demand for money will arise. 
years of depression and losses we are suddenly to become pros- 
perous and rich. It is satisfactory to notice that we are making 


steady progress towards recovery, and that business is being 


een enn 


Throughout the manufac- | 


It is nevertheless a | 


It is idle to expect that from. 
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| conducted with greater confidence, and we believe with more 
remunerative results. The distress among allthe agricul: ural 
classes is very great, and as we are now in mid-winter it cannot 
be very sensibly alleviated. A bounteous harvest would help 
the country greatly, but the losses the farmers have sustained 
cannot be replaced in one season, however good it may be. A 
succession of good crops will alone make the agricultural classes 
prosperous and bring about an increase in our domestic trade, 
the want of which has for a long time past adversely affected 
our manufacturing districts. Fortunately for the country at 
‘large, most deseriptions of food have been cheap, and the cost 
of living has been as low as we can ever expect it to be. Bread, 
in spite of a bad harvest—the worst possibly on record—has 
been kept at a very moderate point, owing to the large quan- 
tities of wheat and flour sent us from the United States, while 
groceries and provisions have also been very cheap. ‘The 
heaviest item in necessary domestic expenditure has been the 
charge for butcher’s meat, which (though cheaper at wholesale) 
has been unpurchasable by the consumer, except at the high 
prices established a year or two ago 

Heavy losses and diminished incomes have also had the 
effect, which is both desirable and beneficial, of enforcing a 
greater degree of economy throughout the country. Hence, 
those who deal in luxuries have found their trade much cur- 
tailed, and no doubt a certain amount of capital has accumu- 
lated, which is likely to be devoted to more reproductive pur- 
poses than in the manufacture of jewelry or the consumption 
of wine. It is probable, also, that the people of this country, 
finding that economy is profitable, will be slow to depart from 
the habit they have acquired, and though the income of the 
country may be less, there is, on the other hand, a smaller ex- 
penditure and a considerable surplus remaining. That surplus 
must find, sooner or later, profitable employment, and judging 
from the success which has attended the last New Zealand loan, 
much of it will assist in developing the valuable colonies the 
country possesses. Just as, therefore, the foreign loans a few 
years ago gave an impetus to our trade, so now, colonial loans, 
the proceeds of which are chiefly spent here in purchases of 
material forthe construction of docks, wharves, railroads, &e., 
will create a demand for our manufactures and prove a great 
benefit to the country. The colonial loans will be a safe invest- 
ment; for,though our colonies have been borrowing freely of 
late, some control is exercised over the finances, which was not 
the case with those foreign countries which have borrowed of 
us in previous years and whose governments are in default. 

The effect of the bad harvest has been to increase the price 
of bread to the extent of about 176d. the 4lb. loaf. When, 
however, it is borne in mind how deficient was the crop, both in 
quality and bulk, and also that the potato crop was in many 
localities a failure, the advance cannot be regarded as caleu- 
lated to produce much distress, except amongst the very poor, 
America has contributed very largely to our requirements, 
having, with Canada, in the first three months of the season sent 
us 14,000,000 ewt. of wheat, out of a total import of 19, {00,000 
ewt.; while of flour the receipts from those countries have been 
| 2,200,000 ewt., out of a total importation of 3,115,500 ewt. 

The grain trade of America has become one of the wonders 
of the age ; supply seems almost inexhaustible, and it is gen- 
erally believed here that as wheat is now selling at a price 
remunerative to the American and Canadian farmer, there will 
be during this season a further increase in the cultivation. It 
is quite prcbable that in the event of the harvests in Kurope 
again becoming abundant, the price of wheat will again fall to 
a very low point. Sut although consumers are not feeling 
acutely the poverty of the harvest, yet farmers are undergoing 
an amount of anxiety unknown formany years. Not only their 
wheat but their spring corn is of a quality 80 poor that millers 
and others are unwilling to purchase it except at a very low price, 
so that while good foreign wheat has risen in value little short 
of 20s. per quarter, the average price of home-grown produce 
has not been higher than 50s. 5d per quarter. The few parcels 
of sound English wheat which arrive at market are readily 
taken at high prices, but the proportion is so small that the 
average is forced down to a very low point. The realizations of 
our farmers this season are deplorably small. The deliveries 

of English wheat at the principal markets of the kingdom show 
a falling off of about 50 per cent, and the increase in the price 
is no more than 7s. per quarter. But, as we have said before, 
the decline is not only in wheat, but it is also in spring corn, 
potatoes, roots, hops and frait. Those railway companies 
which run through the leading agricultural countries complain 
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greatly of the scarcity of traffic from agricultural sources, but 
the London & Northwestern Company is understood to have 
benefited greatly ; from the traffic in foreign grain, so much of 
which is landed at Liverpool. 

During the first half of the year it was a noticeable fact that 
the prices of commodities were not only low, but were very 
considerably below the average. 
and many other articles were very cheap, and yet so great was 
the want of confidence that very few were bold enough to specu- 
The first impetus to our trade, as we have stated above, 
Rather extensive orders were 


late. 
came from the United States. 
secured from that country for railroad and other descriptions of 
iron, and when the start was once made a very general desire 
to operate manifested itself. The articles enumerated above 


speedily advanced in price, and the markets for grocery produce 
also became much firmer. 


BULLION HELD BY FOREIGN BANKS. 

The following are the stocks of bullion held during the year 
by the Bank of France, the Bank of Germany and the New 
York Associated Banks, together with the rates of discount: 


Iron, tin, copper, lead, wool, 





Week ended. | 


Germany. 





Stock of 
.| builion. 





Feb. 


Mech. 


Aug. 


Sept. 


Oct. 
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26,428 
25.167 
24,465 
24.528 
25.171 
25,345 
26,003 
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27,934 
27,402 


7-3 
rer 





2 69 69 69 69 60 60 69 69 69 69 69 69 60 69 09 09 60 60 COIR Rie IR I We 





es 





JNHNHNANNDADANADANAHANAHaAKPKHN 


8 
fer) 


NID DAININSINN NOS ON 














A pa Dk uD pa pin ak ek ke pe pe Be Be ee Co 


ateCE CSUN CECE Ce On Ce 
JHA ADV ADA 
SG O3 Ge G3 Oo 


-~ 


CUO SNOT STON OAD A*IA A| AAA AA OU 





In bullion nto 000 omitted. 


LONDON BANKERS’ CLEARING-HOUSE RETURN. 

The following table shows the returns of the Bankers’ Clearing 
House in London, for each week of the year 879: 
[000’s are omitted—thus, 89,546 means 89,546,000. } 





1879. 


| Week | 
le jending| 














RY, 546. 
7.702 | 


92,476 


77,383 | 
411,116) 


8) 104. 1,459 | 
80,204 | 83. 191 














‘July 2| 11», 3,564 | 131,; 
9) 

16} 104, 999 | 
23) 83,825 | 
30) 

, Aug. 6 
13| 

20) 

27) 
Sept.3| 
10) 
17) 
| 24) 
; | Ont 1) i 














BANK OF ENGLAND RETURNS. 


The following table will show the returns of the Bank of 
England for each week in the year. The item of “Coin and 
bullion in both departments” shows a marked difference from 
the same item in 1878. On July 3, 1878, this was £22,603,000, 
and rose to £24,753,000 by December 25. In 1879, it was’ 


£33,202,070 on July 4, and declined from that to £27,601,562 on 
December 31. 







































































Week , : Public Other Government 
ending— | Circulation. Deposits. Deposits. Securities. 
Fs z£ £ 
Jan. &....| 33, 308, od 4,746,109 32,544,419 18,220,223 
15....| 32,953. 4,409,889 32 337,093 18,942,974 
22....| 33,516, B64 3,972,478 32,599,418 17,092,974 
29 ....| 32,441,616 3,805,920 31,028,47 15,717,974 
Feb. 5....| 31,759,993 5,915,039 29,025,368 15,441,047 
12 ....| 30,704,675 7,431,561 28,505,430 14,672,591 
i sccck 136, 861 7,511,766 28,871,136 4,688,525 
TP cess 29,648,706 8,086,324 283710,062 14,688,528 
Mar. 5....| 29,629,286 8,898,980 29,355,754 1< 936,606 
12 ....| 27,107,965 9,720,720 28,366,650 4,931,878 
19 ....] 28.755, "221 10,770,492 28,388,340 15. "449, O31 
26 ....| 29,124,794 10,973 ,892 28,349,147 15,449,031 
April 2.... 29,638,135 10,643,302 28,316,749 15, "539, '838 
9 ....| 30,162,028 7,053,820 30,650,512 14,906,801 
16 ....| 29,691,032 6,545,999 14,906,801 31,824,554 
Be ews 29,363,350 6,599,984 32,392,567 14,906,801 
30... 29,656,031 6,650,240 31,417,508 14,906,801 
May 7... 29,749,512 6,977,579 30,401,698 14,906,801 
14....| 29,651,516 7,217,639 29,498,741 75,257 
21 ....| 29,328,822 7,536,005 29,314,143 14,675,257 
2S ..--1 BD, t4 787 8,022,108 28.281,999 14,675,257 
June 4....| 29,649,125 7,559,796 27,716,936 14,678,635 
11 ....| 29,181,563 7,700,652 27,866,794 14,673,635 
18 ....| 28,938,713 5,576,209 28:834,574 14,678,635 
25 ....| 29,155,997 7,946,124 23,584,374 14,673,635 
jaiy 3.... 29,829,964 7,279,300 29,957,815 14,480,146 
9....| 29,794,126 4,814,810 32,831,860 16,780,050 
16 ....| 29,673,298 4,049,549 33,511,228 6.719,64 
23.....| 29,639,355 4,027,132 33,453,175 16,749,642 
30 ....| 29,637,121 4,378,466 33,293,487 16,749,642 
Re, “Binns 29,990, aoe 4,453,353 32,362,280 16, 802, 193 
13 ....| 29,589,45 5,521,668 31,296,320 16,802,194 
a? sone 29'106:076 5,531,819 31,058,180 16,330,087 
27 ....| 28,829,366 4,876,922 31,080,385 15,930,087 
Sept. 3....| 28,248,569 4,613.236 30,671,722 15,530.087 
10 ....| 28,667,817 5,382,932 31,139,088 16,337,306 
17.....| 28,874,394 5,601,485 31,550,540 16,336,224 
24 ....| 28,003,275 6,003,043 31,479,076 16,336,224 
Oct. 1....| 29,278,171 5,479,526 31,08%,807 16,832,592 
8 ....| 29,093,255 5,898,985 33.504,437 19,570,528 
15 ....| 29,195,023 5,077,552 33,676,097 } 19, 370,528 
2....| 28,878,896 4,936,633 32,862,392 19.170.528 
. 28,571,156 4,898,500 31,932,439 19,070,528 
Nov. 5....| 28,869,100 4,170,769 31,684,969 18,570,528 
12....| 28,523,916 3,114,197 31,939,556 18,140,587 
Be eées 28. 123,341 3,359,822 31, 490, 120 17,790,587 
26 ....| 27,635,295 3,140,668 31,087,300 17,290,587 
Dec. 3... 29,941,332 2,755,629 29,965,269 16,348,678 
10....) 27,391,113 3,645,438 28,627,365 15,649.459 
17 ....| 27,062,307 4,411,116 29,112.561 15,843,584 
BE ..00] Bact abet so 5 "196,209 28,045,331 35 ,843,584 
31 ....| 27,367,782 8,029,128 29,969,749 16,587,684 
eos 
Reserve : 2h 
Week Other __ of Bullion in both| 5 $= |Bank 
ending— Securities. mee ae Departments. ax “ Rate. 
SSS 
£ £ 
Jan. §8....| 26, 760, 071 10,609,142 28,648,687 | 28°25 5 
15....| 25,150,812 11,517,178 29,163,580 30°68 | 4 
22 ....| 26,371,438 11,466,447 Pony 887 | 31°10 4 
29 ....| 24,644,999 12,849,909 30,005 '694 | 36°58 3 
Feb. 5....| 23,988,089 13,947,891 30,404,361 | 39°50] 3 
12....| 24,042,582 15,636,628 31,063,358 | 43°11 3 
19....| 23,150,931 17,005,797 31,863,922 | 46°33| 3 
26 ....| 22.766,474 17,756,467 32,140,932 | 47°91 3 
Mar. 5....| 23,719,030 18,280,613 32,614,558 | 47-42) 3 
12....| 22,540,444 19,301,752 33,138,637 | 50°32 | 232 
19 ....| 22,370,142 20,073,685 23,572,080 | 50°93 | 21 
26 ....| 22,377,588 20,216,055 34,096,045 | 51:10] 212 
April 2....| 22,999,699 19,265,710 33,893,845 | 48°98 24g 
9 ....| 22,159,105 18,662,199 33,490,659 | 49°06] 2 
16....| 22,334,573 19,091,514 33,516,239 | 49°41 2 
23 ....| 22,377,047 19,738,155 33,770,805 | 50°19} 2 
30 ....| 21,805,329 19,322,992 33,695,647 | 50°39 | 2 
May 7....| 21,233,785 19,244,571 33,678,000 | 51°05 2 
14....| 20,972,066 19,046,477 33 3,414, B52 | 51°47 2 
21....| 21,020,626 19,123,012 33,183,007 | 5i°d2| 2 
28 ....| 20,190,996 19,400,278 33,278,018 | 5306] 2 
June 4....| 19,696,233 18,811,705 33,202,070 | 52°93] 2 
11....| 19,200,546 19,620,047 33,522.427 | 54°73 | 2 
18 ....| 19,075,667 20,612,648 34,250,608 | E6°1 2 
25....| 18,523,864 21,251,650 35,143,525 | 57°74] 2 
July 2....| 20,024,691 20,749,404 35,286,269 | 55°28) 2 
9....| 18,268,240 20, 768, 887 35,248,657 | 54°71 2 
16 ....| 17,916,344 21,137,927 35,446,067 | 55°76] 2 
23 ....| 17,852,272 21,132,965 35,420,820 | 55°80 2 
30....| 17,759,826 21,372,218 35,694,093 | 56°26] 2 
Aug. 6.... 17,469,385 20,708,228 35,568,023 55°89 | 2 
13 ....1 17,138,716 21,156,688 35,403,618 | 5698 |} 2 
20 ....| 16,962,882 21,550,944 35,379,724 | 5845 | 2 
16,932,400 21,305,510 34,848,355 58°78 2 
Sept. 3....| 17,612,317 20,701,564 34,658,084 | 58°18] 2 
10 ....| 17,284,718 21 ‘470, 335 34,336,050 | 58°30 2 
17 ....| 17,248,167 22,124,165 35,220,075 | 5913 | 2 
, @4....| 17,326,317 22°374,587 35,100,527 | 59°25) 2 
Oct. 1...-| 17,451,499 20,845 958 34,834,873 | 56°56 2 
8....| 17,432,864 20,326,069 34,094,924 | 51:16| 2 
15 ....| 17,771,748 19,591,042 33,430,802 | 50°07 2 
22 .....| 17,875,855 18,733,664 32,257,864 | 4910] 2 
29 ....| 17,863,352 17,832,143 31,097,433 | 48°02] 2 
Nov. 5....| 18,587,871 16,662,856 30,188,596 | 46°03) 3 
12....| 18,759,624 16,122,675 29,302,325 | 45°54) 3 
19....| 18,891,818 16,161,252 28,922,002 | 45°90| 3 
96 ....| 18,837,535 16,065,004 28,: 371,719 | 4649| 3 
Dec. 3....| 19,169,934 15,143,598 27,733,246 | 45°97 3 
10....| 19,009,746 15,550,654 27'209,604 | 47°68 | 3 
17 ....| 19,648,555 15,940,775 27,702,350 | 47°12 3 
24....| 20,299,840 15,189,767 |- 237,424,692 | 44°78 3 
31....| 24,295,548 | 14,967,327 27,601,562 | 39°15 | 3 












































TRADE 


AND COMMERCE. 


EXPORTS, IMPORTS, PRICES. 


COMMERCE OF THE UNITED STATES. 


The exports and imports of the United States to and 
from foreign countries have, in the past few years, as- 
sumed an importance in the world’s commerce which they | 
never before attained. The immense products of the 
country in the three years, 1877, 1878, and 1879, left a 
great surplus for export over and above the requirements 
for home consumption, and the effect of this was shown 
to a remarkable extent by our payment for many millions 
of bonds sent home from abroad, and finally, in 1879, by the 
net import at New York of about $70,000,000 of specie. 
During the twenty fiscal years from 1856 to 1875 inclusive, 
the exports of merchandise had been in excess of the imports 
only three times, and in those years the amount was com- 
paratively small, and the excess in exports of specie over 
imports was considerably larger than the balance in 
exports of merchandise. But with the fiscal year 1875-6 
anew era commenced and the exports of merchandise 
began to show a decided excess over the imports, which 
increased largely in the three following years. In the 
fiscal year ending June 30, 1877, the exports of merchan- 
dise exceeded imports by $151,159,228; in the year 
ending June 30, 1878, there was a similar excess of | 











COMPARATIVE PRICES OF ‘MERCHANDISE. 
The table following shows the prices of leading articles of 
merchandise about the first of January in 1860, which was 


before the war excitement had begun to affect the markets, 


and for the past four years—1877 to 1880. The period 
covered by this comparison is the most eventful the country 
has ever passed through, and the variation in prices has been 
to the extremest limits. The great rise in values with the 
paper-money inflation was a foregone conclusion, and the 
history of the same process in other countries furnished a prec- 
edent for the advance in prices between 1860 and 1866. The 
decline, however, was less easily foretold, and the course of 
prices between 1873 and 1880 was attended with so much uncer- 
tainty, and governed by so many circumstances in commercial 
movements, that the ablest of business men were often baffled 
in their judgment of the future. At the period of greatest, 
depression in prices in 1878-9 the cost of the necessaries of life 
was probably cheaper than ever before in the United States. It 
would be difficult to find a parallel for such prices as $7 per 
bbl. for pork; 8 cents per gallon for oil; $2 per ton for 
anthracite coal at tide-water; $3 50 per bbl. for wheat flour; 
20 cents per lb. for tea, &c., &e. And while it is true that this 
great depression in prices was the occasion of loss to producers, 
manufacturers, and merchants, it is equally true that it so 
greatly reduced expenses in every department of industrial 
enterprise that it greatly facilitated the recovery in business 
which took place in 1879. 
































$257,812,434, and in the year 1878-9, $264,636,602, 1860. | 1876. | 1877. | 1878. | 1879. | 1880. 
making a total excess of exports for the three fiscal years | Gold.............c.:cseseseteeeeee 100 113% 10744 102% | 100 | 100 
. Breadstutffs— 
ending June 30, 1879, of $673,608,264. Wheat th flour, State ........... bbl.| 430 | 4 55 5 50 5 bs 8 60 6 bo 
4 VO TOUT 2. cece ccccreenreneceee . ov ‘ 
2 is ( “ul, Brandywine....... bbl.| 390 | 390 | 360 | 825 | 280 | 8 35 
The foreign trade movement furnished the key to the Cornmen!, iiraihdyw me ket Bie 6B a7 | 199 | 105 | 140 
situation during the years of mercantile depression which] Rye; Westerme--..---+-----bushe) He) BO a3 | 40 | 96 | oe 
‘ ' , ‘orn, Western mixed.. .... bush.| 90 71 50 | 58 46 | 63 
ended in 1879, and while the Treasury was preparing for] Corn’ Southern -..lbush:| 88 | 68 6o | 47 | 64 
P p P Cotton— 
the resumption of ' Middling upland ............+++ Ib} 11 | 19%] 12%] 114] 9% 12 
P ee ae omens It is true that the Middling Orleans... .....s..- Ib.|  119¢|18 7-1 1211-16 113] 954 1: 
large exports were the result, in great part, of the heavy |Pisn uinta| 450 | 6 09 i’ 12%4| 5 75 | 425 | 6 00 
crops, but there were also many other changes in the | p Xe Lpay ngckerel------ 365 Ibs 1 60 Ho 65 | 65 | 45 “6 
. ae . MN P— Manila ......cccceccee eves el odes i 
exports and imports incident to the circumstances of the | Hope ee in| “i6 | 15%} 28%) 13°] 15°] 40 
. . . ron-- 

; i awa ton.|24 50 [82 00 | 2750 |27 00 29 00 
ee ane a ea of caten goods showed ° large owe daccescecescoccese con. «ee. 123 00 20 50 50 |17 00 |35 00 
decline ; flax and wool manufactures a similar decline in | 1ead—Domestic............. 500 Ihe. stan, chat ieee 7 

“ae , ry . \ 
many descriptions; manufactures of iron a striking| [i¢mlock sole, ght......-.---1b| 30 | Bh so | os | 29°! $6 
; ' .) | Lime—C Rockland.....bbl.| 75 | 1 10 80 | 80 | 80 | 60 
decrease, such important items as iron and steel rails Molasses New Orleans .. amet gall.| 53 | 59 55 | 48 | 37] 44 

° ; ° , . ‘aval Stores— 

. Spirits t ON ica all.| 44%] 37%! 48 | _ 82 42% 
maving vietually dieappested from ‘je list ; wines, emong) Ree eene - 09 4 8 | BIS 
é on 
the luxuries, showed a large falling off, while the imports Crude whale.......ccsceseee gal] 52 | 05 | 70 | a5 | 99 | oe 
of silk manufactures were well maintained ; the standard | {jNdesperMersccccvcers BL BD | * go 65 | 61 | 63 | &2 
. ° a Petrol = 
articles of consumption, coffee and sugar, were well main- Cru e. ibiakeenbonscaioan gall 34 Bia me eh 
. . AS Ci cd ocavebeavducsesesesbde ga sae 
tained, and tea showed an increase. All the trade statistics |! Bork, mess. eS pbi19 azielz0 25 | 17 50 |12 amy! 7 08 |19 onrg 
, e PSEOP Rec cccccces ‘ ' 
of the United States are compiled for the fiscal years peg Beef hams, extra......0.....- Doh |1t 80. [22 00, | 20 25, [16 60, [17 00 [16 50 
ing June 30, and it is for the period ending June 30, 1879) io =n aaa 10% b/s 175 
° ° ° Butter, prime State............ Ib. 31 8O 25 23 
that the foregoing remarks are mainly applicable. After ae cheese fine factory pacoansnpla ib.) it a 4 4) A 
DESO cc cccecccococceceseess . 
that time, and during the last six months of the calendar , Salt- 
| Liverpool ground............ sack.| 115 | 110 | 110 7 | 70 70 
year 1879, the situation changed decidedly, imports of iron s sugur Ashton’s......... a SO eS ee Tee Lee 
naneeGsesncveruninides Ib. 8° ” ‘ 
and other foreign merchandise increasing largely, and | tetined MMs. ccctcan ss, Ib. Ry. 104) 1 af 4 Ms 
TEEPE ). e 
rices of manufactured n Woolt—Ohio fleece... ib} 40 | 49 48 | 46 | 35 | SS 
P ed goods advancing #0 much as to Whiskey—Domestic............aall| 26 | 114%] 113 | 1 09%) 113 | 115 


put a check on exports. 
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14 TRADE AND COMMERCE. 








TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES. 


For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, in each year 
since 1860, the table below has been compiled. In the columns 
headed “Excess” are given the differences between exports and 
imports each year, showing ata glance the so-called trade bal- 
ance of the country. The merchandise and specie are separately 
stated, as the specie exported or imported in each year is re- 
garded rather asa settlement of the balances occurring from the 
trade movement; the values of domestic merchandise and 
specie exported are also stated separately from the re-exports 
of foreign goods and specie. The year 1877-8 was remarkable 
in showing the unprecedentedly large excess of $257,812.354 
in the exports of merchandise alone, while the exports of 
Specie in the same year were only $3,908,811 in excess of 
imports; but the last year, 1878-9, showed the largest bal- 
ance in favor of the United States that had ever been made, 
the total excess of exports of merchandise over imports being 
$264,63€,602. 
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The tables given below and on pages following show the 
exports and imports of the United States for the late fiscal 
years. The internal commerce of the country cannot be followed 
with any such degree of accuracy as that which attaches to 
the statistics of foreign trade. It would be of much value to 
merchants could the movements of raw products and manufac- 
tured goods be followed closely enough to enable them to 
shape their operations to meet the requirements of the 
markets from time to time, and with the growing desire 
for accurate and classified information on all commercial 
matters, it is possible that more satisfactory statistics will 
eventually be obtained in regard to our inter-State commerce. 
The tables showing the imports and exports of leading 
articles of merchandise in each of the past four years, present 
in themselves a brief history of the course of merchandise 
movements. The proportion between the quantities and the 
values of different articles exported or imported in the different 
years is quite remarkable, and as to domestic products it shows 
quite forcibly that a smaller quantity of merchandise handled, 
frequently brings a larger profit to the seller than a much 
larger quantity at very low prices. The tables are also inter- 
esting in showing the growth of trade in certain specified arti- 
cles and the decline in others. The export of certain 
manufactured goods in 1878-9 was one of the results brought 
about by the low prices in the United States, which placed our 
goods in foreign markets, in competition with those of England 
and European countries. But in the last six months of the 
calendar year 1879 the advance in prices was so considerable 
that our manufactured goods lost much of this advantage, 


EXPORTS OF LEADING ARTICLES OF MERCHANDISE. 

The following table shows comparative exports of leading 
articles from the United States for the last four fiscal years, the 
values of merchandise being given in gold on the Pacific coast 
and in currency for the rest of the country, up to the first of 
January, 1879, and since that time in gold values for the whole 
country. The relation between quantities and values of ex- 
ports in the series of years embraced in this table is particu- 
larly striking. Thus, on the export of 84,401,676 lbs. of pork 
in 1878-9, against 69,671,894 lbs. in 1876-7, the value was only 
$4,807,568 in 1878-9, against $6,296,414 in 1876-7. Petroleum 
exports also (found under the head of “illuminating oils”) were 
considerably larger in the last fiscal year than ever before, but 
the value was about $20,000,000 less than in 1876-7." The 
striking feature of the last fiscal year, 1878-9, was the enor- 
mous volume of domestic products sent abroad, at prices low 
beyond precedent. The great surplus of the crops of the past 
two years sent abroad, followed by a heavy return of bonds 
and specie, has been very suggestive of the immense possibili- 
ties of the United States as a food-producing country. It has 
had a wonderful effect in showing to the farmers of Great 
Britain that their lands, however highly cultivated, can hardly 
be made to raise the grosser products, such as wheat and corn, 
in competition with this country. The item of fresh beef was 
54,025,832 lbs., against 54,046,771 lbs. the previous year, and 
49,210,990 lbs. in 1876-7. 


EXPORTS OF LEADING ARTICLES. 
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| 
ARTICLES. 1875-76. | 1876-77. | 1877-78. | 1878-79. 
Bacon and hams.......... Ibs.| 327,730,172) 460,057,146 592 814,351) 732,249 576 
do value ....€) 39,664,456 49,512,412! 51,752,065) 51,074,438 
Ec teceaskvnd werk’ ibs. 4,644,894, 21,527,242) 21,837,117] 358,248,016 
a SD scans doneoveemel ¢ 1,109,196 4.424.616 3,931,822 5,421,205 
eGR II RE RR RS Ibs.| 36,596,150) 88,366,143! 92,878,150) 90,976.395 
i WO. owcccocsccosesenzss ¥ 3,186,304 7.543.405 7.983.090 72191458 
CHEESE... 2. cccececceceves Ibs.| 97,676,234) 107,364,666) 123,783,736) 141,654,474 
dO Value........6. 00+ «+s €| = 12,270,083! 12,700,627) 14,103,529) 12.579.968 
| nanan aaa ase eaeagiee: bush.| 49.493.572| 70,860,953) 85.461,098| 86,296'252 
BO VRERC. 00.0 00s sccceesseee $| 33,265,280) 41,621,245) 48,030,358) 40,655,120 
Cotton, Sea Island........ lbs. 2,844,790 3,394,724 6,325,147 4,020,228 
0 do value.. ..# 941,803 1,084,509 1,616,214 1,108,072 
Cotton, other............. Ibs. | 1,488,760,543 1,441,974 ,406' 1,601 208,364 | 1,624,342,605 
( GO > VARGO. «csoeces €; 191,717,452) 170,033,999) 178,415,270; 161,196,178 
Sotto anufactures— 
” ed cuabhbvenecndwsaid yds.| 16,488,214) 29,601,304 37,765,313) 45,116,058 
BO WEEBB. oc cccsesscoes 1,455,462 2,484,131 2.959.910 3,209,285 
RIMOOEENOE.. 6 cccccce eves yds. 59,319,267 76,769,147| 88,528,192 84,0™1,319 
do WENS. voccsccsss * 5,314,738 6,437 223 7,053,463 6,288,131 
OP 0c skvedsess véeeen bd 952,778 1,314,489 1,425,287 1,356,534 
rn $| 8,667,050) 5,259,813) 2,008,501; 2,169,230 
Flour (Wheat). ......++++: bbis.| 3,935,512) 3,348,665! 3,947,333) 5,629,714 
GO VAlUC.........00e-00. 0s $| 24,433,470) 21,663,047) 25.005,721| 29,567,718 
DEE nhlissiness ae -sae’ lbs.| 31,947,001) 25,122,936) 28,380,140) 28'7191623 
ik. ND. .naceedscnongel .394,580 6,016,373) 6,189,052) 5.846.882 
BAG. <sc26e Kevecscesevenss Ibs.| 168,405, 34> 284,741 233) 342,766,254) 326,658,686 
i CED. svossetonvesssaue $| 22,420,455 25,562,665! 30,022,183) 22.856.673 
ONE GRIEG. o000s2cccccecseons Ibs.) 287,119,800! 273,670,940) 342,446,439) 340,995.395 
do CO. poscnneanevecs » 5,774 585. 4,818,145) 5,095,163 4.394.010 
Oil, iuminating.... ...gals.| 204,514,673) 262,441,844) 289,214,541) 331'586,442 
do do value...... | 28,755,635 555.401.1382 41 13,676 | 35,.999.862 
IES Er Ibs.| 54,195.115 69,671,804) 71,880,255 84,401,676 
BO DRED. onc0s wscccsiccsses ¥ 5,744,022. 6,296,414) 4.913.657 4,807,568 
losin and turpentine...bbls. | 24 2565 | YOO 056 1,012,183) 1.112.816 
do do value.#| 2.188.623 2.384, 375 | 25293519) Y 150.14) 
ES eee Ibs.) 72,432,775 = 91A72,802, 85,505,919 99.963,752 
Se 6,734,375 7,583,616 6,695,377, 6.934,940 
Tobacco (leaf).......-.--. Ibs. 218,310,265 252,386,426 233,973,193) 322,279,540 
do VBIUC. ...40 cerceees €)  22.737,353) 28,825,521, 24,803,165) 25,157,864 
EE OLLIE: bush.| 59,073,122) 40,325.611) 72,404,961) 122,353,983) 
GO VWAIUC.....05 sccccese $ 68,332.00 47,135,562) 95,872,016 130,701,079 

























































































































































































TRADE AND COMMERCE. 15 
—_ 
DETAILED STATEMENT OF IMPORTS. 
IMPORTS OF LEADING ARTICLES OF MERCHANDISE. 
The table following shows a comparison of the imports of ‘ a 1878-79. 1877-78. 
. . * *,°0 hd ommo es. 
leading articles of merchandise, both quantities and value, into 
, - . 7 Quantities.| Values. | Quantities.| Values. 
the United States in the last four fiscal years. This comparison 
: F FREE OF DUTY. g $ 
will be found extremely interesting to those who watch carefully Argol “iiss pao Pepe s.| 14,011,764) 1,903,723] 10,257,909} 1,298,568 
. , rticles, the produce or manu- 
the course of merchandise movements, as it shows not only the facture of the United States.| sadieom 
e,°e . . . s Lh _ ES PRE LOTE @eeeee , Severe . , 
quantities of the principal articles of commerce imported in | garms®”* °° a prea 
each of the years named, but the values also, thus exhibiting | Mpfitingic Perey ™: CAUSae"| 6.388.641 2,083.522| 4,858,006! 1,417,605 
. *,e y ) vi 
the relation between quantities and values as affected by the Gari bar an woud, uni aa ne See 412,575 
ne Spel may len. Tee Se ae ae) | ee 
oo <9 13 i j Di ithesthscbascecesosaseeeeiaiek °°: =. sesnns 278,468 enemas 
of merchandise had been one of the salient points in the ccuipas § I RRO bs. 963,560} 141/096) 1,117.80] T60'695 
years preceding July 1, 1879, and a report of quantities alone Chemicals, drugs, dyes, and Premise pierce 
i Vv ions WwW orm an ineo e | Chloride of lime or bleaching} esd x estate 
unaccompanied by the valuations would form an incomplete | Chloride of lime or bleact Ibs.| 61,046,124)  661,087| 49,285,054| 598,813 
record. After the close of the fiscal year ending June 30, 1879, | Cocoa, crude, and’ leaves and 
. P ‘ EIS LE LLL IPA LG PS: Ibs. 5,766,267; 1,098,802 4,722,971 605,340 
there was a very decided change in the import movement. The } Cochineal........0...0........ Ibs} 1,398,975, _'716,171| __ 1,392,297] __ 698,055 
‘ “ , . DiMadncetekddsaseensn aniieas Ibs.| 377,848,473) 47,356,819] 309,882,540) 51,914,605 
improvement in trade led to a considerable increase in orders | Cotton, taw..227 00, Ibs.| 2,993,677 499,931] 3,032,013] ‘469,882 
. ° P Cutch or catechu, and terra-jap- 
fur foreign goods, and the growing volume of the imports was pyewa or gambier........... 19,206,473 : 751,602 24,751,008 978.539 
ewoods, in sticks........ éwts. Ls 406,179 »426,8% »306, 
one of the features of the later months of the calendar year. | jigs...) ese 6,022,506} 646,735] 6,053,649} "726,037 
. ‘ . ° . ‘is I f Ameri fis} — 
The English journals predict with confidence that the increase ke ot al toe infisheries— #,432,835| 283,827} 9,681,828] 339,561 
* : . Sa Mee pf i = 6EROTTURG, BOGE ccc cccccse . 92,06 
in imports will presently be so large as to stop the inflow of Herring, piekled <4 55, 78 649721 esl | Sovone 
specie to the United States. With the first of January, 1879, pl otner sooo jeeectersses secoes] See arenes 1,714,006 
: : Gold and silver pec si 
the difference between gold and currency values disappeared, Ul ae a Fe 1,972,008 
; j FOld COIN—Foreign ........66--] ww eee a -,  enenme 
and exports and imports are since then reported on a gold aap Miers al UO "325" 
basis. Shiver DUIMON.......ccccccccccce] — cveses ee. rere 6,971,849 
Silver coin—F ooien itteathiihdie ae? >” Mkaalat Ss aaa 6,754,392 
IMPORTS OF LEADING ARTICLES. yy ie RO ee sees 2,764,858 
Cyne fomeegs fr om bonbud is- 
er s| 12, Bi 319 1 bor 626 10 405 '872 1 207 8S 
ARTICLES. 1875-76. 1876-77. 1877-78. | 1878-79. oe or plaster of Paris, un- sh nS an 
citapedidtesehnensdue 100,619 ,796 07, 106, 
i inuphuseccandeeneus bush 10,285, $87 6,702,965 6,764,228 5,720,979 Hair, pees SS Rl i 98,7 107,947 06,703 
PD: WRBRisives ccpossconse 7,387, Sx 5,099,326] 4,105,748] 5,402.60 Horse- hair, used for weav- 
eth! tancetdiawshics ibs ‘68,6094 3] ‘536/524 622;805 fe > ener ren amaditingad Be Ibs.| 1,063,371| 287,732 871,450] 182,424 
RRBs 2,371,157 2,002,347 2,269,269| 2,266,910 Hair Oe a occ nnneans 2,121,418 $24,186 1,557,486 240,088 
NT I lbs 339°780'246 331,639, 423 309,882,540; 377,848.473 des and skins, other than ' 
= Miner ele iia se 56,738,997] 53,634,99 Cl el le eee, Cee CS, 17,223,368 
otton, manufactures of— ; wow “ Id 1 personal effects 
Bleached & unbl’d..sq. yds.| 15,007,450} 11,048,698] 9,676,504 6,678,088 | and wearing Apparel, old and 
do do val.. 1,845,653 1,237,312 1,076,142 789,35: in use, of persons arriving) 
Printed & colored..sq.yds.| 15,501,344) = 10, 299-915 $8,335, 12: 5,195,126 from foreign countries........) seeee. eg 1,185,942 
do val ...$ 2,074,944 1.415.112 1,086,426 407,064 | India rubber and gutta percha, 
ane. . ai shirts & drawers $ 4,682,871 3,804,520 4,682,246 4,997,335 crude Cr hail dace tes hs ee Lad Ibs.| 14,878,584 6,068,088} 12,512,508) 4,711,102 
Jeans, denims, &c..sq. yds. 1,299,627 641,611 825,328 i bs. 1,611,812; 1,488,481 1:831,494| 1,537,680 
ei RS $| 18, on ar 12.9771 12,131'590| 13,208°488 Mader not incliding ‘the ‘ex: 
1er manufactures 0 ‘ 79,75 S15 3,293, ice pe anette l ,624, . 
earthen ones Chinaware : 4308 rt aaa ol fey ~ Ry ae 4,082,787 a ct bs. 1,624,533 83,116 1,129,123 52,033 
‘lax, manufactures of...... 5 ) 3,919,90% 490,70 OL, Whale or be ony not of Ameri- 
Fruits and nuts.............. x 11.912. 240 9,336,779 9,738,546, 10,330,511 ean fisheries............ ralls. 182,625) 80,701. $11,091 176,384 
Gunny bags and cloth...... & 197,016 162,286 155,646 146,660 Vauseae. “i xe or ex- 
Gloves,kid& leather.doz.prs. 622,242 595,862 720,842 676,928 tein lis.| 1,288,886} 553,963} 1,067, 
0 do value 3,739,061 3,128,919 3,195,702 3,317,788 | Volatile or essential....... Ibs. 504,373 382,528 463,527 454,3u5 
Hemp, TAW 2 ccccccccscccs tons 1 0,909 17,128 20,503 17,711 Paintings, statuary and other 
BD 20064 wedetiendd 2,247,540 1,852,480 2,221,164 1,829,008 works of art, of American 
Hides and skins............. $| 13,035,707] 14,963,701] —17,223,36: ER aa teria ce daseRs 1 Seamer CA See oy 174,824 
Ind. rub’ reeutep.. cr...lbs. 10.! O89, "297 18, ‘R21 109 12,512, 503 14,878, 5% Paper materials— . 
Iron aa manufactures a8 4,063,600 6,542,166 a 6,068,088 | Rags, of ee ay . ee ae | Soe | 92,546,443 ig ay 
Siena oss Ibs.| 177,979,936| 152,145,915] 123,200,480 geese en eee a es ae 
do value......++-+-. 1,918,547) 1,556,415) 1,250,057 I isp sccccandadaeansd ibs.| _ 1,889,776, 8,371,025} 1,182,750] 5,103,084 
Bar iron eocseseserecesecee lbs 51,662, 726 56,419, 708 66,337,457 Soda, gp oO of ‘ee ear bs. 76, 285, “08 1 f 72 42,2588! 97: 3 293 
Nag RR 1,563,819 1,515,691 41, Sulphur or brimst’ne, cr’de. _ 65,919 7,698 47,922) 1,173,156 
mates ye mere lbs at Nidenmedietegebeeenseneesease Te erie sewer nace ee csat. o. 60,194,673 14,577,618 65,366,704 15, 2. ee 
QO VAIUC..ccce cD) Wg FDO fe ccccccccccccclecccccces ete n in bars, blocks, or igs.cw 143, 12 A i , ) oy 3, 
Railroad bars, steel.. ..1bs 9,953, 1469 66,138 23,836 Wood, ona Paty mt tally ORAS. AD Male Sects 1758652 Pree 1,429, 
d value..$ 314,282 1, SSO Articles admitted free under 
Lead, alae. bars, &c.. .lbs. 12,362,437 15,225,924 7,881 2! 6 reciprocity treaty with Ha- 
. do do value. $ acenin 7 rng Py fe RIS, a aes Oe on ane 2,522,254 
ee ee ee ee ee Pi ‘ , ‘ , e. ’ ws 4 a .-  } . .  }.6to¢meee q f ee 
" ~¥ WE issirsccesesases : ee 4.580, 13 8,784,729 All other free articles.. 7,260,533 ..--| 6,579, 
F ATL bush (755,75 445,65 1,200,615; 1,009,261] Total free of duty.........-- q 
I inaee eaaeaahevssstntoen ' 3850. i 4 191s.249 lsh 3 po UL fe Sree J A re 171,009,579 
SO. ds Shh videniecees gals 9,026,200 188,96 7,490,00' DUTIABLE. 
> oa 8,157,470} 7,808,257) 6 ,764,11 I  ueniininaieicibel  * «pene Oe” ender 2,664,676 
Opium and extracts of...lbs. 388,311 349,223) 30,95 Beer, ale, porter, and other malt 
do val..$; = 1,805,906) = 1,788,347) 1,874,815 a Rg galls. 897,407; 688,806} 767,709} 502,707 
Paintings, statuary, &e.. -$ 943,790 1,226,873 968,517 Seahe. pamphlets, engravings 
seesceveeeeeeceseseees Ibs. 66,041,174) 7% 759, he 92,546,448 and other public ations*....... sosese] 1,778,687 seesee| 1,612,229 
do value coecocee coeeeeseces 2,485,088 2,587, 21 2,51 45 » Brass, and manufac tures of.. Drie kt ol 269,924 os IN So "245, "670 
Wolbcws.deeeebadnsoseeoees Ibs 71,561,852 60" (908, 659 41,426,364 Breadstuffs and other farina- 
SR, wicks, whssocusann’ 1 oy 547 ‘439.767 1,136,327 ceous food— 
Gugar, DFOWN..... ssccccces Ibs. 1 414, 254,663) 1 584,162,924 1,473,480,604 1, Sieg hai SENG ee bush. 5, 9| 5,402,680 .764, 4,105,748 
agua cde: $| ° 55 “7o2'90s 187,504] * 69,642,368 Barley malt............... bush. 537,995] "460,450 552°656| ‘300.844 
Silk, sone car erersevere Ibs.| 1,354,991 1,156,170) 1,182,750 Bread and biseuit...... ... Ibs. 94.446 14-806 148,882 23,431 
do value............... % 5,424,408 6,792,937 ,103,084 Indian corn or maize....bush. 83/869 $3.61 13,423 2, 
Silk, .. .Eo of, val. # 23,749,967 21,830,159 19,837 O32 | aap ean aa rR bush. 18,895 4) 1.391 8,719 
sestseeueeeessensenseness 867,057,388) 901,209,8 O59 224 RiCC... 2. seeeeeeeeeeeeeeeeee LDS.) 70,271,247] 2,000,372] 41,426, 136,327 
ES TOCA AL IO 1,773, 44 1 ,6i DY, 5s 21 1,632,865 WBvtccccesescsococecsesess bush AN7.7 246! 430,235 271,582 
CB... eee e eee eee creer eeers Ibs.| 62,887,153) 58,347,112) 65,366,704 | RA pean am bush 2,011291| 1,704.562| 1,851 1,549,084 
GO VAIUC......66 coer eeeeeee 19,524,166) 16,181 463 15, 660, 168 I bls. 12) 59,7 041 47,426 
ebooee’> coeesnvoecteorsececes cwt 93,09) J "98,9 . 120, 662) Meal, or flour muce from oats, 
do value cee e er eer essere eeee 1 $16,289 1,793,613 2,183,034 Indian corn, rye and buck- 
ID GENO. 5 ci cceiedeceen cwt. 1,770,631 1,987,578 2,185,815 (NRRL Ae Pea yee 81,650 
do | A rr 10 005,799 9,75) 132% 9.929.498 Pease, beans, and other seeds , 
Tobacco, leaf............. Ibs 4,382.9 7,991 583 1950),8 of leguminous plants..bush. 869,822 808,866 756,807 614,110 
do value ee eee eee 3, 710, 490 3, 128,619 4 102, 782 All other furinauceous food, 
Watches and movements. .$ 456,809 772,432 812,582 and preparations of, inelud- 
Wine - ees coccss cocce gais. 4, 436 016 4,192,630 3,686,157 ing arrowroot, pear] or 
Fe teeees: $ 2,084 889,571) 1,838,891 hulled barley, &¢............. wesees| 280,658 sesece} 208,120 
Wine in bottles. ses se eeee doz. ‘046 309,995 205,172 EE cntativerd Censups ences 417,284| 474,368 623,670, 662,987 
Wool ae oer e.. oun +2 2, 669) 025 2,256,859 2,123,204 Buttons of all kinds, ine luding 
) 5 age ad). 
OO], PAW... eee eee ee ee 44,642,896] 42,171,192] . 48,449,079| 39,005,155 | for but esmeyinn Ah = — ee 8,362,085 
ge agar eens 8,247,617| 7,150,944] 8,363,015] 5,034,555 | Chemicals, drugs, dyes and| oo — ; — 
Cloths and cassimeres....%| —9,8335,44 6,624,909] 6,771,653) 6,255,195 | ~medicines*....... iewimesat *.. a 4,670,550; eae .| 8,596,973 
pacdgadvbwereussevetas 1,453,306 1,298,129 341,44 1,367,927 | Chicory, ground or prepared, es 
— ...-8q. yds. 1,118,736 533,530 278,262 BIT GBS | and FOOL.......0.cccesceceses 4,002,566] 144,688} 3,153,829} 106,358 
Rt I agape he if] sa'Bon'25| 49,050°114] 49,580'330| 49,739'403 | Clothing (except of silk and 
ress i ie sddxe sq. yds.| 54, 25 9,650, 539 3k 1132,40% xCce . f ns 
4 ne Ee I'S| «14a’2i6'221| —12'549'867| 12'055'806| 127436861 CzceRs ROMS, KO. OF Ont 
Other wool manufaciuress| 6,180,418 4,521,741, 4,008,514) 8,511,112 Cut and sewed together.......|  sceee- em > 588 
pi OY 8 | Se oe RS 1,091,536 
Coal, bituminous ea ss ones a - 491,473| 1,724,466 578,457) 1,986,187 
: ocoa, manufactured, no ~s 
DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE UNITED cluding choeolate.......... ibs. 60,760 17,370 57,368 14,806 
STATES FOR 1878-9 AND 1877-8. "ee 2,152| 20,680 7,888} 84,350 
, d os aa oe = Lom 154,955 fort 870,506 49,100 
~ : ° ; other unmanufacturec s : ’ ’ 
The general detailed statement of the years foreign tra e, PE Micccketersesavccel ~~ eonees e760" geuses 822,418 
embracing each article of export and import, as classified in the Cordage, rope and twine, of all oun: eel oemeeeh . oume 
; ports, i ive elow. ‘The comparison between Cotton manufactures of— . P ait lire 
pe ag ro z on ‘be f d I tisfact Blene iq and eaei'es. .8q. yas. 6,673,088 789,359} 9,676,504| 1,076,142 
28 ¢ 90TtS and imports wi e round more satistactor ’rintec paintec or co 
Terese ce caper © 4 ‘ y MEMES coh ciascdesie sq. vurds.| 65,195,126] 707,064] 9,985,128] 1,086,426 
than formerly, since the gold premium has ceased and all} Hosiery, shirts and drawers.:| " ...... 4,007.385) eevee 4.682246 
. . ss denims, crillings, 
values are on a gold basis. It will be remembered that the ONS erie tte oq.yards.| 1,049,268), 141,066) 825,828) _ , 104.088 
ther manufactures Of*.......) sa neee 208, Pe. ieeenge tole 
fiscal year terminates with June 30, and the reports for each , 


year are compiled for the twelve months ending at that date. 
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1878-79. 1877-78. | 1878-79. 1877-73. 
Commodities. Commodities. 
Quantities.| Values. | Quantities.| Values. Quantities.} Values. | Quantities.| Values. 
& ¥ Sugarand Molasses Continued-- $ 

Farthen,stoneandChinaware.| __....... ————— =—3—<“<—és err 4,051,786 Se I, ccceteeaseuses Ibs. 130,552 8,656 83,094 7,469 

RRR RR TSE: eit ne. - sees 4. 200, 737 it chicseracescanud galls.| 38,865,575) 7,188,388} 27,490,007] 6,764,119 
s ay aoe of American fish- — and syrup of saeer- 

S sete dhebhonsusecheened s.| 50,888,121) 1,442,256) 31,520.907) 1, -} 618 

slerrine. RCS bbls 18,950 189,204 15,542 180,840 Candy and confectionery. .lbs. 37,522 6,537 35,946 6,898 

Mackerel, pickled......... bls. 14 6 67 | Sulphur, refined ............ wts. 5,126 10,963 6,628 14,924 

rdines and anchovies, pre- Tin, manufactures of— 

pores debs tasieenteuvel § — eidmais ARSE A 677,910 een neue eal cwts 2,469,081) 10,147,160 2,185,815} 9,929,498 

A Se a )=——“ité«*:é« wR 149,852 Other manufactures (SRE a RG aaa ee 58, 498 
Flax, and nnutaetures of +— Tobacco, and manufactures of— 

Di irdonsneteccnancel 2,935 969,451 4,045; 1,177,229 iccthisantuscusductacestird Ib 6,593,466) 3,545,515 7,980,836} 4,102,782 

Slemuinctures of, 4 yee ca Somnke 11,817, SRR cer 11,490,758 Din nischandneseneneceasoat Ibs 619,280; 2,266,910 622,805] 2,269,267 

Other manufactures of*.......) 000 ul... 2,876,195, = wwe eee 922, Other manufactures of....... | «sw eeee- ee: -- eneéam 67,819 
—— of all kinds. “indindinn Watches, — movements 

iebiehiebetbbnastabeseinadl j§. i <ensed 10,330,511 coeee-| 9,788,546 MME MAtOriAhs. «2... cccccccsccces obneien 920,599 ieee 812,582 

Woes and dressed furskins......)| = = seaee. ff ( eee 2,230,204 | Wine, apatite | and cordials— 
lass and glassware— Spirits and omen: = casks.. 

Cylinder, crown or common oof galls. 1,162,077; 1,248,924 1,114,260| 1,149,166 

a aaclObeMlingt sc Ibs.| 20,256,069 595,070; 24,030,788 812,612 Repietts and cordiais in bot- 
Cylinder and crown, ee a: ee oe Oe do 88,213 448,576 84,982 406,116 
Eee q. feet. 38,940 11,110 23,049 7,168 Wine SSF galls 4,080,938} 2,054,700 8,686,157! 1,838,891 
Fluted, rolled or Seneh Wine in bottles .......... doz "298; 715) 2,284,833 295,172 ,123,254 
PERRIS q. feet. 169,361 6,527 105,550 5,685 | Wood, manufactures of— 
— polished plate, not sil- Cabinet ware, house furni- 
nit atin tional eet. 1,553,073 699,459 1,145,594 885,823 ture and all manufactures 

Cast polis’d plate, silv’d.sq. ft. 1,986, 575,549 1,837,832 572,066 | __, ORENC RNT, Een ee 832,267 

Other manufactures of........| |) seseee 1,334,764; == anaes 1,061,795 Boards, deals, plank, ang 
Hair (excepting that of the al- and seantling......... 355,304) 3,292,042 827,298; 3,174,335 

paca, goat and other like bth ebhet6e6eseeseedent ath 48,710 93,619 47,532 97,149 
animals), and manufactures Timber, sawe or hewn, 
of— ES" enitciic: Clr errre 8) gee 8,893 

—— Sapen, and manufac- é dest iceenekeeeel pennants er 200,016 

pomecniieresesessenesesd =  sesee 185,576 peeeus 135,776 | Wool, sheep’s, and hair of the 

Hair, wother, and manufac- = - alpaca, goat, and other like 

Reeseene eodenanebenewed  (— sercecs 195,437 reeses 169,127 animals, and manufactures 

Hemp. ond ont ae ae oft— — 

SR Ea A tons 17,711; 1,829,008 20,503} 2, 221, 164 Unmanufactured........... Ibs.| 389,005,155! 5,034,555) 48,449,079) 8,863,015 
Manufact’res of, by yd.sq.yds. / 9,061 082 2,232 Cloths and cassimeres... .....]| = cweees en: . pagans 6,771,653 
Other manufactures of*....... ppoees 98, eee Pie 90° 894 Woolen rags, shoddy, mungo, 

India rubber and gutta-percha, waste and flocks.......... ibs. 92,614 22,121 95,886 19,071 
eee 6 mania Sea. —i‘“‘ wee 242,564 EE LAR Rpt: mre 5 aati Ree 1,841,447 

Iron and steel, and manufac- Dit cscdhieacheutinneedcdh > --daiis ee: | eae 352 

tures of— e i cssnancéeenews sq. yards. 257,686 367,105 278,262 398,389 

Ee Ibs.| 196,171,339) 1,924,128) 123,200,480) 1,250,057 Dress goods.......... sq. moa 49,732,403) 12,436,861’ 49,539,339) 12,055,806 

CastingSs..........-seccceeees Ibs 156, 6,357 114.9 6.015 | Hosiery, shirts and drawers...|  ...... Err ,922 

i ncvessscbsosestedes Ibs 54,967,822! 1,224, a 66,337,457) 1,541,115 | Other manufactures of*.......| =... ee: ee 4,058,514 

ER ncnratsounsesctie bs. 24,59 hi 108 | Zinc, spelter or tutenegue, and 

Haitr boop end scroll iron. ibs. 27,473 Bir 2,226 "45 manufactures of— _ — 1.s10.en0 50.601 

ilroa ars or fralls, Oo = —— See ccescvetved Ibs. HO, ’ 10, ’ 

gltOD-cncceevvere ecvesseseees Ws] 177740) BIRT il a thin ea 174,760) 56.185 7,807] 60.582 

et ai ietiie stae anual s. 7 " 662, 7 All. Geor: dutiable i coc ete on” So ee 570, 

Old and: scrap ee tons. 10, "358 122,57) 5, 105,992 

i eee amie 111, ae ~ > Soom 92,602 Total value of dutiable com- 

Anchors, cables and chains, mS MBOGIEIES . 20.0 ccccccccssccces ——— 303,096,270) == sa eee 295,773,267 

of all kin is iviediniengacenied lbs. 1,078,790 33: 1,659,451 87,514 Total noe mb of commodities! 

oehsnery seccccesccecsce cesseee|  §— eneeee Salts ree 628,667 BE OE cddcacccaciacase ———— 162,977,505, = ...... 171,099,579 

Steel ing’ Sig oe peconssenes * Cece EE.” | .. ~~ goatee 333,297 

teel ingots, bars, sheets an Total value of ond ana sil- 
aS Id e. tao nstpeveesereans sgeenes ae = oes st) )=——“<—tS*ésM new 1,220,037 ver coin and b x. el. .  aened 20, a eee iia Ra ty 
a 4s ars or ralis, 0 Total value of om Sate bensiie A re ,051, 

_ lnasancee llores e bs.|  75,848,877| 70,071 £3,836] 530 ss oe 
Cutler iinet titiwcwsnm«.et i .sectes as) )—i(ié«é we 161,383 ESS SETA, pula Oe 1 872, 

ee ee ee eee 25.448 - - 

ee aT Ee Pl = ewe eee 8,934 | Entered for consumption......; —....-. re — cca $42,164,541 

Other manufactures of iron : Entered for warehouse..........) seeeee ROGASETT cee 116,924,696 
J a ody ste —~ i aancogtsmearesetiess§ = hen SF . rer 2,410,106 nero’, for _unmediate —- 

eweiry,and all manu ortation to interior ports, 

of go | piaanapsinees Tee. 200,412) = .seue. 249,253 Dithout appraisement . = aa (|: aaa a) —(ié« Cen 7,783,609 
Jute, ee oes pease, and 

manufactures 0 Brought in cars and other land 

lad tons. 69,590 3,781,087 CngOT] OA00S08 | waliies nc oseeee 11,993.823| ss... 12,965,999 
Manufact’res of, by yd.sq.yds. 2,23 360 16 114 | Brought in American vessels...J| —........ 143,500,353; = ...... 146,499,282 
Gunny cloth, gunny-bags and Brought in foreign vessels......) «= ...... 310,499,509}  ...... 307,407,565 

manufactures of, used for 
baggin Boe nena n nn zq7ib : 2,856,195 . 146,060 2,864,450 , 155,646 

Other manufactures of*.......) «ss .aee. ee -  seccon 510, = . <, 

Lead, and manufactures of— DOMESTIC EXPORTS 
Pigs, bars and old.......... lbs 1,671,122 62,908 7,881,216 853,936 

Leather, and me nufact a6 sake i a. seecnea ee 7,958 . in 1878-79. 1877-78. 
eather, and manufactures of— ommodities. 

Leather of all kinds....... 5,948,836, 3,667,564 5,912,777| 3,781,729 : 

Gloves of kid, and ali other of Quantities.; Values. | Quantities.| Values. 

skin or leather sonsed Gos. prs. 676,928 Sse ree 720,842 re - - 

Other manufactures Of........| sees ————— 8 §  oweees ¥ Dl * 
Marble and stone, and manu- ER Se eae bs. 2,523,690 65,826 1,591,594 48,524 

i i at enidieine , i geundis a 8 —=—~=sé«sw ww vc 746,956 | Agricultural implements— - 
Metals, metal compositions, and Fanning-mills............... No. 50 8,042 126 2.066 

manufactures Of*.........-..6-| se weee PE” ela 875,946 Horse-powers..............- No. 17,147 65 19,872 
Musical instruments............ | «sw aeeee es + washes 561,867 Mowers and reapers........ No 9,412 893,972 10,496} 1,018,916 
Oi — and other —— Ploughs and cultivators. -No 21,975 159,822 20,710 154,877 

sosenanecastoscesoeea dl 331,591 20,941 1,583 535 Ani ee SaGhbepadesencesasedeede  ~* éaeean iF * ae 1,379,467 

Whale and oem, not o meri. nimals, living— i. 

can fisheries............. galls. 61,509 45,905 5,509 56,616 Datta ceeddameliainneineéindl No 75,129 700,262 284 267 2% 

Olive, eniad .......scccccce calls. 192.326 355,58% 217,017 414,435 Mormed PElcn scesccecceat No 136,720; 8,379,200 80,040 3,896,818 

Olive, not salad........... galls. 143,742 97,62 49, 44,345 Bgccctncsateessceovens No 8,915) 770,742 4,104) 798,723 

All other vegetable, fixed* . ethane iduatnbhGaaninl N 4,153 530,989 3.860 501,513 

alls. ee pay ya 200,042 Shee 7. Tenia popenagsresesere No 215,680; 1, myn 183,995 yo 

Volatile or eaventte®” soul bs. 587 73,462 1 171,740 eee GE ER cccncscescal _ _. .spapes | i aaa, ‘ 
Opium, and extract of....... Ibs. 405,957} 1,809,696 430,950} 1,874,815 | Ashes, pot and pearl......... Ibs. 1,060,691 61,266 679,882 38,339 
Paintings, ehiromo-lithographs, nemeege ied Bark, for tannin wocatecancceseee] se ens | ee 111,335 

photographs and statuary*....|  —_....... IES ‘ eer, ale, porter and cider— 

Paints—White lead.......... :. 153] 79,660) 1,709,515) 109,700 | "In botties..............e000 doz.| 125,878 204,282 76,475| 108,279 
Red lead and litharge...... Ibs. 171,435 8,355 203,712 10,984 eT IC SR galls. ,0 34.987 119,579 88,918 
Whiting and Paris white. .lbs. 25 5,977 1,884,914 7,967 | Bells, and bell and bronze metal sennes 17,740) wees 12,579 
Other paints and painters’ Billiard tables andapparatus...| = ...... a -- - sevens 18, 

itil inate ciated —_- “semnee 669,588 ...... 719,363 titi aaedeweaeakwel - —. saieeial 8 105,484 

Paper and Manufactures awe saane nee pape ste Bones: and bone-dust. sae -cwt , 42,397 70,800 47,429 78, 

rinting paper.............. 8 4% 3,069 ,063 ‘ one-blae vory-blac an ‘t 

Writing pa paper. aig ciehiech artes OS ee errs 13,006 ginmp-bdiac ke ciknedasadekd ibe. 1,026,127 48,347 2,738,784 80,740 

Paper angings an other ooks, pamphle _ maps an 

saper’ pain . ithiansigieeudishl  - \iqlneed eet: —t—‘“‘i«é‘« cw = 119,760 other publication enitedeieds” ~~ sqemuad _ ——aarerror 586, 
Papier-miache ont other peeee. — manufactures ee oe | ee 589,451 

manufactures 0 aper, in- read and breadstuffs— 
cluding parchment*. abesiesesh  — sevecs 1,058,768, —...... 1,331,138 i testscsieanerdeiegedl ush. 715,536 401,180 3,921,501) 2,565, 

Perfumery and cosmetics.......) «s+. Roars: "848.286 Bread na biscuit enbooawan Ybs.| 15,565,1 682,471| 14,392,231 730,317 

RR AE TS bush. 2,624,149) 1,345,744 528,584 245.515 BENEERED GOGM ooo decccccccccs ush.| 86,296,252) 40,655,120) 85,46 ,098 48,030,358 

TS "et ER ie eee se aad 2,975,512 indian corn RP bbls 397,160} 1,052,231 432, 753) 1,836,187 

Provisions ( meena, ayy 4 ed St: Sere: Mire Ne eR RRR RROG.! bus 5,452,136} 1,618,644 3,715,479| 1,277,920 
butter, cheese, ) in- “ry irl ate dilate hala all bush 4,851,715} 3,103,970 4,207,912 8,051,739 
cluding vegetables ebbeestehteh aula TRE SS 927.264 i. cosasevéedasesdes bbls. 4.351 15,113 6,962 80,775 

BLAS IO bs.| 906.615.3138] 1,776,741 ,589,224| 1,632,865 Wh BE poonncesstesesnsesedtam 122,353,936) 130,701,079 72,404,961 96,872,016 

Saltpetre (nitrate of potash). Ibs. 9,376,734 384,827 6,760,984 292.990 i er bbls. 5,629,714 967,713 3,947,333) 25,095,721 

ds—Flaxseed or linseed. .bu. 1,009,261; 1,613,001 1,290,615; 1,883,333 Other small grainand pulse...| —...... fs ee vere 1,077,433 
inet ence aie. .: waeail n-- °: weeds 330,¥60 Maizena, farina, and all other 

Silk, anmtuabuseh of— preparations of breadstuffs mn . 
Dress and piece goods..........) = saeeee 16,100,162 _—st....... 13, ty $06 Dttdticstecctéahens .-“aesad LO” 1,709,639 
Di seipibeekbeteesséivtseedl i  sediend | RR ie Bricks, other than fire........ M. 7,827 51,714 41,822 254, 
Other manufactures Of........) see eee re ey 5, $40. 336 Brooms and brushes of all kinds eecces pS.) er ery 146,037 

Soda, and salts of— Candles, tallow and other...Ibs. 1,815,699 225,104 1,567,265 218,985 
Bicarbonate Row az ons icone - an. 2,725,774 66,06¢ 3,902,514 96 244 Carriages. —_. and parts of .. > es ee . .- ‘déenene 979,003 
Carbonate, including sal-soda / ve railroa passenger an 

and soda-ash.............. Ibs.| 237,060,202) 3,055,372] 233,343,440] 3,385,569 i. snetsnseaisenndddeen No. 361 249,393 657 532,840 
SED cntsocecccevectiel 45,774,916; 1,187,622] 35,505,312] 1,076,008 Ciecka. DG. cccckacactesd ~ ebseed Lee —iét tw www 936,003 
Acetate, sulphate, phosphate! Coffee, cocoa,and spices, includ- 

& all other salts of soda*.Ibs. 2,455,212 25,990 918,367 12,865 ing ginger, pepper, and mus- 

Spices ~ all kinds; wee ginger, card MeaibGbatesdbansesaeethiaaiuh mason 7 ~— coments 60,770 

ound; pper an mus- oal— 

Ced....... ™ niialteneenssenial Ibs.| 16,369,958} 1,824,171 15,811,330} 1,936,217 IE . ccocecsaceseed tons. 886,916, 1,427,886 340,661 1,352,624 
Straw and palm-leaf, manufac-| L— _rrenen denueoesvensesad tons. 276,000 1,512 319,477; 1,006,843 
ee poe etabs sescseseeel 80 =. = a beaw a . - - - “eneeed 2,296,266 Ss b vapeupsooness prensnesans gue]... senses an |) =~ eeeees 15,256 

ugar and molasses— pper, and manufactures b- — bio, 

REP ccoccoscccceseed Ibs. 1,741,650,489| 67,820,101/1,473,480,604| 69,642,368 stk sdiie behets seedaneal 23,070 102,15 8°. 169,020 

Pigs, bars, sheets and oid. ‘es. 17,200,739; 2,751,153) 11,297,876) 2,102. ‘455 
ow - All other manufactures of.. Pre en." } pheeed "217,446 

* Not elsewhere specified. Cordage, rope and twine of. all ; 

+ Including brown hollands, burlaps, canvas, coatings, crash, diaper, duck, | ~ kinds*........................ 8,960,351 891,504 3,411,413) 389,004 
handkerchiefs, huckabacks, lawns, paddings, and al) like manufactures of 


which fiax, jute or hemp shall be the material of chief value. 
+ Except articles specified in the note to “ Flax, and manufactures of.” 




















* Not elsewhere specified. 
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1878-79. 1877-78. 1878-79. 1877-78. 

~ Commodities. Commodities. 

Quantities.| Values. | Quantities.; Values Quantities.| Values. | Quantities.| Values. 

Cotton, and manufactures of— BY 3 $ $ 
Cs. ons censhehs was Ibs. 4,030,228) 1,108,072 6,325,147| 1,616,214 | Printing ppenges tse scoee «1 Sc ésaba Bee pede 171,063 
po mee unmanufactured...lbs.|1,624,342,605! 161,14 178 1,601 "208 364/178,415,270 | Provision 
DEC tcaddebsseccuadds yards. 45,116,05 3,209,285 37, 765,313 2,959, Y1' Bacon ~ LL pn Ibs.| 732,249,576) 51,074,433) 52,814,351) 51 752,068 
see ee ETE ¥: ards.| 84,081/319| 6,288,131 "528,192 7,053,463 Beef—Fresh .........cccces- Ibs.| 54,025,832 £883,080; 54,046,771) 5,009,856 
All other manufactures Of... pigeon eS ere 425,287 Salted or cured..... Ibs.| 36,950,563} 2,336,378] 38,/831/379| 219731234 

Drugs, chemicals and medi- Ms a. hs acdndrecsedabebses Ibs.| $8,248, 5.421.205 21,837,117) 3,981,822 
i ieiinncitbicieteiidiansede i |. miaeaiin ee ee BED |. COED. coc ccccccescccscece<s: Ibs.| 141,654,474) 12,579,968} 123,783,736] 14,108,529 

56 cen cddnanecnhéienme feest ~~ -eewews ~~. eeemkie "527, 231 Condenséa EEE Oe americas Se 2. ee 128,284 

rn. Ve 1 SE ae Oe I ag mt doz 1,740 14,258 ‘ 14, 

Dl cdheseuthbenededsuetetedseeeel i ~ eaveds ° RS 98,035 ¥F is , dried or smoked.. “lowta. 197,130 748,747 188,831 766,154 

poner articles* cecccccccccccccscce| = seen ee 719,117 PEE ccccccosccsvecssteteses  -. senses Serre 84, 

ruit FRR bbls. 47,764 290,862 57,554 416,162 
‘haeles. PD scrsiciainteenl lbs. 7,379,836 296,794 4,188,173 260,085 ] Fish. other cured....... he Lene F353 Spee se .198, 
Giller reen or ripe ....bush ,338, 980,455 279,447 386, 261 bstterneedecacssocdeseones Ibs.| 326,658,686, 22,856,673) 342,766,254) 30,022,1 
Oth ruit, green, ripe o Meats. RE EAI Fie nine eat EE... \ ss aan 5,102,625 
ibe diana aseiinechenl ~~ + eae 252,415 peieeiad 296,310 wemttom, ERE 1,440,197 123,013 154,582 9,272 
Preserved, in cans or other- SU bivesdesss cettucasdessseal  cecave Gee o> eedeae 393,061 
Ditietieihsthselebatheeees.  .-sweevs 386,718 Prureee 435,450 Pickles Bnd SAUCES....... cccces eli 12, eS 19,667 

—_ oan i. ne tehdienasgh:s- <- bewede 4,828,158) = case} 2,618,100 iis ivedenaesdeusrtedenaes ibs 84,401,676) 4,807,568 71,889,255) 4,913,657 

Gas-fixtures Pe chandeliers OR sare | iia 59,230 7 Mer neal Dc atiadned kidbadbidie bush 64.695 60,022 56,795 44,522 

OTA RR, SEE Ibs. 391,264 465,611 421,395 497,247 at vo cn dicadincun tae bush. 625,342 545,109 744,409 541,508 

Glass and glassware............ Ae Si, weaauoees 768,644 hate 9,68 RGR: Taito wee. Saute 79,374 

| bere gpa grceeeees Ibs. 394,097 43,779 250, 563 31,247 Vagenanees, prepared or pre- 

Gold and silver— Dtietendhecdcesseasheninedl. . . . anenas . eee 59,135 
Gold b ~~ hecsesouecbbeOdneuawel-- ° ' decead rere 205,319 Quicksilver SE ROR NE LCE Fs lbs. 3,624,827 1,418,331 2,552,388} 1,230, 
ects Soe Pe eee 6,427. 251 
Silver puliion tiene tictecial °. swmed 11,883,064, fri? ‘035, Cotton and linen ........+:- Ibs. 1,119,102! *. 437 445,999 12,825 
Silver coin—Frade SE eae ee 1,238,740} ...... 5, 166, 006 PP iiddisatsentaesuenend Ibs. V7.7) RRR eee ers! a: a 

Other silver coin ......... ... sueees pt rate NE enc i4stosccescccaoans Ibs 740,136) 95, 538 631,105 83,953 

— a ee EE CRC eRRRRR Ee bush. 43,710 13,612 72,427 £968 

EM cciscvneagees —- eveece ewe 361,348 eakes PI  titdeceusonal >) ~** sean SRR crea 215,656 
TE cccsuscstdheod, iii. ~ewaded I 30,283 eeds— 

Hats, caps and bonnets— a ‘Cotton ects: ¢ teaedsbikens bs 16,397,938, 141,188} 16,757,634 179,602 
Of wool, fur and silk........... ‘ ere 262,251 | Flaxseed or linseed...... bush. 9 107 ‘ 437 
Of palm-leaf, straw, &.. ..... ots *) as ’ Clover, ape garden and 

PERRI oe io Re ees tons. 8,127 122,122 9,514 141,340 nn eh | RRO © om cee 2,085,887 

Hemp, and manufactures of— haa fanaa and partsof..} —...... |- Seen? aad ] ‘661 "715 
Hemp, unmanufactured.ewts. 1,281 8,155 2,325 18,210 | 
Cables and cordage....... cwts. 16,182 170,179 402 146,043 ‘Perfumed, and all toilet...... ee es 272 
All other manufactures of....|  —...... ED ee a  sssuabbened Ibs. 12,297,689 621,311 10,910, 742 621 867 

Hides and skins, other than a. SP Por ene re lbs. 7,503 | 35,489 276 302 
| PES Ovevccccccccccces iste 1,171,523 _teeses 1,286,840 Spirits, Gistilied__ 

Ftops vp tethethinhetbwepdseaheaaan ibs. 5,458, 159 701,095 18,458,782 2. 152, 873 i galls. 7,052,366) 2,262,150 2,258,401 864,162 

0.6 s¥Ssesmevens seccoscecooers tons. 57, 196,758 64,3 227, From molasses ...........galls. 1,234,082 5.136 655,864 272,457 

India-rubber and gutta-percha From other materials....galls 20,309 12,955 12,386 12, 

manu factures— Spirits of turpentine....... galls. 7,575,556 2,045,673 7,633,568) 2,333,560 
Boots and shoes.......... pairs 12,954 20,225 16,009 804 Fi Satine sae RAE. lbs 14,298,65 1,797 12,995,385 605,521 
All other anutnetanen Gittesel- |. :~aemeaa ee . eee 275,963 | Steam and other fire- ~engines 

Iron and Steel— i nntiiccaivtndt-  —-nebeen Saeeee : . Seeede 35,862 

iron and manufactures of— Sugar and molasses— 
+ daakaehucedn tuebisesed Ibs 6,828,098 85,919 = 12,950.396 140,148 | Sugar, brown..............-. Ibs. 43,955 3,202 52, 4,506 
RS nee eterna lbs 2,220,883 58,987 5,644,688 133,373 Sugar, refined............... ibs. 72,309, 009; 6,164,024) 44,040,409) 4,508,148 
Boiler-piate sedececenct Geee lbs. 1,107,348 34,359 241,920 11,513 PE cchnnkoncnaddeces galls. 4,727,367 919,173 1,477.05 365,753 
Railroad bars or rails ....Ibs.|_ 11,518,772 177,151; = 18,453,904 324,986 Canay and confe¢ stionery. Riioes ER ae 41,687 
Sheet, band wenn hoop....Ibs. 363,913 13,697 277,760 13, | RE Pay 99,953,752} 6,934,940] 85,505,919} 6,695,377 
Castings*.... seteeeeeeeseee| teense 2 es 275,780 Tin. and manufactures of.......| = cceees I as ors' 5 > entaadl 116, 274 
a At leanne ate No. 8,270 72,673 6,316 .628 Tobacco, and manufact’res of— 
Stoves and parts of ........-.) se ee ees 140,9: dtivpiadhestaviteunesiuns Ibs.| 322,279,540) 25,157,364) 283,973,193) 24,808,165 
Steam-eng’es, locomot’e. No. 7 567,302 98} 1,016,974 Cigars 8 RETR (S 2.299 3,397 2,0 46,170 
Steam-engines, station’y,No. 104 104,984 103| ‘120, ‘Dh ARERR 13,522 5,846 13,314 7.825 
Boilers for steam-engines All other manufactures ada \<. ame GOGRGee essed 3,627,322 
when separate from the i ccditcbubecet =  *  jeakas Seen. 8 Gadéar 140, 477 
Pnacéscosccotatadeunces] - “Besser _) ae ee 109,703 Umbrellas, parasols and sup- 
Machinery* .........sccececeee] = nneees eee 3,849, 08 ela. {TNR ee SN i tee 5,187 
An's = oes... ie bi Ibs. 9,476,471 1 9,528,845} 287,781 Varnion ASI RADAE ON galls. 55,239 86,976 60,810 93,052 
other manutactures 0 Vgsoels sold to foreigners— 
RAR AOL, CREE, TERRE ee 4,186,642 ------| 8,990,660 Steamers ..................tOns. 609 42,700 2.87] 147,800 
Steel ‘ond manufactures of— Sailing ic ncentecese tons. 4,208 85,795 7. 241,481 
Ingots, bars, sheets - . sss RRP ERE IR TIRER ES galls 22'873 6,227 14,771 4,120 
WITC .o.cccccccesccccccece Ib 108,329 9,084 158,0°0 15,892 Watches. and 5 a Oe eS 88,045 eee 140,794 
Dinttitctibeteidetzaeieeh .. vexed | > Saeee OGSee | Was (ROES").....cccccccccccces lbs 168,745 45,823 $26,613 074 
Edge tools se seneeeneneeeees oe) rere 860.528; eae 911,095 Wearing: cudlipeutieal >. ceuea <5 selena 569,762 
III DAE EE ED BE en ee ERE ET 39,782 — FCT IS Ibs. 78,322 199,753 154,016 264,980 
PDs a saccsevesssseeepess estes: | rer 2,098,501 path et cacna gainhibon galls. 46, 49.775 47,614 38,775 
Railroad bars or rails ....1bs. 2,578,811 IS si, > sibilant) ck heel Wand and manufactures of— 
All other manuf’s of steel*¥..|} sis... eee 365,497 oards, clapboards, deals, 

Jewelry, and other manufac- lanks, joists und _ scant- 
tures of gold and silver........; = «.... : ene 423 Re in. SMCS: 2 M. feet. 275,102} 3,972,608 $13,148! 4,531,741 

J — ~ ane and oakum..... cwts. 4,887 34,243 6,291 40,931 Laths, palings, pickets, cur- 

titi peieeieaieste |  --seenn 304,440 vaeden 245.377 tain-sticks, broom-handles,| 
Toad ond CS PS Se oe ae ee... - > ewes 314,904 and bed-slats..............4] . 4,476 - 18,002 . ,233 
Leather and manufactures of— TAREE RS & Dy 176,514 46,518 154,533 
Leather— tc deetcadi)  saenns |) eee 142,610 
Morocco and other fine......; = ...... A ee 903,968 Other ae staves and 
Sole,upper, and all other,lbs,} 28,719,623) 5,846,882) 28,389,140} 6,180,052 al Rename i MTree DS «52> recent 3,778,196 
Manufactures of— m Hogsheads & bbis., empty, No. 148,604 248,085 82,402 159,420 
Boots and shoes........ pairs. 329,355 402,557 351,152 468,436 |} Allotherlumber........:......| 0 ceeee- TY ee 520, 
Saddlery and harness........) = saeeee RRR gape 127,000 «EER 3,444 11,096 2,837 9, 
All other man ufactures ere a 391,574 Hop, hoop, isiomenai = 

Eime and cement........... bbls. 60,657 74,097 82,507 98,334 GEE BONG inn cc cccecnccees oS CO ae 377,137 
os Logs, masts, spars and other 
Other poe ahaa a - . 354 8,741 161 3,720 whole tim : DE csitiiceabheddk > -eebeee ee 852,104 

. = stances use oF pow omen and hewed, 

M me ~y ste eeceeeeeeeeeceeee e]  weaeee ee | rere 1,208,049 st \scecsenobebaweates 13,255,241 aehrere 18,361,915 see 

He @. an stone— All other aber emisdnhietiusel ©: .. - i wkenal ><. “egageh ‘ 
ugh.. SbeeResessocoeeoosecooeses i. Saeeos ee. Rebate 142.661 PEOCSOMOEG TUTIILTITO coccccccccl i cocces 804, 5] 1,961 522 
Man MONE ccckccsteterech 72 cross 430,548) sees 597,356 Poe Sees MI «=> >.> <papaiga 287,861 

an ie es sep Sbarenin sacs o1s aidautescal <>) Sevens 12Zi,335) eae eee 143,219 | All other manuf’ s of woods... aes: Ukaee Fe ee 1,714,440 
athematical philosophical an Wool, and manufactures of— 
optical ec ere 27,929 Wool, raw and fleece....... Ibs. 60,784 17,644 347, 93,358 

Musical instruments— i cncnctinnaan dco yards. 8,138 8,118 10,626 10,480 
Pinnot — pe aa |r $50 oon NaN! yer All other nner aoe mae nie binrind Gee > wae 433,554 

DO ce scereceeeésoneoess «Ul cw weeel.. ae. ss ‘Se wreieen . Zine and manufactures of— a 
Di tetes ticddstndddadatde: | ~hedhad 8 Ea 14,795 ee Oe nics ecsccdeces wts. 10, 40,399 16,050 83,831 

Naval stores— Plates, sheets,pigs, or bars,Ibs. 2,132,949 170,654 2,545,320) 216, 580 
Rosin and turpentine bbls 1,112,81€| 2,159,141 1,042,183; 2, oe All articles not enumerated— : 
Tar and pitch.............. bbls. 52,350 445) 73,407 158,094 | Allother unman’fac’darticles| —— ...... FO  ; Serna 854,231 

ei-cake oe cereseccccccs cocsccce Ibs.| 340,995,395} 4,394,010) 342,446,4 5,095,163 | Allothermanufac’darticles..;  —......- ES --“ebamad 2,257,800 
Mineral, crude (including all Carried in’ cars and other land ” 

naturel 9g without — ea pene LB eT Sr eS Fe 5,295,768 
to gravity). ............. 25,874,488! 2,180,413) 26,936,727) 2,694,018 | Carried in American vessels....| =... bY ee 159,772,720 
Mineral, refined or manufac- Carried in foreign vessels.......| ss... SOB.77B,716) ee cs 557,743,327 
Naphthas, benzine, ee: ! Total domestic exports. ..... . (717,093,777 ey 722,811,815 
eee cui! obi Sisal SMA AANSE AAS t_merchandl 
lluminating........ ... s. 086, 2 ,214,5 513, Total value of merchandise; 
Lubrieating < (heavy paraffine. . (mixed goldandcur’ey values); _...... 699,538,742; keene 695,749,930 
Rn 5 abun enkeneneien 8. 2,487,681 655,468 2,304,624 639,381 | Total value of gold and silver se 
Sinstaoun (tar pitch, ona al) coin and bullion................ ina 17,555,035 sones 27,061,885 
other from, which light Gold value Of merchandise...) 090 ess. 698,340,790, ee aeee 680,709,268 
bodies havs been dis- 
a ne ephp abn abiaesenede bbls. 78,739 210,726 94,495 316,087 —aeniian 
= — N E P e 
a ae i ceigg:Salls- 1,963,208: 1,037,923} 1,553,314) 996,561 FOREIGN 
Ne eat's-foot and other an - 
mal. piedubebeyueenacneeed 145,641 134,832 19,823 17,447 1878-79. 1877-78. 
| RRR ere: 812 928 one O48 1 oe on aS Commodities. 
Whale and —— ‘alls. canaaaie . | . ‘ Quantities.| Values, | Quantities.| Values. 
a eee re galls. 5,352,793; 2,233,068 4,991 34 2,514 323 nen: coment Baan 
ine ccavesvaeedwawed galls. 30,416 22,297 | 38, 27,2: FREE OF DUTY. 
Volatile i Ecncrenewit: \-. - eapans SD fas webs 323,341 wn Perevian,calieaye. z ¢ 

cd. NAO sae a700 | Shlma Be ornare ibs) got,eno] 0.808) 120,708} 0.089 
Cartridges OG £US06....cccc0cc) | — —_evecee ee 3.357.094 Barks ‘ae NG). naeck < .. .“\wouheal: :.<? <9eawe fn te gay ee g noe 
EE wencdebsodeséaund Ibs. 1,255,840 166,751 676,15 102,655 | Bolting cloths............... ES De eee Hie tn cine enecne { 
Shot a RR MG owenresesens .Ibs. 3,095,877; 1,053,345 4,559,137 1,366 529 Ds: 00 cnbdbeewenasieienth seeee eam 802 63-188 59 

Ore, Aral race (or silver-| , Camphor, crudeé............00. jemminel : >< aandiee 4 

| REPRERU IRR ERS = Ss. 9,385 148,195 80% 8,550 | Chemicals, drugs, dyes & a: 558 153.878 

‘ ume and pasasore e Sess. iebeetll |. > <Genpmete pry satedaan 590.075 ar eride, and eaves “and en | 271, coeves 8% 
Paintings and engravings.......) «= seeee- ER am PE ‘ . 

' Paper and stationery iiiieke:*. ...’ ebeems 1,117.677 vcbimiiaie 1,086 904 5s in cdusduethaaadans Ibe. 606 173,015 817,208 154,617 
cs nceei te eiieieee ol | eenebe Re fa) Vaden 295,269 cochineal Jos shia esedeseserseues Ibs. a 882 2911 s64| 12.991.496| 2.086 866 
Plated ware. fF  — ff) 7 ee Foe ay OP eee feces 00 RS aeroe pee Ibs 15,.092.546 ¢ 391 935 541 "115,004 

ERO) aie ines a ae 289 425 iediives 215,189 Sotton, WO clbidcntscchiddés lbs. — 57, ¥ 0 




















* Not elsewhere specified. ---: 
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* Not elsewhere specified. 
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1s TRADE AND COMMERCE. 
1878-79. 1877-78. 1878-79. 1877-78. 
Commodities. Commodities. 
Quantities) Values. | Quantities.| Values. Quantities.| Values. | Quantities.| Values. 
Cutch or catechu, and terra- $ > Iron and steel, &c.—Continued— $ ¥ 
japonica or gambier........ ibs. 49,143 2,650 4,135 232 ~~ ingots, bars, sheets and 
Dye-woods, in sticks....... ewts. J 15,350 17,186 SEE, B.S evercctecescstnrccsegeegesel 8 =—«—«— «ee ono S06 [le 22,014 

FEL PIE POP TEE 11 70 ,348 128 RR. ars or rails, of steel..IbB.) «ss ccccce) = eveves 421,014 8,016 
-% not of American Ribose I i i beemseteebeediien i -\- hadede ee. ee cae 8,798 

erring pickled... ccccsoWDIB. 8 ewes onntein 21 71 Files. Lephiuaensacsoceseiesteltekehe . ....meeeen 0 ee ene vol 

Mackerel. Pickled... .-- bbls. 171 356 2.279 ETO, coscseccehaasoosl qj.  vovess | a er 1,135 

ead divndiee 206,440 eceoiiel 76,144 — Segeeaqsenes of iron 

Fur skins, undressed........ iene yeutnd ee a ee > Eee 129,263 éosede 269,446 
Gold and silver— Jewelry, roof all ~ -eeegranets 
Pd cecvncdgecagubbese enone 6,255 inhibe 1,4 OE Ne OE CE eects Sccscccel® = =«-_—s_ ee nnee 5,911 pbneen 12,095 

Gold coin fpecstgn) pnaeemebbones speeded ..... iepese 2.570.435 | Jute and other marina and 

Ti i ccosesecsoeabessesl j§- voces en. ,.. eae 555,570 menmmnetures of+— 

Silver coin aecsknn in  ~ebenne ae. " ewenes S.55O.7E5 | BROW... cccccccccosccccccevces $12 76,508 1,168 116,136 

Guano (except from bonded Gunny-cioth, gunny-bags, and 

= — ~ed hdegepeesebanteeinl 208 4,700 635 12,700 manufactures of, used | og 
GEE PEE RTE Yo 117,865 17,005 88,545 12,756 TERRES A RT: iad oats 23,000 959 
Hair. unmanufactured— Other manufactures Of*.......) «se weeee 32,709 béeedd 19,235 

Horse hair, used for weav- Lead, and manufactures of— 
iihetitbtindvetvsteced i '@ikeel epenec %22 450 Pigs, bars and old.......... lbs 663,820 83,820 1,129 aes 57,565 

Hair of all kinds*........... lbs. 8,768 ' ae? See Manufactures Of.......cccccscel (ev vvee ee ore 923 

Hides and skins,otherthanfurs| —...... | ae 49,650 | Leather and manufactures of— 
Household and ‘personal effects! Leather of all kinds........ - 76,604 54,212 83,303 59,201 
and wearing apparel, old and Gloves of kid, and all other of 
use, of persons arriving skin or leather..... = pairs 4,327 21,377 8,996 6,08 
from foreign countries........); = e+. «- n-. \.. —eeedil 2,861 Other manufactures of........) ewes 16,437 6sbeae 21,259 
India rubber and gutta percha, Marble and stone, and manufac-| 
ee jaanaacibe: Gaenubeina 112,825 39,952 594,260 OT i ecscccscectesmeretinetel iq  seeees 6,364 subi 8,448 
ETE FORE EES EF 059 31,722 28,327 28, Metals, metal 7 epee and 
Oils Vegetable, fixed or a GE. <c. Gaceaceel . . -seeeee 13,426 baci 18 351 

pres EAE gall 487,485 276,171 379.570 217,562 | Musical instrumenta ei: —- dees 92 seated 20,166 
olatile, or essential... .... lps 9,177 19,952 6,017 ,667 s— 

Pitiieeniniens tein .@¢ieoa . ——— she 70 Coal and other miner’) oils.gls. 319,773 22,170 48,896 7,019 
Re iN Ae A aE Ibs. ,603 87,438 10,033 53,853 Whale and fish, not of Ameri- 
Soda, nitrate RRNA S=8. Ibs. 91,940 wc ee oe ean fisheries............ galis 5,245 2,363 8,800 8.058 

ian dnhtihanierihinauaee Ibs. 1,303,138 362,092 2,247,116 437,544 eS oe. 7,088 10,330 8,020 12,260 

Tin in bars. blocks or pigs..cwts. 2,572 43, 5 8,402 | Olive, not salad.......... gall &39 692 897 311 
ufact red eit Tiers Ba = ee 58,789 | Allother vegetable, fixed ls. 17,715 12.243 26,201 15,798 
All other: free articles. aed wana es 169,565 | _ Volutile or essential*......] 1,081 1,859 058 6.348 
Opium, and extract of....... ibe. 63,831 214,890 74,689 273,689 
Total free of duty.......... . ae iii Ss: 10,915,620 Paintings, ehromo-lithographs, 
photographs, and statuary*...| == e.«..- cS ae 6,414 
DUTIABLE. a hi om 
EE i ccccccoctiacescotrss ~° — -0etene en .. .- geese 115,175 CO Rn Ibs 8,820 ...... ced séehae 
r, ale, porter, and other malt Red te and litharge..... lbs. 8,960 368 5,600 282 
liquo tM SOLE L I AE galls. 26,167 25,541 26,802 23,689 —. t ccmags und painters’ 
Books, phiets, a eae oe”) hl lt Me ee. inser Meemesestserertasses| = = stead hia" 6,846 
and ot on publies: et ie Ta ee ee a PT 22,505 Papel “* “and ee res of— 
Brass, and pte ote ee ee a —(t‘C nes 6,440 inoweg Sa Ee Me TT. 10,768 ore 8,736 
Breadstuffs and other “farina. “a angings and other 
ceous food— paper Diiiitiiiciietene - -metped  ~ ieee rer 893 
9 tS Oe ush. 96,368 83,992 771,105 475,218 | Papier-mache, and other man- 
Bread and biscuit.......... Ibs. 1,488 181 12 ufactures - paper” includ- 
etinieueenl sovcoentnel sh. aioe etna 21,546 10,665 ing parchment................ ee 20,901 ee 11.770 

AA 8 Ibs. 7 306,316 207,302 9,656.593 243.242 | Perfumery and coumeticn Ce GRR ae SM > 2 gk 7,086 

Bye TT a pe a bush 547,064 205, 339,738 i | ih. ssscesebeaseoesh -  @bs0es ae oleae 15,569 
intent pdsiguemetal bush 1,789,989; 1,558,063 1,249,660} 1,420,707 | Provisions (meats, power, 

TORS BORE... cocce ccvcces bbls. 6.870 30, 5,549 27.9 lard, butter, cheese. &e.), not 

Meal, or flour made from oats. A premed OT ee «A eae 122,275 
Indian corn, rye,and buck-| i$“ ‘<atet ff BANG cence eset ee sere cece teen ces 5,017,182 6,816 3,745.393 411 

kein bededabidiesseedl  wnowke 189 een 225 Siltpete (nitrate of potash) = sheen Pi, ae 126,063 5,907 

Peas. t beans, and other seeds| eo ##$|{| =f © f | BOCAS. cere e cee seceeceseceesecsees| = seeeee ee Seas 55,761 
of leguminous plants. .bush. 170,575 128,431 500,267 348,851 Silk, eininabenas of— 

All other farinaceous food, Dress OIE ctccocel- —- -henses SR 16,808 
and preparations of, inelud- . i tiitimicsteathenedhGdenat |  - edéane ae ees Bae re 
ing arrowroot,pearl or hulled Other manufactures of........)  «-saeee- ae. — eee 233,661 

tiene ididhieted -exeeed 67,953 | Soda, and ee of— 
a ckesinintatouscedanhune 5,648 4,206 2,361 3,752 Bi-carbonate........ ...... Ibs. 13,233 17) oe are ee ‘ 
Buttons of all kinds, inctuding| Sactoaane. inciading sal-soda 
button materials artly fitted and soda-ash.............. lbs. 58,199 1,078 81.271 1,822 
for buttons exclusively........) 9 --..s- 7 rene: 6,059 | _ Caustic soda................. Ibs. 908,259 29,164 667,161 23,976 
a cals ,drugs,dyes and medi- Spices of all kinds; also ginger 
Sl cettasinesiabhonddinavaeewed o a eer 213,831 eeuene). pepper and mus- 

ly ground or prepared, go | | | | TPG... :cssceseeeceseseeeseees 827,452 111,415 1,113,708 158,715 
i <cehsieces nebenasial 9,111 310 21,297 764 Straw and palm-leaf, manufac- 

Clothing (except of silk and —o mL CS oo Se iene smndabeen |” éncees 5 Sees 105,160 
cept hosiery, &c., of cotton Sug: ar and molasses— 

- or wool)— ST, ccengenpsoneoue lbs 8,753,589 378,855 5,905.325 $15,479 
Cut and sewed ee Sheese ee 2.584 Refined sugar.............. lbs 7, 21 
Articles of wear*........... ak em RR te 47,902 | Molasses.................. 734,706| 162.934 844,206) 222,812 

Coal. bituminous aaaihaiaaaiiel ton 991 528 1,937 5,613 | Melado and syrup of sugar- 
manu actured, not in. ites csetksdeonseegnedela Ss. 1,627,053 47.254 110,408 8,229 
chatlag chocolate........... 801 err Se Candy and confectionery. -Ibs. 1,306 229 882) 228 
C»pper, and amiabinan of— Suiphur, refined............ wts. —  - awescae vahabe 
CD ¢ccobscsequnsasvostabnd cwts. 1,938 16,478 1,200 1,400 | ‘Pin, manufactures of— 
bars, ingots, old, and TE iste ts «secant cwts 6,899 31,992 15,827 74.897 

other unmanufactured..1bs. 120 30 126,847 13,388 Other snsnutactures iaviencel  —. .seeene eee PS 8,924 

Manufactures Of.............05-) wweees ee...” \taaeee 122'845 | Tobacco, and manufactures of— J 
Consage. rope and twine, of all Le af. psnetsiitabdsotess web euada Ibs. 604 160,381 408,689 152,522 
sina acmeaksmibememniell Ibs 44,252 4,814 57,645 7,372 IE niin inna chivditticinmaliitiedl lbs 70,282 15° ,368 55,792 134,221 
culkon manufactures of— Other manufactures Of........| 0 eweees a eae 26.048 

Bleached and unbl’d.. -Sq. yds. 773,16 7,803 1,848,025 129.607 | Watches, watch movements 

Print’d,paint’d or col’d.sq.yds. 3,617,072) 147,449) 2,859,015 345 | and materials..............00005| ~ — eseees a 805 

Hosiery, shirtsand drawers...| _....... tessa 17,987 | Wine, spirits and cordial&— 

ney — dril’gs,etc.,sq. yds 203,672 28,016 118,209 9, Spirits and wey in 

her manufactures of*.......) ewes. a 86-2 eebecd 124,541 Casks......... .... oof galls. 79,927 80,351 92,127 85,640 
Earthen. stone and China Sa58.i  ccves. —_——— 6 eekee 7,554 Spirits and cordials in bot- 
i ieiindinbicsed  -eesede SR BE f.  peddishanaccescoseducahin do 6,971 31,546 8,259 87,616 
Fish, not of American fisheries— Wine in Diccecesabaend galls 101,690 47,351 107,183 . 

Sardines and anchovies, pre- Wine in bottics re ey Zz 11,151 63,386 14.954 70, 
 catcesmncibeoees = SS eer 80,455 | Wood, manufactures of— 

ie tans Ueeettncie | j-eeneed ts hema 116,266 | Cabinet-ware, house furniture 

Fla‘, and manufactures oft— and all manufactures of 
Manufactures of,by yard......) 9... ae 4,509 TE a csccccceucccestisevdesess) = = s ono oo ee 115,400 
Other manufactures of*.......) 0 seeee. n> ..e66 be 98,305 | Boards, Goals, plank Soists 
Fruits of allkinds,includ’g nuts} _...... ae -  ~ weseds 215,211 and scantling........ Mf 41,140 371,736 35,401 $44,023 
Furs and dressed fur-skins......) = ---«- REE ><: ">< qeagbbald 36, RR AE 41 wn: Eee * Seenses 
Glass and glassware— Timber, sawed or hewn,wholl y 

Cates, crown or common) i itdndineeeihaatieinel  >*éunesel:  ~ osesteh ---~qeesed 115 
| FRepeneattipgag prepa Ibs. 80,177 3,676 49.5.2 1,851 PC Pacbecesmiseccseceess) j§= <escecel'  . eeoneel — eosees 200 

Cc linder & crown, pol’ed. sq.ft. 2 vn. ° eb o> > peiehe Wool, sheep’s, and hair of the 

a ty rolied, wi — alpaca, goat.and other like 

epee ieanaaahll 2,600 229 oe rabebe animals, and manufact’s of— 
cast polished plate, not = Unmanufactured........... Ibs. 4,104, a 629,798 5,952,221 941,041 
0 EEE Se ~ eet ———— re Cloths and cassimeres......... wisest Mac 67,618 
Cast poli’ed plate. si sitv'a. sq.ft. 108 160 740 464 Woolen rags, shoddy, mungo, ‘ 
Other manufactures of........) sense 12,927 tenance 16,233 waste and flocks.......... Ibs. 3,093 143 790 17 
Hair o— ting that “of the al- i bpthbi¢aidtseendiidaveced -- -*” keaets n>. ->- Reba 58,882 

paca, goat, and other like ani- i scncghechetes geavendsets Ps ciate Eee ster "408 

mals) and manufactures of— EPOEB....ccccccccces 8q. yards 2,67 2,731 29,116 $1,184 

Hair, human, and manufac- Dress goods.......... sq. yards 715,498 152,666; . 925,066 190,413 
Ti ttiedccsheeieiaieadidh - - escesd eee - 378 Hosiery, shirts and drawers..| __...... en Ge” éheoed 1,002 

Hair, other. andman’f'r’s of*,.; =... 8 ——“(“‘«tC( 1,747 Other manufactures of*.......; ae a ees 60! ‘520 

Hemp, and manufactures of— Zinc, spelter or tutenegue, and 
~ woswens bons poets paprresecstid ns 880 eee? 915 = be peat of— — aiid _ 

eine. - ivgeaeiin 834 eRe. thi erheaakmluaine P 2,753 

India rubber and gutta percha, All a. dutiable esis >. a ckees 166,547 + et SS 195,495 
si peeetiedeeeat ©" ' epetie NE 8,949 

Iron and steel, and manufac- —, Mag of dutiable com- 8 

_ ithntasthtainitnees: ©. ~ecbes | So. : eed 9,919, 11 
Fig tines subdinndauicedaneand ee 385,879 —_ yee a — ee of citi = 
seen tees eee estes eeeer 8 ¢ 4 ree oO u y SCeoeececesceeceseerveseee| - g§ essee-s 11,799,148 ereeee 10,915, 

ETSI NS. =e. 1,163,553 19,318 735,824 13,478 

Boller iro we pynn sae: ililaeencrensce mn ae 4,350 153 | Total value of gold and silver! 

Band. hoop and scroll iron. Ibs. 4, 81 1,500 26 i acihidacsescsh  — eneee _o °F , is ee 6,678,240 

dy Ang rails, of iron. — mer yt wy pyre “sis Totai value of merchandise. — 7) 14,156,495 

Old + seran vecaiensd tons aabon afoe 76 748 Total foreign exports..........)| waeee | rer 20,884,738 

Anchors cables and chains of pists ; zat: geen eee From warehouse........ 7.605.408 9,658,571 
SE vcucceacceduhteiie 77,569 2,311 74,492 1,753 | Not from warehouse.............. ss. vs nes ’ 

Machinery... saesoieaiiaalcasore ones $),3. _ wee] 118,442 Megabit OS Ogg Pte + x sen +; eg: pin ee oe 

ere Pe betubebesd geese 6, néete ,280 Comet © in cars and other land es 2.215,507 
WEE c cco: eocvcvecdseesscssende 8 §=©=—s wos eee a 709, - oscces ': 

* Not elsewhere specified. es in aanestenm eesdh. --- — <weadee EE <s. .  geugum 6,778, 

+ Including brown | holla nds. .. burlaps, canvas, poatines. bh. dinner, dent. arried in foreign vessels.......) © = ...... 11,995, 915 jandts 11,840,287 

whieh flax, Jute, zpos isi af and all = manufactures of eencmeeen _ 
‘elsewhere specifi 
Peon set ieles or herp eal the the: Sapo s of.” + Except articles in the note to “ Flax, and manufactures of.” 

















THE MONEY MARKET. 


QUOTATIONS, 1872-1879. 


The working of the money market during the period 
from 1866 to 1880 forms one of the most important 
chapters in the financial history of those eventful years. 
Beginning with January, 1866, the opening of the first 
year after the end of the war, we find that there were 
then outstanding $426,231,390 in U. 8S. legal-tender 
notes, and $213,239,530 in national bank notes. The 
full amount of $300,000,000 in national currency, author- 
ized by the act of June 3, 1864, was issued by the close 
of 1867. During the two years 1866 and 1867 the con- 
, traction in legal-tender notes was made by Secretary 
McCulloch, which is often referred to as the main cause 
of all the financial difficulties which culminated in the 
crisis of September, 1873. If the contraction of legal- 
tenders was the main cause of financial distress, the 
greatest pressure in the money market should apparently 
have occurred in the years 1866, 1867, and 1868. But 
it appears that there was no great pressure in those 
years, and only in exceptional instances were the rates 
for money higher than 6@7 per cent. The fact is indis- 
putable that the contraction took place in 1866 and 1867, 
and the frightful pressure in the money market began 
four years later—about October, 1871—and continued 
with little intermission for nearly two years, till the 
bubble burst in September, 1873. 

After the immediate influences of the financial panic 
of 1873 had passed away, the money market relaxed, and 
the ease which prevailed in the New York market, with 
few interruptions, from January 1 ,1874, to January 1, 
1879, was a feature quite unprecedented. This remark- 
able change in monetary affairs, without any material 
change in the volume of circulating medium, is generally 
attributed to the collapse which took place in new busi- 
ness enterprises, particularly in railroad building, and to 
the smaller demand for currency to use for such purposes. 
The stringency in money during 1872 and 1873 followed 
closely upon the great activity in railroad construction 
from 1870 to 1873. In 1870 new railroads were built to 
the extent of 6,070 miles; in 1871 the maximum was 
reached of 7,608 miles; and in 1872, 5,720 miles were built. 











STATEMENT SHOWING THE AMOUNT OF STATE, NATIONAL BANK 
OF EACH FISCAL YEAR FROM 1860 To 1879, INCLUSIVE. 


At the Treasury Department a table was prepared, 
showing the amount of State bank circulation, national 
bank circulation, and U. S. Government notes outstand- 
ing at the close of each fiscal year (ending June 30), 
from 1860 to 1879, inclusive. It is estimated that the 
amount of gold and silver in circulation in 1860 was about 
$200,0C0,000. On the Ist of January, 1879, at the date 
of resumption, there was in circulation $686,580,841 of 
paper money, including fractional currency, $5,000,000 
(estimated) in silver trade dollars, about $20,000,000 in 
new legal-tender dollars, and $39,931,957 in subsidiary 
silver coin, to which must be added all the gold coin 
which became part of the circulating medium the moment 
that legal-tender notes became redeemable in gold. The 
paper-money circulation alone amounted to $686,580,841 
on the Ist of January, 1879, against $207,102,477 on June 
30, 1860. : 

To make the table below more intelligible it will be 
well to keep in mind the several acts of Congress affect- 
ing the currency, and the dates at which they respec- 
tively went into effect. The national bank act of June 3, 
1864, authorized the issue of $300,000,000 national bank 
currency, and required banks in redemption cities to 
keep reserves of 25 per cent of deposits and circulation, 
and other banks 15 per cent; the act of July 12, 1870, 
authorized the issue of $54,000,000 additional circulation ; 
the act of June 20, 1874, abolished reserve on circula- 
tion, required 5 per cent deposit at Washington to 
redeem circulation, and authorized withdrawal of bank 
notes on deposit of legal tenders ; the act of January 14, 
1875, repealed ail limit to bank circulation, and author- 
ized cancellation of 80 per cent of greenbacks for new cir- 
culation issued ; also authorized purchase and issue of sil- 
ver in place of fractional currency, and fixed the first of 
January, 1879, for redemption of greenbacks in coin ; 
the act of February 28, 1878, directed the coinage of 
silver legal-tender dollars to the amount of $2,000,000 to 
$4,000,000 per month; the act of May 3, 1878, pro- 
hibited tae further retirement of greenbacks. 


AND UNITED STATES NOTES, &C., GUTSTANDING AT THE CLOSE 













































































































































































Compound in- Val t 
U S Demand One and two-| terest notes aes. 6 — 
w State Bank National notes, Acts|Legal Tender} year notes (5| (6%interest),| Fractional Total Ph ag Value o 
Years. | Circulation. | ,, Bank July17 and} Notes. %int.), Actof| Act March 3,| Currency. otal. re m ee in 
Circulation. | aug. 5,’61. March 3, ’63.| 63, and June — gold. 
64. July 1. 
$ $ $ $ $ $ $ $ 
1860 ..... as, ee ee ee a get TE A, SECA EET sn Epe oe neane | 207, 102,477 cananees 
1861 ..... i a i edna B~ eaueneesed 202,005,767 || .....<. A 
Oo © ° 3 i= 53,040,000 I iia aan. kg intel De pened 333,452,079 0 86.6 
1863 ..... FF ry ks) 9 eee 2,351,019 | 297,767,114 | 89,879,475 | ............ 20,192,456 | 649,867,282 0 76.6 
1864 ..... 179,157,717 31,235,270 780,999 | 431,173,670 | 153,471,450 15,000,000 | 22,894,877 | 833,718,984 0 38.7 
1865 ..... 142,919,633 | 146,137,860 472,603 | 432,637,966 42,333,710 | 193,756,080 | 25,005,828 | 983,318,685 0 70.4 
1866 ..... 19,996,163 | 281,479,903 272,162 | 400,619,206 3,454,230] 159,012,140 27,070,876 891,904,685 0 66 
1867 ..... 4,484,112 | 298,625,379 208,422 | 371,783,597 1,123,630 | 122,394,450 | 28,307,523 | 826,927,153 0 71.7 
1868 ..... 3,163,77 299,762,855 141,723 | 356,000,0 555,492 28,161,810 | 32.626,95L | 720,412 02 0 70.1 
1869 ..... 2,558,874 | 299,929,624 123,739 | 356,000,000 317,772 2,871,410 | 32,114,637 | 693,946,056 0 73.5 
18706 ..... 2,222,793 ; 299,766,984 106,256 | 356,000,000 248,272 2,152,910 | 39,578,634 | 700,375,899 0 85.6 
oy en 1,968,058 | 318,261,241 96,505 | 356,000,000 198,572 8,500 | 40,582,874 | 717,875,751 0 39 
 » 1,700,935 | 337,664,795 88,296 | 357,500,000 167,522 593,520 0,855,835 38,570,903 0 87.5 
BOGE cones 1,294,470 | 347,267,061 79,967 | 356,000,000 142,105 79,400 | 44,799,365 50,062,36 0 86.4 
) 1,009,021 | 351,981,032 76,732 | 332,000,000 127,625 415,210 | 45,881,295 | 781,490,916 0 91 
1875 ..c. 786,844 | 354,408,008 70,107 | 375,771,580 113,375 367,390 | 42,129,42 773,646,728 0 87.2 
1876 ..... 658,938 | 332,998,336 66,917 | 369,772,284 101,705 328,760 | 34,446,595 | 738,376,535 0 89.5 
 . ae 521,611 | 317,048,872 63,962 | 359,764,332 95.725 296,630 | 20,403,137 | 698,194,269 0 94.7 
1878 ..... 426,504 | 324,514,284 2,297 | 346,681,016 | ,485 4,920 |} 16,547,768 | 688,597,275 0 99.4 
1879..... 316,861 | 329,691,697. | 61,470 | 346,681,016 86,185 | _ 259,090 | 15,812,605 | 692,908,924 |{ 1 00.0 | 692,908,924 
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20 THE MONEY MARKET. 











QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 


The following quotations are compiled from the rates current each week in the New York money market. It is obvious 
that there being no definite “posted” rate for money, as at the Bank of England, the figures given are necessarily th® 
approximate prices current among brokers and dealers in commercial paper. 














































































































































































































1872, | 1876 
Week endin Call Prime |; Weekending | _ Call Prime | Week ending oll Prime || Week endin Call Prime 
Friday— r Loans. Paper. Friday— Loans. Paper. Friday. — Loans, Paper. riday. a Loans Paper. 
Jan. 5... ..|7 @ 3-1610 @i2 eer 3 @ 5 544M 64 | Jon. 7....... 15 @%2z|6%@ 7% || July 7.......1/2 @ 4 5 
a 4 @7 1-32| 8 @lw yee ae 5 @S 64@ 7 “1400.18 O72 7 vreseee| 1@ 2% 53 @4 
— 4@7g. |%7 @8 * 1. .....;}3 @4 6 @7 “* 21 4.14 @B 5K@ 7 | eI 1K@ 2 3 @4 
anes 5 G7 S Ss Ree Fr 2 @3 54@ 6% * 28........14 @5 | 54@ 6% © Qrcccseee] KD 26138 @4 
ee Tee 5 @tg. |7%7 @ Aug. 2... 3 @5 6%@ 7 Feb. 4.... 3 @5 5 @6 Gg eat: 1%@2%13 @4 
+ Mrescnes 4@%g. |7 @ ey eee 2 @4 64@ 7 “U1 8 SE 15 OSH i “wil 1D e@2 13 @4 
“ 16. .....)5 @7 74@ 8 a Beer eee +e + 3 See  pevwes 2@4 |4u@5¥ i} “ Bol 1 @2 |38 @4 
*) Ce seeee 6 @ kp.d| 7«@ 8 “* x3 bescses 4@Q7 7 @Y ss ees 3 @4 5 @6 “* 95... 11 @2%138 @4 
Mch. 1 7 @1-itp.d 736.2 8 pesecce 3 @5 76% 9 i 3 @ 4 5 @6 Sept. 1.... "14 @ 2% 34%@ 43g 
8 coceses ss) @ 7 1-32 7 @ 8 Sept. Din cdinte 4 @ 6 8 @ 9 “es EL 246@Q@ 4 44@Q@ Bi» +“ 8. ode 1 @ 246 4 @ 5 
* 95, 7 @71-16| 8 @10 i, apt 4 @6 8 @i0 Speaks 3@5 |5 @6 “450° "'line ee l4 @s 
=. .Ciinecnes 4 @7 1-16} 8 @l10 | Se Biivccoes 3 @7 Z.54|10 @i2 +, saan 3 @5 5 @6 || owed ...1 1k@ 24614 @6 
= “eetene 6 @7 1-16) 8 @10 7 Ti ceswd 3 @ig-1-82)11 @i2 Ea 3 @5 5 @6 1 a ine 24 | 4v@ 5K 
April 5....... 7 @4 {8 @10 || Cet. 4....... 6 @g.1-e212 @ ... | april 70.0... 3 @5 |5 @6 | Oct. 6......./2 @4 |5 @6 
x ee 7@% |8 @10 || * Iih...... 3 @ig. 10 @12 nih yprenieete $@5 {5 @6 | * 2.2 as [5 @7 
a wee 6 G13 |8 @0 | “ 18...... 3 @7 9 @10 Te nees 13 m4 15 @6 a, ere 3@4 15 Gt 
* 326. 4 @M7g (8 @eK| 25 ‘oe: ws. eo ce wee US ee Peete 2@4 |5 @ 6x 
May 3...... 6 @1-3s |7 @8 | Nov. 1....... S Qiz.1-'610 Diz | May 58 22.2... 3 @4%15 @ 6 Nov. 3......./8 @4 14 @6 
| eee 6 @1-322 |7 @8 * 66...... 4 @ig. | 9 @i2 i,  gueee 3 @4 |14%@6 hn welt 34@5 15 @6b 
ni, . Ee 5 @ig. |? @ix) “ 15.... .. % @ig.1-1612 @.... | « gy | 2u@4 | 4K@5 * WT ..c0-000 8 OS 18 OS 
et, “RRP 4 @i m 326 Gh | eS 5 @ig.11612 @... “ 36....0.19 @8 |4%06 yee | pene 3@4 |5 @6 
See 4 @6 O4@™ i} _ “* 49....... 5 @isa. 12 @ -. | June 2 ....0.-12 @4 14 O85 Dec. 1........13 36 15 @6 
Messeged 4@6 6 @... |, Dec icwaeinn 7 @ 7 g.74,10 @12 ie BH OF Y @ 3% 4 @bt +6 a eae 3 @7 5 @6 
7 Mibescace 4@6 6 @ 6% |} 2 esate 7 @ig.1 32:10 @12 sf pean 1¥@ 3 4@M5 . 6B... ee @ 5 54@ 7 
ie eee 3 @ai 5e@6 | 20......17 @72.%| 9 Q@i2 ei ceesans 14x@3 |4 @6 © OD, ccs ote 4 @6 | 5¥@ 6% 
a” @ 3 @5 54@ 63 || “* 27 7g-@ % |10 @12 “ 3). 2@4 14 @5 ath Sees 5 @? 15 @6 
Weck ending Call Prime Week ending Call Prime Week ena’ Call Prime | Week end’ Call Pr me 
° Friday— | Loans. Paper. Friday— Loans Paper, Friday— * iene. Paper. | Friday— > eens. Paper. 
OR icesvaks 7 @4 pd. 9 @i2 j\duly 3....... 4@5 6 @? as EE 6 @72.% b4%@*%/ July 6...... 1 @2 84 Q@ 436 
jy | SE: 5 Gi 1p. 8 @l2 ‘11... 3 @4 54D @ | 4 @7 5 6 oF cus 14@ 2 84G 4 
 Sivesones 6 @7 8 @10 * 18......- 3 @5 54@D ... ok Sees 4 @5 444G 6%} * W... 1e@2 34@ 436 
“ 24, .|4 @ 7g. | 8 G10 ** 25... .06 3 @46 | 64@ 1% a Ser = ee 4350 6K |  2..... 16@ 2% 84 @ 46 
ee 6 @132p.d)8 @9 || Aug. 1....... 3 @4 7 DU Biscces 8 @4 44%4@ 5%| Aug. 3...... 2 @6 4%@ 6 
Feb. Teebinte 7 @1-32p.d 7K @ 814 3 @4 , ry wes” @ 4 4 @ 5 afi, | Otte 2 @ 4 @ t 
“ 14. .....|7 @1-32p.d) 8 @9 ~ | 24@Q 95 71 @8 RN 20h 4 4@5 WN: 2 Oo ee 4%@ 6 
“ 21......13 @% p.d.|9 @il nig RR 3 @7 6G 7 it | le 25@ 4 4@5 a | PR 2 @5 4 @2 
I, .osakd %Tg.@1-16p.d)....@... « 2... 4 @ “%g. ix@ 8 Mar. 2.. ... 26@ 4 4@Qh af |= ers 3 @5 Siw, 7 
Mch. 7... 17 @k p.d. 9 @I10 Sent. G...ccc- 4 @1-\6p.d --GB-ee +6 9....0. 1%G 2 4 @5 Sept. 7. -- 24@5 54@ 
ae 7 @1-1' p.d 9 @I10 ie Terr 5 G1 32p.d_ ~~ a | ee, @ 4. 4@5 ee @ 5 @7 
= Se. 7 @1-16p.d 9 @12 irk icant 5 @igp.d.', " ai ° ss ere 2 @ q 3%@ 5 “6 o> 3 @ 6 5y@ 1 
wae Tree 7z.@1-16p.d}10 @l2 wT BR. nos cchoce @--- . -G .. * oy” 2 @3 4@5 “ 98,.....8 @7 6 @7 
April 4 .| 7g.@% p.d.| Nominal. || Oct. 3.. .... 7 @% p.d. i5 al8 April 6 ..... 24%@ 6 4@5 |Oct. 5...... 4 @7 6 @8 
at See 1-406 p.d./i2°@.... |} “ 1....... 7 Gs p.d.i2 Gr * 2 2 @7 4@5 12......5 @i@7g. 64@B 
-” 18. eeeree 7 @% p.d. 12  ~ © 17 ee 7 @% p.d. 15 «18 «s x ies 2 @ 4 384@ 5 66 19.. @ 7* v4 @ 8 
at % @i-itp.d10 @12 * MH.......) 7 @l-32p.d is @i8 a Meee. 8% @ 5 Oe ae 6 @7 7 @8 
ee - Bis. dss 7 @% p.d.| 9 @12 Bl... ee) 7 4 p.d.'... @.-e. | May 4..... 2 @3 3%4@5 |Nov. 2......5 «7 6@64.@ 74 
9. 15 @ 7g. 8 @19 Nov. 7. .....|6 @!-32p.d ... @.... ll....0. 2 @ 3¥ cea eect “ 6(B cee 8 OF 6 wT 
“ 16 14 @v% |8 @9 - 14 15 Ql-32p.d12 GIs fa, ee 2 @3 34@ 4s} * 16......4 G6 6 @8 
OO cae 4@7 7 @9 PGs seeds 6 @i-'6p.d10 @I8 * 2.....14@3 8@4%4i| “* 4%8......4 @6 5% @ 6% 
— 4 @ 7g. 7 @7% ° ...025 6 @i-zp.did @ June 1....0. 16@ 3 8 ii *. Misc GT 5 @ t% 
June 6...... 4 @6 7 GT || Dec. 5...... 5 @! 8p. 9 wi nce ot 2 aw 34% 44] De. 7.....5 G7g 5 GS 
s 13.......18 @6 64@ 7 a es 5 @7 19 @i2 — ae es TC “@ 4 * Id..e00e 4 BS 5 @ 6% 
| 4 @7 6%@ 7 oe 6 @-i6p.d. 9 & 12 ee @ 2% 34K@ 4'6 a ERA @ i* 5 @h 
“27... 3 @5 64@ 7 “26. 5 M7 '8 @'0 “uy, 04% 444%) 5 a i* 5 @& 6% 
* sascl amuse Pol GIChL 
1874. 1878, 
Week end’ Call Prime ,, Week end'g Call Prime aoe ” nz Prime 
iw.” Loans. | Paper. || Friday. Loans. Paper. | Week euding ia thin rnp W a, mittee): Moa 
May &.....00: 6 @1-32}8 GY | July 10........)2 @3 | ...45 Friday— mae te ane’ Tl Sas 1 @ 2% | ius 4 
*  9.. 5 @i 7 @9 |, “ it..... [2 @3 |..@5 | dan. 4, ; e t¥. “a5 oi a] 1 @2~ | Bue 4 
P etnesnd 5 @2 ee tf * Be... ce 13 OS -@5 | | 11 “ a @ os “ 9.) 1@2i/3 @4 
oe, | RRO 5 @6 |6%@sB |} “ i1........ 8@3 |5@6 |; “ 18 a ae 5 abs || “ 26..... 11 O2413 @4 
wi enete 8 @6 |6 G8 | Ang. 7........ 2@3 |5 @6 25. .+4- ‘eo: . rt Noe Se . i Sanls o4 
ob ee 3 @6 \|6 @7 —_ 2@3 |5 G6 Feb. 1... ... : = 5 wen ols eels a4 
- Ye 3 @ 5 54@ 6% ” 31... 2 @ 3 5 (@ 6 “oo 4 + 5 ~ a sé 16 ay 1 @ 2 3 @ 4 
a 3 G5 | 5i4@ 6 * 3.. s@s i ses ae tas 4% 5 “ as li.tt @3 14 @5 
ee, See 3 @5 |5%@6 | Sept. 4.. Ee BP ee Oe Wen 6 ae 1 @2% |3%@ 4 
at santo sac leer « oe: a ee eee 4 @5 446 || Sept. 6. 1 @2%|4 GB 
© BB ec cccces 2 3 Dees ~ V/2 173 6s | Peggy ve, ” cooe) 1% 4638 4@Q@5 
cp, | CY 3@5 |i G7 “95.12 O15 @%: 1 ee cake oo ees 14 os 
Mae | 4 @S [8 GOT [oct B....-/au@e 1s @T | [ae 4m se” Ulee ee 
A 3 ae eee es 5 5% v1 sé = bs wai Lo j Rw ee eens . : 7 o ‘ 4 Z 6 
p ae 3 @ ox 5G 7 ‘6 16.. 21,0 4 542@ 7 —- eccve- : a Moo Oct. a ; er rid 
a @5 | 5%4@ 6 -_ ™ 24G4 [5 @5yH * 12... : os 5 Os op la ot 15.@6 
oy eres & tHe’ & a sas is aes HLL BB 5 a5K || © B.....14 @6 15 Ob 
May i sais i Ht + Nov 8. > + 5 @6 may 3 teeeees 3 OSB 5 O84 || Nov. 1.....14 @6 5 Dé 
™ Ce enweuns i @ oa - | i 5 W © : “ oa il os ; 5 5 @ 
Mt, Si asneeed 2@4 |5 @b a, $@s 15 @iw, % 10 ed eee. en 1s Be lees 
: & eae ¢ a 1s ae’ lamer! 24 aaa 2 @4 was 1 &..... 3 @5 |4n@ 5% 
— ae 2@4 |4%@6 | Dee. 4 13 @5 |bU@6y, | 2. pe a4 4% |} « 90:7°°°"'| Suey a | 4 ae BM 
Fame 6.00000. 2@3 444@ 6 ae F toe fk... 5. Cl 9 O4 34% 24% || Dec. 6 .... 12406 |4 @5% 
_ £ Rie te eee epee 8 @5 |6 @6y June 7... S Bt 34944 || “ 18. ..../2%404 14 G@5% 
“ 49 2@3 |5@6 | sw. 24 nee te 8 Bs* thos | « O.. [ROT |b ms 
oe + Mcens dene 2 @3 5 @t © © ewke tans v7 |. ae = aC or 14 @e 4“@ 
Sp cong (24G5 |6 @7 28.....-. 1 @ 3 3 D4 = a 
1879, 
ia W’k chug} Call Loans Prine | WK End’ | Call Loans. Prime 
Week ending Call Prime \ eek euding Call Prime Friday. "y ° Paper. Friday. l2 Ph yi 
Friday - Loans. Paper. Friday— Loans. Puper. Jan. 3..'\4 @6 445%, July 11.. = @4 315@419 
a 2 @5 54 @ 6 July 9%.......;2 @38 4 @bd5 “ 10. |2 @4 4 @5%2 * 18.. 21e@319 : oth 
+ $5.......12 @8 4%@ 6 a, Vaeew 2@2% 14 @M4% ‘ 17../2 @3lg 4 @D5 25..\1l2@3 3 o4 
+“ 2, ....12 @8 4 @.... yO  cunee 2@... |4 @4i¥| “* 24..|12@3 31e@44, || Aug. 1..|11903 3 ore 
= we. 2 @3 4@6 a 16@ 5 4@iw “ 31../114203 312@4 “ 8..12 @5 z 4 4+ 
 icncenk 2 @3 4@6 || Aug. 6G...... W@B26 «| 8hu,5 | Feb. 7../2 @3 3 @442/| “ 15..\3 @7& liep.d.|5 a6 
a 2 @3 4u@ 6 a Wwe yas | 444 5% * 14../1%2@7 3 @4% 22..1\4 @7 5 @ 
> Biececen 2 @3 5 @6 GS, oad 1k@ 3 440m 51% “ 91..1119@4 3 @4'o|| “ 29../4 @7&lgop.4./6 @7 
en 2 @3 ese f © @....... 1%@ 2 4% 6 “ 28../119@4 31g@ 41, || Sept. 5../5 @6 51206 
Mch. 5....... 8 @4 5 @ 6% || Sept. 3....... 1y@ 2% 5 @6 Mch. 7. (2 @5 4 @5 “ 12..15 @6 5 @6%2 
~~ 3 @6 5 @7 || ng 1%¥@ 3 5 @6 + 14../2 @d 4 @5 “ 19..|4 @6 5 @6 
ea 214% 5 54@6 || “ 97....... 2 @3 54@ 6 “ 91.13 @7 41o@6 “ 26.15 @7 5 @6's 
| ee 246@4% |5%k@6%\! “ 24....... 2 @3 5i@ 7 “. 28.15 @7&lepd.| 6 Oct. 3..\6 @7 & %6p.d.|5 ab 
April 2... .. 3 @6 Sk @ 6g || Oct. 1....... 2 @3 54@ 7 April 4../4 @7 6 @7 * 10../4 @7 5) @6%e 
el ee 3 @6 “367 Oi ||; °° #....... 24H 4 5'n@® T 11../4 @7 6 @7 “17..)5 @7& 4p.da|5 @7 
sy RY 2 @5 54@ 6% || “ 15...... 2 @4 5 @ 7 * 18.13 @5 5 @5le|| “ 24.15 @7& 4 p.dlseo6lg 
*% 93 ‘12 @4 436% 536 || * 22....... 3 @4 6 @7 “« 95..13 @5 4 @5 “ 31../5 @7 & 4 p.d 5ecbl2 
a See 2 G4 4 @ixgi)  * 2..... 2 @5 6 @t4 | May 2..)2 @4 4 @5 || Nov. 7..\6 @7& 3 p.d\§ @7 
May 7....... 24@ 4 4@5 | Nov. 5... 2 @6 6 @7 * 9.12 @A4 4 @) “ 14..)5 @7& le p.d|t a6 
* 14....... 24@ 34 |4 G56!) * 12....... 3 @5 6@7 | « 16/2 @7 4 @5 “« 21...) @7 & %p.dj6 @tre 
an SE 1x@ 3 4@4%|| “ 19. 3 @5 6 mT ‘© 23..|2%9@4 4 @4ile “ 28..14 @7 d2a6)2 
* 2B... .. @ 3 BA@Oo || _ “ %....... 3 @) ‘*4DT “ 30..:2 @7 4 @5 || Dee. 5..)4 @7 4 'yaGle 
June 4....... 2@3 4@6é || Dec. @...... 3 7 6 @.... June 6..| 24@6 3146@5 + ee. 4 OF Seale 
Wan ten 2 @3 St eee Vee 3 @5 6 @7 “* 13.12 @s 34,05 “* 19../4 @7 5% @6 
a See 2@2% (4 @5 we vhs an 4 @6 6 QZ * 90..12 @A4 4° @d “ 26..\4 @7 & loop. d.| L@61g 
~ =... 2 @ex 4 Oas|) Me... .. 4 @ig. | 6%@7 “ 97../2 @4 3ly@4lq|| “ 31..|5 @7 & lig p.d.|32O6%8 
July 2 2 @G2%% 14 @5 *_3le.-.- 3. @ig | S4DBM% July 4../2406 31205 - 





























MOVEMENTS OF GOLD AND 


UNITED STATES 


PRODUCTION AND STOCKS OF 
PRECIOUS METALS. 
Tke annual circular of Wells, Fargo & Co., prepared 
by Mr. Valentine, is issued each January. According 
to their last report, just received, the production of the 
precious metals in the States and Territories west of the 
Miss-uri River, including British Columbia, (and receipts 
in San Francisco by express from the west coast of 
Mexie») during the year 1879 has heen as follows, 


THE 
































i acieinea Year end:ng Dee. 31. 

1879. | 1878. 1877. 
ccs cusid > onal aan oak $18,190,973: $18,920 461| $18,174,716 
ATES, ET TL 21,997,714; 35.181,949) 51,5-0,206 
NMOL 5 oe cdcccsccceastcsssvcstad BOOT SON BST 8 6(1:508807 
ND « Cccateunndeasnennee) 85,336) 73,311 92,26 
ls ae 2,015,300; 1,86%.122 1,832,495 
EEE Oe Pe ee 3,629,020, 9, 63,640 2,644,912 
Rose ae A i nea 5,468,879 6,064,613 8.113.755 
SEE SID Nr ee 14,413,515 6,2.2,747 7,913,549 
ie dvels dike skhee ne 622,800 453,313 309,010 
EEL INES YS RNR Cotte 1,942,403 2,287,983 2,388,622 
a a a nda od 3,208,5'87 2,215,804 1,500, 00 
Mexico (west coust)............. 1,4%3,87! 1,594,995 1,432,992 
Briti-h Columbia. ............-- Y7,.42 1.283.460 1,771,190 
Total gold, silver and lead. .| $74,..49,501| psl,t. 4.622) $.98.471,75 1 
SE hnieneanaakadydcenete chek $32,93920) $38.956,23 1] #46,129,547 
EE Ree TE AERTS BAAR gee 58,623,81-| 38,746,391) 47,206,957 
SR AE. A EEL ae cep 4,185,769 3.452,000 FR 250 
Dotal, OG OPOVS ..oc.cccscacs $7 5,54Y,0011 $81,154,622 $98,421,734 








This shows a steadily-decreasing production of gold, 
and about the same yield as last year of silver. The 
outluok for 1880 is reported to indicate no increase in 

















production. The totals of Mr. Valentine for previous 
years h:ve been as follows, 

A eeneee. Net Product of the United States and Territories 
Wea. Bn tish” west of the Missouri River. 

Columbia 

and Mexico. Lead. Silver. Gold. Total. 
1870 ....|$54.000,000'$1,080,000 $17.320,000|$33,750,000|$52,150,000 
1871 ....| 58,284,000) 2,100.000| 19,286,000| 34 398,000) 55,084,000 
1872 ....| 62,236,950) 2,240,000) 19,924,429!) 38,109,395) 60,351.824 
1873 ....| 72,258,693) 3,450,000] 27.483,302| 39,206.558| 70,139,360 
1874 ....| 74,401.45) 3,300,000) 29,699,122) 38,466,488] 71,905,610 
1875 ....| 80,889,057) 5,100 000! 32,605.239! 39,968,194] 76,763 433 
1876 ....| 90,875,103! 5,040,000} 39,292,924| 42,886,935| 87,219,859 
1877 ....| 98.421,754) 5,085,250) 45,846,109] 44,850,223! 95,811,582 
1878 ....| $1,154,622) 3,452,000) $7,248.137| 37,576,030| 78,276,167 
1879 ....1 75.349.501' 4.185.769! 37.032.857| 31.470.262| 72.688.888 

















The foregoing statements are all tor the calendar year. 
The Mint figures, prepared by Mr. Burchard, the present 
Director, cover the small production east as well as the 
amount west of the Missouri River, and are for the fiscal 
year, as follows. This estimate is claimed to have been 
prepared after careful inquiry and consideration of the 
yield of the different localities and mines in the United 
States. Mr. Valentine’s estimate is in the main made 
up from transportation returns by express, &c. 











1879Y. 

Mint estimate. Gold. Silver. Total. 
CR, scte: baetinneads $17,600,000 $2,400,000 $20,000,000 
LS. «dis Celine en duels 9,000,000 12,560,000 21,560,000 
ihn dic thin dle h divas» < 3,225,000 11,700,. 00 14,925,000 
I icin Te hi aaeiidn. we ms 2,500,000 2,225,000 4,725,060 
REAP eT PREFS 1,200,000 650,000 1,850,000 
CE Li tine abide axa 575,000 6,250,000 6,825,000 
(AGROB aca 800,000 3,550,000 4,350,000 
eee 125,000 600,000 725,000 
PI cn nadaGul moheste 1,150,060 20,000 1,170,000 
SR 2a sndsmeonssu 75,0CO 20,000 95,000 
ERENT CPt Or eee 2,420,000 10,000 2,430,006 
Michigan (Lake Superior)| —........ 780,000 780,000 
North Carolina...... .. danas SS re eae 90,000 
IR is ciedcials: aod talus tan ee. tee 90,000 
Other sources .......... .. 50,000 47,000 97,000 

, Sa eee — $38,900,000 $40,812,000 $79.712.000 














It will be noticed tbat the production here given 
differs -somewhat from the previous tables. This dif- | 


SILVER. 


AND EUROPE. 


ference may in part be accounted for by the fact that 
the Mint figures are for the fiscal year, and the others 
for the calendar year. Yet, even in that way, the two 
reports cannot be wholly reconciled; but Mr. Burchard 
subsequently seems to prove his results, as will be seen 
later on, by showing that they correspond with the of- 
ficial coinage and export returns, after making the proper 
allowance for consumption. First, however, he revises 
previous Mint statements issued since 1874, and furnishes 
the following as the domestic production of gold and 
silver from 1874 to 1879. 











Mint estimate, 

Pan PONE NG Gold. Silver. Total. 
od eenhaheie iain $33,490,902 | $37,324,594 | $70,815,496 
DE v6iadendedbehushat ews 33,467,856 31,727,560 65,195,416 
Si nckaerahaxcdecnnan 39,929,166 | 38,783,016 | 78,712,182 
PPE « dudvedesedvceusseor 46,897.390 39,793,573 86.690,963 
DTT bnstovecendaveqeeenss 91,206,360 45,- 81,385 96,487,745 
ea csatecsndistevedes 38,899,858 | 40,812,132 | 79.711,990 

$243,891,532 | $233,722,260 | $477,613,792 














As already stated, the attempt seems to have been 
made to test these results by returns showing the dispo- 
sition made of the production. Of course the exports 
and coinage are a matter of record. The con- 
sumption in the United States is a more difficult 
problem to determine; but Mr. Burchard has been very 
painstaking in his efforts to reach the truth, not only 
through public channels of information but also through 
circular letters to the manufacturers. The replies to 
his circular were incomplete, but they form a very fair 
basis for an estimate. His conclusiun after such in- 
vestigation is tkat the disposition of the domestic pro- 
duction of gold and silver has keen as follows for the 
years named. 











Mint estimate. ae Used in arts muperees © a 
Fiscal years. omage. f snc man! Bureau of wae 
? factures. | Statistics). 

Gold— 
ET RFA $25,034,031 $4,578,328 | $3,878,543 $33,490,902 
EERE ce TS 25,851,9*3 5,382,008 2,233,773 33,467,856 
NAT AE 33,8°>7,086 4,153,184 1,88~,896 | 39,929,166 
SI Sec? na ceeinen 42,125,662 3,687,192 1,084,536 46,897,390 
aR ae 45,922,340 /,078,701 205,319 51,206,360 
de ond wodeuad 35,005,959 | 3,860,125 24,774 | 38,899,858 

Silver— F 
| TESS rs 5,764,538 | 4,406.560| 27,153.496| 37,324,594 
Ss a dls wnt beh 10,291,805 4,237,841 7,197,914 31 »727 560 
EMI ys 19,730,654 | 3,812,018 15,240,344 | 38,783,016 
RR See 24,543,939 3,774,240 11,474,394 39,793,573 
ieee Tae 25,036,188 | 5,210,152 15,035,045 | 45,281,385 
Raped | 92'951.768| 5,977,300| 11,883,064] 40,812,132 














The above results for 1874 to 1878 inclusive differ 
very materially from figures given in previons Mint 
reports. Still, the mode here adopted of reaching a 
conclusion seems to be the proper one, since these items 
certainly must cover all the production, and, if rightly 
‘ascertained, be au accurate indication of it. It is very 
unfortunate to have to change Government returns, but 
if they are erroneous the errors cannot be too soon 
exposed and corrected. Adopting, then, these new 
Mint estimates and using for previous years the figures 
of Professor Raymond, formerly Mining Commissioner, 
we have the following statement of the yield of gold 
and eilver in the United States since 1848. 
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MOVEMENTS OF GOLD AND SILVER. 
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22 
PRODUCTION SINCE 1848. 
Gold. Silver. Total. 

1848-1859, Raymond. | 605,000,000 $300,000 $605,300,000 
1860-1873, 635, "750, 000 188,700,000 824,450,000 
1874, M int a ie 33,490,902 37,324,594 70,815.496 

eg _ SaNIR Teena? 23,467,856 31, 7277, 560 65,195,416 
Se aro 29,929,16 38, 783,016 78,712,182 
Ce A 46,897,390 39, 73, 573 86,690,963 
a, a ee Ra 51 '206, 360 45,281 "385 96,487,745 
ns " tcccceuecten 38,899,858 40,812,132 79,711,990 

er $1,484,641,532 | $4122,722,260 | $1,907,363,792 














STOCK OF PRECIOUS METALS IN UNITED STATES, 

Heretofore we have annually at this time prepared a 
statement of the stock of gold and silver in the United 
States. The Director of the Mint has this year so fully 
entered into the subject, so far as coin is concerned, that 
we simply adopt his results. First he takes the official 
records of coinage and of the imports and exports of 
coin; next he has obtained approximate returns of the 
amount of coin melted for manufacturing purposes. The 
only remaining inquiry was the coin brought by immi- 
grants. An estimate on this point Mr. Burchard reaches 
through a record of the exchanges by immigrants in 1878 
at Castle Garden of foreign coins for American coin. 
Taking this as the basis, he concludes that each immigrant 
brings on the average fifteen dollars coin into the coun- 
try. The number of immigrants during the six years 
exceeded the emigrants by 761,+03, and at $15 per capita 
brought upon their persons $11,500,000 of coin. But 
the loss from abrasion, use in manufacture and the arts, 
is estimated as equaling the gain from this source, for 
there has been reported to the Director from manufac- 
turers a consumption of about $1,600,000 of American 
coin per annum, and the coin used by others not report- 
ing would probably swell this amount to $2,000,000, or 
a total for the six years of 312,000,000; the one he 
has therefore taken as an offset to the other. With these 
data, and accepting the estimate of Dr. Linderman of 
coin in the countiy June 30, 1873, as a starting point, 
the following results are reached. 


























Coinage, less} Net export i\Estimated in 
Gold— coin depositedjor import of Goee or! loss country at 
for recoinage. coin. uring year | close of year. 
ae ee socccce | secccsescces | | sccccccec ce: $135.000.000 
TL + pidiocewe $34,853,441 | $7, 620,695 $*27,232,746 162,232,746 
- See 30,727,862 | 52,628,351 t21,900.489 140,332,257 
I adi tietieanie 35,649,931 | 22,488,210 *13,161,1z1 153,493,378 
 , ere: 41,199,696 1 '312.9 68 *40,387,428 193,+80.80 
ORS 51,181,497 | 2,367,267 *53.548,764 47,429,570 
re 39,290,009 228,881 *39,061,128 286,490,698 
Silver— 

SE ee Le 5,000,000 
, SRR 5,713,334 1,950,117 *3,763,217 8.763.217 
ee 9,295,476 2,033,246 *7,862,230 16,625,447 
, ee 12,920,405 3,187,118 *15,793,287 32,418,734 
ae 27,275,958 7,857,186 *19,418,7.2 51,837,506 
Re 27,941,127 1573,695 *28,514,822 80,352,328 
ese 26,518,642 | 15,180,015 "31,698,657 112,050,985 

*Gain ft Loss. t Net import. 


The total amount of gold and silver coin in the coun- 
try on the 30th of June last was, according to the 





above: 

a all $286,490,698 

BE Nm ie ARI ec SRS Aa AAA LMR LT CL 112,050,985 
EE A EE ae a aL Re RE $398,541,683 


This computation includes only coin. To it should be 
added the bullion in the mints and the New York Assay 
Office awaiting coinage on the 30th of June. Thisis not 
given. If we were to bring the figures down to the 
present time, of course the total would be much larger. 

STOCK OF GOLD IN EUROPE. 

No special progress has been made during the year 

towards the remonetization of silver. Our new mission 


to Germany in the interest of bi-metalism resulted in a 
failure. Evidently there is a growing sentiment, both in 
England and on the Contin:n', in favor of some plan 
which shall restore the relative values of the two metals— 
but there is no disposition as yet to negotiate. Every 
effort we may make, is looked upon as the pleading of a 


suppliant having silver to sell and dollars to be rescued. 
It is folly for us therefore to initiate any movement. Our 
true policy would be to stop our coinage and wait until 
Europe needs us enough to ask for our co-operation in 
working out the problem. 


In the meantime the supply of gold in Europe is— 
under the influence of the stoppage of our supply and 
of the new demands made upon the old stock—beginning 
to show its inadequacy for doing the work required of it. 
This is recognized as a very natural result, when we 
remember that commerce was formerly carried on or 
based upon the world’s stock of silver and gold. 
Through the Latin Union—which, as Mr. Edward Lang- 
ley expressed it, acted as a kind of clearing-house for 
trade—these precious metals were a common fund for 
making exchanges. When France, in 1876, put an end 
to free coinage, the balance-wheel was gone, silver 
became demonetized, or, as Mr. Atkinson has called it, 
“ de-legal-tender-ized.” From that moment commerce 
was reduced from silver and gold to gold as a basis; 
ene can pay for nothing in silver, but must send gold 
everywhere to pay debts. As illustration, look at 
the drain the past six months on Europe for the United 
States. But illustration is unnecessary, for all know 
that balances must be paid in gold; it is the only 
legal tender of commerce. This de-legal-tender-izing 
of silver happened at a time too when the Unitel 
States was accumulating gold for itself, and there- 
fore stopped an annual supply of thirty millions and 
more to Europe, and when also Germany was draw- 
ing out from the old stock a considerable store for her 
new wants, so that both these countries became from 
that moment perpetual consumers of gold. These being 
facts, we seem to be forced to the conclusion that if the 
two metals together were only sufficient to go around— 
in other words, if they were both in use as money, and 
now, when new demands have been added, one of them 
has become merchandise—commerce must, if all other 
things remain unchanged, be crippled for the lack of 
the other half of the base, which has hitherto sup- 
ported it. 

In support of this natural supposition, and as an in- 
dication of the insufficiency of the present stock of gold 
for the work demanded of it since it began to do double 
duty, we would refer to the revolution which has over- 
taken the supply of Great Britain. For many years 
England has been a regular consumer of from 25 to 40 
millions dollars of gold. Of late, however, her stock 
instead of increasing has diminished, as is clearly 
shown by the following statement. 

GREAT BRITAIN IMPORTS AND EXPORTS OF GOLD. 









































Years Imports. Exports. — a 
£ £ £ 
eee 29,793,126 12,567,010 BORO f cwétecbscswos 
— icabaet 29'297'693 | 18,081,139 | 4,216,559 | ....0.22227° 
R= 12,584,684 ey Breer ere 3,056,894 
12,163,937 12,138,372 RE rere case 
De. cescbatic 19,903,704 16.011,963 DE © cece eka de 
BEE cccccets 19,112,665 15,303 279 5 -addecceonced 
 GSRIESSZ 16,900,951 13,279,739 DEM “h - wisecsbsSece 
Sear 14,485.45 8,493,332 DE = “cceteadindas 
EE: 23,509,641 12 742. ‘059 10,767,582 cee giosidmes 
EE 15,800,159 d 7.839,030 DIPeG .«. svbdcteucdee 
RR 17,136,177 12,708,308 Sse to tebieseiztoce 
RES: 13,770,812 8,473,699 4 ££: fea Se 
rs 18,806,728 10,013,521 Toe -.. +secsedssban 
ae ae 1,618,924 20,698.275 YO ee eee 
eee 1$,469.4:2 DPE | veeceséenens 1,279,474 
Eee 20,611.165 19,071,220 Le n° - ebedsdbwendes 
SR 18.081,019 10,641,636 Tn. 2. es6esddatucs 
| DESIRES 23. 140, R34 1*,4648,2 6 4 192,09 ne dialedeieeiaenies 
in ventas 23,475,975 16,515.748 Ce 2 sschedvsaece 
Tot. 19 years| 354,693,211 | 268,667,150 ~ 90,362,429 4,336,368 
IRE 15,441 oor i fs ee ea 4,919,401 
SRE 4 O, 872,2 14,96%,507 Pa 1 packaknckwee 
RSE: 13, 331, 369 REED. 5 wéveccecbuee 4,217,449 
Total 3 vears 49 645,570 52,908,711 5,903,709 9,166,850 
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FOREIGN EXCHANGE. 
PRICES, 1870 TO 1879. 


The demand for foreign exchange, and the consequent range in prices, depend upon the condition of 
financial relations between the United States and other countries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balances 
between this and other countries. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4°44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4°564. 

li 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 914 
cents and the pound sterling about $4°37. In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $486 2-3. In 1834 the Custom House valuation of the sovereign was put 
at $4°84, and so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the 
London Stock Exchange continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and 
involving the practice of quoting American securities about 83 per cent below their actual value. To 
currespond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109°452 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its 
true value of $4°8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. : 

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but 
unfortunately valued the dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal 
to a quotable premium of about 2} per cent, and accordingly the present London quotations of American securities 
are about 2} per cent above their actual value—a bond worth 100 being quoted there at 1024. 


{Weekly prices in 1870; daily highest quotations of sterling bills in 1871-79.] 




















1870, 
Iondon -London (Bankers’)}—~ Paris. — Continental Markets. —_———~ 
Date. Commercial. Long. Short. Long. Rg Antwerp. Swiss. Hamburg. Amst’dam. -* pagan Bremen, Berlin, 
Jan. T.seccccce 108%4(-108% 1083-..... 10935-..... 3183-51746 =§155,-515 51834-5173¢ 5183-5173 ~=35%-.... 40%%{-.... 40% --- %S-.. W13%4-.... 
cA 14......6.. 10834-1087 10834-1085 1093;-109¥6 ..... -5I73g «.....-515 5 183{-5173g «5183-517 «85%... 403%{-.... 40% 1B34-.... TWig-..-s 
* Biseses esee 108%-1083 109 -10935 1095; - sses0 518%-5173¢ 6154815 5183-51736 + 5183{-517}g 36 -36% 407-41 407, ,-4i 7 -T9% 7134-71 
28...eccec0ee 1083-10836 1087{-109 1093-..... 51835-5173¢ 5155-515 51834-5173 =51834-5173¢ 36 -386% 41 -41 41 *_41% 79 -79% T1-1% 
Feb. S..000 esee 10834-10836 10872-1009 1093¢-109%% 618%4-5173¢ 5155,-515 518%-517}g 5183{-517}¢ 3857-36 4074-41 a 79 -T9s¢ T1-T1l 
a i eoee 10834-10834 108%-109 10e7g-10956 51834-5173¢ «(5155-515 518%-017}3g 5183-517 36 -36% 407-41 40%-4 TW3-I94¢ «7134-136 
vs 18...eeee06 10834-10854 10874-109 10936-1095¢ 5183¢-5173g 515 -515% 5ITw-5184¢ 517-5186 36 -364% 40% -41 4035 -40% 79 ~I)e TWs-T1s 





25..se-ecee 10834-108% 108%-108% 4093-10054 518-517} 515%-515 B18%-5I7% 518%-5ITIg 86-36% 40%-41 40% 41. T9419 T1%-T1y 

Mch. 4... 10854-1085 108%4-108% 1095¢-100% 520° -I8% SIT¢-516% 5224-5188 B2Ie-bIS% B5%-3G 40Ke-40x 4094-40% TEAT9~ TL Tie 

SUL. .seeseee 107%-108  1083-108% 108%-109 5214-520 5183-517 521%¢-520 52134520 3534-35% 4015-405, 40.4034 78%-76% 70%-T1 
IB..-s-sere 101-107 108-1083 108%4-108% 52374-52214 51-52 5B HAY HIN -HdV 












































a 3554-3534 4014-40% 40%-40% T8&%-7834 WkK-TW 
23 ..eccesee 10844-108% 109%-..... §223¢-5213¢ 520 -5183{ 5233{-5225¢ 5243/-5224f ~85%-3535 40%-403%% 404-40 my, aoe wos 
April L..secceee 1074-108 10834-10834 1087-109  5233-521% 52137-51934 5233-5226 = 4-D223g §=—8554-35% 405%-40% 40'-402¢ T8K-T8 <4 Wv-T1% 
* B...ccccee 10836-1083%% 1087-109 1093¢-109%% 520 -5I8%& 517-516 5214-518% 521 i4- 51834 3554-357 4054-40% 40%-405 T8%-T8% WH-T1K 
* 15......006 1085-1083 1087,-109 10934-1095¢ 518-517 5164-515 520 -517}¢ 520 Blt 35%-35% 4054-4054 403-405, T8-T84 #T1 -7 
® Becscce esos (10854-108% 109 -109%% 1095;-109 620 -518% 517}3¢-513% 5223-520 52214 -520 3534-35% 405%-40% 404-405; 78-78 71 -T71 
© 29... .eee00 1083-10936 1092Z-1093 110 -11045 517%-516% 515 -513% 518W-517 518%-5173¢ «=35%-36 40%-41 40%{-40% TIS6-T834 'T144-71% 
May 6......... 108%-109 10935--..... SEP “rose 5173¢-51634 515 -513% 5184%-5173¢ 5184-5173 357-36 40%-41 4034-4075 783¢-T8% W14-T1% 
i cctiead ee 1083f-109% 109%-..... 1103Z-..... 51736-5164¢ 615 -5133¢ 5184¢-5173g 518%-5173g 4357%-36 40% -41 4034-4075 %8%-78%% TWk-T14¢ 
© 20... .eeecee 109 -109% 109W-1095f 110%-110% 5155;-514% 513%-5126 «5164-515 5163¢-515 364-3614 414-4144 41 -414 79 -T91K T1%-T1% 
 Biscees ese 1095-10936 1093f-110 1103-1105 515 -514% 512%-511% 5155-515 §155,-515 3544-36144 41 -41% 40%-41 T9M-T93G «'7154-71% 
June 3...... ese 1093-10956 1097-110 11036-1105, 515 -51334 5124-51144 5155¢-5133¢ 51554-5133 363-361 414-41 41 -414% 79%-79%K 715%-7) 
~~) ae eee 109 -1093¢ 1095¢-1093Z 110%-110% 51554-51334 5133-51246 5155-515 5155-515 36 -36% 41 -414% 40%-41 W9%-T91¢ 9'T134-T1h¢ 
a ee eooe 10934-10936 1093f-..... 110% -..... 16%-5155, | 51434-51334 =5167%%-5155¢ =51674-5155g 36 -364 41 -41 40%-40% %9%-T93¥4 TW “TIM 
gg TT TTTT 10914-1096 109%4-109% 110 -110% 516%-515% 5143¢-5143g  516%-5155¢ 616%-5155¢ 36 -36% 41 -41% 403{-407% 79%-T9K T1¥-71% 
he eee 10934-10956 109%-110 11034-11036 5167¢-5155g 51434-5143¢ 516%-5155g + 516%-5155¢ 86%-36% 41 -41% 41 -41%% '79%-T9l4 71-71% 
a SEO coe 1091-10946 ..... -109% ..... -110 51634-515 51334-51246 = 5174g-515 5173¢-515 36%-36% 414-41 1 7936-7934 %15;-T1% 
— Q3—. 2.00 1097-110 110%-..... 515 -5133¢ 5124-5114 515 -513% 515 -5133f 364-36% 41-41% 413/42 %93%{-801{ 3-74 
7 pocec seco BPMs ccee 110%-..... 1103%-..... 5124%-5l1%% «4411%{-510 51224-5114 5124-51144 387 -374 42 -43 44 -4449 81 -82 15 -T? 
© 2... ccccee 108%-109%K 1095;-109% 110%-..... 5134-51334 5083{-b07K 513 %4-513% 513% -51374 873¢-38 413{-42 44-45 81 -81l4 6 -79 
Gee: Ba cscsec - 108 -109 1093g-1095g 110%-110% 5133f-5135g 50837-50TE wk aH cee mee eee 37 -38 42 -42% 42 -43 81 -82 "5 -Ti 
oP on. Saeee 1083¢-109 10954-10934 1105-1103% 51334-5124g 5083,-50744¢ 5123/-513%{ 512% -513% 387 -3B7f 41”-4135 43 -43% 81 -81K% 75 -76 
” heures es 1083f-109 10934-109% 1105-110%% 520 -515 511%-508% 95164-5133 5164 -513% BT -374 41-4145 42-43 81 -81%4 74 -T4M4 
7 i aeuadbe - 109 -109% 10932-109% 110%-110%% 515 -513%% 5083{-5074g «2515 512% teeta anna 8634-37 4144-4136 4134-42 803{-8134¢ 731¢-73% 
Sept. Miodsoces - 10834-109 10914-1095g 11034-11034 5133{-5124y =50TW-505 513%-512 «=55138 512% 363¢-365¢ 40%-41 415-4134 7974-80 72 ~T2%4 
* QD. .ccoccee 109 -109% 109%-..... 11035g-1105, ee aoa 507-5061 51337-5124 513% -512% 3B64%-364% 40%-41 41%-41% 7937-80 7234-73 
* 16.....266. 109 -1093{ 1095,-109% 11044-1105¢ 515 -5123¢ 5074-50644 515 -5I26W 515 -512% 86 -3IY 40%-41 41-4154 7954-7934 '%255-T2% 
“vetoes ooo 1083-109 >, eee -110% 515 -5124 5064-505 515 +5i2Ww 615 -BI26W 36 -B6% 40%-40% 41%-41% 791%-79% 7214-72 
— eae 108 -108% 109 -109%% 10924-109% ogecs Mnecs conceded TT ee i. oo. a ee ap all 4035-40% 41 -414% "8-79 7134-72 
Ts... Mésevcds -- 108% -1084 so one—t conse NIZE ceeesTeeeee coeee ™scvee 5163¢-515 ance PP emene 85%-35% 40%-40% 41 -41 7834-79 713-72 
Dincesee pee 107 34-107% 10834-10874 109% -109 4 péndevons .epeid Pesens BISS{-BITM nce mee eee 853, -35% 4036-405, 403{-40% 834-7836 '71%(-T1% 
: i edupnhe . Lie” oie 10080 109-116" pesedMuccee doce dMeuens sau yen a $s 40%-41 + hea seer’ lt 
eeveee eee 4~ - - ee os ee Wseese cos ‘ = yy % ; . %- us 
Nov. 4......c0 1085-109  109%-..... 101%-109% 1°... Rashes tides Sidra era aaaae 36 -36% 40%-41 41 -41K% 78%-79 Tel 
nae | MEEeet - 10854-109 109% -109%% 109%%-109% .... cme ee cee ~.ccoe SITS-516% .....= 36 -364¢ 41 -~414% 41 ~414 =79 -T9K 71 
- @... 108%-109 109%-109% 140 -110% ..... Ri okie “semen eniee BITw-5IGKG .....=..... 86 -36% 41 -414% 41%-—41K T8YK%-79 72 -712% 
TR cows wee 108%-108% 109%-109% 110 -110% ..... Sab ateailt Stpaiieie caes 518%,-BITg 5143; -F133Z M%e41M-4iy 414-41 -~79¥ %2 -T2k¢ 
iy Meeseesbes 105%--108¢ 10834-1087, 1095-1095, ..... Memes ebed eee 5183-518 «(+515 35% -36 %-ALl 8404-41 = TR8Z-TRAY TING-T1X% 
~ “DR, cekeneee 1085¢--1083g 109 -109% 109%-110 ceeeeeccee cocscteceee 516%-5IH%K 515 -514% 36 -36% 40%-40% 407-41 785,-"8% ~T1% 
a == ecoe 10854-10874 10934-1093 110 -110§ cccccmeccce coccc™ecces BITw-BIG6Y «6134-5126 86-8 %-4 4074-41 K- 7134~T1%¢ 
— eee 108 ‘108 3¢ 109 -109% 1097-110 eeeeewcesee cece enmceeee 517W-516K 513 x%-512}3¢ 36 36g 4%x-40% 0% -40% 78% -79 ‘1136-7T1% 
na @ eeeeve 30635-1083 100 ~1093¢ 100% -100%% eeceeeceee «eee eWseeee 8173-516 513%{-B12 $6 - 963¢ 0%. 40% 40-41 7%xK-7 715¢~-71% 
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FOREIGN EXCHANGE. 











1871-1872-1873. 


ally depressed by 60 days’ sterling bills borrowed by stock operators. 





From 1871 to 1878 inclusive, the only marked feature was the panic in 1873, except that at other times the market was occasion 


In 1873 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money- 


stringency, culminating in April, depressed the price to 107} for prime 60 days’ sterling. One of the curious featuresof the market 
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain 


currency-for their speculations, and repay the bills with short sight when the time came for settlement. 


During the financial crisis 


of September, 1873, the price of exchange was greatly depressed, and the market was for some time at  dead-lock, it beiag impos- 


sible to r egotiate bills at any price. 


at 104@10 4; commercial bills at one time were reported at 101@102. 
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J ‘wr 1 
60 
cays. eye. 


Holiday. 
109%% 109% 
109% 109% 
109% 109% 
109% 110 
10934 110 


109% 110 
109% 110. 
109% 110 
109% 110 
10934 110% 
10934 Lin 


109% $10 
10934 1103 
10934 11036 
100% ae 
093g 11034 
10930 gua 


(34 “1036 
10936 110% 
1093¢ 110% 
109%, 110% 
109% 110% 
10934 é 110% 


1093¢ 110% 
10036 1103¢ 
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days. days. 


Holiday. 
1093¢ 110% 
109% 110 


109% 109% 
1093, 110 

109% 109% 
109% 109% 
109% 109% 
1094, 109% 


1094 109% 


19% 109% 
109% 105% 
109% 1093 
1093, 109% 


109% 109% 


10944 1093 
109%g 1093% 
109 1095, 


haw § 
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s. days. 
is liday.) 


093g 1103 
109% 110}¢ 
109% 11034 109 


ig 
109% 11074 
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10034 110% 
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WO, 1906 
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19935 110% 


February. 
60 3 


days. days. 
1091¢ 110% 
1093¢ 11034 
10934 110% 
10876 110% 


10934 1103 
10934 110% 


1093¢ 1103 
109'4 1103¢ 
100% 1103, 
10944 1103; 
100% 110’ 

ne — 


11034 


10954 go 


10934 110% 
1093¢ 110% 
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60 
days. days. 


109 1095 
10944 10934 

1097, 10934 
10934 109% 
109% 10934 
10944 109% 
109% 10934 
1094¢ 
1093¢ 


s. 
10914 
na 
10933 
10 34 119% 
0934 11014 


1093¢ 
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10946 110% 
10934 110% 
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Holiday 
1095; 1103 
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1094 11044 

092g 110% 
94g 110% 
109% 110% 
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109% 110% 
10934 110% 
109% 110% 
109% 1103 
109% 110% 
10074. 110% 


109% 110% 
0934 1104 
109%% 1104 
109% 110% 

10934 110% 
aes “eer 


109! 110 
109g 110 
1093g 110 
109 109% 
109 109% 
i y: ) 
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109 109% 
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108% 1093 
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eeepe ge ee 
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60 38 60 38 


days. days. days. days. 
10974 110% 109% Pas 


109% rift 109% 1103 
10954 1103 110 110% 
8. 1 110% 
10954 1103¢ 110 
10934 1105, Holiday. 
pr 1105 110 110% 
( 5% 
10934 110% 110 
109% 9 OK 110 1105 
1105 
109%6. 110% 110 110% 
109% 1105 110 110% 
109% 1105 
10974 110% 110 110% 
110% 
110 1105, 110 
110 110% 110 
109% 1103 
1097, 11034 110 
109% 110% 110 
1097, 1104¢ 110% 11/3 34 
109 % 
109% 11038 
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poe 


1105, 


1105 
09%4 1 ‘ 
1105 
110 
109% 1105, 110 glen 
109% 1105, 110 
ay “ 110 
109% 1103¢ 110 
1105, 
10%7g 1103¢ 110 
"Ss. 110 
109% ion 1103 110% 
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60 3 
days. days. days. days. 


1093g¢ 110%, 1093¢ 110% 
a | 1103, Lent ios 


09% 1 
10934 110% 10934 — 
1093g 1104¢ 109% 110 
10934 11076 109% 110 
109% 110 
10934 1104 109% 110 
a 11034 10934 110 
8 109% 110% 
091g 110% 109% 1103¢ 
10st L10% 1094 toe 
109% 11034 see 1103 
10954 11022 
109 110% 10934 ‘110% 
a 110% an S oe 
oon 110% 10932 110% 
109% 1104g 109%¢ 110% 
109% ets, 1s 109% 110% 
1093¢ 1034 s. 
1091¢ 1101¢ 1093 110% 
10974 110% 1093¢ 1103 
1095 ; Hose 
1093¢ 11036 109% 110% 
109 14 110 10937 11054 
109g 110% 109% 110% 
109% 110% ‘3 ~=SSS. 
Hol iday- 10934 110% 
1093 110} 109% 1105 
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60 
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108% 108% 
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107% 10834 
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1087 win, 10834 
108 10834 


108 108% ong 108% 
108 10834 10734 108% 
S. 107% 108% 
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108% 109 10734 109 
108% 109 108 108% 
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1084 108% 10854 1095; 
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INVESTMENTS AND 


SPECULATION. 


INTEREST AND INCOME TABLES. 


In purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest 
realized on the outlay, should be satisfactory; third, that the securities purchased should be readily salable; and 
fourth, with parties engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U.S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: jirst, those depending on the character, standing, and permanent solvency of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property for their security. In the first class belong U. 8. Government bonds, State bonds, City bonds 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important 
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a stock or bond; or, on the other hand, of trusting in the permanent value of 
a spécified piece of property, in a certain location, on whieh his bond is secured. 


of $860, provided the :nterest was re-invested semi-annually. 








INTEREST AND INVESTMENT TABLES. 


The tables following show (in the Compound Interest Table) the accumulation of principal and interest on one dollar at 
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the “‘ Tables for Investors”’) 
the rate per cent per anuum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. The accumulation of prin- 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay 


COMPOUND INTEREST TABLE. 
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STOCK SPECULATION. 


Specuiative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘margias,” and in which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the failure of his o.vn broker; nor can he hold: him responsible for losses occasioned by the fraud or failure of others with whom 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessary 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point ia stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par viilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 7 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. When money on call is worth more than 7 per cent per 
annum in the New York market, it is customary with lenders, instead of asking 8, 9, or 10 per cent, which would be a direct 
violation ot the usury laws, to ask a commission (nominally for procuring the loan), which commission has varied in times past 
from 1-64 of 1 per cent to full 1 per cent a day. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at 4 of 1 percent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one “turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than 4 commission. Dividends paid during the pendency of a cdntract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going ‘“‘long” of stocks, 

2. Selling for a decline, or going ‘‘short” of stocks. 

2. Buying or selling as above, but on “‘ options.” 

4. Buying or selling ‘‘ privileges,” generally known as ‘‘ puts,” ‘‘ calls” and ‘‘ spreads.” 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this’ case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘margin’ on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhaustec. In the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 7 per cent, as long as the stocks are carried. Incase of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party cerrying stocks fora rise is said to be ‘‘long” 
of the market, or a ‘‘ bull.” 

2. Selling for a decline, or going ‘‘short” of stocks (being a ‘“‘bear’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus ‘‘celling short” is in the chance of a “corner” in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were ‘‘short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ buyer 30,” or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at the time. Ifa decline in stocks is expected, a sale is similarly made ‘seller 30,” or at seller's option to 
deliver at any time within 30 days at the price named, and the price is usually more or less be'ow the market at the time. In 
purchases on buyer’s option (for uny time over three days) the buyer is charged with interest on the price of the stock up to the timg 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “‘ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter, the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 


market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 


condition of the market at the time. 


A ‘Put’ entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substantially as follows: 


NEw York, ———. —, 18—. 


For VaALue REcEIvED, the bearer may deliver me One Hundred Shares of the stock of the Railroad Compiny, at the price of —— per ‘cent, any 


time in thirty days from date. The undersigned is entitled to ah re declared during the time. 
igned) 


A ‘Call’ entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, oul 
reads about as follows: 








Yorr, ——_——- —, 18—._ * 


NEw 
For VALUE ReceIveD, the bearer may call on me for One Hundred Shares of the Stock of the Railroad Company, at the price of —~— per cent, 


any time in thirty days from date. The bearer is entitled to all “Ghels declared during the time. 
ed) é 
A “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 


named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 
“Straddle.” The contract reads substantially as follows: | 








New York, ———— —, 18— 
For VALUE RECEIVED, the bearer may cal/ on the undersigned for One Hundred Shares of the Stock of the Company, “- a "per cent, ‘any time in 
thirty oe from date. 


Or THB BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within th iod named. Alldividends declared durin 
the a are t to go with the Stock i in cither case. a pe —— yee pee m g 
xpires 


—, 18—. (Signed) 











~ 


To the purchaser of “Puts,” “Calls,” or “ Spreads” there is no liability to loss beyond the amount paid in cash for the eunteest. 


ebaty’ Pooky 2 gn ka ae Lista a aril 9 apie Ranth an ap eee ae o 


Pee eh AR TE 2) RM BERT GLOBE Si PNB I ER 20 ABE 


SP OMe ale RO PTT lw, 


DLO TCR RS EAS BOIL DEP IM VIE TTS 


in PGI MET PIE BT TREE A 


Le MGT OES TT OT SYIPD, YORE AO 


eR er es aE 


PTT a ARREST IO STs SA ONT 8 NE FURST TSAI FTN Ns Sons ve TST eS SS 


2 aN te Ge aT 




















eR a 


rerneyrrmers 
I MES Si hae. SENS 


PARIS Ans RE NE Nan Seg: 
AEH Beste ERK tet 


a . 
a = 
Sk: Ce Gae tee 





UNITED STATE 


S SECURITIES. 


PRICES FROM 1860 TO 1879, INCLUSIVE. 


The debt of the United States Government prior to 
the war of the rebellion was, comparatively speaking, 
hardly more than nominal. A government debt was un- 
popular, and the people were unaccustomed to any direct 
taxation except for State and local purposes. In 1860 
the amount of debt outstanding was only $64,842,287, 
and from that point it steadily rose with the issue of 
bonds and Treasury notes for war purposes, until it 
reached $2,773,236,173 on the 30th of June, 1866, which 
was the maximum amount at the close of any fiscal year. 
From thence there was a steady decline in the net 
amount of the debt outstanding in every year, although 
in the fiscal year 1873-4, the serious financial crisis 
which began in September, 1873, and the subsequent re- 
issue Of legal-tender notes which had been withdrawn 
from circulation some years before, made the decrease 
only $4,730,472. 

The following is a statement of outstanding principal 
of the public debt of the United States on the Ist of 
January of each year from 1791 to 1843, inclusive, and 
on the Ist of July, at the close of each fiscal year, 
since 1844 inclusive. In the year 1870 and subse- 
quently, the totals given are the net amount of debt 
and interest, less the balance of coin and currency in 
the Treasury, as reported in the public debt statement 
on the 30th of June in each year. This method has 
been adopted as showing most clearly the actual increase 
or decrease in the public debt from year to year, and will 
generally be considered the most satisfactory. Bonds 
issued to the Pacific Railroads are not included in the 
statement, as these are assumed to be a cenditional 
indebtedness, for which the Government holds security 
in the shape of second mortgage liens on the several 
roads: 











Year. Amount. — Amount. | Year. Amount. 
er $75,463,176 | 1821 -» $89. 987,427 | 1851.... ..... $68,304,796 
ii « aaa 97,227,924 | 182 93, 546.676 | 1852........... 66,199,341 
le 80,352,634] 1823 ....... 9u,875, "g77 | 1853 acipRRt 59,803,117 
SE Seok paietinie 78,407,404 | 1824.... .... yO, 269,77 | 1854.........6 2,242 222 
Cae 80,747,587 | 1823......... 788,432 | 1855........... 35,586,956 
179 83,762,172 | 1:26 81,054,059 | 1856 ......... » 31,972,537 
1787 084, eRe 73,987,357 | 1857....... ... 23,659,831 
179% 79,228,529 | 1828 67,475,043 | 1858.........06 44,911,881 
179) 78,408,669 | 1829......... 58,421,414 | 1859. .......... 8,496,837 
18.0 82,976,294 | 1830......0.. 48,565,406 | 1 842,287 
1801 3,058,050 | 1831......... 39,123,19: | 1861 .......... 90,580,873 
| a 80,712,632 | 1842 oo « 24,822,285 | 1862........ ee 524,176,412 
eae: 77,054,686 | 1833 » ous 1,119,772.133 
BR setit 8 i,427,120 | 1834 ........ 4,760,082 1864. ...0..00..1,815,7064,370 
RR 82,312,150 | 1835.... ... SERED, enncead 2,680,647, 869 
1B08.... cove 73,728,200 | 1836.... 2000 336,957 | 1866.00.00 o. +2,078,236,173 
1807 69,218,390 | 1437......... 8,308 124 | i867 oe oe -2,672,126,108 
eRe 65,194,3:7 | 18 8 eee 10,434,221 | 1868 ee « -2,611,687,851 
1809 57,023,192 | 1839......0.6 73 1869 ... .» -2,583,452,213 
1810 $3,173,217 | 1843 5,250,875 | 1870.. 2,3°6,358,599 
RS 4%,(05 587 | 1841 13,594,480 | 1871........... 2,292,030,834 
Rees 45,209,737 | 1812 .....0.. 2',601 226 | 1872.. 2,191, 4%6,343 
IR cscccataieatian 55,962,827 | 1843......... 32,742,922 | 1873 2,147,818,713 
aang e 81,457,845 | 1844......... 23,451,652 | Is74 +, 143,088,241 
1815 99.8 3,660] 1845......... 15,425,308 | 1875 2,125,638, 725 
I ite eeaial 127,334.933 | 1°46... 18,550,202 | 1876... .cesess 2,099, 439: 
a ae 123,491,965 | 1847... ...... 88,826,534 | 1877 +2 «2,060,158, 222 
1818....... . 103,460,683 , 1848......... 479144,802 1878 2,035,786,83! 
es e 95,529,648 | eS 63,061 1853] ist9 ee 207.265 
ciate 91,015,566 | 18..0.......6. 65,452,773 Ri ii Nai 1, 


As to the process of funding 6 per cent bonds into 
others carrying less interest, the acts of July 14, 1870, 
and January 20, 1871, known as the “Funding Acts,” 
with the amendments thereto, authorized the issue of 
$500,000,000 in 5 per cent bonds, $300,000,000 in 43 per 
cent bonds, and $700,000,000 in 4 per cent bonds. The 
negotiation of the 5 per cent bonds.was commenced in 


a syndicate of American and foreign bankers in Auzust, 
1871, and finally completed in February, 1876. The 
negotiation of the 44 per cent bonds of 1891 was 
commenced in September, 1876, through a similar 





‘syndicate, and was continued until June, 1877, 
when, $200,000,000 having been sold, the remaining 
$100,000,000 were withdrawn from the market by 
Secretary Sherman. The 4 per cent bonds remained 
open for popular subscription, at par in gold, for thirty 
days, from June 16 to July 16, 1877, during which 
time subscriptions were received to the amount of 
$65,496,550, and a further subscription by the Syndicate 
for $10,000,000 was afterward announced. In January, 
1878, Secretary Sherman terminated his contract with 
the Syndicate, and offered the loan for popular sub- 
scription. In April of the same year-he negotiated 
$50,000,000 of the 44 per cent bonds, through the 
Syndicate, for resumption purposes, and afterward 
again urged the 4 per cent loan for popular subscrip- 
tions, and sold during the year about $130,000,000 
bonds, against which five-twenties were called in, the 
last of the 1865 bonds being called in December, 1878. 

The funding operations in 1879 were successful 
beyond precedent, and with the resumption of specie 
payments the popular subscriptions to the 4 per cent 
bonds swelled rapidly. Within the first four months 
Secretary Sherman placed all the 4 per cent bonds 
necessary to redeem $310,614,000 of the five-twenties 
of 1867, $37,465,300 of the five-twenties of 1868, 
$194,566,300 of the ten-forties, and $260,000 of the 
loan of 1858. The last of these bonds called in 
matured on the 2lst of July. Early in the year Secre- 
tary SLerman, for the purpose of placing some of the 
new bonds abroad, to compensate for the called bonds 
returning, made a contract with a syndicate, under which 
$15,000,000 of 4 per cents were placed in London. 

The final transactions of the funding negotiations em- 
braced some subscriptions of immense magnitude. On 
the morning of April 4 the amount of outstanding five- 
twenties not covered by subscriptions to the 4 per cents 
was $59,565,700. Before the close of business on that 
day subscriptions were received sufficient to refund the 
remaining five-twenties. Additional subscriptions were 
received and rejected, amounting to $60,919,800. The 
refunding of the five-twenties having been accom- 
plished—and no other 6 per cent bonds being redeem- 
able—on April 16, $150,000,000 of the 4 per cent bonds 
were offered at a premium of one-half of one per cent, 
the proceeds to be applied to the redemption of the 5 








March, 1871, after which it was placed in the hands of 


per cent bonds issued under the act of March 3, 1864, 
known as ten-forties. On the following day subscrip- 
tions amounting to $149,389,650 were received aud 
accepted, and $34,755,000 received and declined, and 
the offers of the 4 per cent bonds were closed. 

At the meeting of Congress in December, 1879, Mr. 
Wood proposed a bill to issue bonds at 34 per cent inter- 
est, to fund the balance of U.S. 5 and & per cent bonds 
when they should fall due. | 
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UNITED STATES DEBT STATEMENT, DECEMBER 31, 1879. 








































































































INTEREST-BEARING DEBT. RECAPITULATION. 
ea Amount 
os Amount Outstanding. Outstanding. Interest. 
Character | Author- When Be 
of Issue. | izing Act.| Payable. | =5 Interest-bearing debt— 
ra Pag Registered. Coupon. Bonds at 6 per cent. ................cee- $273,400,550 
—_——— Be ee vnc cccceccecececssca 508,440,350 
6s of 1880../Feb. 8,’61/Dec. 31, ’80\J.&J. 14,730,000| $3,685,000 Bonds at 419 per cent. .................. 250, 000, '000 
6s,Or.War..|Mar. 2, 61 (me A, I) 8 > 8 eee es 821, °300{ Bonds at 4 iit: .s cxconsianemeobemie 738, 490, 550 
6s of 1881.. os 17, ’61| June 30, 81) I.& 0. _ 554, 500 51,970, 850; Refunding certificates.................. 2:355,400 
6s of 1881..|Mar. 3) 63) June 30, ’31/J.&J. 4,§ 16,803,850 BE IE ho bk ccc ccnecesduencns 14,000,000 
5s of 1881..|July 14,’70|/May 1, ’81|\Q.--F. 286'98 2 730 221,452,600 
yy of 1891|J uly 14,’70 Sept. 1, ’91/Q.-M 167,981,900; 82,018,100 Total interest-bearing debt........... '$1,786,686,850| $23,686,697 
4s of 1907..|July 14,’70 1907 Q.—J. 492,6 5,450 245 '345,100 Debton which int.has ceas’d since mat’rity 14,691,925 997,658 
Debt bearing no interest— 
$1,147,734, 650 $622,596,800 Old demand and legal-tender notes. - 346,742,366 
4a, vot. ctfs.i Pek. B6°7O) . 2... cccccccchecces $2,355,400 Certificates of deposit.................. 10,245,000 
3s, navy p.fdiJuly 23,’681.............|...... 14, 000, 000 Fractional currency. ... ..............-. 15,674,303 
Gold and silver certificates............. 21,050,010 
__Aggregate of interest-bearing debt...- $1,786,686,850 ieoainenate . “9 
On the above issues of bonds there is a total of $2,691,718 of interest Unclaimed P aber og aoe nme ae egeneion a was eae tar au 7.597 
pete Soy Y hn — wy bay total — accrued interest her eek : 
wte 18 e debt over-due and not presented for paymen RGR Ree SIGE OTe Ee flee ae Ia Oe a Tle $2,195,090,455| $24,691,953 
was $14,691,925 of principal and $863,865 of interest. Total dei principal and interest, to date, including $2 er i ali | 
; interest due net presented for payment...............-. »219,782, | 
4 DEBT BEARING NO INTEREST, sv cccnnnbecdcess aeénennneeedeeodesnn 207,983,903 
ivi : Debt, less cash in Treasury, Jan. 1, 1880.........-...-.-. $2,011,798,504 
Character of Issue. Sutnerinng Ass. Amount. | Debt, less cash in Treasury, Jan. 1,1879................ 2'028,648,111 
Old demand noteg ..../July 17, ’61; Feb. 12, ’62........... $61,350 
Legal-tender notes. ...|Feb O58” 62; July 11,62; Mar. 3,’63} 346,681,016 Decrease of debt during the year 1879 ............-.. $16,849,607 | 
Certificates of deposit Si ecient pte tlie 10, "O45 ,000 Decrease of debt since June 30, 1879...........-..-.. 15,408, "751 
Fractional currency ..|July 17, 62: Mar. 3, 63; June 30,’64' 15, 674, 303 
Gold certificates. ..... March 3 » 63... EDS IES AER SEE 12 337, 100 | BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
Silver certificates eoee February 23, 78. eee cocsccercccecece 8, 71 2, 910 $64.6 sna. enor 4 — ——- a a so ee ' 
ange 4,623,012, on which interest ha een pal ythe Uni es, 
Aggregate of debt bearing no interest. ........---.----- $393,711.679 | amounting to $43,712,450; and of this the companies had repaid 
Unclaimed Pacific Railroad interest........ ..-...--.------- 7,097 $13,520,4 4 by transportation. 








HIGHEST AND LOWEST PRICES OF U. S. GOVERNMENT SECURITIES—1830 TO 1879, INCLUSIVE. 
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JANUARY. |FEBRUARY| Marcu. | APRIL. May. JUNE. JULY. AUGUST. Serrexsa| OcTOBER. Novexszn|Dacewnre 
Low. High.|Low.High.|Low. High. |}Low.Higi.| Low. High.| Low. High.| Low. High.|Low.High.| Low. High.| Low. High.|Low.High.|Low. High, 
| | 1860. | | | 
U. 8. 6's of 1868, cp../10634-107 [106 -1073¢|1063¢- 1074108 -10814 1084-109 '~/10S -108 [108 -109 ‘109 -10914/108 -10334|107%-107%; .. .=. 98 - 96 
U. 8. 5's of 1865, cp..! 98-100 | 994-100 99% -1603¢ | 10034-1024; 102-1023 :102% 13 110024-10034'101 -102 |192 -102 1102 -102%4| 93 -~98 | 92 - $3 
U. S, 5's of 1874, cp..) 99{-10034 10034-10034 |10034-10134 103 -103%4 103 -1033¢'1033¢-10434'101%-102 (102 -103 10234-1031; 10237-1038 | 95 -103 | 89 - 95 
1861. 
U. 8. 6's of 1898, cp..; 98 -100 | 94 -100 | 95 = 9598 95 -9 |86 -95 : 88 -90 | 87 -90 | 8737-99 | 88 -90 | 90 -90 | 92 -92 | 97 - 98 
UL. 8. 6's of i881, cp..|. we eteseee| 983¢- 9334! 91 Rig- 94 | B1i%{- 89 83 -85 | 854y- 9034) B734- 8934) 89X(- 91% 91%4- 9534 8374- 954g | 89 a 
U. S. 5's of 18ti5, ep..) 997%- 92 | 8 - 91 | 89 a 91 - 91%; 85 - 86 | 8i- Bi; BI - 89 | 85 - BT | BH - 873Z! BT4- 89 | Sig-- 89 | Si BB 
U. 8. 5's of 1871, cp..| 91 - 93 | 874-91 j..... inion 8 -85 | 78 -80 | 75%- 79 | 77-80 !..... ~.... | T9%- 81 | 8139-85 | 8235-86 | 8254- 83 
U.S. 5's of 1874, cp.. 92 - 97 | 85 - 9334!'85 -~90 | 75 - 89%) 13%- 79 | 75 - 184, 76 - 82 | 7H- 81 | T9%- 81 | 8ix-86 | 83 -86 | 79 "= 88 
1862. 
U. 8. 6's of 1868, ep... 85 ~90 | 90 -92 | 92~-95 | 94 -97 | 9TH-102 [103%-1073¢; 9634-100 | 963¢- 993¢: 9634-100 [103 -1033,|1013¢-102 (102 -102 
U. 8. 6's of 1881, cp .| 873¢- 913{) 883-93 | 923%4- 9434) 9259-98 | 973{-1053g | 10534-10734! 9625-103 98¢-1013¢ 99 -1024g/102 -104%'103 “lod 10234 - “10434 
U. 8. 5's of 1865, cp..| 85 - 863g) 86%- 90 | 90%- 93 | 92 - 923%! 93%- 97 | 938 - 99 | 90 -92 | 94 -94 194 -95 | 96 - 97 | 97 95 
U. 8. 5's of 1871, cp..| 793¢- 80 | 79 -80 | 88 -88 |... .-.....1 93 -96 | 968-97 | 8H3s- 86%) 88%{- 90 39 - 91 | 923g- 93 %{- 92% 
U.S. 5's of 1874, cp..| 73 - 80% 78-8 | 85 - 83 | 865;- 90 | EOK- 96 | 95%- 9g! SH - 91 | 85 - M1 — 913/| 91 - 94 | 91-93 oe 92% 
U. &. 6’e certificates.|.....-.....|.....<..... 97 - 97 | 9637-9) | 99 -1002¢:1003¢-1004%; 98 - 99 {| GS1K- 997% 28% 948, 4S¢— 99%4| 9T3¢- 9934) 943¢- 97% 
U.S. 73-10 notes....|"973¢- 98 | 98 -"995;) gox4¢-100 | 9974-10134'102%-1053¢ 10434-10624) 99 —105%,|102%4-1053¢ 10254-1047, 108-103 | 10334-10534 |1003g-1044 
U. 8. 6's of 1881, o1%- 0 1863. ven 
‘80 cp.. ~ 9334-10244 |10034-10834 10434-10634 |107%4-108% 1073-110 |104 -107 [10454-10774 |106 -107 [10634-11034 108%4-110%4 108 34- 
U. 8. 5's of 1865, cp..|... 96 - 99 ony 9976. ms mg 04 “106 * 106 -1083¢/1043¢--105 (105 -105 |..... Ronnd vesteceethl7 -125 |124 -127 
U. S. 5's of 1874, cp.. 86 “- 90 | 8539- 973¢| 94 - 98%! 954¢-- 9844! OT - 98 | 98%-100 | 97 -100 | 963s-101 9634-10034|100 -100 | 98 -1003¢ 
U. 8. 6's gold certts. 94%- 97 44 93%- 99 | 98%-1003¢] 99%--102 101 -102 [100%{-191%y| 983¢--1013¢/100 -1013¢ 104 “1014 1101 %-1023g| 98 -1023¢!1013{-10214 « 
U.S. 6's car. ctfe....|.....-.... |.....-...0. 96%-100%| 98 - 99%! 98 - 99%] OT - 991%] OTIK-- GOI) 9944— 99741 99%, 995,| 99 - 9915) 9844-99 | 98 — DIG 
U8. 7 3-10's, A. & 0.1100 °-103" 10134-10535 1043%-1073¢|1043¢-106 [106 -1073g|1033¢-1073;|105 -107 11053-10734 10658-10754 10353¢--1085¢ |10534-1075¢ | 1063-10674 
U.S. 7 8-10's, F. & A.'102%-103 1023g-1043¢!1023,-107 [104 -107 |106%-109 [107 -10734 10534-10734 |10535—1073¢|105 10624106 -108 [106 -1073¢|10635-107%¢ 


1864. 


8 520, con} cp../104 -107 [1062-11144 1114¢-11317)118 -118 [113 -115 [111 -114 1102 -106%11045{-10934!1062¢-109 '1043¢~10634'10634-113 1125-118 
5'20's, coupon.. |101.54-1047¢ 10374-10% wit -11059!105 “114 1053- “100 101 -106% 1013¢-109 10635-1138 [105 -1113¢ 1106 % -10834 | 11039 -107 4410634 -110 
7 








. 10-40’, re ee ER EE iy EO aye % Ie ie Cth Oey: 103 -10334' 95 - 99 | 9234-9636; D4 - DDK) D84¢-1023¢ 
3-108, A.& O.|106%-1075;/107%-i1i 111-113 108%-115 1094-412 [103° 110 “|102%f-i07i¢!107_-112 [107 -112 [104 -108%{i107 -124 11854-1998 
. 1 year ctfs.....) 97%- 98%| 97- 4) 993¢— 9974! 9T%~ eed el 983¢| 923{- 9834] 93 - 9634) 9834- 9534; 93 - 95 —_ al 95 - 98 i ~ 91% 
| 

| 1865. 


8 of 1881, cp.. 1093-11234 1093-11134 103% -1112/195 -11097! 10834-11084 | 10834-11034 10634-10834 106 -10744:107 14 -10834 | 1064-10824 Peat: Wort 
_ 5-20's, coupon.-|106%%-110 10890112" 1095-1118 {1054-109 wan. ior™ 103" 104% 037; -106  |105%¢-106% '10574-1084g |1013f-10534| 9934-103 1100 -10535 
. 5-2U's, new, cp.|10644-110 [108 -111 |100%-1102/105 14-109 3 -104 |1035,-105%41104 -105 |105 -106%1101 -103 | 98%-10114] 99 1023, 
10-40’, coupon|1004;-102% |100%-1027% 8914-102 91}4~ 97341 94 - 9T5¢| 943¢- NTH %! 965,- 98 | 93 - 984¢: 93%- 9dig| 922¢- 9434| 893{- 9234; 9024- 95 

. 8. 73-10 notes. ../114 -119- 1115 ~1163¢/114 -114¥|.....-.... 99% -~ 99%%| 99¢-- y% Q%5-100 | 9BYX- 9954; 98 -— 9956) OT ~- 99%4| 9554-99 | 9624- 987% 
U. 8. 1 year certific’s 96%- 98 | YT%~- YS3g! G6W~ 985 985- 9914) 99 = 99%! 995,- 99%! 975g- 9934! YT3s- 9834; 9BW- 99 | OT2{- 9954) BEAK 977%) Vi 7g- S56 


1866. 
of 1881, cp. 19334-10454 103% 14% 10414-1051%K110454-108% 1107 =10934/109's-110% 106% =110 |10934-11314/11084-112 [1113¢-1133¢/112 =114%4/10934-1134 
, 5-20°s of 1862... '102% -105 108s 108% 08 108% 3611009. 102%¢ 1013-10434 10410874 1084{-1133% 101% 112% 11134-11534 /1073¢-110% 105%4-10836 
5 20's of 1864. 1..13g-1023¢|102 -10334|1027%%-104 | 1028-10574 |101 34 -1023¢|102 -1033¢{1033¢-106 |10! 0535-110 -10945/1095¢-111 {10537-1073 1044-107 
5-20’s of 1865... 1016 - 1023¢ 101%- -1033¢|108 -104%%|104 -106 (10134--1023¢/1023/-103 4 103%4 -106%4 106 -109% 107% 08H 109-1119 10534-1093 10434-10134 
- 10-40°8......... 9275 93%| 9334- 94% | 90 - 92%] 913¥- 9H) 94 ~ Yb] Y5Y- STR] 97-99 -103%! 9735-10034; 995¢-100%4' 9925-10994 99 -100% 
7 98%¢—- 9934) YOM- 99361 VOw-100%¢|100 -102 |1003--1925¢:102 -103 Big 103-1046 104 ~1075, 1054-1074 1106 ; 104 -1°534 
97% - Bi Y87g - uae 9434-10035] 29%-102 [101 108% 102 --10394!103 -1043¢!104 ~10632 10534 -106%4'105%{-106% 104 ~106% 10874-10524 
“ 3a. 97%- 99 | 99° *- 993 YO =100 4} 9975-102 10034 ~1023¢/102 -10335'103 -1043¢/104 -1065¢:105 106g !10579-106%4:104 -107%4)104 -105 


° 1867. | | | 
U. S. 6's of 1881, ep. . 10634-1984 |10734~11034 | 10834 =1103¢ 108% -110%4|11036-112|11175 113%; 109 ~11034!110%4-11244 110%¢-112%/11034-11934 112, -11344/11194-112% 
S. 5-20's of °62, cp. 106% -108 1075-1119 1083-111 [110% -111 107 109% 10055 -1 107% 11105¢—1121¢ (111 5g -114% 11094-1154 111 34-1134 | 10774-10884 |107 1083 | 

S. 5-20's, ‘64, cp.. 1054-106 |105%-1083¢|10745-108 [107% -104 54 10544 -106 105% -10% OTs val Lo ocd toss ose ALO [Tose -10986 105 tees 1104x4106 

S. 5-20e,/65,c. MEN | 105-1063 105 X -10936 1075-10844 107 55-1094 105% 108 | 10634 107%] 10794-10974 10094-1135 1092-111 34 '10834-110%4 [16574-10655 |104%-105% 
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. 5-208,"65,cp.J &I 103%4~1045 | 104 34-106 |108 3g -107 3107 5 -107 36! 10734 -10834 |108 55-1103 |106 5 108% 107% 10874 W73E-109 |10634-107% |10734-108 107% -108% : 
. 5-20's of ‘67 cp.|.....-... 4 TM: Os ay Re aad pesaee cette coais aatae. sa 107 -108% |107%-108% ;1073¢-109 |106%4¢-108 |10735-108 |1073¢-109 
. 10-40 cp.,..-.| 99-100 | 99% -101X! ‘97i¢- 98ig| 97%4- 99 | 99° "~ "99741 993g -1003g 10036-1025 10234 -103%¢| BVig= 99% | 9954101 34,100%~102% 10052104 | 


| | | 1868.| | | | 


6's of 1881, cp..{108%-112 [110%{-112/; 110%¢-111741110%4-1134| 113 =11% [116%-1183¢:112%-115 8 11133-11634 113-1144 1113 ~11634'11196-115 36 (1436-115 
. 5 a, 1868, cp. 107% -1117%§ (110 11186 1004 ig 110% 10955-11236 |103_ 111.76 1116-11375 | 11286 -114 94 11123¢-115 11234-11044 1124-115 105% -113 56 1097-111 4 ! 
. 5-20"8, 1864, cp. /105%¢- 1093, |107 cciop 107 ig 108.46 1078-1107 1065-1098 |1095,-111¥f|110 -1113¢/1085¢—11 1 Mg [109 -11034 | 109 5g 11234 | 104.34 -198 8g 110644 -107 
5-208, "65, Mac N!106 11054 |108%5 -11084| 107% -109 107% -1113¢ 1065 -109% [110 -111% 110% -112% 110 ~-1123¢ |1093¢-111 5% 10974-112% [10444 10874 107% -108 

. 5-20, 765, J& J 10435-10844 10654 -108 i | 106 44-1078 |106%5-109 |108%-111% [11294-1144 |108 -1093¢ 10724-10944 |107 7% -109%4 ly 111% %e 10614-11076 109%-110% 

5-20's. 1867, ep. 1104 54 ~-108%4 5-108 |106 54-1075 106 10936 | 10954-11985 1112 54 -11434 |108 4 109.54 | 106 34-109 10734 -109 4 | 107 5 - 11134 10936-11156 
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eo 88 eat: RP eee, Sie tne Pepe Neier Hairs ec 1093-11035 108 35- 10935 !107  ~ 10934 |1083¢-199 34 108i Ney tore 11 \110 11196 
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34 UNITED STATES SECURITIES. 
1869. 
5s. 5’s, 
-—6s of 1831— -- AF oe yrs) Coupon — 10-40. -~6sofi8si~ — f,"s8 * 20 yr 8) Coupon—— —, 11)-40, 
Coup. Reg. 1862. 1865. 1865, 1867. 1868. Coup. . Coup. Reg. 18 18c4. 1865. 1°65, 1867. 1868. Coup. 
January— new. July — new. 
seooveoe © 1119 109% 111% 107K 108% 107 107% LOT 106 Opening... omeven 117% Y173g 121% 117% 118% H6Y 115% 16K 106 
« eoveseee 212% 11136 1135, 109% 110% 108% 10) 10936 108% hesi....see+ ee 123% 12236 125% 12335 1233, 122% 12234 122 111% 
Lowest,...c.seoe 111 109 1:1% 17% 107% 106% 106% 107% 105% Lowert..... «. eves 116% LTH 121M 117 118%. 116% 115% 116 =: 1076 
Closing .......c08 112% 211% 1133 10056 110% 108% 106% 109 108% | Ciring........... 123% 1224 125% 132346 12336 1224 123 122 114% 
Pebruary— August— 
vevceccose 112% BU 113 104% NOK 108% 108% 108% 108%| Opening.......... 124% 124% 125% 123% 2£235{ 122% 1225 122% 116 
seccccccce 116% 114% 1183 5a 116% 113% 11336 1124 110 | Highest.......... 125 195 2854 124 _— 122% 122% 122% 116% 
Lowest........ «« A2k Llikg 113 109% 150% 203% 1085; 108% 108% | Lowest.......... 321% 122% 122% 120% 119g 1193 1204 112% 
Closing........... 116% 114% S83 115% 116) 1183f 1133, 1123 110% | Closing........ 1233 13283¢ 123% 1224 1208 121°¢ 1215 120K liSx 
Mareh- - ‘ = Pr. so pga 
9) seccccseee 11BK 115% 118 1146 25 112% NS 112% 1064 eniug......-. «© 123 193% 123K 228K 1225f 1219 12136 120% 112% 
lghest.... coors - 117K 116% 2120 31536 118 1133% 113% 114 106% | Highest ......... 123 223% 123% 2224 21225 121% 12h 120% Alzy% 
Lowest.....escc-. 115% 114% 117% 118% 124% 112% 11236 112% 105%| Lowest.......... 119 119 HOM 118% 1194 116% 116% H% 103% 
Closing... .....-. 144% 115 118 2£138% 115% #4118 41138 113 © 1053| Closing ......... 194% 119 «149K DISK 118% 117K 117% 117 = 108 
April— October— 
ening.....0..-. 115% 115 118 114 195% 212% 112% 112% 105 Opening.. soosvese 119% 119 1290 BOK 1195 117% 118% HSK 109% 
biccoceceee 118% 118 222 117% 2193, 1163 116% 1164 108%/| Highest.......... 4204 1” 2t 129% 120 118% SK 118% 109% 
Lowest ....e0.-- 115% 153g 117% 1185 115% 1925, 112% 1855 105 Lowest ...... —— 184 119% 217 17 115% 115% 116% «10739 
Closing.......... M8% 118 121% 117% 119% 1:64 116° 1163¢ 108%/ Closing ...... * 119% 1193¥f 119% 117% 1198 116% 116% 5 10TH 
November— 
opentag sno 118% 119 117% 113% 115% 116% 116% 116% 108%) Opening........-- 119% 119% 116 118% 214 if 116% 216% 109 

hest ... -..... 228% 1223 123% TW 119% 120% 120K 120% 110 ghest...... eoee 119% 219% 116 113% 1 116% 116% 116% 108 

Lowest.........6 118 18% 117% 113% 214 115% «(115% 115% 197% | Lowest.......... 125 153 112% 110% 111 3% 1198 113% 1063 
Jane— December— 

Ming... « so. 122% 117% 132% 117% 118% 129 120 120% 109% fe isco cove 115% 112% 1126 110% 110% 113 118% 118 06% 
Bighest....... .. 129% IT 122% 117% 119 120 120% 120% 109%; Mighest.......... 220% i6§ 116 11836 114% 116% 116% 1164 10s 
Lowest .....se006 191 11636 191% 116% 117% 119 119% 118% 1 7% ccorscccess 115% 112% 11% WOK 110% 113 118% 112 106 

Rivcerescese AWW 117 191% 116% 118% 119K 11936 1:9% 107% vecvee ee USK 114 WL% 119 1154 115g 18 36 
1870. 
s,1681 <——-——-f"s (6-20 y'rs) Coupon——— 8's, 10-40 Cvne 6’s, 1881 ————-1'’s (5 20 yrs) Coupon-- 5's, 10-40 Crney 
Coupon. 1862. 1864. "aa 1°§7, 1868. Coup. ° Coupon. 1962. 1864. 1865——new. 1867. 1888, Coup. 6's. 
January— July— 
18% 118 113% 111% 111% 211% 109% 109% | Opening.......... 1153f 1123 112 112 11% 111% 1143 108% 113% 
1163 418 116% 114% 114% 1145 1133 11134 | Highest........... 115% 012% 112 112 111% 111% MK 108% 114 
1133¢ 118 112% 1118 111% 111% 1093% 109% | Lowest............ 1123, 1083, 108% 108% 107% 107% 108 # 106% 110% 
115% 1153 21153¢ 114 1143{ 1145 1123{ 11135; Closing............ 135 110% 109% 110 1083; 1095f 10935 107% 110% 
Angast— 
1153 «11 «115% 114% 114 14 114 111% se we ceceee 113%¢ 110% 11034 110% 108% 208% 109 106% 110% 
115% 115 115% 114% «M4 «114% +114 111% | Highest........... 1145, 112% 1113 111% 110% 110% 110% 108 212% 
114 113% 113% 111% 112% 1138 111% 111% | Lowest............ 113% 110% 109% 168%, 108% 108% 109 106% 110% 
14K 113% Ney 11% 112% 13 11% 1134 | Closing........... 14% 112% 111ig 1hi3¢ 1103 110% 110 109 111% 
September— 

Opening. . we ccvcee 116% 114% 118% 113% 111% 112%% 119% 108%{ 1111, | Opening.......... 113% 113 111% 112 110 110% 110% 106 112 
ghest....... ... 1165; 114% 113% 113% 111% 123% 112% 1083f 113% | Highest........... 1145, 114% 112 112% 110% 110% 110% 107 112 
Lowest..... vieesee 113% 10934 1083 108% 107% 103 108% 10434 110%, Lowest. ......0.... 1133{ 1123 111% 11th 10 110% 110% 105% 111 
Closing............ 1145 110% 1095 110% 1083 106% 100% 1065, 112 | Closing........... 13% 1123 Wy MIX 110K 110% 110% 106% 111% 

April— October— 
Opening. . os seseee 118K 110% 1091 109% 107% 108% 109% 1063%{ 111% | Opening.......... 114% 111% 111g H2 MOx~ MO%~ 110% 106% 1:15 
cccce coe 116% 1154 214% 114% 113% 1135% 11354 108% 112% | Highest........... lide 113 211% 112% 110% 110% 110% 106% 121% 
Lowert. ieninmenies - 118% 110% % 109% 107% 1083 108% 1055; 111} | Lowest............ 1133 111% 111K 110% 110% 0% 110% 106%¢ 111 
secccccecsee 116% 115K 113% 114% 1124 112% 113% 108% 112 | Closing........... 133% 21236 ALK «Ty «110% 110% 1104 1065 111 
pr ‘ aha. 
Opening.... ...... 116% 232% 111% 121% 113% 114% 114% 1085; 112% | Opening..... .... 11336 209% 107% 108% MOK 110% 11 106% tit 
ener’. COINIIN a7 11336 1% 112° 114% 114% 115 108% 112% | Highest...... .... 1135, 109% 10774 108% 110% 110% 1103 ior Nig 
Lowest ........... 116 1133 110% 110% 112% 118% 113% 10734 112% | Lowest....... .... 11346 10%3¢ 107 106% 109 209% 109 106% 110% 
Closing............ 117% 112% 111% 111% 118% 114 114% 108% 112% | Closing........... 113% W015 10T 207% 109% 10934 109% 1065 110% 
‘June— December— : 
sosons MEM, O00Ne 008% .<..- an 114 108% 113 Mheheee seee es cose 11384 107% 106% 106% 109% 109% 1095 1063¢ 1107 
wees coere 11836 11236 1113{ 111% 1143¢ 114% 1143¢ 1083{ 114% hest...... os. 11356 107134 10755 110% 110% 111 106% 110% 
eo. 117% 111 110% 110% 112% 112% 113 107%, 113 | Lowest.. oon s0T 10634 10634 10934 109%¢ 109% 1063%¢ 109% 
socccecce SE GD URES DCE ik. 114% 108 118% Closing.....-. .-. W3K% 108 107% 10% 110% 1103 111 106% 110 
1s71, 
1881 5-20s 5 203 5-20s 5-20s 5-20s 5-2s 10-40 6s 62, 1881 5-208 5-208 5-2(s, 5-20s, F-2(s 5-208 10-40 62 
ma Coupon. 1362. 1864. 1865. 1865 new 1867. 1868. Coup. C’ncy Coup. i&62. 1864. 1865. 1865new 1867. 1868. Coup.C’ncy. 

January— July— 

Opening. seoveee 110% 108% 108% 108% 107% 107% 108% 106% 110% | Opening....... 115 218% 213% «113% 212% 118 113% 212 #8 1195 

hest... seo 113K 110% 109% 1091% 1085 108% 10944 109% 11135 | Highest..... ... 116% 115% 1143f 114% 112% 113% 11334 1133 115% 
Laan. seeegerees 110% 108% 107% 108 107 1023 107% 106% 110 Lowest.......... 114% 11383% 113% 113% 112% 112% 112% 113 
Closing -...... 1183¢ 1103 109% 110 1085 108% 109i 10934 1113 | Closing......... 116 (114K 13s «AHsd14s—séidKCs«d'd“ YK 

February— August— 

Opening........ 113% 110% 11034 110% 109 109 09 093 1114 | Opening... .... 116% 1144 114 114 112% 113 113% 1160 114% 
Highest......... 114% 112% 111% 112% 111 111% 111% 111% 1133 Highest... 119 114% «M4 sd1144¢ « 1135g 113% 1143g 1143; 116% 
Lowest.... eo 113 110% 110 110 109 109 109% 109% 111% = abana 116 113% 113% 114 24 113 113% 118% 114 
Closing......... 114% 112i 111% 112— 110% 110% 1113, 111% 113% | Closing...... .. 118 114% I14 114g 1135 1133 114% 111 = 116% 
March— September— 
Opening........ 114% 112% 112% 121214 111 111% 111% 10956 113% ening........ 1185 114% 114% 114% 2135; 113% 1144 111% 116% 
Hiphese. ssocses SE is 1123, 112%; 111% 1114 111% 109% 115% et. 119% 1155¢ 1155 115% 1145¢ 11434 114% 111% 116% 
Lowest.......... 114% 111% lll 111% HOW 110% 110% 1:8 1133 | Lowest.......... 18 1145 114% 1143 113% 113% 114% 1113 114% 
Closing......... 16% 112% 12K 1124 114 111} 111% 108% 115% | Closinz........ 118% 11536 1big 115% 1143g 1145, 114% 111% 114g 

April— October— 

enin sooo. MG 112% 112% 112% 1113%f 111% 111% 198% 115% se sal seccseee 118% 115% 115% 115% 114% 114% 215 111% 114% 
Sonest CRE 73 a” ia 4” 113 ted 113 109% 115% ~_——e lig 115% 115% 116 114% 114% 115 111% 114% 
Lowest........ 116 112% 112% 1123 111% 111% 1116 108'¢ 115% {| Lowest.......... 1154 1133{ 113% 1134 112 112 112 108% 110% 
Closing......... WT 113% 114 114 113 13 13° 1093 115% | Closing... 1. 1165 11455 1143g 1143 113% 11336 118% 109% 111 

May— _% Noventer— 

ening........ 117% 111. 111 111 11336 113% 113% 1093 115% ening.. 16% 111% M11 113g 113% 1135 113% 109% 1114 

i... or 117% 111% 111% 111% 114 114 114% 110 115% i ghest......... 117% 111% 111% 119% 1144 115 115 110. 113% 
Lowest... .... 117 110% 110% 110% 113 112% 113 109 115% a soeeee L1G Tt 110% ilsg 1138 1135 113% 1093 111% 
Closing......... 117% 11g 111% Mig 113% 114 114% 100% 115% | Closing......... 75% lt 110% 111% 1138 114 114% 10946 113% 

ts December— 

Opening........ 117% 112 lim 111% 118% 118% 114  1093{ 115% eee da teeeeees M17 11 =O 1115§ 1133 «11434 1145% 109% 113% 

oe. wverees 11834 118% 113 113% 114% 115% 115% 110% 11574 | Highest... 18 111 111 111% 115115 % 116" 109% 115% 

wost.......... 117 112 111% 111% 113% 113% 1 93, 11h | Lowest... 117% 109% 109% 11015 113% 114% 1145 109% 113% 

evecceee MBSE 113% 113 31836 1148 1153f 11534 1103 1153g . Closing......... 118 = 1093g «10936 1103 115 «115% 116 8=6209% BS 



































UNITED STATES 








SHCURITIES. 35 





1872. 


oupon Bonds.- ——-—— 
5s 81 fund. 6s "81 68781 5-208 5-208 5-20s 5-208 5-20s 5-208 10-40s 10-40s 63 
coup. reg. coup. 1862. 1864. 1855. 1865n. 1867. 1868. reg. coup. cur. 
January— 
Open’g 110 11434 115 1103 110%% 11234 111% 113 113% 109 110 115% 
High’st 110% 114% 115% 1105¢ 11 10% 1123 111% 118 1134 110% 1105, 11534 
Lowest 109% 1 144 114% 1093f 109¥¢ 11034 109% 1113g 111% 109 1093¢ 114% 
Closing 110 1143{ 1153g 1105% 1103¢ 1113 110% 1123¢ 112% 109% 11044 114% 


February— 
Open’g 1083% 1145; 11536 110% 110% 11114f 110 112 1124f 107 110% 114% 
High’st 108% 1147, 1155g 111%¢ 1113g 111% 1105g 112 112%z 1073¢ 110% 114% 
Lowest 107% 114 114% 110: 110 1105 110 111% 111% 106% 109% 113% 
C.osing 1085 114 1153 1114 11144 111% 110¥ 1114 112 107 11034 1133 


March— 
Open’g 108% 114% 11534 1113¢ 111 11234 110% 1113g 112 1073 107% 114 
High’st 1:0 114% te 112% a 112% 1114 113° 1134 108 108% 11548 
Lowest 1083 11434 1154 111 111 112%% 11046 111% 112 1073¢ 10734 
Closing 110 114% 115% 112 112% 112% 111g 1123% 1134g 108 1083 115% 


April— 
Open’g 109% 115 115% 1123f 1123 1138 1113 113 1134¢ 108 es, 1153 
High’st 112% 117 118% 11537 115% 1163¢ 114% 115% 116 1105, 110% 116% 
Lowest 109% 114% 11534 1123; 1123¢ 1125 11146 112% 113 108 084g 1154 
Closing 112% 117° 118%% 1153, 115 15% 116% 114% 1155{ 115% 110% 110%, 11634 


_ 


ot 
a tot 


May— 
Open’g 111% 11634 118 11246 112% 1127 11434 1155% 11534 1103 a 11634 
High’st 113 11734 11934 114-1137 115 11634 1173; 117% 111% 117% 
Lowest 111K 116% 118. 112% 112% 112% 1143 1154 115% 110 11030 116% 
Closing 112% 1)7¢ 1193f 113% 118% 115 1164 117% 117 111% 112 117% 


June— — 


Open’g 113 11475 1203¢ 114% 114 1153¢ 1163¢ 1177% 11734 11134 112% 115 
Hich’st 11334 115° 1208, 115 115 #116 117% 183g 117% 111% tet 115 
Lowest 11254 114% 11952 lit 114 1434 116% 1173¢ 117% 1108; 113g 114% 
Closing 1125, 1147 12034 114 114% 114% 117% 118% 11734 111}3¢ 1124¢ 1145; 


tw 
Re 


fa 


——Coupon Bonds.--———_, 
5s °81 fund. 6s °81 63°81 5-208 5-208 5-2Us 5-203 5-203 5-20s 10-408 10-40s 6s 
ad coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur, 

uly— 

Open’g 11344 1154 117 5g 1145g 11456 1154¢ 1133 115144 115 1113¢ 11234 1147 

Hoch at 1133¢ 116 118% ert 115% 116% 115 116 116 111% ise 11 5° 

Lowest 11334 11536 117 1145¢ 1145 115%¢ 1133 1153¢ 114% 1113¢ 112% 114% 

Closing 113% 116 118% iss 115% 116% 115 116 116 111% 118K 114% 


August— 
Open’g 11234 116% 1183¢ 116% 11644 116% 11534 1163% 115% 1094¢ 118% 114% 
High’st 112% 116% 118% 1163, 116 116% 1153g 1163¢ 1153 1095g 1135 114% 
Lowest 112% 114 116 11134 114 1145 113% 118% 113%¢ 108% 1113¢ 112% 
Closing 11244 11444 1163g 1143 114 1143f 113}¢ 113% 113% 108% 112 112% 


September— 
Open’g 11154 1143¢ 11634 114 1143 1135, 118% 114 114 10839 108% 112% 
High’st 11134 1143¢ 1163¢ 1115 1145 114% 113% 1144 114 109 1084¢ 112% 
Lowest 103% 113% 114% 113 113% 113% 112 112% 112% 1073 1075g 111% 
Closing 110% 11437 1153g 114% 114 114% 1133¢ 113% 1135; 108 108 112% 


October— 


Open’g 111 114% 11554 11534 1149{ 115% 118% 113% 114 108% 108% 111% 
High’st 11134 115% 117 1163 116 11634 115 115% 115 1085, 10854 114 
Lowest 111 114% 115% 115% 114% 115% 1135% 113% 114 107% 107% 111 
Closing 11134 115 1164¢ 1153¢ 1153¢ 11614 1143g 114% 114% 108% 108% 114 


November— 


Open’g 110 11534 11634 112 1113 1125; 114 11434 1144 108 108% lid 
High’st 1103 116% 117% 113 113%, 113% 115% 1163 115% 1084 108g 1141 
Lowest 110 1143 11634 1113 111% 112% 114 114 107% 1073 Hie 
Closing 11034 116 116% 113 113% 113% 115% 16 11535 108% 108% 114% 


December— 


Open’g 111 112% 117% 112% ee 112% 1153¢ 116 1153 1093f 1093 112% 
High’st 1113 114% 115 113% 11339 1133¢ 11656 1173¢ 116% 110 109% 113% 
Lowest 111 11234 117% iat 112% 1124¢ 115 1157 115% 10914¢ 109% 112 


aX 
f 


fart 





46 
Closing 11134 1145 118 11246 113 112% 1165 11739 116% 110 109% 113x% 


1873. 


-~———-—Conupon Bonds.- ——-——~ 
®s "8ifund. 68°81 63°81 5-20s 5-20s 5-20s 5-20s 5-20s 5-20s 10-40s 10-40s 6s 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. Cur. 
January— 
Open’g 11234 11454 114% 112% 113% 11356 112% £133 118% 110% 109% 112% 
Henne 115% 11714 119% 11534 115% 116% 115%; 116% 116% 114 115% 11536 
Lowest 1124 114% 114% 112 % 11334 1135 11234 1133¢ 1133¢ 10954 109% 1125; 
Closing 1153 1173g-1193¢ 11534 115 1158 115 1165 116% 114 115% 115% 


February— 
Open’g 11334 1165; 11834 11444 114% 115% 114% 11634 11654 11234 115%¢ 1°53 
Heet i384 its 1183 115% 1155¢ 11634 1145¢ 11634 1165, 1124¢ 1153¢ 155% 
Lowest 113% 1165% 11814 114% 1143¢ 115% 114 116% 11634 1113¢ 114% 11434 
Ciosing 1133, 663{ 1!83¢ 1153¢ 11554 11634 114g 11654 11634 1l1}g 114% 1147¢ 


March— 
Open’g 113% 1165 118% 115% 115% 116% 114% 116% 11644 111% 111 114% 
Tet st 1; Bee 118 118 ms 120% 1 14 117% 1184 116% — 118 112% 1123¢ 115 
Lowest 113 11614 11814 1155, 11544 1163 11432 116 1163¢ 1104¢ 1105g 113% 
Closing 115 117% 120 117% 1173g 11844 116% 1183¢ 1175¢ 1124 112)g 114% 


April— 


Open’g 115% 11734 11934 117% 11634 118 115% 11634 11634 11134 112 112% 
Hiph’st 116 118” 121 118 8% 1185, 120% 118 119% 1178{ 112 113% 115 


2ES 
— 


3S 


Lowest 1153 116% 118% 1 1146 118 1153 1163 116 109% 111 112¥ 
Closing 116 117% 120% 118% 1185¢ 1203¢ 1175¢ 1195g 1175¢ 1115¢ 113}3¢ 115 
Pre. 2% 


en’g 11534 11714 120% 114% 1143{ 11734 11734¢ 119% 118 112 1135; 115% 
High'st 116% 119 1225, 116% 116% 118% 1194 121% 120g 112% 114% 116% 
Lowest 115% 117% 1204 114% 114% 117% 1174 1194 118 111% 11354 115 
Closing 11644 11834 1224 116% 1165 1183¢ 1193¢ 121746 120 112 114% 116% 


June— 

n’g 115% 1153¢ 122% 116% 116% 11814f 119 12183 120 118 115 113% 
fe . en ir 128% 1174¢ 11734 119% 1203% 121% 120% tet 115 114% 
L sweet 1143g 11544 12214 115% 116% 1165; 119 120% 120 112% 112% 113% 
Ciosing 114% 116% 12256 116% 11744 118 1203 121 12053 1184 114 114¥ 





-—~-——-Coupon Bonds.---— 
bs $1 fund. 68°81 68°81 5-20s 5-20s 5-208 5-20s 5-20s 5-208 10-40s 10-40s 6s 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. i868. reg. coup. cur. 
July— = 
en’g 114% 116% 119% 116% 1164 118 116 117 117% 118% 114% 114 
Hens 11S 1185 12036 11734 117% 1193 118 119% 119% ty 1153g 114% 
Lowest 1143, 116% 119% 1164 116% 118 116 IT 1173 1133 114% 114% 
Closing 115% 118% 119% 1173¢ 117} 1193g 117% 119 118% 114% 1153 114% 


August— 
Open’g 114% 118% i 117 1173 118% 1173{ 118% 119 112% 115g 114% 
Beene 114 ea 1203¢ 1173¢ 1175 1193¢ 11734 1195g 119 11334 1163¢ 114% 
Lowest 114% 1173g 1194 117 117 1183% 1165g 1185 118 112% 1153g 1133¢ 
Closing 1143 1173¢ 11934 117 117 119 117 119 118 118% 116% 113% 


Septenfber— 
Open’g 114% 117 119% 113% 11734 118% 116% 119% 118% 114 114% 113% 
Heonet 11474 117 119% 113% 11734 118% 116% 1194 118%7g 114 114% 113% 
Lowest 1114 112 1154 113% 11447 110 111% 113% 113 112 106 108% 
Closing 111}g 112 115% 118% 115 110 1113 11383 113 112% 106 _ 108% 


October— 
Open’g 108% 1 1'3% 108 108 109 11134 113% 114 108% 107% 1 
High’st 109 115% 115% 109 110 111% 113% 115% 115 109% 100%. ink 
Lowest 106% 1093¢ 11145 10544 106% 10714 109% 110 110 108% 105 1 
Closing 1063{ 1113g 11234 106% 1083¢ 1073¢ 109% 1123; 1123 107 106% 108% 


November— , 


Open’g 108 111% 1128{ 106% 106% 108% 110 112 112 107 106% 103 
High’st 109% 114% 11536 109% 111 111 118% 114% 115 108% 108% 110% 
Lowest 106% 1103{ 112% 105% 10634 107% 109%f 110%¢ 110 10534 105% 108 
Closing 109% 1143¢ 115% 109% 111 111 118% 114% 115 107% 1083¢ 110% 


December— 
Open’g 109% 111% 116% 1124 111% are a 115% 116% 109 10834 108y 
eens 113% es 121 116 11734 11734 119% 120 118% 112% 1133¢ 114% 
Lowest 109% 111% 116144 1107g 11154 1114g 1144 115 116i 109 1s 108% 
Closing 111K 116% 1wy 113% 114% HBS 119 «-1193g 1173 1114 113 114g 


is74, 


5s “81 ——Crcnpon Bouds.——_——-—, 
fund 68°81 6s°81 “6-208 5-2(s 5-208 5-2us 5-208 5-208 5-208 19-40s 10-408 68 
coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 


January— 


Open’g 111 116% 11°% 118% 115 115 116 115 116% 111% 113% 114% 
High'st 113% 11756 118% 114% 118% 117% 116% 118 118 113 1143¢ 115% 
Lowest 111 115% 117 112% 114 115 1143 115 116 111K 118 114 

Closing 118% 117° 11834 114% 1165, 117% 116% 117% 117% 112% 114% 115% 


February— 
O en’g 111% 117% 118% uae 116% 1163 11634 117% 1175g 1103¢ 114 115% 
High’st 114% 120% 121 36 12134 1195 1203 1203¢ 1135 116% 116% 
Lowest 111% 117% 1184 16% 11650 1163g 116% 1173 1175 11030 114 115% 
Closing 1145; 1193¢ 1203¢ 1173§ 119% 121% 1193 11934 1193¢ 113}¢ 116% 1164 


March— 


Open’ g 114% 119% 119% 111% 118 120% 118% 11934 118% 1123¢ 112% 116% 
gh’st 1153¢ 1193 121° 11834 120 12: 3% 1193¢ 120% 12)%% 115%¢ 115% 117 

Lowest 114% 118% 119% 116% 118 1193 118 118% 11844 11234 112% 115% 
Closing 115% 119% 121 117% 119% 120% 11934 120% 119% 114% 115% 117 


April— 
Open’g 1153¢ 1195; 12134¢ 118 11934 1205{ 11914 120% 119% 115 115 117% 
High’st 117 1203¢ 122 1183 1203 1213%{ 12044 120% 120% 115 1154 117% 
Lowest 11534 11934 120% 117% 1193% 120% 119 119% 11934 11454 11436 116% 
Closing 117 1203¢ 122 118% 12056 121% 1203¢. 120% 120} 1145 1154¢ 116% 


May— 

Dpen’g 11544 119% HEN 115% 117% 118%¢ 119% 1205 1204” 114% 1153g 116% 
High’st 115% 120% 122 1155 11744 11834 1201¢ 120% 120% 115% 115% 117 
Lowest 115° 119% 120 115 117 111% 19M 12034 119% 114% 114% 116% 
Closing 1153 1203¢ 121% 1155¢ 1174 1183¢ 120% 12054 120% 1153 115% 117% 

June-- 


m’g 11534 1163%{ 121% 115% roy 118% 119% 120% 12034 11434 114% 114 
Hight 115% 1!T% 122 115% 117% iia 12078 21 ia 114% pay 115% 





OCMEO 


west 113 116 1156 113% 11634 117% 119% 119% 120 i13%¢ 113% 114% 
o 1lld¢ li? 113 1205 121” 121 121 1135g 114 115% | 


Ctosing 114 117 





58 °8 ———Coupen Bonds. ——— 
fand 6s °81 68°81 5-208 5-208 5-23 5.208 5-208. 5-208 | 10-408. 10-408. 66. 
coup. reg, coup. 1862. 1864. 1865. 18635n. 1867. 1868. reg. coup. Cif. 
July— 
Open’g 113% 116 1173 114 118% 117% 1164 LIT 117% 118K 114 115% 
h’st 1135 11734 119 id 116% 117% 116% 117% 118% 118% 114 117 
Lowest 1123¢ 1153¢ 1165, 111% 115% 116% 115’ 116% 116 112% 112% 115 
Closing 11344 1173 118% 111% 1153 117 1163 1173¢ 118% 112% 112% 117% 


August— 


Open’g 112% 1174 118% bets 115% 116% 11634 1173%¢ 1185 110% 1133¢ 111 
High’st 1125¢ 1175 1185¢ 1123¢ 116 1100 110% 117% Wee poets 1143 We 


Lowest 112 117 118% 1!1%% 115% 1 116 1173¢ 117 % 113% 1 
Closing 1125 117% 1185 112% 116 litse 11656 1175 iL sa 110% 114% ise 
September— 


Open’g 112% 11744 119% 112% 115% 116% 116% 117% 117% 111 111% 117% 

gh’st 112% 111% 1185, 112% 115% 116% 116% 117% 117% 111 111% 117% 
Lowest 112 116% 117% 112% 115% 115% 115% 116% 116% 110% 111% 117% 
Closing 1123 117% 118% i!2% 103g 116 115% 117 117g 111 111% 117% 


October— 


Open’g 112% 117% 118% 118% 115% 1163 115% 117 112% 111 111% 117% 

gh’st 112% 118 118%, 113% 1163¢ 1:7% 116% 117% 117% 112 112% 118% 
Lowest 112% 117 118 iiss 115% 1163 115% 11% 17% 111 111% 117% 
Closing 11254 117% 118% 11334 11634 117% 1163 117%% 117% 111% 112% 117% 


November-— 
Open'g 1115 118 118% 110% 1138 114% ge 117% 117% 112 112% 117% 
High’st 1138 119%¢ 119% 1123{ 114% 11634 119 - 4g 119 
Lowest 111}g 118 1185, 110% 113 114% 116% ami 117% 111% 111% 117% 
Closing 1138 119% 119% 112% 11434 1163¢ 119 1193¢ 113%, 1144 119 


December— 
113: 1164¢ 1193¢ 1123¢ 114% 116% 119 120 119% 113% 114% 1163¢ 
Hgts 113% 1185¢ 1223 1143 116 118% 121 122 120% 
Lowest 11380 115% 11956 112% 114% 1l63¢ 1184¢ 1193¢ 1197 11256 1133¢ 116% 
Closing 118% 118 122 114% 116 1184 120% 132 12034 1153¢ 1153¢ 118 
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i 3G UNITED STATES SECURITIES. 




















i 1875. 
ti 
Hi 5s ‘St, Coupon Bonds.—— 5s ‘81, = Cou Bonds. —_—_—~ 
i fund. 6°81 6s'81 5 208 5-20s 5-208 5-208 5-208 5-20 10-40s 10-408. 6s fund. 6s'61 6s'81 5-20s 5-208 5-208 5-20 5-208 5-20s 10-40s 10-408 68 
ii coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. coup. reg. coup. 1862. 1864. 1865. 1865n. 1867. 1868. reg. coup. cur. 
{ January— sie S08 121% 117% 119% 122% 
) 113% 118% 118% 114% 116% 118% 1177 118% 118% 115 115 117% | Open’ 118% 121 128% 115% 118% 122% 120% 122% 121% 1177 
| Bish St 116” 11934 119% iss 174 119% 11 118 ae 119 19% 1193 116% 1163 120 | High’st 118% 121 123 116% 118% 122% 120% 122% 121% 117% 119% 128 
i Lowest 113% 118 11814 1144 116 118% 117% 118 8% 118 114% 115 117% | Lowest 1143, 119 120 115% 1 117% 11% 118% 11944 116% 1 oa 
i Closing 115% 119% 1195% 115% 117% 119% 11834 119%4 119% 116% 116% 120 | Closing 116 120 120% 116% 116 120 118% 120% 120 116% 116% 
t 
i er maga 119% 118% 120% 120% 114% 11734 122% 
i n’g 114% 119% 120 115% 117% 120% 118% 119% 119% 113% 116% 1193 n’g 115% 119% 120% ....- 115% % 
i Heeh'se 115% 119% 120% 116% 118° 19000 119% 12044 120" 11a 17H 120% | Mieh'st dirse 121 """'" 447 119% 1199% 120% 12144 115% 119% 128 
f Lowest 114% 118% 119% 115% 117% 1198 118% 119% 119% 113% 11694 119 | Lowest 115% 119% 120%; """ 453% 118% 118% 120° 120% 114% 117% 122% 
Closing 114% 118% 120 116% 11744 119% 118% 1195 119% 1145, 116% 119 | Closing 117% 120% 122° ..... 117 118% 1183¢ 120% 120% 115i 119% 123 
March — September— 110% 123% 
Open’s 1143 119 119% 116% 117% 119% 118% 119% 119% 113% 1187 118% | Open’g 11674 120% 122... 116% 117% 1175 1197% 120 115% 
High'st 11594 190 12196 11755 11856 12:5 119% 1204 12006 11456 115% 119% High’st 118%, 12134 193% ... . 119% 11954 1193g 121 121% 1 gia 
Lowest 114% 118% 119%, 116% 117% 119% 118% 119% 119% 118% 113% 118% | Lowest 116% 120% 122 |. | 116% 117% 117% 119% 120 15% i % 123% 
: Closing 11514 1193, 121i, 11714 11834 1197, 119% 120% 120% 114° 114% 119% | Closing 118% 12114 123% 2... 119% 118% 11914 120% 121% 116% 117% 
; April— October— sts 100% 
i 114% 120 121, 11814 11814 12174 119% 120, 119% 114 115% 119% | Open’g 118% 121% 128% ..... 119% 119% 11934 120% 121% 116% 
i High'st 117s 122 1233, 1185, 121° 12174 12282 123% 1222 116% 117% 124% | High’st 11814 12144 193% 1.... 11944 120% 119% 121%, 121% 116% 117% 124% 
H Lowest 114% 120 121 118% 118% 121% 119% 119% 119% 113% 11514 119% | Lowest 116% 120% 122% ..... 1183, 118% 118%4 119%4 12044 115% 116% 123% 
| Cl sing 11714 121% 123% 1183 121 1217 12234 123% 1224 116 11714 123%; | Closing 117% 121% 123 +1... 119 120%, 1193 12134 12144 116% 117% 123% ) 
May— November— ex, 117%, 128 
116 1213, 123% 116% 117% 119% 1215 128 123 116 117% 123% | Open’g 116% 121 122% ..... 114% 116% 119 120% 121% 116% 117 
| Bon’, 147 1808 1B4ee AITSE LIBS LOOK IOS oH Id LIT 118% tous | Mleh*at 117%¢ 122% 124” 1. 114% 116% 120% 122% 122% 117, 11% 1 
? Lowest 115% 121% 12334 116% 117% 1195, 121% 123 128 1153{ 117 123% | Lowest 11514 20% 122% ..... 114% 115% 118 12014 120% 115% 117% 
H Closing 117 122; 1243, 117” 118%¢ 120% 122% 124% 124 117 118 1243, | Closing 11744 122% 124 11) 1idse 116% 1203, 122%, 122% 117 117% 1 
if 
i see scarey ool 117% 118 122 
g 117%{ 120% 125% 118% 118% 1213, 1234 124% 124 117% 118% 1 Open’g 11734 11914 128% ..... . 116% 1205, 122% 128 117% 
Bion st 119 2% 12614 11814 11914 1223, 1243, 12514 125% 118% 119% 1995 ai 2 a (.... . 116% 121° 123% 128 117% 118 12a 
Owest 117% 120%{° 125% 117% 118% 12134 123% 124% 124° 1175 118% 122° | Lowest 116% 11934 128% ..... ..... 11544 110% 121g 1% 116% HG 198 
Losing 118%; ei 15644 118 118% 122% 124 125% 125 117% 119%q 122% | Closing 117 119% 128% ..... <rirt 146 120% 128° 122% 117% % 





1876. 


-—6s "81. ——5-3:, conpon.——  -—10-40s.—. 53°81, 4448 °91 6s, 


6s 1851.— ——5-203, coupon.——. —10-40s.— 5381. 4448°91 6s, 
reg. coup. 1865. "65 n. 1867. 1868. reg. coup. coup. reg. cur 


reg. coup. 1865. ’65,n. 1.67. 1868. reg. coup. coup. reg. cur, 

















January- - Rvs y—- 
Opening. ... 1195 120% 116% 117% 11994 120 11733 118 116% .. 122% ening .. a 120% 116% at, 119% sain ree] 1184 117% ... 126% 
Highes vecrve. 122 122% 117% 119% 122% 128 119% 119% 115% .... 125 ighest...... 120% 116% 118% 120% 1213, 118% 119 118% .... 126% 
Lowest....... 1195 120% 116% 117 11932 120 «117% 118 26x .... 122% Coleen nee ee 119% 120% 115% 1173¢ 11934 121 117% 118% 1175 ... 125 
Closing...... 122 1e25g «117% «119% 122 «26122 = «11944 1193 1185g .... 12% | Closing ..... 1195¢ 1203, 115% 117% 1193% 121% 118% 118% 118 coos L2G 
ere August— 
ow Set 12234 11834 119%{ 121%{ 123% 116% 1193 1173¢ .... 125 | Opening..... 1193 12056 116 11734 1193 12154 1154 119 117 .... 125% 
— 123% 11844 120 122% 123% 118 121% 138% .... 128 Highest. peens aoe 120% 1164¢ 117% 119% 1215 116% 1195, 11734 .... 126% 
Lowest... .... 12246 117 119144 121 123% 116% 119% 117% ooo Ee Lowest....... 117% 118 W265 118 116% 121 115% 118% 11534 .... 125% 
Closing...... 129% 123% 1175 119% 121 1234 118% 121% 118K .... 127 Cloging ..... 117% 118 112% 113 116% 12144 116%g 11834 11534 .... 126} 
March— September— 
Goening.. week 123% 123% 11844 11954 12134 1233f 1185{ 119%; 118% cooe 127% Gpening kates 117% 118%¢ 112%, 113% 117 118% 115% 116 115% 1114 i27 
Highest ..... 1233¢ 128% 1183 1195, 121% 123% 1185; 119% 119 .... 127% sn la te i18% 11332 11344 117 1153¢ 11 574 116 115% 1 11% 127 
Lowett..... 121% 122% 118% 118% 121% 123 117% 118% 118% .... 126% | Lowest ..... 117 1174 112% 118 116% 118% 114% 11514 114% 111% 126x 
Closing ...... 1213¢ 1225g 1183g 118% 1214 123 1173 1194¢ 11834 .... 126% | Closing...... 117% 1.8% 11338 113% 116% 118% 114% 115 Big 114% 11114 1263¢ 
April— October— ‘ 
Opening..... 1213¢ 122% 118% 118% 121 122% 1175 118g 118% .... 126% | Opening . 174g 118 1123 1138 116 118 114% 115 11434 11034 125% 
Highest...... 122 122% 118% 119% 1213% Lyosy] 1184 119 HY .... 127 Highest. ... * Tae 119144 114 113% 1164 118 11434 1157 2154¢ 1113¢ 125% 
Lowest. ...... 120% 121% 117% 11x3g 120% 1224 117 118 117% "2: 126% | Lowest... ... 1155, 116% 111% 111% 1143; 1163 113 113% 118% 110% 123 
Closing...... 121% 1225, 1183 1193¢ 1213¢ 122% 11ls3g 119 1187g .... 127 Closing...... 1173¢ 11544 1138}¢ 1184 116% 11634 114 1153 1143¢ 2113 124% 
May— November— 
ng..... 121% 1224 114% 119 121 123 118 1185 117% .... 126% | Opening..... 117% 118 110% 113% a 117 114 115% 118% 1113 124 
et 122% 122% 115% 119% 121% 1:3 118 118% + 1736 — | Highest leis 119% 1184 110% 113% 116144 117% 114% N53 113% MD in 
Lowest..... e. 1213¢ 12234 1144¢ 11834 120% 122% 117% 118% 1 «see 126% | Lowest....... 11636 117 109% 11246 115% 1164 113% 114% 111% 110 im 
Closing...... 1221¢ 1223 115 1193; 121% 122% 117% 118% 7 --e. 12756 | Closing...... 16% 117 11914 W246 1155g 117144 113% 1143¢ 111% 110 
June— December— 
pee pases 119 122% 11544 11914 1213¢ 123% 117% 118/g 117% .... 1245 | Opening. ... 113% 116% 109% 11234 115°, 11634 1123%% 113% 1114 109% et 
ighest...... 1203 12434 116% 121 123% 124% 114% 118% 17% .... 1263 | Highest. .. | 113% 1 17% 109% 11334 116% 118 113% 113 Pros! 109% 122 
i Lowest....... 119 122% 115% 11944 121% 123% 117% 11832 116% coee 124% Lone... oe ce 112% 1153¢ 108'¢ 111% 114% 116% i12 1i1 i 110% 108 120% 
B Closing...... 120 124 116% 121 122% 12434 118% 118% 117% ; 126% | Cloging...... 118% 1173g 1095¢ 118}g 11636 118 1134 118.4 1123 108% 1224 
1877. 
4s, 
6<,°81, ——-5-20e coupon——, —J0 408.—5s,’81,4.% 8,91, 190%, 6s, 6s,°81, ——-5-203 coupon-——, —-10-408.—5s,"81,43¢8,'91, 1907, 68 
neem coup. 1865. °65,n. 1607. 1863. reg. coup. coup. coup. reg. cur. Jaly coup. 1865. °65,n. 1857. 1863. “reg. coup. coup. lo" reg. eur. 
Oo BBococs 114% 109% 110% 118% 115 118% 118% 112 sooo ceee 191% | Opening. .... 112 coos 106% 10936 112 — 1133¢ 11 %1 
. Highest... .. 114% 1093¢ 110% 114 ae 11436 114% 1125 .... .-.. 128% Highest... coe ted cece 107 109% 11256 1 “ts 11386 3 109 108 1806 
- Lowest...... « 11396 1084 NOM 1126 1149 11244 112% 111 wee nee. 121% | Lowest... ... 111% 1... 106% 108% Lily 112 i 2% 111 108% 105% 128% 
r Closing ..... 113% 184 110 118 316 1185 11436 111% .... .... 123% | Closing...... i 2 sew. 105% 100% 1116 112 1138 111 108% 105% 125 
bi February— August— 
F ning. 11356 198% 109% 1125 1155¢ 11034 118% 110% .... .... 123% | Opening..... 112% .... 106% 109 111% 109% 1134% 109% 109 
‘ ame data 114 1085s 110% 1134 116% 111% 114% 113 ...6 eos 123% | Highest...... 112% aaa 107 109% rine 109% 118% 10% 109 Hi rr 
+ Lowest ....0 111% 1073 108% 111% 114% 1 2G 113% 109% =...) wu ee 12256 | Lowest...... LIL ...6 105% 108% 110% 18% 112 1083 107% 104 123 
. Closing ..... 111% 1073 1083g 111% 1143 10m 11896 109% see ose 12256 | Closing...... 111% .... 1064 108% 110% 10844 112% 108% 107% 10436 123% 
; March— , September— 
4 ming..... 111% 1°74 108 111% 1133 109% 110% 100% .... ... 122% ening..... 111 neue 105% 107% 119% 108% 10934 19683 108 
‘ Highest. + 118% 108% 109% 112% 114% 110% 111% 110% 6.2) 2. 128% ees teens 1087, 108” J10% 108% 109% 1% 100m 108 185 
i Lowest.. ecocee 111% 107 108 11s 113 109% 110% 1093 ee«e- ee2e 122% Lowest. eeeee@e aes eecee 105% 1 107 109 5¢ 5 106% 107% 107 % i0t% ; 100 
a Closing .. .. 112% 108% 108% tise 1136 110% lif 110% ..06 «00 12334 | Closing...... 110% .... 105% 107% 109% 1(6% 108% 107 1053 101 % 120 
4 °n woe 112% 1035 10836 1115 11338 1°O%% 11136 110% .... .... 123% ning... U0% .... 105% 107% 109% 107 107% 107 0 
" Highest. cocce $4444 11136 1103 118 1153 112% 118 112% ... 1... 124% Heh ae coe 110 . cece 1030 108 100% 107% 118% are 10536 sone on 
ft Lowest....... 124 1B 1084 1119 113% 110% 11196 106 2... see. 123% | Lowest.....20 1094 we-0 105 106% 10936 10634 107% 10654 13% 11g 120 
: Closing...... 114 111% 11036 112% 115g 112 112K 112k we WAG | Closing...... 110% .... 105% 108% 1093 1075 10344 107% 105% 102% 120% 
‘: — — — November— 
id Ng. ocoo OS 1 115 18 118 110% 108% .... 125% | Opering..... 110 - 105% 108% 110 107% 10BY 106 ses 6 
ae C8b....0. 115% «25 111% 114% 116 118 118% 112 109 coor 195% Highest’. cece + i © Oa i094 111% 16 108 tor % ite : aang 3116 
13 Lowest....... 1'43g ..0. 110% 1138 115 1123 1127] 110% 108 veee 12556 | Lowest....... 1104 ..0. 105% 1984 110 10734 108% 106% 105% 102% 121K 
f Closing...... 1:54 ..«. 0g 113% 116 114% 118M 111% 108% .... 125% | Cosing.. ... 110% ... 106% OK 1114 108i 1083g 106% 105% 10234 122 
a Bs bg. oe December— 
P 3 pening i eooe 110 113 11636 112 110% ate iy «see 12244 | Opening..... 110% .... 1066 103% 11146 108% 109 107 105 1 n 
aaa Cia A BB OM on 198K Highest. ... 111 ‘7., 108% tone Lila 108% 109 107% We 108 12 is 
i Lowest,.,.... 114% .... 109% 1:2% 115% 111% 12% 110% 6 wees 123 | Lowest....... 109% .... 105% 108% 11) 108% 107% By 103% 101 130 





Closing... ... 1! - WOK Rg 1G 112% 112% 112 1.8%... 182K | Closing ..,.. 10% .,.. 106% 10835 1:0 106% 107g 105% 1039¢ 101% 120 


























6s, °81, om, ae — 
65, 867. 1868. 


coup. 
January-— 
Yate ee 1065 
hest 1 V4 
Tbe. ae - 106% 
Closing. ........ 106% 
Februa-y— 
Opening........ 10634 
| AEF 106¢ 
Lowest......... - 105% 
Closing...... an ae 
March— 
ening.. 105% 
Highest = 107% 
Lowest. . - 105% 
Clozing......... 10734 
April— 
Opening....... . 107% 
Highest........ 107% 
Lowest...... wes 107% 
Closing... - 1Wix 
May-- 
Opeuing........ 1 
Highest ....... 1087 
Lowest.... .... 1073 
Clising......... 108% 
June— 


Opening...... INS%y 
Highest ..... 110% 
Lowest......... 108% 
Closing......... l0% 














6s, 
be 1881. 
J * occa 
pening ..... ogee x1023 
Highest .... - 10238 
Lowest. ...... 10612 
Closing .... .. 10633 
February— 
Opening .. ... 638 
Highest oie ee 
Lowest....... 057, 
Closing ...... 106% 
March— 
Opening ..... 10653 
Highest ..... 1065, 
Lowest. ...... 105% 
Closing .... .. 1063, 
April— 
Opening ..... 1063, 
Highest ..... 106% 
west....... 10574 
Clostug .... .. 10638 
May— 
Opening ..... 1061 
Highest ..... 1074 
Lowest....... 1061, 
Closing .... .. 1071, 
June-— 
Opening ..... 107 
Highest ice.3 - oe 
Lowest....... 10738 


Closing .... .. 1075g 


-— 5-203 


1867. 


101% 


102 


eeensee 


“eee 


*eeenre 


105 x1047 
10533 10 




















UNITED STATES SECURITIES. 37 
1878, 
19-408, 59,°81, 43¢*,'91, 4s, 62, Cs, °81, —~-r-20s, coup.--—, 10-40s, 5s,’s1, 448,91, 4s, 68.7] 
. coup. ccup. coup. cur. Jal coup. °65, n. 1867. 1868. coup. coup. coup. coup. cur. 
yy 
10;3¢ 1033¢ 101% 1183¢ | Opening... - 7 x102% aioe x108 109 107% vane wioon 120% 
1063 1043 102% 119% | Highest........ 1075 1025 108% 1€93¢ 107% 120% 
054g 103% 101% 1183 | Lowest......... 102% 0B; 107% 103% 10t% toi 100% 120 
1055, 1085, 102 193g | Closing......... 1073 102% 1053¢ 10846 109% 107% 104% 100% 120% 
August— 
1083g x1043g 103346 102% 11834 | Opening.. 1074 102% 105 #108 sane x106% 104% 100% 120% 
108% 104% 103% 102% «119% tm eeeee 1083 102% 105346 108 094, 106% 105 100% 120% 
103 1023 1%% 118% | Lowest. eee JO0%3§ 102% 1045g 108 108% 106 104% 1005 119% 
108% 103% 102 119% Closing . hashes 1083f 102% 1053 108 108% 1063; 104% 100% 120% 
— 
103 x!01% 1013, 119 orenieg. cerccee 108% 102% 105% a x106%% 106% x108%% 100% 119% 
— 103 10:% 119 hest ........ 108% 102% 105K 1063 106% 108% 100% 119% 
103 «=—:101% ~«4100% 118 a... 1673, 1025; 105% 107% 105 105% 103% 100% 119% 
104%- 103 10173 348 | Closing......... 107% 10234 105% «1073 106% 105% 10385 100% 119% 
October— 
104% 103% 100% 17% | Opening........ 107% 1038 105% 107% 106% 106 10844 x99% 119% 
1556 18% Ww 1194, | Hghest........ 284 103% (106% %108 105% 1064 104 100% 120% 
1434 102% 100% 117% Be cceccse 4 5% 10236 1053g 1078g 105% 108% 102% 99% 119% 
1055 1°336 10029¢ 119% | Closing....... - 1033¢ 1023 106% 108 10833 i064 104 100 120% 
November— 
105% ra 1053 1003¢ 1193 “igheet - 108% 103% I6%¢ 108% 106% x105 104 100 121 
or ‘044g ais Wes heet 1093 108% 106% 1094 107% 106% 105% 100% 
1043 103% 1003¢ 119 Latest ie cag 108% 1033, 105% 108% 106% #4108 4104 += # 100 Py 
10535 106% 101 122 | Closing......... Wolg 103% 1063¢ 109% (07% 106% 105% 100% 
Decembi :— 
1058 x103% 101% xi! \Seecc cece 1993 108% 1063 Ox 107% —_ _ 1063 x119 
107 = 104 RR eae 1005 103% 106% M9x% 108% 10036 120% 
10534 1033 1013 ¢ 79 Lowest..... ... 1093¢ 103% 108% 108 107%; 106% Jot 10 100% 119 
107 1049 10134 3.0% | Closing. ....... 109% 108% 1053 108  108%¢ 106% 101% 100% 119% 
1879. 
—6s,cur.’ agen Bonds. ~ Gs, 
4lons, 4s, 1898, 6s, — 5-20s 5s, 410s, 48, cur., 
. 1881. 1891. 1907. reg. _ 1881. “1867. 1868. 10-40s. 1881. 1891. 1907. 1898. 
uly— 
107 1047, x991g 11919 | Opening.....x1045g ...... ...... «2... 103% 1064gx1017%3 123 
10712 1064 100 St ED once © DUD sdcecc seecce  sccces 104% 106% 102%3 124 
104% 995g 11915} Lowest....... ER hiciitsicsiae :. Sebebicattin: 3 Midietaiee 10353 10573 101% 1225, 
10644 106% 100 12143 Closing .... .. EE audned *: swedde.  eueiun 10413 106% 10246 123}, 
August— 
10644 100 ca dats.,: Needed’ eebacn x102% 106% 102 123% 
473 10633 1001g 122 ie MI ie” eaten: aida 2% 106% 102 12344 
104% 106 100 1207, | Lowest....... EE tecean- eiaudk - deduda 10173 105 1005g 123% 
104% 10633 100148 122 Closing .... .. EN Chkwnaus -Aenuniner nae 102% 10533 10146 123% 
September— 
1045gx10514 1001g 122 | Opening..... 10438 ...... 2.2... 2... oe a oO ). eee 
10453 105% 10018 122 RRR. ll INERT ES Sg eee 105% 102% ...... 
10373 104 991g 12133 EE EY 6 titeds! aonb “egebae 102 10433 10114g ...... 
10433 10453 997g 12133; Closing...... a: dmeineaeanen. amie 103 105% 102% ...... 
October— 
104% 1047, x99 Se ccd BONE) -ddecdc aneckd Sceeas 102% 105%4x1015g 123 
10514g 106% 101% 12419/ Highest ..... 10539 ...... ...... 22... 10343 10573 10233 123 
104145 104% 99 121159 | Lowest....... eR OR ee wa ebaliea 102% 105144 10153 123 
1045g 106% 101% 12419| Closing...... Ene mr 10333 105% 10248 12 
November— 
x103% 107 ee ee nn... I” soudee “sensed. seeced x102 10633 i024 124% 
104 107% 103%g 12519} Highest ..... LOGS ......  wcccce  ccceee 10233 107% 1035, 125 
1031, 107 1017, 12413/| Lowest....... MRI ib agi eS Sites 02 1061g 102% 124 
1037g 1075g 10344 12549| Closing ...... SE ee ee 10244 107% 10358 124% 
December— 
103% x1061g 102% x1231!9| Opening..... 106% ...... ......  ----.. 10215 x10533 103 x121\4 
103% 106149 103 12349 | Highest .. ... EE eeule:. cethian Jauweae 1033883 10633 104% 122 
1035g 105% 1024 123 Lowest.......  waguds Tudibihs ”. aemmede 102% 20533 #103 1214 
103% 106% 102%, 123 Closing .... .. EE Kanked.  debnbs steer 10333 10633 104 122 
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PRICES FROM 1860 TO 18789, 


STATE SECURITIES. 


INCLUSIVE. 


The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions 
of late years. The debts of Northern States were created in large part for war purposes, between 1861 and 1866, 
and in many cases were greatly reduced by payments during the ten years succeeding the close of the war. The 
debts of the Southern States remained substantially the same at the close of the war as they were at the beginning. 
Amid the unfortunate and disorganized condition of affairs attending reconstruction, bonds were issued and 
endorsements were made for railroads, in some cases with reckless extravagance. Discouraged by the heavy loads 
thus incurred, and claiming that fraud or carelessness had much to do with these enormous issues, some of the 
Southern States passed “scaling” laws, or have neglected their bends and allowed them to remain dishonored. 

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the 
United States shall not “ extend to any suit in law or equity commenced or prosecuted against one of the United 


States by citizens of another State, or by citizens or subjects of any foreign State.” 


It is under the protection of 


this provision in the fundamental law of the land that States remain free from prosecution on their debts, and that 
State bonds become virtually obligations of honor only. 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually 
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct 
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and appear 
to be disposed to uphold the Eleventh Amendment in its full scope, so long as it continues to be a part of the 


Constitution. 


One of the suits was that of “ Self vs. Jenkins, State Treasurer of North Carolina,” in which a 


decision was rendered in the United States Circuit Court of North Carolina, in June, 1874, the opinion being 
given by Chief Justice Waite. In this action the facts presented a strong case for the bondholders, as they sought 
a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneysin his hands 


from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. 


The 


money 


collected under a special law to pay interest on those bonds had been diverted by an act of the Legislature, which 
the Court admitted to be unconstitutional, but no subsequent law had been passed to replace such funds, and the 
Court refused to order the Treasurer to reimburse them from other moneys in his hands collected for general 


purposes. 


not entertain an action brought by a citizen, directly or indirectly, to recover judgment against a State. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that 
of making the coupons receivable for taxes, and when such a provision is embodied in the law under which the 
bonds are issued, it has been held in Virginia to form a contract with the bondholders which cannot afterward be 
annulled by act of the Legislature. 


It is pretty well settled, therefore, by this and other cases, that the courts of the United States will 


{Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each week, at the N. Y. Stock Exchange.) 











































































































1860. 1861. i862. 1863. 1864. 18t 5. 
DESCRIPTION. nn 
Lowest. | Highest. | Lowest. , Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. { Highest. 
Ohio 68 mee. pecesess ee eee ees ee CR tee, 6 TE RE, .. one secdiclvensnc ccndslcse. dasevcsloccoadeedvelacds in cvese os ceevese 
aie os ws 99 Dec. |1063{ June) 65 Apri ff Sy Ree ecneRtER ope ientiebathuitssiataleaaadies iat 
iil. Int mp. Stck.’47/100 Feb. DC Diibiées a+ Reneitee Lebiens ababbebbhncedeva dehedoensnibshks es uaubdiededdisiacalnccddewabal dcabinuctieuae coccee 
* (| nterest. oe ET ES 0400 00er a0 clase she dnces Innes conseaplidet  snuesloes< eee cedal sus oh<xbeetnces bocunsiles acdncecesioctesescée Leeawsenes : 
Til. 68, °79, cou........ 1043 May.|1063¢ Sept.| 75 June| 85% Sept.) 80% Jan. ee —_ 
a a ee Bo ee = — Re See: Se oP padecels o6s0nbes Moeetace oes 
Indiana 5 per cent. fk *%) Be *, ee USL me US OB UT BS CO 8 RRR BRRORIE Ie pRReNEY eRReRIes: EtIRe Haeebeere 
Michigan 6 per cent...; 98 Mch./106 June) 77 Dec. | 833% Oct. | 7734 Jam. |105 Dec. |... 10... .. |e cece cee eee lececccceencls er Saye cesce 
eee per cent. 64 Dec. | 93 June; 24% June; 77 Mar.| 42 Jan.| 65 Feb.| 57 Jan, | 6734 May.| 52 July.| 64 Feb | 50 Mar.| 92 Dec. 
en c. new bds ES I FER SP ee As SIE REE. CN ieee? Mas koe ‘Cay Sek bareebeaceseheasinainaes 
bh pany 6 per =: 73 Dec. | 95 Mch.| 36 April) 81 Mar. | 49 Jan. | 653g Oct. | 49 Dec | 7% Feb.| 47 Jan. | 64 Sept.| 50 Jan.|%3 Nov. 
OE EE PN OE Mae MRE Mesa Fie Hen, Pea eam ies ree nL Se ee CREA 
N. Carolina 6 p. c. Tig Dec. |100 Sept.| 44 June) 82 Feb.| 60 Jan. | 74 June} 53 Dec.| 80 Mar.| 49 Jan.| 63 Aug.| 58 Jan. | 86 Dec 
N. C. 6 p. C., new bds. eee eee eee ee eee ee ee 2 ee ee) @eeereeleeeeereeeeeleeee te . ee . . eeeraee eee @eeraeralereers eee -«@- Sleeeeeeerseseleses eeeeeee 
N. C. do. Special Tax. Re A Oe SE maT NaN PME Siena” ne boss secl senceasenes 
Miesouri 6 per cent...| 61 Dec. | 84 % June! 35 May.| 72 Jan. | 40 Jan. | 56% Feb. | 59% Dec.| 75 May.| 60 Oct. | %5 April| 51 Mar.| 79 Dec. 
Louisiana 6 per cent..| 94 Jan 994g Oct. | 45 May.) 77% Mar.| 59 Jan. ! 70 ar.| 55 Nov.| 80 Mar.| 52 Feb.|/ %5 April) 60 Feb.| 80 Dec. 
California 7 percent..' 82 Jan. | 95 Sept. | 71 May ‘ 88 Jan. ' 763 Jan. |116% Dec. /114 Aug. !129% Mar |123 Jan.' 167 Aug.!112 May./155 Jan, 
1866. 18ti7. 1868. 1869. 1870. 
DESCRIPTION. | = <—— = ss nl 
Lowest. ; Highest. | Lowest. ; Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. Highest. 
Tenn. 6 per cent 84 Mar. 100 June |x61 Jan. | 70% July.|x59% Jan. | 1834 June/x49k Dec.| "0 Jan. x524¢ Jan. | 70 July.| 61 Dec. | %6 AGE 
FEE EES CED BATA Paar, Reyes --+4.--.-+| 403¢ Dec. | 69% Jan. | 4534 Mar. | 68% July.| 61 Jan. | 1653 A 
Virginia 6 per cent....| 60 Nov.| 72 Jan. | 41 Mar. 60 dau x43¥¢ Jan. | 60 May.|/x47 Dec. | 5934 Jan. |x48w Jan. | 76 Mar.| 59 Oct. | 74 April 
ES TE: EE, RL CR Tlie RT Sse oti ie (h 49 Sept.) 63% Jan. | 57 Jan. | 73 Mar. | 603¢ Feb.| 75 May. 
N. Carolina 6 per zoe) 73 Nov.| 88 Jan. | 45 Mar 3¢ July.\x50 Jan. | 79 June|x40% Dec. | 663g Jan. |x40 Jan. | 55 July.) 31 Dec. 514 Feb. 
N.C. do. new bds. jose jabeveden ee, rer es Se eS, Te, Keren eet. 27 Nov. | 64 Jan. | 204% Dec. | 3634 July.| 153% Dec. | 29% Feb. 
oS Se Special ax. MBS ty yea bier ak liek danke base” aoe’ laser “sana POMRAD Saad SME aE ee ger figserel -+-°"**| 1236 Dec. | 21% Feb. 
863 OV e e une an , ° 
Louisiana 6 percent.. 80 Jan. 100" oct 80 Fe 90 ion aera os eeeen bani sot se ssebes Ateteuseds — ¥ ov = 
California 7 per cent.. 106 — 1200 Oct. (115 Jan. {128 Dec. |128 Dec. |184 Map. |...........].....c0c05 cater nied didaneeusace peeee ectes oC ccccccccee 
Connecticut 6s. ; ; Jee DT ME Riccscyckacehesepesddantipedstaah skdhnees dedsdedinactise tks PEP SIREK os eeese seece 
Rhode i a a BE OBS RE SY eR REE: ae CAE! RES Seis) iia -coseonm 
































STATE SECURITIES. 

















































































































hs +8) 
1872. 
DESCRIPTION. JANUARY. |FEBRUARY| MARCH. APRIL. May. JUNE. | JULY. AveustT. |SEPTEMB’R| OCTOBER. |NOVEMBER| DECEMBER 
z Low. High.|Low.High.| Low. High.| Low. High.| Low. High.| Low.High.|Low.High.|Low.High.|Low.High.|Low.High.|Low. High.|Low.High. 
Anansi beikes «ade cece cccc] cece oee-] 53 — 59 | GO - 60 | 623¢- 62%) ....—.. | 57 —-60 | 57 -59 | ....—....] ....—....] 58 —- 62 | 55 - 55 
ES Tas ce eel 90 -90 | 90 -90 | 8 -85 | 81 -8i | 8 - 88 | 82 -8 | 83 - 85 | 80 -82 | 8 - 8&5} 80 -80 | & -83 | 81 - 81 
Asteanens 60. funded.| 50 -50 | 57 - 57 he - 55 - 54 - 5654| 573¢- 5755| 50 - 54 [47 -50 | 47 - 47 | ....-....}40 -40 | 42 ~ 42 
do "3 L.R &Ft.S. 54 -— 54 60 - 60 ee, eee ee, ee ee -& 53 - 53 50 - 53 51 — 51 sem: coool oan @ geest dane”. hous 
do ts LRPB&NO; 45 - 45 | 49%- 49%] 45 - 48° | 41°°- 44) 42°°- 43°] 44 - 4g)... 44 - 44] 48 - 44 | Le I) TE) 307° 80 
Caiifornia 7s.........)110 -110 [110 -112 [110 “111 110 -110 |110 -110 {110 -115 111 -111 j111 -111 |109 -111 | ....- ..../110 -110 [109 -109 
Connecticut 6s.......| 98 -100 [100 -100%¢/100 -10034|10114-10134|101 -101}¢|1013¢-102 99 -— 995, 99 -100 {100 -101 {101 -101 [101 -1013g/101 -1023 
ome o 7 AESED AS 70 -%7 | % -—-% | ....—....| ....- .--.| 7 — 7 | 72 -74 | 70 -22 | %3 -73 | 70 -70 | 74 -%75 | 70 -70 |70 - 7% 
ne -eeem .-.-| 85 — 86 | 84 - 88 | 88 - 88 | 88 - 90 | 88 —- 8834; 85 - 88 | 87 -88 | 8 -85 | 8 - 86 | 85 -88 | 8 - 8&8 
Mlinois 6.” "Th. oa. 98 -100 | 98 -98 | 98 -98 | 98 -99 | 98 -99 | 98 -100 | 98 - 98 - 97 | ....—....| 98 -—-98 | 98 -98 | 98 — 9BY 
Kentucky 6s.. : .| 95 -98 | 97 -98 | 98'- 98% 971- 9734; 98 -99 | 98 -100 (100 -101 | 99 -100¥% re ...~ ....| 98 —-98 | 98 -— 98 
Louisiana 6s, Levee.. 62344-— 623¢| 624¢- 6235| 62 - 62 673g- 673¢| 63 - 67 67 — 67 55 - 60 56 - 60 asa .| 50 -— 50 50 - 50 Pe en 
ad 8s of °45...| 34 = 74 - 8 8 -'%8 a", — 831¢- 8314; 79 - 79 70 -— %5 70 -— 70 a es Pas ee he” tee a 
DO, cn cncec tens “1100 -101 {101 -1011¢/10i -10134¢/100 -1! 1 |100 -100%|100 -100 | 99 -100 (100 -100 [100 -100 9914-100 991¢- 9914; 99 -— SP¥¢ 
Massachasetis ts, a6 983¢- 983¢| 9814- 99%) 98-99 | 99 0 99 - 9914/100 -100 {100 -100%4 100 -100 | 99%- 99%) 99 -99 | 98 -98 | 98 -— 98 
6| 10834-1083, |1073¢-10834/108 -108 |107 -107 |105 -105 | ....- ...| .. SEES Whe i, METS Co ate, A ee 
Maryland 68, D: fence e101 24-103 03 -104 |104 ~105 [103%%-1043;|104 -104'y|1024%-105%% 1023{-104 |102° "10334 |102" "-1033; 1014-108 102 -10334|1014¢-103¥ 
Michigan 6s, 1873.. -98 | 98 -98 | 98 -100 | 99 -99 | 99 -99 | 99 -100 | 95 -97 | 95 -95 | 95 - 96 - 98 | 98 -98 -100 
Missouri 6s.. 95 - 97%] 94 -95 | 91 - 95% 2514- 95% 95%%- 9614! 9634- 9734| 94%- 94%%| 93 - 94 | 91%- 93 2 - 92%| 92%- 94%] 944¢- 95 
do H.& St. Jo| S$: -94 | 92 - 921} 921¢- 93 | 923¢- 93 -— 933%) 933¢- 941g] 9144- 917%; 99 - 91 | 89 -91 | 89 -91 | 91 - 913%) 91%¢- 92 
New Hampshire ‘s...| 9974-101 |10034-101 |100 -101 | 993,- 101 NS Pe PA es ae aitee 98 - 98 974¢- 98 | 9T35- DIM 
New York 6s, Boun;: ¢ 106 -107 |1063;-106144|107 -1074¥ 1073Z-108 108 -i09 |1081g-109 |10574-10634|107 ~108% 10634 -108 10534107 106 -107 [1063-108 
do 6s, Can, 73 106 -107 |106° -106/105 -1063¢|105 -106 {107 -1074/193 -105 (165 -1053g|105 -106 (105 -10544)104 -104 (105 -105 (103 -106% 
do s, Can, ’74| 98 - 48 -101 (101 -101 (100 -101 {100 -101 {101 -102 {100 -100 |100 -100 |100 -100 98 - 98 98 - 98 97 -100 
North Carolina old 3214- 34135| 82 - 84/| 35 - 38%{| 36 - 3634| 303f- 36 | 30%- 35 | 33 - 34 | 33 - 353g! 31 - 33%] 32 - 3334] 38 - 86 | 344/- HY 
do s, Fdg 66 23 - 2 22 - 2% 23. — 27 25 = % 24 -— 24 2 - Q27 - WY 26 — 27 21 - 25 20 - 23 24 =- 2734 2'g- Wy 
G0 ts ap. tax| 19 ~ Int] 1asge Lase| I= 16 | 149g 14] 4 ~ 14eel 14 1B | 1s — 2" | ds 45 | a2 38°] 10 — 42 | dase 14K] 14%e dase 
8, Sp. tax} 12 -— 1214/ 12W- 13 13%- 4- 144 - 1446| 14%- 6B -* 5 - 2 2- ~ 2 %- 14 
Ohio 6s, °7%5. .|100 -101 j|:0! “401” 101 -101 tor 101 101 -101 |100 -100 98 -'» 98 - 98 SR AE Pe ee 100 -100 
Pennsylvania 5s, epn 95 - 964%) 96 - 97 97 - 99 99 - 99 99 - 99 99 -100 |100 -’ _;|100 -101344/100 -100 |100 -100 97 “101% 97 -1014 
do 6s, 67, "5-10. 1913g-101%%|101 -10.34)101 -101% agi 105 -105 (10534-1064 (105 -1.6 |1013¢-102}¢|101 -101 [101 -10144/101144-101% | 1013¢-102% 
Rhode Island 68 So emiand -1003¢}100 -1005¢|1003¢-1003¢/101 -101 /|1013¢-1013¢|!02 -1024¢| 993¢- 9914¢/1003g--101 {101 -101 [101 -101% 7 ~1014%}102 -102 
South Carolina 6s.. 49 - 50 52 — 54 52 - 53 40 - 40 50 - 50 52 — 5244) 52 - 56 50 — 56 40 - 50 | 45 - 50 ~ 50 50 - 50 
do & J| 25 - 303] 291¢- 32%] 30%- 39 | 327%- 38%] 32%- 363{| 29 - 34%] 28y-:9 | 25-29 | 23 -25 | WY- BY x6 25,23 - 24% 
do A & O} 22 —- 27 2634- 31 278 - 8444| 35 — 36 301¢- 33 25 — 32 26 — 26 23 - 2 2334- 25%4{| 2314- 28 26 - 2734) 25 - 2% 
basa 6s, old.. 635g- 614) *51g- 663f) 66 AT 6614- T03¢| 673¢- 73 F2u- 7% 733¢- 7434) To4- 74 72 - 73%) 724-75 | 73%- (5%) 78 - 80K 
6s. new. -| 63%4~ 6574) 653¢- 67 66%¢— 67% | 663¢- 70 61% "3 | %21g- 743¢| 73 - '74%| 7334- 741g] 724¢- 73% 1234 15%| T3g- TSX] 73 - 80% 
Texas 10s of "7 al ec duce - 88 | 8 —- 86 - 84 | 844-85 | 86 - 86, | &6 - 87] ....-.... jes if Re ER ERS 
Vermont 6s.. 10034101 1011f-1013¢ 10 101 100 -100 14 ~101 100 -100 |100 -100 |100 -100 |100 -100 |100 100 100 ~100 1100 Puad 
Vir ae old.. 50 - 50 521¢- 5635; 50 — 55 eeoom ees | 4536- 51 44 - 48 42 - 44 44 - 46 44 - 46 43 - 44 44 - 47 H the 
ae 6s, new.. 50 = 50 55 - 57 56 - 53 55 —~— 56 - 55 52 —- 52 48 - 50 50 - 50 48 - 51 50 - 52 51L- 4, ni2 
do 6s, consol.. 51lig~ 5254! 55 — 57! 5445- 59 5154- 5444 53%- 5645! 54 —- 56 503¢- 52 50}¢- 51 501¢- 5037’ 51  - 53 Sig- 55 5G | Sig - t% 
. 1873. 
ae 
DESCRIPTION. JANUARY.|FEBRUARY! MARCH. APRIL. May. JUNE. JULY. Aveust. |SEPT’MBER} OcToBER. |NOVEMBER| JECEMBEB 
Low High.|Low.High.|Low.High.|Low. High.| Low. Nigh.| Low. High,| Low. High.) Low.High.|Low.High |L w.High.|Low.High./Low. High. 
Alabama 5s, ’83...... 57 - % s Prkcdaane een = - wooo eee 5 - 45 | 45 - 46h | 45 - 46 ey tee Ra SG 
do 58, °86..... ek, dee aang Oe cee a en's odivena cuca A See es 2 wee 
A so ae she WD Bitte © ce deen © a aE ek er eee RE SES Sen 
do 8s, M.&E.RR _- 84 - 84 |....-.. oo = 6S sbeckeuns ™ seed * sae P cees ® aeds ee en pe = eee 
do 8s of 1892. eee a ee ae -- 864- 8614]. .. -.... -.. oi. —, cecal aka. 8 ama eo 
Arkansas, 6s funded.| 30 - 30 | 35 -40 | 35 - 389 wo 80 -35 | 2 -36 | 30 -39 | % -29 | 39 - 39 © ced Bocuse apne eee ae 
Ge Gh Mame CMa ccs © weesfeccs © cee Incee M's ase 2s Ss E> met as es at eS 6€FlUelee Se ee a as 15 -15 |17 -1T 
do 7s, i Mii Miestencd © saesvtvcoe. © cas ‘im coe > ooee| 18 —- 18 | 18 =—-18 | 18 —-27 | 2 -20 |....-. = ceeet 15 = 0 OT 17? -~ 
do 78,L.R.P.B&N.O}.... - 2... aoe 4ccakiee & consteess - ....}18 -18 |18 -18 | 18 —-27 | 20 -§ ne OP ake ne 15 -15 |18 -18 
GO Wh, TEAR IE cose = cccchacce © cccclooes © covets o'-« & geek ae 18 =-18 18 — 27 - wee Wan. @ s -....} 15 - 15 18 -18 
do %, Ark. C.RR.|.... — ....].... = ..]---. = wee @ eee] 18 - 18 | 18 — 193%] 21 —- 25 | 20 - Qwi.... - ....115 -15 |.... -—....]19 - 19 
Cal.fornia %......... wesw ~ ---. 1108 -108 [10814-109 {110 -110 [115 -115 |115 -116 {111 -112 [110 -111 [110 -110 |.... = ....].... - 1... 101 -104 
do %, large bds.|.... -— ....|108 -109 |108%s-109 |110 -110 [115 -115 [115 -105 |111 -112 |110 -111 [109 -109 |100 -100 |....-.. .|....- 0... 
Connecticut 63....... 99 -1001¢/101 -101 {101 -101 j101 -101 {101 -102 [102 -10234| 98 - $934) 99 -100 |100 -100%{| 97 -100 [100 -100'4|100 -100 
eorgia 68........... ite: "5 -%5 |70 -%75 | 70 -%3 | 72 -82 | 76 — %6 a era a ee See UlCUa SO 
do ‘%s new..... 8 -90 | 89 -90 | 88 — 884) 8% -89 | 90 -91 | 90 -S0 | 86%-88 | 89 -90 | 89 -89 | 7% -~% | 70 -80 | 8 - & 
do ‘%s ee tas a Uo 6 er ee ee | es | ee ee ree SOL Pere IE Fee RE eee Bae Ee te ee 
Illinois, 6s, °%77, cou..| 95 - 97 | 96 -97 | 96 -96 | 95 - 984/95 -95 | 95 -99 | 90 -98 | 95 -95 | 9% -95 |....-....| 8 -94 | 95 -95 
do canal, ’70.. SS = eee ae ee OOo eee See Se eS ee ee ee PS ee, EME Se mae ee 
do 6s cou., °79.. 95 - 97 96 - 97 ,| 96 - 96 oo cece] 95 — OS 95 -— 98 90 - 99 95 - 95 95 — 95 90 -90 | 8 - 94 95 - 
> Me BORLS nc © coccBaccs @ cncctnade > otssieke — ccccfocee © o--.| 99 = 9736) 90 - OF |.... = ....1 98 -98 1102 -102 | 90 - 90 |.... -.... 
Indiana 5s..... he ie EE TSR a Fg PE be vavelecds © baccdaste * sacckeacte ™ senslodce @ ue Unaih Sccocke omen tale =50 - Tee «ae 
Kentucky 6¢ ....... | 95 - 98 TW- 976| OT - 914) 97 - 97 | OT - 9735) 98 -99 | 95 -95 | 95 -100 [100 -100 | 95 - 953g].... -— ..../180 -100 
Louisiana 6s.. oe Jecee — oe] 52 — 52 | 4B =—- 42 | 42 - 43 |.... = ....].... — «oe | 50 - 50 | 4539- 45].... - 2... - ...., 35 ~35 | 388 - 8 
re) fis new.. aon Ne een eee -....| 40 -40 | 40 - 40 me = 41 -41 | 42 -~42 |....-.... Oe onal ab Soest att cee 
bo 6s Levee et Ge Eves WW sdeakiode S tbatinde @ che Bete Sen i> = soon © coco, OS ~ OB 1 GB — BB 1 OD = FRI 24.8 cccclce - © exc. 
7 Saree. ay ee EE Oe ee ae aa” - ~ 52 -54 | 55 - 55 > OP techa Oras Boss Mimte 
Bs we eee 86 Gg ahr Ges ee sh: Matec. te oe cntthbhe Mca, Vina Wt cccdl. hc WM acdc nena wo 
a0 8s of 1910 a ae eres! i Side Msccet ties - iene: he0tE ae EE Baéha © évacEusks  sadaleaate & teak dent wees 
Michigan 6s, 1878... 100 -100 |....-....]....-. ..}..0. - Re FS I I ae Li car meaet Merwe Bode Sher gece 
do "Mithcces 95 - 97 96 - 9745! 96 - 97 96 - 96 95 — 95 95 - 95 92 -— 92 96 - 96 95 - 95 20 -90 | 8 - 90 95 - 95 
= gh Desai 9 -97 | 96 - 973| 96 - 97 ais 95 - 98 98 - %8 92 -94 | 95 -96 | 95 -95 | 90 -90 | 8 -90 | 95 - 95 
o a a Oe ae ee ee ee - PE BS rer: Fret yer aE: ee Reh aR! aS” Se ne ee ae 
eet & RS ee 921¢-— 9234] D1¢- 9434¢| 93B%{- 953g] 93%/- 933{| 93B- 94 93% - 96% 923-933; 90 -93 | 91 - 91%) 85 -88 | 86 - STW&/ 92 - 92% 
& St. J.) 89 - 90 90 - 92 901¢- 91 90 - 90% 90 - 91 92 - 92% | 88 - 92 8945- 90 8s -— 8&8 82 - 843%| 79 —- 85 88 - 90K 
ao 6s, Asylum| 87 —- 92%%| 925¢- 9234] 94 -94 | 9344-9345) 93 - 938%] 94 - 94 | 91¥9- 9136) 90 - 91 |....- ...| 84 -85 | 82-84 | 89 - BOX 
N. Y. bounty, reg.. ee 105 -106 [105 -1063¢|1053Z-106 [10554-1064 10234107 > aad es aoe -105 (104-105 |1021¢-104 /|1033¢-1033¢|1011¢-1043¢ 
do do conp.../105 -105 |105 -106 |10534-1057%4|106 -106 /|1055,-1061/1065,-108 ~1053¢|1043{-105 |104%-105 |10834-10334|103 -1033%|104 35-106 
do 6s canal, °73...)107 -1U8%/107 -110 {110 -11034|106 -106 |109 -113 {111 -113 112 “1138 {112 -118 |112 -112 |105 -105 |105 -105 |.... -.... 
do 68 do %4...)105 -1073¢)107 -108 |10514-107 |10514-106%|106 -107 {107 -108 {106 -1114¢/111 -112 [111 -111 |103 -108 |105 -107 |108 -108 
do 68 do %%5...|105 -106%|107 -108 [1053-107 |1054,-106%|106 ~-107 |106 -108 (106 -108 (107 -108 [106 -107 [106 -106 [105 -107 /108 -106 
do 68 do ‘77%...|105 -10634|107 -107 |1051¢-197 |10544-106%|106 -107 |106 -108 (106 -108 {107 -108 |106 -107 [106 -106 {105 -107 /103 -106 
do 68 do °%8...}105 -106%|/107 -107 |1053g-107 |1054%-10645/106 -107 [106 -109 |106 -108 (107 -108 |106 -107 [100 -106 ‘105 -107 [108 -106 
do 5s do %4...)100 -103 |103 -105 |108 -105 |104 -104 (108 -104 |104 -106 |.... = ....|107 -108 [106 -108 (100 -106 |105 -108 {103 -108 
do 5s do -" eoee = «e--/103 -105 [101 -101 |102'§-1021¢)102%W-10244¥/.... =- ... |.... =... 103Y-103W}.... = .... inva, © couthaste  setaiianks © aahe 
do 5s do ete. @ «---/103 -105 [101 -101 [10219-10239 / 1024-1026 ).... - ....].... PP Ee - —— F * Sere 
do 6s Eat *e7l114 -114 [113 -113 |115 -118 |118 -118 ‘118 -119 1191¥-11914|106 -107 -116 ee = w we  f 118-118 «1110 «—--113 «41:0 ~-113 
N. ceneen old...| 83 - 83%| 28 - 28 | 31 -31 |% -8 27 -29 | 2 - BW | 6 - 27 | 22y- 2yW oe 27% | 20 - 22 | OW -22 | 3 -AUAy 
do 6s N.C.RR.ccu] 57 - 58 | 60 - 60 OG Bios OP haetens W. cudktene WD. wotelee - ....| 40 —- 54 |.... -....] 3 - 2% | 2 -30 | 30 - 3 
do 6 d» ex coul.... — ....| 44 - 44 | 446- 44¥g].... = ....]. ree es ee wel oo ~~ oe] 8S. — BS 25 -25 | 20 -2% | 2 -2 
do fdg act, dl ..| 40 - 40 22 -— 2 15 - 15 16 - 18 18 -18 6 -18 16 - 16 17 - 17k ‘iéiy- 16% 17 -17 ine P-eeest ae = ae 
do a 68. - 2 paed W bddedeeen) we 6 -— 16 W7ig— 17}¢) 154- 15: wee @ oeee| 15 16 163g- 17 ey as ee 
Oe aes 15 -19 | 1% - 183%) 17 -17 | 16 -17 | 17% -1 155g- 1545) 15 -15 | 1539-15) 16 -16 |.... -....]. - ....| 14 - 16 
do 6s - rrvemen tax.| 10 - 10 10 - 14%) 12 - 12%) 13 - 14 124¢- 15 122 -17 13 - 134%!18 -13 10 - 11 10 - 10 5 - 6%) 9 - 9 
thio 6a, °%5.... 2.0.6. 101-101 [2.2 = ccccdecee @ 00-00 100 1100 -101' | GB -104 | 9B -100 [20D -2300 1.2... — ‘wcckccee @ cccel @ =~ BW fF. .. =. .ce 
_ 6s, 81... ....../100 -102%¢)102 -104 |104 -104 [104 -105 |103 -105 /100 -105 |100 -102 |100 -10214/100 -100 |.... 99 -100 | 99%- 9914 
Pk Mil achbseees 102 -1034¢|103 -106 {106 -106 |106 -107 |106 -!07 [102 -105 |100 -103 |102 =-1023;).... -—- ...J.... — ....| 99 -100 99 -100 
Rhode] Island 68.. ... {100 -1005¢ | 1003¢-10034 |: -101 {101 -101 | 98 -100 (100 -100 | 98 -98 | 98 -99 (|100 -100 |.... - 99 -99 |100 -100 
Gatien Ob... 001 OO — O lice. — cccckasce © 10ct = O8 2B ow O81... <3. 18 -~ 28 | 3L - 821g] 821g- B24) 28 - 26 | 22 -2 | 2 - 24 
do J. vw 21 - 225¢/ W - Wy) 17w- OW | 17 -19 | 14%{- 1749) 15 - 164) 14%{- 1544] 14 - 15 | 14 - 14 9 -ll 8 - 8%| 9%- li¥ 
do 68, A &O | 22 - 2434/ 23 - 2534] 19 - 223%] 224-28 | 2 - 2 | 2 - Ww] 2 - 2 | 21 - Ww! OT- B7y) 2 - wk. Lk elle cece 
do meee a 244f- 244) 22 - 2W 18 - 22 - 15 -17 16 - 16 17 -17 18 — 20 18 -19 12 -138 llW- 124] 14 - 14 
ine. eon * ite Me taatdes Oh wee 6D Beece 6 rence ee. Se Becce @ cacdh BE WH EM WHE Finn @ vccck oda ™ cieasie tice 
do —— es — . celecee ~ «-e-| 20 —~20 | 2D —-20 | WD -2 | W - 2 ca We deeclaadal i reahe Whee 
re) “Ts of * i. er. adic snakintice * ~ 22 bese son. whedicase @ cocebcake & ckashsate @ éacstassa:@ 40tT Ee ee 
Tennessee 68, --- "8 - 81 T9%4- 82 804¢- 8434; 77 -— 8044 = - 8i3 s| T83Z- 7955; 80 —- Sl 8t -— 824} 8i4- 81%) 68 - 73 63'- 7% T53¢- 801¢ 
do new. 738 - 80%] 78%%- 82 | 804;- 85 8 -80 | 79 - 816 - 79 | 8034-81 | Sl - 824) 81 - 81%) Tl - 72 | G24- 72 | T4K- B81 
Texas 10s of iNiwees 73 - % 73 - 75 69 —- 69 69 - 69 69 —- 69 77% -— 7 |.... - ....] TO%- 86 854¥- B54)... —....| 80 - 80 82 -85 
vas ®. | 45 -45 | 45 -47 | 44 -45 | 42 - 44 | 43 - 420 } 43 ~ Bs 42 -~43 | 42 - 438%) 42 - 42 | 82 - 86 | 82 -34 | MM +987 
Oo 68, new..... 50 - 57 | 50 -50 | 1 -51 | 49 -49 | 49 - 50 | 50 50 -50 | 50 - 50%) 50 - 50 | 385 -40 | 35 - 40 | 40 - 40 
do 628, consol..| 5434/- 555) 5434- 553) 554(- 564) 50 - 5344) 53 - S4y 54 k= Bk 52- 584 51% a3 | Bi Sl) 44 - 484) 44 - Wy! 49K- SOY 
_do 6m, weferred.| 14%- 15 | 14 - 14%! 14 - 14%) 13 - 13% 1 10%- 124! 8 - 10%'10 - 10%! 11 - 12 |19 -12 | 7 - 8%! 7 - O | Qig- 91 

















tate a tae ae 


A TA SES Ch Gn aaa 











og? Seger nA 
a ee ee ca 





& 
4 

: 

} 
Z 
4 
ia 
4 


PRINS -SAT we No SAAR AER Bye 
% m Tee, i De eae ah 











STATE SECURITIES. 














































































































1874, 
SECURITIES JANUARY |Fesruary| MARcH. APRIL. May. JUNE. JULY. Avucust. |SEPTEMB’R! OCTOBER. |NOVEMBER|DECEMBEB 
Low. High.|Low. High.|Low. High.|Low. High.|Low. High. |Low.High.|Low. High. Low. High.|Low.High./|Low.High.|Low.High.|Low.Hizh. 
Sichome » linens Sieeeioess * wa cae Meee. « = ae ena Oe ecee ~ ..- | 30 - 380 | 30 -30 | 30 -30 | 30 - 38 | 88 - 39 
do Ss 1858 eeesee 23 - 6 oe ~~ ceeeiesse ~ eve on — eos eoce * ceesleoces ™ esvelsseoe ™ ee 30 - 30 30 - 80 30 - 30 30 ~ 38 38 - 89 
do 8s, = ia neue — encclecee © e . fecce — cee-] 40 -- 40 | 40 -40 |....-....14 -45 | 45 -45 | 46 -46 | 45 -45 | 47 -48 | 50 - 50 
do , 1888. . eeoee ~ ceoseiseee  see-feeee ~~ eee 42 > 40 40 = 40 aia . 45 - 45 45 ~ 45 eee * coeelreee “ sees 40 ~ 45 eree ~ esee 
0 8s, M.&E.RR. eoee * sceesiee- © ee hose ™ eeee ~*~» . 40 - 40 soo. © esoskheeoo “._ aege coe “ evesteese ~ ose o-2@ @* eooosescso @™ seeclecee @ ceed 
Arkansas 6s, fanded.. 30 - 32 | 338 -34 | 30 - 35 | 32% - 824] 2 -30 | 2 -2% | 10 -15 | 10 - 15 8 -18 | 18 -15 | 20 -21 | 20 - 22 
do 78, ey 15 - 23 20 = 20 16 = 16 16 - 16 13 = 14 ceeeo = sbéneoe* © eee 5 7 6 8 = 11 9 - 12 9 = 9 8 = 12 
do 7s, t. B..t WB Mm  l.cce — cccsl Oe BB TMB Ke BM TIS Me MM Lice — cvcel 8 - § 6 - 6 8 -11 9 -~12 | 12 -12 8 -12 
do 73, LK P.B.&NO 15 ~21 | 16 -16 | 16 -16 | 16 ~16 | 18 -—14 |....- ...] 8 = 8 6 - 6 8 -11 | 12 -12 8 - 8 8 -12 
do 1s, M. O. & 15 -20 |.... — ....j 16 -16 | 15 - 15 . 10 - 10 8 - 8 Boe 8 -11 | 12 -12 8 - 8 8 -12 
do ‘%s, A.Cent.RR.| 15 -16 |.... -.. 16-16 |15 - 15 10 - 10 8 - 8 ~ 8 -11 12 - 12 8 - 8 § -12 
——_ — RR 0 -111 a -112 {112 -112 {113 -113¥% 1124-118 112 -1124|110 -112 110 “1104 1103g-111 [111 -112 |112 -114 |112 -114 
DU, MED cccecclosse oceeee SEED Lecce ~ coscleces ™.005610c00 - BP Ped eer eo re SE eee Sa ee aay eee 
Connecticut 6s....... 97 -101 {160 -101W/i01 -101 |101 -10244 102 ~103 1033¢-1033¢|101 -1025, 102-1023 102%-103% 103 -104 |104 -1043¢/105 ~-106 
Georgia 63........... 65 -65 |75 -%75 |% -% |75 -% |75 -76 1% -% | 75 -75 | 77-77%] 73 -~% | 76 -76 | 7 -79 | 79 - 80 
do Qs, new. ...| 82 -84 | 8% - 8735] 874- 87344) 89 - 89 | 89 - 8935) 90 - 91 | 8834-89 | 89 - 89% 894- 89%| 88 - 89 | 89 - 903%) 91 - 92 
do 7s, endorsed| 77 - 77 7 -%8 |....-....)79 —-%7 | 77 -79 |... -—....| 80 - 80 - 80 | 80 -80 | 8 -82 | 8 -85 | 8 -- 87 
do 7s, gold. ... a. Se OD Binn6 @ oosciunes anes 71 -79 | 80 -81 | 80 -—80 |.... —....] 75 -—%5 |x72 - 72) T3M4- 75 | 75 - 7 
Illinois 6s, cou., 1877.| 95 - 95 | 96 -96 | 97 - 97 | 97 -100 {100 -100 [100 ~-102%;|100 -100 {100 -1003¢/100 -1003¢/101 -101% 102 -102 |102 -102 
do 6s,cou., 1879.| 95 -95 | 96 -96 | 97 -97 | 97 -100 |100 -100 |100 -102%/100 -100 |100 -1005/100 -1003¢|101 -101% 102 -102 |102 -102 
do 6s, war loan..|95 -95 |96 -96 |... -eee| 98 98 |100 -100 {100 ~1023¢].... - ....|100 -10035/101 -102 |101 -101% 102 -102 |102 -102 
Indi cs + eae 1100 -100 |100 -101 [101 -101 |101 -101 [101 -101 [101 -101 [101 -101 {100 -i01 [101 -101 |101 -101 {101 ~-101 /101 -101 
Kentucky 6s. neuen 98 -98 |100 -100 {100 -100 | 98 - 100 -100 {100 -101 | 9734-100 |100 -100 |100 -100 /|100 -101 100 -102 {102 -102 
Louisiana 6s eeeereeee eeeoe *” sesoeteeoee ” o28 secon ee sees ™ sees © oeer 20 = 20 20 - 20 22 =— 22 20 - 22 21 - 22 22 — 27 24 - 25 
D+: iM scles @ © seggicose- * sbecteoes © cansnnese © secs ~ ceee| 20 —-20 | 20 -20 |... —....| 20 - 20 | M1 -22 | 22 -25 | % -~2 
do 6s, new flo. dbt sess “ soosteoosee eee . > eee ee ** es00 secon ee 20 — 20 eee wm seeelesee = sesotsese * ove seo ™ sees 21 - 21 21 - 21 
do 7. peniten.. seco ™ ceosteeee © sene ° 7 50% ° = sceccscslesse @ ee 15 - 20 eee - «66 cooe @* cooojeeee ~” eco 20 > 20 21 - 22 21 ~ 22 
St 7a. ca? cape coe * paddies sé cave = ..ce].000 — ee | 15 - 20 | 20 -20 |... —... | 22 —-22 | BS - BI] 27 -2 |W -~ BB 
do 8s, Le (es eee ee ae ee — cccelecee — oeee] 20 —20 | 22 —- 22 | 2 — 2W - 23 -25 | 25 -27 | 2 - 2 
= ind. © sceuleees © sataleocs’? cutie © wcabh vo: © coca ee WEEE TID: dccec’@ ccc Bncee ™ ons teses ® sce a OEE 2g - 2% 
8s of 1 1910.. 26 — 26 oooe ™ eesese = se066 = eee “- = oe % - 29 cots 208 oo ecee se20 ~ «2 e522? ece ~*~ e208 
Michigan 6s, 1878-79..| 94 -95 | 95 -96 | 97 - 97 | 97 -10034|100 -10134/1013¥-102%|100 -101 [1003-101 {101 ~102% 1023-108 |103 -1(8% 1038 -104 
6s, 1883 .. 4 -95 | 95 -96 | 97 -97 | 97 -100%}100 -1013¢/101%-102W}1(00 -101 |100%-101 {101 -1023¢)10234-103 103-1034 103-104 
x i) et aes ae UC -101 {100 -103 |100 -101 |100 -101 {101 -101 |102 -104 [103 -104 {101 -103 |101 -103 
Missouri 6s, due 1874.| 90- 93%] 92 - 9534] 94 - 95 - 94% | 9454- 97 | 981¥- 99 | 93 ~- 9935] 9934- 9935] 993g -993,/100 -101 |1004-10114/10134-1023¢ 
do UZ Doce © epeglsoss ~ gasel os @ aan f = scosicoee ™ 98 - 984} 93 - 98 983¢- 9845 98 —- 99 9954-101 100 -101 |10134;-102 
do 6s, due 1876.|.... - .... ki ease ~ Leceheces — ce .csleces coe. | 97 —-98 | 96 - 9735197 -S8 | 97 -98 | 98 - 9934] SS - 98 - 99 
do 6s, due 1877.|.... - sae sai ~t  re -97 | 94 - 96%) 95 -97 | 95 - 96%) 964¢- 97% 97 -S$7 | 98 -99 
do 6s, due 1878.|.... - pi: @ gee - « — cee feces — veee] 97 ~- 97 | 94 -94 | 95 -95 | 9436- 9534] 953¢- 9534] $6 - 96 | 973g¢- O8Y 
do 6s, due 1879. a a? wa ~ em eese{eeee — eeee] 97 = 97 | 93B%- 9BK].... - ....] 98-94 | 95 - 95 | G5 -96 | 97 - 9839 
do 6s, due 1 ue re - ° segelssd + SM ceceindes @ aoe - “> 94 - 9137) 95 —- 96 - 983g 
do fag bds, ky 94 oo > ee - @ sonuheses’™ sepcheenh ™. adateasi: © 925f- 925f/....-. 92%- 93 | 93 -98 | 9636 96% 
do long.due ’81-"91} . ee - — .eccleeee — «ee. | 965Z- 97 | 925-94 | 924-938 | 93 - 94 - 94 %- 96 | OF - 98% 
do Asylum, due °92| 87 ~ 89°" - 91%} 90 - 90%; 90 -90 | 90 -94 | 95 ~- 954 =~ EP fesce © cocoisves © os §$2144- 938 | 93 —— 9 — 936 
Han. & St. Jo., due °74 88%- 92 91 _ 9246 913- 9235 91 _ 9) 91 = 94 a5 = 97 soo” es cecoe * eeoogeoeece ™ eos sae” ereclecee ™ eves 
do DTicias W eduglesda ® gaalesce @ co aneede * vessbessse @ cc ae .. ~....| 97 -97 | 98 -98 | 98 - 98 107° ~10i 101 -1¢2 
do due °76 ~ sind @ anon - - - 7 -97 |95 -95 | 96 -96 | 97 -77 | 96 -95 | 96 -98 | 99 -—-94% 
do due °86 - ee a - - .| 943¢~ 95 134-92 | 91 -91 | 91 -91 | 92 - S24 £3%4~ 94 - % 
do due °87 ee 9445- 9534) 913Z- 92 1%- 92 | 91 - 91 92 - 933 oes 95 - 96 
New York B’ty In, reg 1033g-1054 195 -107 ‘0635-1083, 106-1067, 107%- -110 106 -106 /1063, 106% 1063-107 |1073¢-1073¢ | 1077-1083, | 108 S08% 105 -108%% 
do B’ty In, cou} 1033g-1054%/105 -107 |1043¢-1073, 10634-1074 073-110 | ... -.... 105 0634 /10634-107 {10734-10734 +e -1' 8 10834 108% 108 54-109 
do 6s, Can, °74/105 -111 {110 -112 j111 -1!8 j110 -111 {110 -110 [108 -110 j1 “109 106 -110 |108 -110 |108 -108 oslo .co *.200 
do fis, Can, 751105 -109 |100 -110 |110 -110 {110 -110 |110 -110 |106 -110 |106 -109 |106 -119 |108 -110 {108 -110 110 -110 108 -110 
do Y Can, 77/105 -109 |100 -110 |110 -110 [110 -110 |110 -110 |106 -110 |106 -109 |106 -110 {103 -110 {108 -110 {110 -110 {108 -110 
do 6s, Can,’78/105 -109 |100 -110 {110 -110 {110 -110 {1:0 -110 |106 -110 {1/6 -109 |106 =110 108 -110 {108 -110 j11@ -110 |iC08 -110 
do 68, gold, rg, °87}. ceuclecce * cecefecee — .e--/112 ~1139¥]112 -112 |110 -110 [108 -108 |110 -110 |108 -110 |110 -214 |110 -111 |110 -106 
do 6s, gold, cp, ’87|110 ~tii 110 -1133g]112 -112 [112 -113%%|112 -112 [110 -11C [1/8 -108 |110 -110 |108 -110 {110 -114 {110 -1] 110 -116 
do 6s, gold l’n, ’83}.... — ....]... vecefecee ~ -e./112 -112 |112 -112 [110 -110 |108 -1(8 |108 -110 {108 -112 |110 -114 |110 -11% }110 -110 
do 6s, gold I’n,°91].... - ....].... - ....J... — ....{112 -112 |112 -112 |110 -110 [108 -108 [108 -110 |i09 -112 {113 -116 [115 -115 |112 -115 
m4 > Sm. °75.1100 100 {100 -103 {193 -1038 |103 -103 |105 -110 {103 -106 /|105 -1(5 (105 -106 |1 -106 {107 -1083¢/108 -109 {106 -108 
5s, Can, °76./.... - ees — eeeefeeee —-. ./103 -103 [105 -110 |103 -106 [105 -105 [105 -106 |104 -106 [107 -1085/108 -109 (106 -108 
N. Carclinn dO Saul a _ 20 298 -28 | 28 -29 | 24 ~- 28%] 20 -21 | 18 -20 | 18 -19 | 18 -19 | 195- 20%} 2OK- 22%) 28 - B05] 20 - 24 
do és, O, &O} 25 - 2744) 20 - 27 2814¢- 284) 28 - 2934) 20 — 2i 18 — 20 18 ~19 18 — 193g] 193g- 20 20 - 22%| 23 - 50%| 20 - 23 
do 6s8,N.C.R. J&J| 35 -35 | 31 -38 | 35 -~42 | 35 -46 | 40 -44 | 35 -35 | 35 -40 | 40 -40 | 40 -42 | 41 -42 | 41 -6& 50 - 50 
So ra pte 3354-34 |35 -35 |35 42 | 385 -44 | 35 -44 | 35 -3) | 385 -40 | 40 -40 | 40 -42 | 41 -42 | 41 - & | 50 - 50 
oO 6s, N.C. R., cp. 
off, 7.&J3.| 25 -25 | 25 25 125 -31 | 2% -82 | 27 -28 | 25 -28 | 25 -28 | 2 -25 | 2% -30 | 30 -39 | 30 - 8% | 8 - 85 
do 6s, N.C. R., cp. 
off, "eO. 24 -25 | 25 -2% | 25 ~380 | 2 -32 | 27 -2 25 -28 | 25 -28 | 2 -25 | 25 - 30 | 80 -30 | 80 - 87 | 8 -& 
do 6s, fag’ act, 66] 18 -.22 | 23 - 24 | 23— 2634) 263f- Wy]... — ow fk — cece few ne — cocefecee @ ooee| 15 —- 17 | 14 - 16 | 16 - 21 |.... - ..-. 
do 6s, fdg act, 68] 173g—- 22 | 243¢- Q41y] Q6I— We | WZWG— Wag]... — rf... — cece bec ee | wecefeeee @ eee] 14 -— 17 114 -16 | 16 - 20 | 15 - 15 
do 6s, new, J. &J.| 14 -18 | 16 -19 | 20 — 214%] 21 - 213%).... - ....] 12¢- 12%] 11 -11 | 10 -10 | 10 — 125) 1234-13 | 12¢- 15%) 10 - 124 
> ~ ee - = oes 16 -19 . — . es ~ vo - * scecek as * En . 2 Og ea ¥ ~ Bu 4 ie 10 - 12s 
O 6s, sp. tax, +l. 1 - 11%} 94-1134} 8¥- ~ 8i4y- BK - 6 |.... = eee 1 - -- ~ vee danke 
ip trap ecg) y= ita| WSIS | 8 besa] $= 8 foto) Be Bile car] Bo Be) Bo Beeson 
do cl. g- - 3g- - - - shia SB sie - By) 5 - - - a ee 
es Mc cnchco danas - ne en — 100 -100 |100 -100 |100 -100 | 97 -101 | 98 -99 {100 -101 |100 -101 |100 -101 {101 -101 | 98 -101'4 
ao SAO: 100 -100 |102 -103 [100 -108 |100 -104 [102-1024 | 98 -1(3 [100 -102 [102 -102%4/102 -193 |103 -1033¢|103 -104 |103 -1(6 
onemsmeil 100 -103 |101 -1023%j103 -105 |102 -106 [104 -106%%|102%-106%4!102 -104 |102 -105 {103 -105%|113 -104 |106 -106 {108 -106 
hod island 6s ae: 97 ~-101 —- 101 |100%-101 {101 -102 |102 -1024%|1023¢~-10234|1003{-101 |100 ~1013¢/1013{-1034 |108 -103%4|104 -104 |1(4 ~-105 
iy “as toh ee oe ey he ee _ iS ~ inl 16 17 118 — 97 20% - 21% i231 
o , ig- 9 - 9 - 9 - Ti 7 - 8 - 1] 17 - 18 ~ 184 - - - - 
do A.&0O ~~ 12 - a 17 -19 |.... —....;16 - 20 | 19 = is” 17 -17 | 15 -18 | 16 - 17 15 ~17 | 20 -21 | 21 ~ 30 
do _ fdgact,’66) 12 -14 | 14 -15 | 15 -16 | 15 -16 | 15 -18 | 15 -18 | 20 -20 | 20 -20 | 17 -20 | 15 -17 | 16 -26 | 22 - 29 
do LA C.,’89,J.& je ont Testes * come ae so © cccst Ee ED Ee Eiinccs © cocehscese @ cee , -17 | 17 -17 117 -17 | 18 - 29 
do do °89.A&0)....—-.. - P sae o ~ ooee] 16 - 16 | 1836- 183¢].... = .... —- ....1 17 -17 | 17 -17 | 17 -17 | 18 - 29 
do 7a of °88..|.... = ....]. - t o> woe} 18 - 18 | 183g- 184).... -—.... ~ ...., 17 -17 17 ~17 | 17 -17 | 18 - 29 
do nonfundabie|.... - i eee wae ee eee yee iC 5 - 6 5ig- 53g) 5Y- 7 6 ~- 6%) 6 - 7 634- 7 
Tennesse 6s, old...... 79%- 81 | 8134- 89% | 90K- 915] 83 - BBY ~ 79%- 80 | 7247-81 | 7% -—77 | 74 - 76%) 67 -74 | 70 -% %5 - 78 
do 6s, excou..| 61 - 63 | 68 - 69%| 69 -71 | 67 -68 | 62%- 6454) 60%- 62 | 52 - 60 | 56%- 57% ~ 56 | 51 - 86 | 55 — 5736] 563¢- 593¢ 
do 68, new....| 79%- S81 | 81%- 89%! 89 - 91¥].... - ....] 82 - 83 | 80 -80 | 70 - 81 "5 -7 14 - 7636| 67 -74 | 70 -75 | 75 - 78 
do do ex cou! 60%- 63 | 63 - 69%{- 71 | 68 -68 | 62%- 64! 61 - 63 | 50 ~ 54%) 55%(- 573¢| 5C - 55 | 514-56 | 543f- 57 | 56 - 593g 
do 6s, aewser’s| 60%- 63 | 633{- 70 68% ~ 71 | 64 ~ 61% 625¢- 64145| 61 - 624) 54 — 5954) 56 — 574) 50%4{- 55 - 5535; 54 - 57 | 57 - 5936 
»xas 108 of '76...... 88 -8&3 | 8 - 83 ieee & | 8& - 89 | 9% -91 | 92 -93 | 90 —-90 |.... — ..--| Dig— 9539) 95 - 97 |....-.... 
rginia 6s, old....... 36 - 42 | 36 ~ 39 35 - 35 B24 523g; 30 - 32 dl — 28 -37? | 28 -—-28 | 28 - & - 38 | 35 -89 | 8 - 38 
GT Wiicdcccs ©. cccclnese © covet. ee Ee Tee A Pere ~ cece — «ee.| 238 —~ 86 | 28 - 30 > -35 | 35 -39 | 28 - 39 
do 6s, new, °67..; 40 -~45 | 42 -47 |....-.... "30 ~ 34 - 35 80 - 32 -60 | 28 -30 | 82 -35 | 35 - 39, | 37 - 38 
do 68, conscl ..| 494- E217) 514/- 52%/| 50 - 51 | 50 - 50 B0%- na 50% sax 50 - 525g] S13¢—- 513¢) 513- 527g) S2H¥- 53 | 63 - 7i¢¥- 58 
co 6s, ex m. cou seco * seeete o0 ™ eevee se eclescce ” eee ° eervelese cece @ ceoeekseoee @ gevctosse * setettisecee @* oer 506W- 52 54%; - 54% 
el NEE ey ee CO wer awe A $6 - 87-185 - 85 || 84 - 84185 - 38 40%- 4135| 41 - 45 } 41 - 42 
do 6s, items. 10 - 11% Ww- 1141 11 - 11 10%{- 10% 10% - 11% Saet~ BEM... — scce cece -....' 9 - 9 9%- 94110 -H 11 -11ly 
1875. 
JANUARY. |FEBRUA!Y| MARCH. APRIL. May. JUNE. JULY. AUGUST. srrrex'r.| OcToBER. |Nov D 
SECURITIES. _— ae } 
Low .High.|Low. High.) Low.High.|}Low.High.|Low. High.|Low.High.|Low.High.|Low.High.|Low. High. | Low. High.|Low. High.|Low.High. 
Alabama 5s, 1883..... 40 - 41%] 36 - 38 .-. ~ ....| BY = 89 | 388 - 328 | 32 33 | 3838 -35 | 3 - 385 | 35 -85 | 31 - 381 | 3) - 30 | 25 - 30 
do 58, 1586... 40 - 414%| 36 - 374) 87 - 87 | 37 -38 | 88 -38 | 33 -33 | 83 - 35 | 35 -35 | 3» - 35 | 31 - 81 | 30 ~ 30 25 - 30 
do &s, 188%... 7 48 - 48 ee ~ eee] 42 —- 42 | 41 -45 140 ~42 |; 35 - 35 | 33 - 85 | 85 -35 | 35 - 85 | 30 - 30 | 30 - 80 | 25 - 27 
do 88, 1838..... Sag eee a ee .~ .-| 40 — 42 og tt «gs an ee Oe i Oe we. Beg © oe Eetee © Boetaas . | 2 - B 
cansas 6s, funded.| 20 - 23 | 25 -23 | 25 -29 | 20 -25 | 26 - 28%) 28 - 30 | 30 - 82 | 30 ~ 38%) 71 - 35 | 30 - 30 32, - 35 24 ~- 38 
do 78,L.R. & Ft.8.| 9 - 10 | 10 - 10 8 - 8 9 ~10 | 11 -12 |17 -17 | 15 -16 | 14 -16 | 10 -15 |....-....] 9 -10 | 10 - 10 
do 78, M. &L. R.. 9 -15 1Jv - 10 8 -10 9 -10 11 -12 13 - 37 15 - 16 14 - 16 10 - 15 ~ 9 -1]0 10 - 10 
do 73.L.R.P.B&NO 9 -10 | 10 - 10 § -10 9 -10 | 21! -i2 |} 12 -17 |15 -16 | 14 -16 | 10 - 315 - 9 -10 | 10 -10 
do “7s, .O.& R.R.| 9 - 10 [10 - 10 8 -10 9 -10 | 11 -12 | 17 -17 115 -16 | 14 -16 | 10 - 15 |.... - 9 -10 }|10 -10 
do 78,Ark. C. RR..| 9 -10 | 10 - 10 8 - 9 9 -10 | 10 -1l1 13 -17 115 -18 114 - 16 110 ~ 15 |....- 9 -10 | 10 -19 
California 7s OR ae 105 -106 (|110%-113 (110 -112 |112 -115 [112 -117 [117 -117 |1i1 -1:2 [113 -114 [115 -1154¢ 115 ~115) ‘1114-115 lewd * tee 
78, large.. wee ~ weve MSBbg-TIZM |... — weeds eee — eoeefeeee — eee fhlO -110 |. .. — ....f110 -110 [115 ~115 1115 -115 |114 -115 ae ee 
Connecticut tis. . 103 -104 (104 -1(07 (105 -105~/|i67 -107 [107 -108 {105 -:08 [104 -105 [104 -104%j105 ~-10%% i0537-107 [106 -107- 5),106 -J19 
Georgia Ge........... 60 - 81 83 — 85 85 — 86 863¢- 83 §8 - 83 88 - 8&9 8) - 90 89 - 92%) 94 —- Y6 91 - 93 91 - 91 92 - U2¥ 
do 78, new...... 883¢— 30 91 - %3 $3 -95.197 —- 98 95 - 98 941 - 99 96h%- 98 98-101 98 -104% (100 -1H1 {101 -1013¢ 102 -i04 
do 7s, endorsed | +2 - 8 | 8 - 89 | 89 -~90 {| 90 -93 | 93 -938 | 98 -95 | '2 - 9454195 - 96.0] 96 -47 | 98 - 99 | DBW- OB) 99 -100Y¥ 
do 7 ead [9Y- T2K 74 — RB RI — R7 Rg - a1 on - 91 9 - OR fA — a9 ORY 1M) Orit ry NRs7_ one! AN _ On! HO © 


















































STATE SECURITIES. 








Prices of State Securities for 1875—(Concluded), 
























































































































































J ANUARY.| FEBRUARY _Mancu. APRIL. May. JUNE. JULY. Aveust.| SEpT’msB’R| OcTOBER. | NoOvEMBER| DECEMBER 
Low.High. Low. High. Low. High. | Low. Gigh.| Low. High.| Low. High.| Low. Hich. | Low. High.|Low.High. | Low.High.| Low. High | Low.High. 
————— ~ J 
Illinois ts, coup., 18777 $9 -100 100 “=100 |! -101 [101 -101 [161 -101 [101 101 -1023¢ 93 -100 (100 -101 {100 -102 {1(2 -1(3 j12 -103 1033-104 
do 6s, coup., 1879} 99 -100 1100 -100 |100 -101 {101 -101 |101 -102 |10! -102%/ 99 -101 (100 -101 (100 -102 (2 -103 [112 -103 (|1033¢-104 
do War loan..... 99 -100%'100 -100 |100 -102 [101 -1'2 |102 -103 [102 -1623¢| 99 -101 (100 -102 (100 -102 12 -173 (102 -103 /|1033¢-104 
Indiana 5s ..........| 99 -20 | 99 -100 {100 -101 |101 -101 (101 -101 [101 -102 | 99 -100 (100 -101 (161 -1(2 /|102%-1(3 (103 -103 /|1033¢-104 
Kentucky 68......... 100 ~1002¢'100 -100 |101 -101 {101 -1023¢/102 -1(23¢)102 -102%|100 -102 (101 -!02 {102 -112 |:2 -3 [103 -10334|1033¢-104 
Louisiana 6s.......... 244-27 | 30 -30 | 30 -380 | 8 - 37 | 87 - 37 = - rt 82 - 36 (33 - 35 | 3535-36 (| 36 - 3614) 36 - 3734) 38%- 40 
do be, new ..'| 24 -2 25 -2) 39 = 30 35 - 37 38°53-4 23 - 36 33 - 36 35 — 363) 26 —- 3h 36 - 2744; 38 - 40 
do 68, new, fl. debt} 21 - 26 | 25 -~2% | 27 -30 | 35 - 387 | 36 - 87 3555- te 22 -~36 | 33 -33 | 35 -36 | £6 - 26%| 36 - 3%] 88 - 40 
do 7s. eee 21 -27 | 27 -28 | 27 -30 | 35 -37 | 8@ - 8&7 | 35 32 -36 | 33 -~35 | 85 - 8f%| 36 - 36 | 86 - 87%) 38 - 40 
do 6s, levee. 25 - 26 23 - 29 27 - 30 385 - 38744) 87 - 37 35 me 334- 36 33 - 35 35 — 3634; 36 - 36 36 - 375;| 3834- 40 
do &s, levee 2 -2 | 27 -2 125 -30 | 2% -23 | - | 2% -75 | 2 -@ |....-... Vy FERS Fhe ee tg eae 
do 8s, :evee, 1875 .| 24 - 27 | 28 -28 | 29 -380 | 35 - 87 | su? - 28 | 87 - 37 | 34 - 36%) 35 - 35 | 85 - 3634) 36 - 37 | 36 - 39 | 38- 41 
do 8s of L910...... eee SI ee ee ae oe Stee a ae ae ee 10,~ - 10 10 - 10 10 - 12 10 - 10 
Michigan 6s, b-ay 101 -102 {102 -1038 (104 -104 (103 -104 |105 -105 102 -105%|100 -103 (102 -103 {| 02 -1f2%\102 -103 (103 -1(3 [U3 -105 
do 6s, Le 1101 -102 |102 -103 [103 -10£~|103 -105 (105 -106 |103 -107 (100 -103 |1(4 -104 oe -105 '04 -1073g|105 -i05 |:06 -106 
do 7s, 1890....)1 ~105 |105 -105 |105 +1067 |106 -110 (107 -109 |105 -110 (190 -105 |106 -107 106 4~ — -111 |107 -109 j;ivS -110 
ae 6a, ‘due 1875. 9835-100 (100 -100%%|1003¢-100%|100 -101 4 |1013g-102% |10244-103 (100 -100% |10034-100}¢| 101 10135-10154 |10134-102%) ... -.. 
* do 6s, due 1876.) 974g- 9944 / 100 -100%4 100 -100% 100 -101 4 |1013,;-1024¢/1023g-103 (100 -1005{|100+4-10034) 10: “iol 101 3% -101 34 |10134-102% | 101-102 
do 6s, due : 877. -100 | 99 - 99%) 99 - 99 | 99 -100%/101 -101 {102%-103 {100 -101 |100%-100%|101 -101 /|101%{-101% |10174-1025, | 1013-102 
do 6s, due 1873.| 95 -95 | 98 -99 | 9% -~98 | 99 -100%/101 -10134/102%4-103 |100 -101 |1003{-100%|101 -101 (10144-1014 |1013{-1025, | 10144-1024 
do 68, due 1879.| 95 - 95 98 - 98 97 - 97 99 -100%/101 -101 /|102%4-103 (100 -101 |100%-101 (101 ~-1014 10134-10134 | 10134-1025, | 102 -1023, 
do 6s, due 1880.| 95 - 95 973¢- 98 _-....| 99 -100 |101 -102 (102 -102 (100 -101 00%-101 (101 -1013g |10114-101 102% -1025, (02 -102% 
do f'dg bds. due’94-5| 93%- 95 | 94 -96 196 - 95 -100 /|1 -102 /|102%/-102%| 995g-100% 101 -1013{}101%-102 (101 102% /10114-108% |102%-1S214 
do l’g, ‘due ’8.-91 incl 947%,- 97 | 96%-97%| 963{- 97% | 98 -100%)101 -102%{ | 10214-10234} 9934-1013¢ | 10134-1013, | 1014-102 roo lee 101% -102%4 10234-1023 
do Asyl’m or Un."42)} 933¢- 95 ae 9534) 95y4- 96 96 -100 {101 -1014%/102\%-102%/100 -101 1 -101 /|1013g-101%/101 -1 101 -101% |101 -1024 
do H.&St.J.,due°75} 99 -100 /100 -100° 100 -100 (100 -101 (101%-102% |102'-10234/100 -100%|100%¢-100%|101 -101¥% /101 “M01 101-101 er ese 
do do due 76) 97 - 99% 995-100 100 -100 (100 -101% 1013-1023; 1024-1023 |100 -100%/10014-1004¢|101 -101%/101 -101 (|1014-101% 1013-102 
do do due ’eti} 94 - 953%) 94 - 95%) 95W- 95%| 96 -100 (100 -10145/102 -102%|100%-100& | 10014-10044 | 1014-101 54 |11.03¢-1013¢/101 -101% 10s 101% 
do do due ’87| 96%4- 96%| 94 - 95%! 954%- 95%| 96 -100 |101%-101%!100%-102%|. . - 100% 100% |1013¢-1015,/101 -101%/101 -102% |101'-102% 
N.York b’ty loan,reg. | 105 4 -106%4 | 10634-106% |1064%-107 |1064(-108%|108 -10834/105 4-108 4 |105%-1061¢ 105% 105%|106 -106% |106%-107 (1 -107 {103 -107% 
du do cou. 1054, -106 3 10674- 10634 |106%-107 |106%-108%/108 -1083|108%-109 /10544-106%|10554-1065|106 -10644|1064%-107 |106%-107 (107 -107% 
do 6s, canal, °75 . 10 -110 (110 -110 |110 -110 (110 -110 (|110 -110 (110 -115 |110 -110 {110 -112 {118 -114 114 -115 |....-.... : wiiee 
do 6s, canal, °77.. “1110 -110 (110 -110 (110 -110 (110 -110 {110 -110 (112 -116 (110 -110 (110 -112 (1138 -114 (114 -115 - . 114 -114 
do fis, canal, 78....1110 -110 {110 -110 (110 -110 (110 -110 /|110 -112 |112 -117 (110 -110 {110 -112 (113 -114 |114 -115 |... - 114 -114 
do 6s, gold, ’®7, reg 113 -113 (1138 -114 (114 -114 |115 -116 /117 -120 (116 -120 (1184~-118%|115 -115 |113 -114¥%)... - ..} ...- 114 -117 
do fs, gold, S7, cou.|1138 -118 [113 -114 [114 -114 [115 -116 |117 -120 (1204-12014 /118%-118%/115 -115 (113 -11443/120 -120 (118 -119 [115 -118 
do 6s, gold loan, *83.).. .- ..../1138 -114 [114 -114 [115 -116 [117 -117 |120%-120K%| . -  . j|114 -115 (1144-118 |.... - ...|119 -119 |115 -115 
do 63. gold loan,’y1, 113 -118 (1138 -114 |114 -114 |115 -116 {118 -120 (120 -122 (120 -120 (115 -116 (118-121 (119 -121 (120 -120 |116 -120 
do 5s, gold loan, 15. a ate fhe «ke Tete Skee Tee SER TERR @EOITOED ““OREE- cco sccalvces @ «: o-B-2e @ co: fegee @ cccttedte © «26. beac. Shee 
do 5s, ray Joan,’76.|108 -110 |110 -110 (110 -110 (110 -110 (114%g-114¥'. .. - ..../114 -114 |... - ... |112 -112 (110 -110 |.... - ....|110 -110 
N.Carolina 6s, o., I&I Q3- 27 | 27 -2 | W -2 | W — WxXl/ W - 21 | W - Wy! W - Wy) 19 -2 | 18 -2 | 16 -19 | 16 -17%| 15 - 16 
do és, o., A. &O...| 25 -27 | 27 -27 | 15 - 20 | 20%~- 20%) 20 -21 | 20 - 20%! 20 - 20%) 19 - 20 | 18 - 20 | 16 -19 | 16 - 17%! 15 - 16 
do 6s, N.C.R. J.J] 53 - 555 52 - 58 45 - 52 50 - 50 50 - 50 50 - 53 50 - 51 50 - 50 50 - 50 45 - 50 40 - 45 50 - 55 
does eRee| 52 - 58 45 -- 52 50 - 50 | 50 - 50 50 - 53 50 - 50 50 - 50 50 - 50 45 - 50 40 -- 45 50 - 55 
oO 6s, N cp 
J. & J. 86 - 387 | 35 - 387 | 30 - 37 | 3? - 39 | 87 -38 | 388 - 38 | 38 - 38 37 -388 | 38 -8 | 3 -3 | 30 -35 | 30 - 3% 
do 6s, N. C. R., cp. 
off A. & O. 353¢- 8735! 85 - 87 | 30 - 37 | 87 - 3°34) 27 - 83 | 88 - 39 | 33 - 38 | 87 - 28 | 35 -35 | 20 -35 | 30 -35 | 30 - 3% 
do 6s, fdg act, °66..; 17 - 9 -19 10 - 10 12 - 124) 124- :3 12 - 12 12 - 12 10 - 10 10 - 11%) 9 - 10 9 - 9%} 8 - OR 
do 63, fdg act, 68..| 17 - 18 15 - 15 10 - 10 16 -1)1 1l - 126%) 115g- 11%] 10 - ils; 10 - 10 10 -10 8 - 10 8 - 8 7 - 8 
do 63, new, J. &d..| 15 -16 |.... — ....].... — ....| 10 - 12 11 - 12 1 - il 0-11 10 - ll 10 - il 8 - :0 8 - 8 7 - 8 
do 6s, new, A. & 0.| 13 - 14%} 13 - 13 ee GS FS 10 - ill 10 -— 10 10 - 10 10 - 11 10 - 10 & -—- 10 8 - 8 7 - 8 
do 6s, sp. tax, cl. 1./.... - ....] 2%- 3 3 - 3B%| 3 - 4 4Ww- 4%/ 3 - 4 2%- 3 1 - 1 2%- 38%] 3 - 34) 3 - 38%) 38 - 3K 
do 6s, sp. tax, cl. 2.).... - ....| 24%- 34%) 3 - 3%) 38 - 4 4- 4%) 3 - 3%] 2%- 3 1 - 1 24- 3 38 - 34) 3 - 8&1 38 - 8 
do tis, sp. tax, cl. 3./....-.. 244- 3 3 - 4 8K%- 4 4-4 3 - 3%) 2w- 3 1 - 2 - 3 2%- 3%| 3 - 3%) 2 - 3K 
Ohio, 6s, 1875........ 99 - 9935100 -100 |100 -101 |101 -101%/101%%-1(2 | 99 -102 | 99 -1063¢|1003¢-10134/101 -102 |'O1 -102%|1(2 -102%|100 -102% 
ee A Pees sae i038 -104 {3 -105 (105 -105%/14 -195 (104 -105 [103 -105%/'02 -1035 |104 -i04 (104 -104 05 -107 |'05 -105 |102 -105 
do 6s, 1886 ....... 103 -105 1105 -107 (106 ~-106%|106%-108 (107 -108 [105 -108 {103 -107 |105 -i07 |\07 -108\/i07 -108 |!07 -108 [105 -108 
Rhode Island, 6s. ....)102 -1°3 |1°4 -105 [104 -105 [195 -1C07 \107 -107 (107 -107 {108 -103 ,104 -104 |i04 -106 |:05 -108 (106 -103 {106 --103 
§. Carolina, Gs ....... 31 - 34 39 - 33 Bi - $1 31 ~ 33 33 - 33 33 - 34 31 - 35 27 - 2 26 - 27 23 - $l 31 - 3144; 32\- 35% 
do 6s,J. &J..... 81 - 34 ; 30 -31 | 29 - 30%] 31%- 33%! 83 - 383 | 82W- 74%! 82 - 388 | 27 - 2 | W -27y | 3 - 30 | 30 - Bl) 32 - 35 
do 68,A. & O.. sl - 33 30 - 30%) 29 - 394] 81 - 325g) 31 - 32 32 -— 344) 338 - 346) 27 - 27 2 - 27k) 23 - 30 30 - 31144! 32 - 354 
do fis, fd act, 6] 81 - 32 | 39 - 30<4/ 20) - 30 | 31 - 325; 81 - 82 | 82 -38 33 -34 | 27 -23 |B - 27%} 23 - 30 | 3 - 32 | 38 - 3 
do Pde.’ ~s-ae- 31 - 382 | 30 -30 | 29 -3) | 3t - &w! 82 - 82 | 82 - 34 | 83 - 84 | 27 -2 | W —- W3%| 2% -3) | | - 3%; 38 - 3 
do l’dc. 89,A &O 30 -— 32 80 - 30 29 - 30 31 - 33 3L — 22 32 - $8 -84 |....-...|B ~ Hy 22 . 30 304¢- 32 32 - 3% 
do 7s of '88...... 51 - 82 |....-...}29 -380 | 80 -33 | 31 - 382 | 33 - 385 | 35W- 354/ 29 - 29 | 26 -29 | 299 -31 | 31 -33 | 33 - 36% 
do non-fundable| 74%- & 7 - 7%) TK- Ts - 6 6 - 6% 54 - 5 5 - 6%) 5%- 6 5 - 5 4y- 5 4%~ 4%) 4%- 5 
Tennessee, ts, old....| (44-73 | 62 -68 | 68 -65 | 65 -74 | 7I -7 |.... eg ee, eee Pee eee See eg i Se 
0 6s, old,excp| 47 - 54 | 45 -47 | 47 - 47%) 493{- 54) 5OYW- 5ON diig- 52% ‘aig 5034 ‘5O}{- 58 51 - 526) 47 - 51&/ 47 - 48 | 0 - 46 
do 68,new...... (4 - 773¢| 62 - 67 | 63 -65 | 65 - 74 | Ti — 713g}. a a Fe ee eS ee 
do 6s,new,excp| 46 - 45 - 4:6) 4747- 47%| 49 - 533%) 80 - 50% 474% - 525; 47-50 40%- 50% 50 - 50%) 46 - 49% “45 - 46 8734- 434 
do 6s, new series| 45 -52%| 44 - 4% | 46 -47 | 49 - 58%] 59 - 50%] 47%%- [2% 47% - 49% 49% - 51 | 50 ~ 50% 46 ~— 4934, 45 - 454) B7%- 43 
Texas 1(8 of 1876....| 96 - 9644| 97 -98 | 9239- 96 | 963¢- 9654| 97 -100 | 9959-193 (102 -103 (103 -104 (100 -100 | 99%-1:01 (100 -101 (100 -102 
Viggpate, OE Giisccnds 81 -&# | 30 -3 82 - 33 | 83 - 84 | 33 -24 | 35 - 38 | 36 - 37%] 87&%- 39 | 39%- 40 | 39 - 40%) 35 —- 384g - 38 
» Gs, new, ’66....; 3{ - 35 | 3) - 31 32 - 33 84 - 34 34 - 34 85 - 37+, 387 - 37%) 34~- 39 | 40 -40 | 40 - 40%) 365%- 40 ” - 38 
do 6s, new, *67..../ 31 - 31 | 30 - 30 | ~ 34 | 34 - 35 | 84 - 34 ~ 87% | B7 - 87%! B7K~- 39 | 40 ~ 40 | 40 - 40%) 364-40 | 38735- 38 
do 6s, consol...... 55 - 56 | 55 - 57%) 577-59 | 533¢- 60 | 6035- 625;| 63 - 6544; 62 ~ 644| 684- 655) 65- 69144 684-69 | 69 - 71 | 72 - 76 
do Gs, ex mat. cou! 538 - 58%] 52%--"4\/ 53 - 54 | 54-55 %- 57 | 58 - 60 | 56 - 57%| 57%- 60%! 60-64 | 63 - 63%) 64 - 66%! 6734- 71 
do fis, cons. 2d8...}.... - ....|.... —....| 85 - 386 | 40 - 42 Y%- 4445] 444-48 | 46 - 46%) 46%- 48% / 4439-49 | 474g- 4934) 444f- 445 | 13 - 461g 
. do, 6e, deferred. . 11 -11%].... - 9¥- 10 8 - 94) 83- 9 8%- 8%) 8W- 8% BY -9 9 - 93%; 8%- 9 9 - 9 S- 9 
Dist. of Col., 3-653,1924'.... - aca ~ Ta%— 703%! 73 - 74K) T13- 735, 7134-72 | 61 - 67%) 64 ~ 67 | 61 - 72 | GR — 71%! 66%- 69 
1876, 
| Janvany. FEBRUARY| MARCH, APRIL. May. JUNE. JULY. Aveust. |Seprem’r | OcToBER. |NovEMBER| DECEMBER 
|Low. High. | Low. High.|Low. High.| Low. High.|Low.High.|Low. High.| Low. High.| Low. High.|Low.High.|Low.High. Low. High.| Low. High. 
Alabama bs, 1885. . 25 -26 | 29 -81 | 381 - 34 | 33 - 34%/| 31%- 33 | 30 - 3153/ £0 - 30 | 31 - 31%) 80 - 32 | 31 - 82%] 83 -35 | 33 - 34 
ba, 1886... 26 -26 | 29 -8i | 81 - 34 | 33 - 3434) 3144-33 | 30 - 36%! 80 - 30 | 81 - 32 | 39 - 32 | 31 ~ tonl $3 _ 3s a 
> 6s, 1°8%..... 25}g- 25%) 29 - 31 31 - 33 33 - 34 | 3144-33 | 20 -30 |} 39 - 30 31 ~ 32 | 30 - 32 | 8 - 32 33 -35 | 33 - 33% 
; do 8s, 1888..... 26 -26 | 29 - 30%) 31 - 33 | 33 - 84 | 314-83 | 80 -38 380 - 30 | 31 -32 | 3 - 32 | 314-32%| 338 - 34 | 83 - 334 
Yo o — ess aaa osé0 @ Se ee hdd sctstncde: @ ais, Becca ™ sadelacct: © cegciaces)® coael 26! ™ va. Dias -eac ae sock * «cl +e 15 - 15 
*, 1898..... cose @ ju res tenee © scehtnaed ™ edadtosda ™.. cae. oc.) * genet ada’™ coh 96d. ™ ocd Rnccat™ ccc. ecee.™ acait  6 15 -17 
Arkansas 6s, funded - 38 - 38 | 42 - 45%) 4.9 - 43 | 30 -85 | 30 -33 | 3 - 30 | 2 -31 | 2 -2)3 | 23 -29 | 830 -30 | 30 - 32 - 
dos, LR + a 10 -~ 12%] 16 - 18 14 - 15 10 -i1 i2 -12 8 - 10 10 - 11 10 - il Ww -11 8 -10 ey Oe Se 
do 7s, M. & L. 10 - 124%) 16 - 18 15 - 15 10 - il 12 -12 8 -— 10 10 - 10 10 - 19 10 - 10 8 - 10 5 - 888i 3 - 6 
do 72 LR P.B.&NO 10 - 12%| 164%- 164) 15 -15 | 10 -11 | 12 -12 8 -10 |} 10 -10 | 10 -11 | 10 -10 8 - 8 5 - 7 3 - 6 
do 72, M.O.& R.R.| 10 - 12%) 15 - 1f4¢) 15 - 15 7 Ee tig @ , 2a Bio 10 - 10 10 - 10 10 -10 8 - 8 5 - 7 38 - 6 
do 7s, Ark.Cent.RR 10 - 12%) 164 - 164%/ 10 - 15 10 -I11 io i. Sere 8 -10 10 -1) 10 - 10 1) -10 8 - 8 5 - 735} 3 - 6 
Connecticut 6s. ...... 105 -106 {106 ~-10634)105 -106 |!07 -110 |107 -108 [107 -109 /|106 -107 (106 -106 [166 -112 /|110 -110 [112 -118 |110 -12 
Georgia 63........... 923¢- 95 93 — 45 931¢- 97 94 — 45 ‘4 ~%5 94 ~- 95 94 - 954g) 91 —- 91 91 - 91 92 -— 92% — %% 94 —~ % 
do 78, new ....-.- 1°05¢-!03'« |103 3-104 |'041¢-10434/104 -106 [106 -107 |105 -10735/104 -104%5/104 -105 [104 -104%/104 -105 [105 -106 |106 -1064¢ 
do Fogo | 28 ctor" |e rol ieycier od -10by|tnbseO tte lstyni0e flocioe Mg Hie fob [SS Mog lhs 
» gold...... *: me = oe -105 — l -107 {1044-105 |104%- - . - be ~i6 
ene age ‘aa i 101 = 102 -102%].... = mee 108” -103 * engl oie ays my ~ meen Auten - — ers ~106%4 ver ~its 
inois 6s, coup., ~102 |:02 -102%4/102 -10245|103 -103%}. if’ -103°"|i00° -100%%]100° 101° |i6i" -102" |10°%4-103""}102° -168%¢| 108° 104°” 
do 68, coup., 1879/100'-102 [102 -10245/102 -1f2%/1'3 -1033s 103K -1/3%¢| 1 -10344)100 -i02 10: -101 |101 -102'¢ 02-108" 03 “108% 108-104 
do War loan --+-| OOW%-1038 (102 -10254/102 -1025{/103 -108 [1034-104 {103 -103%/100 -103 |101 -10! {101 -1 245|102 -10334¢/1028 -103%/103 -104 
Kentucky 68 ........./1004-102 |102 -1025¢/102 -1(2%|1024-163 [1°38 -103% 1033g-11'414/100 -101 {101 -101 {101 -103 |102 -:08 [103 -103%)103 -104 
Louisiana 68..... o.ee-| 409 —- 426148 -44 | 44 -45 | 43 - 45 -46 | 48 - 42 -45 | 40 -492 | 40 - 41] 4t -4t | 4t -42 | 37 - 41 
do 63, new 49 - 42 43 - 44-45 | 43 -45 | 45 -46 | 48 - 46 42 - 45 40 -42 | 40 -4l 41 - 41 41 - 41%) 37 - 4l 
do 64, new fi. ‘debt... 40 - 42%| 434-44 | 44 ~ 45451 48 -45 | 45 -46 | 43 - 46 42 -45 | 40 -42 | 40 - 41 41 - 41 41 -— 41\| 37 - 4l 
do 7s, penitentiury.| 4) - 42%] 43 - 44 | 44 - 45171 48 - 45 | 45 -46 | 43 -46 | 42 -45 ‘40 -42 | 40 -4t | 41 -41 | 4t -49°| 37 -41 
do 6s, tevee vices wie 40 -43 | 48 - 44 44 - 45%) 43 -45 | 45 -46 | 43 - 46 42 - 45 40 -42 | 40 - 41 41 -4l 41 - 41%/ 37 - 4! 
Got levee, of 1870] 49 - a1is| tee aa [oe Syl ee a | le |e ee ja me le te le la la colat coala oe 
© : B40 - 4 ~ - ~ - - - 40 - 42 - 41 - 4) { - - 
we pons <0 10 -i1 |10 -14 | 10 - is" Oe ~~ E: Bunas @chdskaden @ watebeces: © «dee - iy the = 1 Sipe 80 ripen 
m, ConBolidated |... — 0.0]... = eee! one = ne es - ....| 665- 67%{| 65 - 69%] 60'4- 63%| 55 - 60 | 5735- 58y| 58 - 60k] 56 - 59 58 
Michigan 6”, 78-79... 103 -1083¢|102 -108 [102 -10234/192W-'03 |10: -104%1108 -103 |100 -102 [101 -101 Pr 1014-1 0245 oe eae 5 
do bs, 1°83 ...;105 -105 (104 -105 1105 -105 1105 -107 |: -105 (104 -103 {104 -105 [103 -102 {103 -105 [105 -106 105-106 106-106 
misoann e | Holton anita “aexlinn HS, lrencimyliong-ia tot ~itgliory-wrs Se [82 
’ 4\100%4- - - - sf - y- '§~1003¢|101 -101% |101¥-101 es ee ae 
do fa dne ‘877. 9952 - = 1M'«-191 [101 - mm -102 ~102 4} 19974-1214! 100 Bed F “Er m1 “aa 101-1015 1D 10161 109 MDE, 
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| Jaxvanr. Fepruary| Marca. APRIL. May. - JUNE, JULY. Aveust.| Serr’ma’r| Octonsre. | NovEMBER| DecEmBER 
Low.High.|Low. High. Low. High. Low. _— Low. High.| low. High.| wow. Hich | Low. High.|Low.High. | Low.High.|Low.High |Low.High. 
pu. BoUuwsl vs : uue is79 99 3. 41014 100-101 1013Z-103 ~ soee * ceoe-fecee = see e-0e ™ eeeelt.ce aad coe * ceo eco @* eeoelece @ soeecieccces *™ eodete-o —_ ee 
do 6s, due 1880..... 100 “101 % a oo CC ee ee ee eee ee ee oe eee re ee eee Cee eee 
do fidg bds due *94-5)102 -10814/1023¢-103 {103 -104 104 -1043¢ |10414-1054¢ |105%{-106%|104 ~-1056%/1051%4-106%|106 -108 |106%-108 (106%-106%|105 -107% 
do I"g,due *e2-90 incl} 1013-102 & |10244-102\%|103  -104%)104 -104%/105%4{-10554|106 -107 % |104%{-10534 | 1065, -107 4 -10837|/107 -108%|1 5%-1065,|105 -107% 
do As’lum or Un.’92/1014¢-163%|102 -102%|103 -1031¢/1034%4-103% |104%/-104% ~ 100%-105 {1054-106 (106 -108 {107 -108 (|104%-106%|105 -107 
do H.&.St J. due’?6}100 -1005,/10014-10034|1014%-102 |10134-102%|102 -102% |1023¢-10334|100 -10034/100'4-101 pal —* ee RS a pee eer eer 
do do d«due’ss}100%-102 {101 -102 |102%-10314|103 -1033¢/104 -105 {10414-10634 /104}¢-105 [1054-10644 | 106 107 -108 {106 -10617)105 -108 
do do due *87/1003z-102 |101 -102 |102%-104 |103 -108%|104 -105 (104\%-106%/104 -105 |10514-106%/106 “108 107 -108 |105 -106%|105 -108 
N. Y. bounty loan,reg 1033-104 104 ¢-10434 | 10454 -104% | 10416-1045; | 10456-105% |102  -105% [102 ~10214/1023,-102% | 10254-0234) 102 -10255) i1025¢-103 | 10034-1084 
do do “at 104 -104 (104 -104% 104}4-104% 10474-104% 10534-10534 |1053g-1053¢|:02 -1024 —1023¢ | 10254-10234 |102 -102%|102%-103 1034-114 
oS, ame, , ee 8 ee ee ee ee ton de oe m ose [11D -112 [112 -112 m occe (11 115 fo... — cccsdccee 7» sulzons @ ache 
° ad» 6s, cana!, "ae.« se00 cece ovo coos  seosiseee ™ sees cor @* coo 114 -114 113 -113 cooe @ oo 115 —'15 scoo * «a csceee * cooete oc * esee 
do 6s, gold, °87, re2. , eo @ coral BID | oc. © coccl-cos © cccchocsc @ ccc ES RID GMS <t0e HT «ty TS <0 16 48 1 A NS -3e 
do ee, gold. "87, Biel «-s.* sees oe -119 {115 -195 4.... —....].... ~ ... [11S -215 J1!14 -214 F117 -117 11:55 -116 J1i5 =-115 [.... — ....)115 -11S 
do t's, go'd loan, 83/115 -115 -120 {116 -i16 -...f... = ...J/15 -255 [1°S -118 [117 -157 [1'6 -118 [115 -215 |.... = ....] ... = 
do tig, gokd loan. °9'|}116}¢-120 10 %-199 120 -120 (120 -120 {118 -120 |118 -119 |118 -121 |12) -12) |118 -120 |120 = 120 -120 |120 -125 
do 63, gold loan, °92}.... - .... 120 -120 |.... - ..../128 -118 |.... = ...j1'8 -121 [120 -"20 [118 -12) [120 -120 |'20 -122 |:20 -125 
do 6s, go'd loan, _ ee ee ~ {120 ~120 sooo @ coosttee “216 .- 118 -122 |120 -120 /118 -120 |i20 -120 |.2% -i25 /|:20 ~196 
do 5s of 76. eC ee . Beck Ee Se ee SE Bacay 2) & ‘ctheces © cacilican * acsttiane * Hesdbh. 20 @ snes 
N. Carvlina 63,0143 &3) 15%- 17% we « - 17% 17i4- 17 15 -17 |15 -15 | 14 -15 | 15 -15 | 14 -14 |} 138 - 1644) 15 - 16%} 18 - 18 isy- 18 
do 6s, old .....A&0 a 174¢| 17 - 174 17 -17%| 15 -17 | 15 -15 | 14 -15 | 144-15 | 14 -14 | 14 -—- 16%] 15 - 16%) 18 - 18% 1i36- as 
do &-, CR..3&: - 55 -55 | 55 - 5944) 60 -#1 | 60 ~- 60%) 60 - 61x] GO - 60 | 58 - 60 | 54 -60 | 10 - G0 | ZO - 2 
do Gs, N.C. TeAGO| 63 — 85 54 - 55 | 55 - 59%) 60 -61 | 60 -61 | GO - 61%; tO -60 | 58 -60 | 58 -t0 | MO -6O | O - 61 cB. 6! 
0 63, ,coup 
ones al ‘185 -42 | 40 -42 |42 -45 | 45 -45 | 454-46 | 44y%- 46%); 22 -® | 4 -4 | 40 -40 | 40 -40 | 40 -4 (40 - 
do m N.C R.,couy 
aes 35 -42 | 40 -42 | 42 -45 | 45 -45 | 45-46 | 44- 46) 42 - 42 | 40 - 42 | 40 -41 | #0 -40 | 41 -42 | 40 -& 
do 6s, fund'g act,°66} 8 -10 | 10 - 10%) 9%-11 | 10 -11 | 10 -11 | 10 -10 | 11 -11 § - 8 8 - 8 § - 9%} 9 - OM) 8%- 10 
do 6s, fund'g act, 681 7 - 9% OW- Gwe! 9 - 10 7%- 8%! 7 - 7 6 - 6% 7 - 7k GK- 8 7 - 8 8 - 9%) 9 - G9«| 8%- 10 
do 6-, new ...3*d 7-9 9 - 9 8i- 9 7 - 8%! 6%- 7 5ig- 6y| 6 - 7 6 - 6 6 - 6 5 - 6 7 - 8 7 - Si 
do 6s,.new ... A&O; 7 - 8) BW- BY! Be- RY} 7 - BY! G- 7 5y4- 6 6 - 6 6 - 6 6 - 6 6 - 6 7%- Ti 7 - Bis 
do 63. ep. tax, cl 1.| 2%- 3 38 - 341 3 - 8 2h- 2- %/ 1- 1 1 - 1 K- 1%) 1 - I%) 1 = 1%) Us- 2 1l%y- 2 
do fis, sp. tax, cl. 2.} 24- 2y] 237- 2%] 2¥%- 2%] Q- 2-2/1-1/1-1 K- 14/ 1 - 14%} 1 - 1 | 1%- 2 | 1- 2 
do 6s, sp tax, cl.3.] 2%- 2%] 26- 2%] YWw- 2) W- Wi 2 - 2 wt 2 ee %- 1&) 1 - Is} 1 - 1% y- 2 1-2 
Ohio 6:, 1881... \1'8 -107 1105 -106 |105 -t05 |105 -108 |103 -109 [105 -105 |105 -107 [197 -107 |106 -107 |107 -107 |106 -107 [106 -10: 
do 68, '886......... 105 -113 (110 -111 /103 -11014/108 -111 /|108 -113 |108 -111 |112 -113}g/118 -114 [113 -114 {312 -112%/|112 -112%/110 -113 
Rhode Island fs. .... 105 ~109 5 -106 105 -109 {109 -109 (103 -108 (109 -110 |107 -107 {105 -107 {106 -1001g|108 -110 (110 -110 {110 -111 
S. Caroliua 68....... 34 - 36 | 3544- 87%] 35 - 37 | 34 - 36 | 388 - 34%/ 30 - 34 | 32 - 32%) 32 - 32 | 32 - 83 | 82 - 32%) 35 - 40 | 32 - 37 
et URiendnewsion J&J| 34 - 36 | 35 - 387K) 35 - 387 | 33 -36 | 338 - 34 | 30 - 34 | 82 - 33 | 8 - 32 | B® - 33 | BV -— 32%) 8384-387 | BB - 35 
do 63 A&O| 334-35 | 35 - 37%) 35 - 387 | 33 -36 | 84 - 34 | 80 - 34 | 32 - 32 | 82 -32 | 82 -33 | 8B - 82 | BK- 37 | 382 - 35% 
do tis, fund’¢ act, 6] 84 - 36%| 35 - 37%) 34 - 87 | 33 - 35 | 834-34 | 30 --34 | 82 - 32 | 8 - 82 | 8 - 33 | 32 -32 | BBy-3i | 82% - 36 
do land c.,°89..J&J| 34 - 387 | 35 -88 | 35 -40 | 33 - 387 | 38% 47 | 40 -45 | 40 -45 | 40 -40 | 40 -40 | 3 -40 } & -50 | 40 - 45 
do land ¢..'89. A&O 34 -~37 | 35 - 388 | 36%-40 | 33 - 37 | 38%-45 | 40 -45 | 40 -4 | 40 -40 | 40 -40 | 3 -40 | 4% -5O | 40 - 45 
do 7s of 83 ... 1 be le 36 - 40 -88 | 83 -36 | 3 -35 | 83 - 34 | 82%- 33 | 324-33 | 8B - 383%) 8 - 33 | 34 - 37 | 35 - 37 
do non-fundable. 4%- 5 44- 4%; 4 - 4%) 3 - 4 2-2 2- 2%} 2 = 2%) 2 - 2%ly2@- Veli 1 - 2 2-~- 24) 2 - 2% 
Ten: essee 62, old....| 444% - 46%) 42 - 46% ~ 43 | 4&- 4%) 43 -45 | 43%- 464) 44&u- 464) 444-49 | 4 -49 | 4 - 45 1H - 47 | 4OK- B 
do Os, 10W .....0.. 423- 45%/ 41 -45 | 40%-41 | 4Ow&- 41 | 40%- 43 | 42 - 464| 44 - 46) 444-49 | 43 - 49 | y- 44k) 4d - - 4 
do 63. new scries,..| 42%- 45)| 424-45 | 404-41 | 40K-41 | 41 -43 | 42 - 46%/ 46 - 454) 4445-49 | 44%-49 | 44 -44 | Hh - HH 1 40 - ~ 2% 
Texas iOs of 18:6, .. [101 -102 |103 -104 a re = ction © oct ME A coc @ -catlesta @ nop Beaks S cogs SSO! a ae 
Virginia 63, old...... 36 - 37 | 35%- 37 | 388 - 86 | 82%- 35 | 31 - 31 | <7%- 30 | 27 -23 | BH - Ww 2 -2% | %B -380 | 3) - 31 | 29 - ~ 30 
do 62, new, °66..... 37 — 38%] 374g- 38 | 34 - 37 - 30 - 31 | 2744-30 | 26 - 28 | 2747-28 | 2% -2) | BW -30 | 80 - 3) | 29 - 30 
do tis. new, 67.. 37 6- 38\6) 387)¢- 38 | 34 - 37 31 - 31 | 274-23 | 26 - 2 | 6 - 23 -25 | 2% -30 | 3 -%8) |.29 - 30 
do fs, consol, . 74 - 7 5 -%76 | 744%- 76%! 734-76 | 73 - 73) 724-7 | 144-7 Tae- 75g| 75 -77 | 77 - 78 | 77 -— 78%) 77 - 7 
do 6s, ex mat. coup 67 - 9%] (84- 6944) 635 - 694) (644-69 | 66 - 661g) Giig- 67:4) G5y- O54| H54- 66 | GhkK- 6734; 67 - 68 | 665g- CBs) 6HY%- 69 
do 6s, consol., 228 ~ 45 - 45 Ww-~42 | 41-41%] ... - ....] 81 -32 | 33 - 33 | 82 - 834%) :O - 32144) 88 - 35 | 34 - 85%) B41Z- 343g 
do 6s, deferred. 8%- 9% 9 - 9 87- 8%) BY%- 8%) 8Y4- 8%) 5 - 5 5¥w- 6 5BwW- 53] 5y- 6ig 5BW- 6%! 64%- 6% » - 6% 
Dist. of Col. 3-65s, 984 6674 69% 71%- 74 | 704- 724%) 63%- 70 | 69 - 71 | GYS&- 72%) 71%- 724) 70%- 72% 71%- 72 | 69 — 705g) (7%- 6914) 68 - 70% 
do smuil bonds.... |. sock ve Mental at ._- DD «OP Avéce @ cccdhions © cseet SE” OT os ee a eee ee re Er 
do registered. .... - okie ~ - -....169 -W - - .' 72 me 71 - 71 — ....| 67%- 69 | f9 - 69 
1877. 
JANUARY. |Fesrusary| Marca. APRIL. May. JUNE. JULY. Aveust. |Szptem’r | OcTOBER. | NovEMBER| DECEMBZR 
Low.High |Low High.| Low. High.|Low.High.|Low.High | Low. High. |Low.High.|Low. High. Low. High. Low. High.| Low. High.| Low. High. 
—>—_— oo —_—-— mo ee | ee ey eee eee ——_ ee er es ee ee a ee eee | ee ee | ee ee ee | ee ee | ee eee SS ep 
Alabama 5:, 1833. 32 - 334%/ 33 -3t | 385 - 87 | 33 - 39%) 394-40 | 39%-41 [| 41 -41 | 39 -40 | 83 -3) | 88 - 28%] 39-42%] 41 - 43 
53, 1836..... ; enous 32-33 | 48 - 34 | 354-37 | 38 - 394%) 394-49 | 39%-41 | 41 -41 | 89 -40 | 88 -39 | 383 - 33%) 39 -43 | 41 - 49 
Os, 1884......... ..2 | 82 -383 | 43 -34 | 35 -387 | 83 -3IY) BIW- 40 | 40 - 414%] 46 - 41 | 9 - 4) | 83 - 39 | 83 - 48%) 89 - 43 | - 4 
fs, 1<88. ....... .. | 32 -33 | 834 -24 | 35-37 | uB - 39%! 396-4) | 49 - 41%) 41 -41 | 39 -40 | 33 - 39 | 88 - 33%) 39 - 43 | 40 - 43 
8:, Mont.& “uf. RR. » 66 * e66aneees FP 6.6 son eel+seee eeee 4) - 4) cooe * coo eos — ta¢ coe @ c00 see = . seee “ eee oo = sesef* eo 28°90 
8s, y+ Aes =. se * cee -eee * ave > = . cos @* ese oe = see 2 eee ** ~~ +-eee 2%- 2 2\- 2'4 ce - *e 7? 6 oe 5 — 5 
83 of wanes 15 -15 | 17 -17 |17 -19 | 20 -2) {| 2) -2) | 2) ~21 | 29 -2) | 2) 21 | 2) - 2%] 20 - 2) - 22 | 20 - 21 
Se of 1883 . 15 -'5 | 16 -17 | 17 -19 | 20 -2) | 2) -2) | 2) -21 | 20 -20 | 2) ~-2t | 29 -2) | 20 -20 | 20 -21 | 2) -21 
Arkansas G, funded | 26 -3) | 95 -23 | 25 -23 | 25 -23 | 25 -23 | «5 -2i 115 -25 |15 -2) | 2) -23 |15 -22 | 22 -39 | 25 -27 
qs, L. R. ds Ft... 5 -10 7 -! 8 - 10 9 - 94%) 5 - 5 4<- 5 4- 5 2- 5 5 = 6%} zK- 4 4- 8 4- 6 
", Mem». & L. R 5 - 10 7 -10 9 -10 9 - 9%) 5 - 84) 4 - 5& 4-65 2=- 2%! 5 = 6%] 26- 4 4- 8 4-~+7 
7s,L R.P B.&NO!] 5 - 10 7 - 10 9 -10 9 - 44) 5 - 4-5 4-65 2-4 5 =— | 26%- 4) 4 - 8 4-7 
7s, Miss.0.& R.Riv| 5 - 10 7 -10 9 -10 9 - 94 5 - 54) 4 - 5 4- 65 2-4 5 - 64 44y- 41 4 - 8 4- 7 
7s, Ark Ceat. RR... | 5 - 10 7 -10 9 19 9 = 94) 5 = 5 4- 5 4 5 2-4 5 =- 5 4\- 4} 54- 8 4-7 
Counecticut 68 ....../10) -110% 110 -1113|110 -111%|110 -1104/119 -110 |1'O -113 |1974%-110 [110 -110 [119 -110 [106 -!07 |107 -1'0 |'08 -110 
Georgia 63 ..........| 95 - 96 | 93 - 935%) 93 -102 | 45 -102 | 98 -99 | 93 -202 [101 -1:27{] 45 - B93] 935f- 9434] 912%- 98 | 93 - 99 | 994-9 | 
78, new, -/103 “104s 105 -10614/19% -109%|106 -103 [1°95 -1073¢|10739-109 [105%-1077g|106 -197% |1053{-107 % |105 -107 | 1063g-103 |L08 -104 
as, endorsed. 101 -1'2 {193 -103 {103 -i104 j104 -108 {103 -!01 -193 |194 -165%|104 -107 |103. -105%)105 -106'¢/105 -107 |10i4%-108% 
» KUld .....- -1103 -101%|105 -105 {105 -107 |1053-103 (10) -108¥/1'73%-108'¢/105%4-103 [107 -1031%4)1(6 -108 [1044-044 )105 -1C7 [103 -1034 
Hlinots Ss, cp., 1879../10) -10'14/10t -10L%¢]i01 -102 jin2 -103 {103 -103 [103 -103 |10) -2°t [10) -108 [191 -1015Z)101 -101 [10144-1302 [1924-103 
War loa -.+.ees 10)'{-114%4/10L -102 |101 -102 2 -103 {103 -103 [193 -19349/10) -101 {101 -101 |10L -10:%4)101 -101!¢/1013¢-102%|102%-102% 
Ken'ucky fs. .....+0-]109 -102 (101 -102 [10%5f-102 |10214-1023¢/103 -19314/103 -106 |10) -101 |191 -101 [101 -101%):04 -104 |102 -107 [103 -13 
Louisiana 6s.........| 35 -4) | 37 -40 | 388 - 3) y —4+ | 43 -45 | 42 -47 | 4 -45 | 4) -52 | 50 -52 | 53 -53 | 53 - 56 | 55 - 56 
TT ons neue 33 - 49 7 -4) | 33 -39 | 59 — 3: 43 -45 | 12 -47 | 45 -45 | 49 -5) | 59 -52 | 53 -53 | 53 -55 | 55 - 56 
bs, new float'y debt 35 -4) | 37 -4)9 | 33 -39 | 39 -42 | 43 -59 | 16 -40 | 40 -49 | 40 -52 150 -52 | 53 -'3 | 53 -55 155 56 
73, a 335 -40 | 37 -40 | 388 ~3) | 39 -4! | 43 -50 | 45 -47 | 40 -45 | 45 -%2 |5) -52 | 53 -53 | 53 - 55 | 25 - 56 
6s, levee .. roocsl OS eG) 1 oe 3-39 | 39 -42 | 43 -48 | 4) -4) | 49 -40 | 100 -52 [5) -52 | 58 - 53 | 53 -55 | St - 56 
PE D.+ cossers 35 -40 | 87 -~40 | 33 -39 | 4) -42 | 10 -41 | 49 -4) | 49 -40 | 49 -50 | 50 -52 | 53 -53 | 53 - 55 | 54 - 58 
83) levee of 18:5. 35 -40 | 37 -40 | 388 -389 | 33 -4i | 44 -~45 | 10 -40 | 40 -4) | 40 -50 | 50 -52 | &3 -53 | 53 -55 | 54 - 56 
83 of wee BE ac cee @ ceeclsoeog @ -° seee cee soo CU rey -2ecoe @ eee 83 soe 791 40 = o sow. 3? 333 - 3, 93 _ p 811 _ 8ii3z 
72, consolidated....| 50 - 59 | 55%- 68 ) = 63%) GAY- T4'i| TOYW- 88%) 82 - 85%) 75%- 77 g- 734- 8? = 8! SH%- &7% - 8f 
Wa. ama'l bonds... |....< .. Sos aa - ee _ ‘ane Sigg os we Deora - me 5 cite 307 80 | 801¢- 84%) 8&3 Af 84 wt 84 i 
“—Tth 1578-18 101 -103 [191 -103 |101. ~102 1014-102 192'g-'03 |103 -i193%/190 -101 [101 -L' 1g {lOL -1013¢)101 -101 jie 106216] 1024%-102% 
fis “4 sed -194 |19B -10! [19314-14'4)1 4 -101% wait ~lv4 1 -10? {101 -105 [104 -105 |104 -105 | 04 -105 {104 -105 |105 -115 
7s) 189 Lassi 119 -112 j111 -1 34)115 115% 112 -115 |... 110 -112 |119 -111 [198 -115 j110 -115 [110 -112 |103 -109° |'09 -lluy¥y 
mr heong 6s, due 1877 99%-10134 1003-101 |191 -1015,]1015¢-1"2 ]102 -1024 Li23-103 [100 -1003¢)10034-100% |100 4-191 [i'l -102 |LOL -102%):02 -‘07% 
6s, due 18 I -100% 10934-10114 | 101% -1017¢ | 101 3g -10234 | 10254-1192 % | 19274-10334 | 10 Ig -10)4, | i100¢-"O1 4g {101 -101% 101 -101%¢ talk oe hp 
Funding. dus 18945 104-1044 104% -107'¢ 106 «=-106%|105 -1053g|107, -108 [108 -109'4|10i -108YWZ)101 -'06% (1061g-10 1% | 106 54-107 03 
Long bonds. 188%-9''/104%-"015% le 105 -10554| 105% -105% |10534-10844| 103-1987 |10574-1053¢)1'6 -106% 106 104g | 10634 -107 1064-107 Kt 08%-: O76 
Asylum or Univ'ty |10334-"04'4 101 YeliO4 -105%4)103 -105'g}106 -1074]103 -108',|105 -105%/105 -105'4|1051¥-1°6 =| 103g -106'¢ | 10534-10744 | 107% -107% 
Hin. & St. Jo., 1385/1414 -105 104% chore 103 -1°6 |15 -105 [106 -107% 1103 -1084)1(5 -105%)105 -1035% 1054-106 [106 -106 [105 -105%,|106 -107 
Han. & St. Jo., 183% 1044¢-105 104% - -107° |105 -103 |105 -105 |106 ~107'4) 19S “198% 1054-105 5 | 105 _— 1054%4-1064¢|105 -106 (105 -106%| 06 -107 
uy. bounty loan, reg os + ass Beets | 1013g-"01% coeoe @ JSeeet-cee = 2008 so = ‘ e = ee eee . elecee ™ seer on. = . 2066 © wées eo * eeose 
‘ou» see eee eeetes 01 - l 101 -1 {1 101 -10i! e- = see eccoe * 00 soe ” eas ee ss0@ * + dhe coe * eeeet-« coo * seeselscoe e © > oe 
6s, canil, 1873 oereoce sce @ oo eee a- “a cooe @ ee cece * co eso = es = es soe ™ . coo * ceed? o = ° coe @* cress oo = ee 
63, goi', TeZ., 1857 114 -116 115 -120 129 -120 coe * ceooel-ooe @ coe eee * eevee ce cee coe * cee eco * ere coo <« eee “ ceoorls coe ™ come 
6s, gold, coup, 1- 87 116 -116 120 -120 120 -120 coe * eooeol:-e so ee- 206-7 oée8 coo @ ceo 2066 = cee ™ eee eooa ee . > e* e = ees 
6s, gold loan, 1383. . _ e  &. 2B Brrr ree eee ss es Pe een ee a a Pe ee pie Oh cacelcead otk Bian’ CO aed pails eae 
63, gold loan, 1891..)!20 -120 ji2t -122 a ~121 {12) -120 [1:0 -120 [117 120 [119 -120 [119 -119 {119 -119 |118 -119 [115 -118 |116 ~-116 
6s, gold loan, 1392../12) -121 |122 -122 -32i |120 -120 |129 ~-120 |117 -120 [119 -120 [119 -119 |.... = ..../118 -119 |115 -118 [116 -1i6 
6s, gold loan, 1893../121 -121 |122 -123 ist -121 |!2) -12) {120 -120 |117 -129 j119 -120 [119 -1! oe ~ «ef 13 -120 [115 -118 J116 -116 
N.Caro! ww ry J&I| 20 - 23 Qt -2!%1 16 -16 | 16 - 15%] 18-22 | 20 -294%) 1/0 -18 | 17 ~ 17%) 15%-18 | 15 =-17 |} 17%- 19%} 15 - 19 
6s, old, A. & O -| 19}3g- 23 | 213g- 21% 16 = 18] 16 - 18%] 183g- 2934] 20 = 20%) 174 - 17%] 17 = 175] ldg- 17%) 15 - 17 | 17 - 19%) 15 - 18% 
Sa, N.U.RR., J.&T. 69 = 3%) 67 *- 69 65 -G67 | (5 -65 | 65 -t5 | 66 -67 | 65 -67 | 65 -68 | 65 -¢7 | 06 =-t7 | 70 -73 | 7 -% 
6s, NG. Mik. eon 6) 5 8% Gi -638 |63 -67 | 6 -6 | 65 -€5 | 65 - 67 | 65 -67 | 65 -63 | 635 -67 | 6 -67 | 70 -73 | 70 ~-%S 
» N.C. -. COU- 
Pe O Rit, 42 “2 43 -49 | 45 -48 | 47 -48 | 47 -47 | 47 -43 | 48 -48 | 47 -43 | 43° -48 | 43 - 48 | 50 = 5432) 50 - 55 
’ cou. F 
. . pons A. 8011 4 - 4% 43-49 145 - 43.1 47 -48 | 47 -49 | 47 -48 | 48 ~48 | 47 -48 | 48 -48 | 48 -43 | 50 - 54%) 50 - 5S 
Ger funding ac’, 1866 18° 17igl 16-16 | -14 | 11 - 11 1 ft - 14 - 12%} 84f- 9%) 8 - 9 | Bw -SKI 7 - 8% 8 - in” 10 - 11 



























































































































































STATE SECURITIES. 43 
Prices of State Securities for 1877—(Concluded). 
JANUARY. |Fespavusry| Marca. APRIL. Mayr. JUNE, | JULY. | Av AUGUST. SEPTSR’ R | Ocroser |NovemBer| DEcEMS*R 
Low.High |Low Hizgh.| Low. High. Low. High. Low. High Low.H'gh Low. Hix). [Low. H'gh. Low H High. Low. High.| Low. High.| Low. High. 
N. C. 6s, fund.act,"65/15 -16 {15 -16 |{10 - - 14%) 11 -11 | 11 -12%111 -11%1 8 - 9%! 8 - 8&1 8 - 8%! 7 -8 1 7%-10K%1 9 - 10% 
fis, new, J. @d..... § -11 | it +12 9-104) 9 -10 9 =-10%| 9 -10%] 7 - Tel T- (hd Vs -7%| 6 - 2 6 - 9¥| 7 - 7 
fs,new,A.&O....| § ~11 | 114%- 12 84-194) 9 - 10 9 -10%| 9 -10%) 7 - 9 7 - Us) Te -TH) 6 - 7 6 - 9% 7 - 7 
, Spec. tax,class1]/ 2 — 3! 2. 2 2=- 24/ 2 - 2 Qe; 2-2 2+ 2 - 2 1% -2 14g- Im] 1%- 2%) 2 = 8 
6s, spec. tax. class » 2-4 2- 2%) 2 - 2 g2- 2 2=- 2 2- 2 2- 2 1-1 1g -1&%) 1lm- 1%} 1 = 2%] 2%- 8 
ag tax, Class 3} 2 - 4 2-2 2- 2. 1 - 2 2 - 2 1%- 2 114g- 2 t-t1 1 -1%) 14%- 14] 1 - 24) 2 - 3 
Ohio se, 1881. ees ae 103 14-10845}104 -104 |105 -1°6 [106 -10744/107 -19714)104 -107 [194 -105 [108 -1053g/105 -105%/104 -1053¢/108 -106%/103 -196 
6s, 18; ween 110 -110 jl1l -112 [113 -114 [113'f-1!4 [113 -11444/110 -114%/110 110 |11L -111 [110 ~110 }105 -108 |105 -112 |106 -110 
Rhoie Island 63...... 110 -1160 {110 -110 |110 -110 Jil» -110 4110 -111 |119 -110 (107 -107 [107 -107 |107 -107 |:05 -:05 [105 -108 {108 -11) 
Houth C:roiina 63....] 32 - 36 | 83 -386 | 85 -37 | 238 -45 | 40 -42 | 37 -42 | 37 -33 | 37 - 40 | 40 -40 | 40 -40 | 40 -43 | 40 -4 
68,J.&J... ......} 32 -8 | 385 -86 | 36 - 37 | 33 -45 | 383 -40 | 87 -42 | 37 - 38 | 30 -3i | 32 -32 | 30 -30 | 30 -35 | 30 - 8t 
6s, A. & O 3} -35 | °5 -36 | 33 -37 | 88 -44 | 388 -40 | 87 -42 | 87 -33 | 30 - 36 | 32 -32 | 30 -30 | 30 -35 139 - 34 
6s, funding ‘act 1863 33 -35 | 35 -36 | 36 -33 | 83 -44 | 38 -40 | 8Y -42 | 387 -45 [3) -36 | 32 -32 { 3) -3) | 3) -42 | 30 -40 
6s, LandC.., *89 J 49 - 45 9§ -45 | 45 -45 45 - 50 45 - 5) 45 -5) 45-4 | 4) - 45 40 - 4) 4) - 4) 49 -45 | 40 - 40 
6s LandG."S),ag%0} 40 -45 1/45 -45 | 45 -45 | 45 -50 | 45 -50 | 435 -S 33 -45 | 40 -4 | 40 -40 | 40 -49 | 40 -45 | 409 - 40 
Ts of 18 8.. ..| 35 -35 | 35 -35 | 35 -37 | 87 -45 | 40 -40 | 37 -40 | 3? -33 | 30 -38 | 33 -32 | 3) -35 | 39 -35 | 3) - 35 
72, non-fandabl ».. - | 2i4- 2 2- th] 2k%- 3 24- 3 Qg- Wi 2-2 1 - 1 ly- 1 1 = 1%] 1%- Iw] 1 - 2%) 2 - 2% 
Tennessee Ga, old....| 4233-44 | 4:549-43 ; 42 - 44 | 43 - 43%] 454-44 | 43 - 44 | 43 -— 43%) 43 - 434) 42 -4 4236- 42%) 43% - 4744) 364¢- 44 
tis, new woe cee | 42M - 4545] 42 - 42%] 424-44 | 43 - 43 | 43 - 44 1 43 - 4b | 43 -— 43'6) 4B - 435g) 42 - 4'M- 42] 434- 46%) 35 - 434 
63, new series . 12 -43 | 42f- 42%] 424-44 | 43 - 43 | 4349-44 | 43 - 44 43 — 4354; 43 - 435] 41g- 44 42 - 4215) 433j- 4434) 35 - 434 
Virg nia 63.0d..... | 30 -30 | 30 -3) |3) -3) | 3t -—32 | 31 -32 | 30 -3t | 3) -39 | 3) -30 | 3) -30 | 30 - 3)/ 31 - 84 | 30 - 84 
6:, new, 1863.......| 29 -3) | 39 -39 } 39 -21 | 33 -32 | 81 -382 | 31 -3? | 39 -31 | 30 -~3! | 39 -31 | 30 -3) | 31 - 84 | 30 - 34 
63 new, 1867.......| 29 -3t | 3) -3) | 3) -31 | 32 -33 | 38 -82 | 3! - 323 | 3) -30 | 30 -31 139 -31i | 3) -30 | 31 -34 | 30 — 34 
63, consol..........| 73 -79 | 7 --7 79 -89-7] 82 -53 | BLlIS- SW] R2g- 83%) T3 - 823) 77 - 73 | 75 -% | 7 -7% 72 - %2}41 624¢- 70 
63, ex mat. coup...] Gilg- 66%) 65%- 67% 3M 6 1% Ti- 72 | Tig T1k] Thg- 73 | 64 -— 70g) 635¢- Gis) GLY- 65 | 57 - 59 | S8K4- GL | 56 - S74 
» 6s, consol., 2d se: jes| 35 - 33 | 37 - 3744/3 = 44 - 45%) = os 40 - 44% = -¢ 4) -41%/ 41 -43 | 40 -41%/ 42 -44 | 39 -41L¥ 
6s, deferred .. 64g- 7 7-7 5 - 5 5%- 5 = 5 es - 6 5i- 5) Sig- 5%) 5¥- 53 - 5% 
Dist. pe ye a 1921 70 = 73%4| 71 - 724 71%- 3 %3%- T4 74%4- 14% 74% - 77% 13 79% 76-77 | 73 = Tx — 13% ri 6 — Tox 
ma on % eee eee cae ~ sadcenseeés ™ ceee coe @* scee “ee coe  -ceolhe 7 ces@ie cee ™ 946 coe «see ais me 
Regi tered bonis..!.... - .... T2— 72%! T- 72g! 74 ~ ty 244- 74% 74%- 79 co SM ceee’ TY = WT TWRK- 3K 73a 3 7444- 74° TAK- 75% 
1878, 
JANUARY.|FEBRUARY| Marcu. APRIL. May. JUNE. JULY. Avevst. |SEPT’ms’R} OcToBErR. |NOVEMBER| DECEMBER 
DESCRIPTION. ———| —-- — | — --— --— ; . spetanlaab-anes 
__ {Low.High. Low. High. | Low. High. |L »w.@igh.| Low. High. Low. High. Low. Hich.| Low. High. | Low. High. | Low. High.|Low.High | Low. High. 
Aieneme, 86, 1883... 39 -40 | 40 -40 | 41W-43 | 43 - 43%/ 43 - 43%] 43%- 43 -43 | 43 - 4345/43 - 43%%| 42 - 42%/ 42 - 43 | 43 ~ 43% 
eee 3) -4 (40 -4) | 41%-43 | 435-4355) 43 - 48%) 13%- 43 -43 | 43 - = 43 - 43%| 42 - 43 | 42 -43 | 43 - 42% 
ts, 1838 hctiied pedeees 39 -40 (40 -40 | 42 -43 | 4 44-43%) 43 - 4355] 134-44 | 43 -43 | 43 - 454%) 4B - 4546| 42 - 42%) 42 -43 | 43 - 48K 
= eer :9%- 40 | 40 -40 | 42 - 443 | 484-434) 43 - 43% ine 44 | 43 -43 | 43 - 43%) 42 - 434g) 4 46-42%] +2 -43 | 43 - 45by 
83, M. & ERR. ee a 2. ee ae Pe te? tenth és @ tek Oe te = oe Se Se ay Ce 
+, Ala, & Chat RR 5 - 5 5 - 5 5 - 5 5 - 5 é-<@16¢-% 7 - 8 8 -10 9 - 10 -. ate ee i. 2 
PGE on. ‘ees sie 2) -2) | 20 -20 | 60 -20 | 20 -20 | 20 -21 | 20 -20 | 20 -2) | 0 -%0 | 20 -20 | 20 -29 | 20 -20 | 20 - 26 
8, 1595. 20 -20 {20 -w |-20 - 20 20 -20 |:0 - 21 20 -2 | 20 -20 | :0 -20 | 20 -20 | 20 -20 | 20 -20 | @ -20 
Arkan-a-6s, funded. Qi ~ 26%) 22 -25 | 18 - <0 | 2 -20 | 20 -w | 22 —- 2%) W -2Ww | 20 -2 | WA -22 | 20 -21 | 21 -22 | 15 -& 
WL. R.& FrS.iss.| 4 - 5 3 - 4 3 - 4 4- 5 4- 5 5 - 5%] 3 - 4 3B - 4 4- 4%) 4-4 3 - 4 2- 3 
%s,Mem h &E.R.} 4 - 6 3 - 4 38 - 5 4- 5 4- 5 5 - 53%) 38 - 4 3 - 4 4- 4%) 4-4 3 - 4 Ss § 
7s, L.R.P.B & N.O 4 - 5 B- 4 3 - 4 4- 5 4- § 5 - 5%1 3 - 4 3 - 4 4- 4%) 4-4 3 - 4 2- 3 
s,M.O0.&R.ktiv..| 4 - 5 3 - 4 3 - 4 4 - 5 4-5 5 - 5%) 3 - 4 3 - 4 4- 4%!' 4-4 3 - 4 2-3 
gs ark. Cent.RR.| 4 — 4 4-4 83 - 4 4- 5 4- 5 5 - 5%] 3 - 4 3 - 3 4- 4%! 4-4 3 - 4 2- 8 
> scar ore oceen 195 -“%8 |105 -103 {108 -108 {108 -109 |103 -103 |1(8 -109 {107 -108 (107 -198 |107 -108 |If6 -1°8 [107 -198 |107 -108 
Georgia ts.. 100 -1013g] 9414- O34 4434-100 ji(0 -100%/100 -100% | 10034-1013 | 1024%-102%| 9) -100 [10 -1004%)100 -'CO4}! -100%|101 -101% 
F<, mew. .. ....... |b 49-1053g}105 -106%)107 -108/1083 -1085¢) 033¢-109% | Lu43g—-109 4 | 106 4-107 O7 -107%|107%--108 |107%5-103 | 1033g-1093, | 10: 4-110 
7s, endorsed. bahar ahs Ot -10'4%) 104 -10534 ee 10736 | 1074¢-108 |:03 -103%| 08:4-108% al 106 -106%) HI6%4-107 | OF -108%)107 -167%| 08% -1095¥ 
is. gold ; 0 32-1063, |1053g-106 [106 -10745|106 -1073%4|107 -107% ot ie 106 107-1 73g /1 -108 (107 -108 |107 -108 |18 -109 
Illinois 6x, °79, coup. . 004-103 | (O -i01 [100 -101 |101 -1013g}101 -102  |1023g-103 109 ~00% 1003-101 {191 -1013¢}101 -102 |102%-"03 |103 -103 
war loin ‘ wl -.03 {100 -101 (100 -101 [i€1 -101%]101 -102 [102% -173 j|170 -101%|1'0 -102 |1013¢-102 {101 -102 [102-103 {103 -103 
Ke tucky 6s. . -  . {100 -10t | OO -10L [10t -i0L [101 -102 [10234-1038 [100 -:00%;|10) -101 |1014g-102 |10L -102 - =—.033;1103 -:04 
Louisiana  peeebatess 55 - 66 | 56 - 56 | 5 —- 57 55 - f6 | 54 - 56 | 50 -52 | 50 - 52 | 50 50 | 50 - 50 - 50 | 52 -£0 | 50 - iv 
new bonds..... 55 - 55 | 53 - 55 | 55 - 57 55 - 5A 54 -'6 | 50 - 52 | 50 -52 | £0 -50 | 50 -& 50 -50 | 52 -52 |& -§2 
G3, new fl: ‘at debt..| 55 - 56 | 56 -56 | 55 -57 | 55 -56 | 54 -56 | 50 -52 | 50 -52 | 50 -50 | 50 -59%/ 50 -i3 | 52 -52 | 50 - 58 
7, ee iB -€ 56 - 56 | 55 -57 | 55 -56 | 54 -56 | 50 -52 | 50 -52 | 50 -50 | 50 -51 | 50 -53 152 -i £0 - 52 
fiz, levee b nis. 5 -'6 | 56 - 56 | 55 -57 | 55 - 56 | 51 - 56 | 50 -52 | 50 -52 | £0 -E £0 -50 | 50 -53 | 52 -52 | 50 - Be 
8s. levee bonds.. assiate 5> -56 | 56 -£6 | 55 - 57 | 55 - 56 | 54 -56 | 50 -52 | £0 -'2 |70 -50.; 50 -50 | 50 -53 | &2 ~—~52 | 50 ~- 8: 
&s, leve+ bo: peda £5 ~ 56 56 tae 55-57 | 55 -56 | 54 - 56 | 50 -52 | 50 -E€ (0 =-§& 59 -50 | 50 -53 | 52 ~a 50 - 52 
8s of 1910 = re Fre .-.-. | 10 -10 10 - 10 a oe ie sere A a enh cooe = 
is, consolidated. . £036- 83% 8i%- 8145| 77 - 838%] 74%- 76%] 73-7 70%- 80% 74 - T7%| TOM T36| 7235-744) TE - 14% ib 7835 | (9%- 185 
rs ae ‘9 -81 | 81 -8t | 76 -8l | 73 -75 | 75 -77 | 69%-'9 | 73 -75 | 69 -71 wee = oo 1 404 — 74 | HY - 7 
Michigan ade 187¥.... | 00 -10 |103 -100 [100 -10t |10t -103 1013¢ -102 1024 -102% 100 -100%|100 -101 10° %- O02 |1013¢-10 ‘4 }'024%4-103% 1103 ¥-1 34 
6s, 1 83. -.-. {101 -105 [102 -105 [104 -105 {164 -104 |103 -104%)104 -104 (103 -104 |Li2 -1043;)104 -:04 [10% - 05 1043-10 1 - 
ve, 1890. Lid -111 [!'2 -113 [110 -113 [110 -115 |108 -113 {110 -1':0 [108 -109 j|110 -110 [11% -12l j115 -115 [111 -113 [1,2 -118 
Missouri 6s, due 1878 |100 -110 100-100 |100 ~1413g | 1013g-16156|101%-102 | 0-44-10276/110 -100 [100 -100 | 0) -101 |1Ot -101% |102 -1023%). 
64, 1882 oF 1833 023g-104 |i02 -1i 244/103 -103 (102 -i13 [1024-103 ae eee 101 -10'%/101 -101 |:01%-102 |102 -103%)103 -303% 0ix¢- ~104%% 
Ge, Bitbscs cteseve 14 -104% 10134 - 15 | loes3g-105 1359-104 [103 -105 [106 -106% }103 -104%/ 102 \ | 102%4-102%|103 -105'4| 1044-105 | '05%-105X% 
Gs. 1832. O4 -104% | 10445-1054) 104%-105  |.04 -1041¢|1043¢-105%| 106 \%-108% 1033410444 1214 - ~10444 | 1024-10344 }10 %-1'6 [104% -105% 11053-10534 
6s, 1°83. rr) egg 104% | 1043Z-105% 110 .%-10 34 | 104-104 , |10345 -105.% | 106 3 -106 4 |101 105 {102% -105 | 10244-10334 '104 1065415 - 195% [1065 106g 
(8; 18-9 or 1399. .../104%-105 | 05-105 |105 -105 |1045¢- 0534 |105%4-:06 |1063¢-107 |104 -106 | 102%-104%|10 234-1034 |104\- 003g] 05%-108% |104% -11 6% 
or Uni, 92...) C53g-1063g] OF -105%1105 -1054)1 5 -105 [105 -107 [16 -107 (104 -104%)103 -104 | 038 -104 [104 -105 [108 -105%/10i -106 
fa g. dune “4 YS sf 10P -1873g)107 -1084%/108 -109%/ 1038-11816 | 1073-1088 (107 -109 {1 4%-105 (105 -19i [104 ~-10% [106 -10H [105 -10) {108 -109 
Hai. & St.Jo- 85. 1033g-104 |103 -104 {103 -104%/100%-10s {108 -'04%/105 -105%/103 -103%/102 -103% | 0214-11 314/103 -103% 1934%-104%]105 -) 
Han. &S .Jos,°8. jluds-1l4 |ludy-104 (103 -10444):10 -1.3 [10337-1044 |105 -1082¢ | 1022¢-1034/102 -103 | 1025-10134 |10 114-10 =~ Oiwl5 -305 
New York 6: eld. rex. inte @easBeeks. * — 2. Jeeee — coe [LIB -214 JL 2 -184 413 -11344)113 -1.3 [113 -113 1113 -114- 113 -1it {110 -21% 
tis, gold, coup, , = eS ee = wes - 114 -114 4114 -115 |:13 -113%)113 -1!13 [113 -113 [113 -113 [:13 -115 [193 -113 
63, gold. coup. <1 . 1514-116 1544-116 116 -118 — sce | cee ce Jewee * coe. [1204-1204 1120 -129 [121 -121 |12t -122 | 21 -124 |:50 -122 
és, gold, coup, ” 15%-116 [1154-116 |14 - 17 BP SAE UES (rea 120 -120 |121 -121 |121 -: 21-124 |121 -122 
6s. gold, coup, 9y 15% - -116 |115%-116 [116 -1:1 [120 -120 {120 -123 (117 -120 {121 -122%)120 -12i j1e1 -12l [i2l -122 j12l -1:5 [122 -125 
N. Caro ts, old, J&J.| 15 - 17%] 1644- 17%) 15 - 1534) 15%- 17 16 %- > 1h - 16%] 14%- 154%) 1444- 16%) 164- 165g) 16 - 16%] 15y- 17%] 18%- Ing 
63, © ,A&O as ateee ‘5 -— 17346] Inkg- 17%) 15 - 16 | 143¢- 11%] 16%- ~ 16%] 14%- 15%, 144- 1446) 16 - 15%] 16 - 16%) 14 - 17.) 18 - 14% 
64,N C. RR, J&J| 70 - 70 | 65 - 70 | 65S - 67 | 68 - 70 240 7) -70 | 70 -7) | 70 -70 | 71 == 74 -74 | 80 -#81 | §4 - & 
6-, N.C. RR., A&U] Fo - 7 65 -70 | 6 - 67 | 63 -70 | 70 -7' | 70 -%0 | 70 -70 }|10 -70 | 31 - 74 -74 |}80 -81 | £4 & 
6:,c up. off JtJ..) £0 -5i | 51 - 51 | 45 - 48 | 43 -50 | 50 -5L | 5) - 50 | 50 - 50 | 59 - 50%) 52%- a 54 -~54 | 0 -61 | (4 - 6 
G3, coup. off, A&O.; 50 - 51 | St -51 | 45 - 43 | 48 - 50 | £0 - 51 | 50 -50 | 50 - 5) | 50 - 5h) 526-84 | 54 - 54 | OO - GI | 64 - 65 
6s, funuing act. 1*66; 94%~- 10 S%- 104%) Sw- 10 9 + Weyl 9 - 9 9 - 94) 9 - 9%!) BY¥y- 9 8i- 9 9- 9 9 — th! 10%- 1K 
6s, funding : ct, 186"; 9 - 34) 9 - 10 8- 9 8is- 834) BWw- 8%) 9 - 9 9 - 9 8 - 9 84- 9 9 - 9 9 -— 9%} 10%- 11% 
ts. new bunds, J&J| 7 - &3%%| 8%- 9 8 - &¥| 8 - &%; 8 - 8%) 8 - RHR BY- Y 8 - 8%) 8 - 9 8%- 9 9 - 9%) 10\%- 11 
6s, newb ds. A&UL) 7 - 8%! Ke- 9 | 8B - FMW) B - Be) B - 84%) 8 - Be} 8 - 9 | 8B - 8%) 8B - D9 | Be- 9 | BYR- Y%) 10%- 11 
Special tax, class 1 2- 2 2 —- 2) Zy- 234) 2 -— Bel 2@- Wi 2@- ®}2- 2 2- 2 2-2 2-2 2 -—- 2s) 2e- 2 
o Cc ass 2 - 2 2 - Qi 2 — Wi 2 - Vai @ —- Bi 2 - 2 2-2 2 - 2 I- 1%) 1%- 1%] 1%- 2 2 - 24 
clazs3.| 2 - 2 2-—- 24) 2 - Bi 2 - Wel B —- Bl B- 2@i..-....| 2 - 2B Vyg- 1%) 1 - 1 l- 1%/ 2 - 2 
Ohio 6s, 1831.. ...... 4-104 |104. -104 |104 -105 |'05 -1054/1(4 -106 (103 -10H (103 -104 {04 -'OL (10% -105 |104 -105 [104 -195 [102 -105 
Ohio fis, 1° 8H........ 05 -106 [106 -10) |108 -109 |108 -108%|108 -109 |105 -109 | 06 -1'63¢/106 -106 [106 -110 [103 -1:0 {110 -"10%]107 -111 
Rhode [sland6s . «5 -106 |105 -.08 (18 -212 (4118 -1:6 [115 -1173g/115 -116 j|1lig - 112/110 -:10 |:03 -!19 |107 - 03 [107 -1!2 [110 -212 
sou h Ca olinaés... | 40 - 41 | 40 -41 | 40 -41 | 40 -«2 | 42 -44 | 41 -45 | 44 -44 | 44 -44 | 44 - 44 | 40 - 44 | 20 -25 | 25 - 25 
6+, J&J . ---- | 30 -30 | 50 - 30 | 30 -30 | 30 - 30 | 30 - 31 | 3) - 30 | 30 -°0 | 2t -20 | 27 -28 | BH —- 2% 5 -10 | 10 - 10 
Gs, A&O .......... 3) - 30 | 30 -30 | 30 -30 | 39 -39 | 80 -4 39 - 30 | 3) -80 | 200 -39 | 27 -% sats Biscest BBE 10 - Ww 
ts, fundir g act, 1866) 35 - 36 | 30 -35 | 30 -30 | 39 -:0 | 3) -30 | 30 - 30 | 30 -30 | 27 -3) | 27 -+0 | 23 - 30 5 -10 | 10 - 10 
63, lund C ,°89,J&J| 40 - 41 | 40 -41 | 40 -42 | 40 -42 | 40 - 42 | 40 -40 | 40 -40 | 40 -42 | 40 -41 | 30 -4) | 10 -:0 | 10 - Lv 
6+,i ndC, "289, A&O 4) -4l 40 - 41 460 -42 | 40 -43 | 40 -42 | 40 - 40 | 40 -40 | 40 - 42 | 40 - 41 30 - 40 | 10 - 20 10 - 10 
Zs of 1858. 30 - 32%) 30 -35 | 30 - 50 | 30 <2 30 -30 | 30 -30 | 30 -35 | 382 - 32%) 31 ~ 32 | 20 - 32 6 -10 | 10 - 10 
Non-fun:able bids. 2-2 %- 2 1 2 2-2 2=- 2%) 2 - 2% 2 - 2 1%- 1%) U4- 1%] 1wW- 1%] 1w- 1%] 1y- 2 
Tennessee 63, Old... | 3335¢- 3834/ 364%- 29 | 36'%- 883f| 39 = 39%] 39 - 3154) 86 - 36 | 35 = 3t -35 | 83 - 34 | 33 - 33%) 30 - 31%! 3344- 36 
Gs,new sz... se | BG — B75) BE - 87 | 35 - 85 | BG ~ 364) 85%- 26 | 35 - 35%) HBY%- 3344 - 33%) 4134- 82 | B1%-- 41%} 253f{- Wy} Ww- 30 
6s, New serics...,..| 334-4744) 35 - 2 3) — 85%] 35%- 86 | 3854-354) 35 - 35 7 33 a BBIg—- 3356) Bi4g- 32 | Why- Bike| 2 - 2 | Wiy- wy 
Virgin a6s, old...... 30 -3: | 3) -31 | 2% -23 | 2% -27 | 23 -27 | 2 -2 | 2 -2) |W -2l | 4 -2% | 2 - 2-25 | Bi - Wg 
6s, new, 1866....... 3) - 20 | 30 -3t | 30 -32 | 27 -31 | 25 -27 | 209 -23 | ~O -20 | 20 -21 | GH -2 | 2 -% -2) | 26 - 29 
6-, new, 1867 30 - 30 | 3) - 31 30 - 32 27 - 34 | 2 -27 | 2 - 23 20 -20 | 20 - 21 235 -25 !§22 - 23 2-25 | 2 - 28 
6s, coneol. bonds.. | 67 -+t7 | 63 - 67 | 67 -70 | mw -7 70K%- 75 | 70 - 72%) 70 - 7 70 -72%| 72 - 7% 70 -72%/| 70 -% 72-7: 
6s, ex-matured Cup 5444-57) 15 - 56 | SikK- 58 | 58Y- 693] 59 - GZ | 53%—- 59%) 55 - 57 3-5) | 544-544] 62 - 54) 52 - 55%) 55 - 55 
6s, consol. 2d serieek| 40 - 40 | 40 - 41 | 35 - 387 | 20 - 82 | 29 - 4B2%)i 2 ~- 2 ( 2 - W28Yy) WW - Ww} 2d - Bix) | - Wy! MW -35 | 3 - wy 
6s, deferred. ...... 4%4- 4%) 4 - 4%) 4 4 4u%- 4 4 4 4-4 4-4 - § 5y- 6 alg- 6 6K- Ti TH- TH 
Dist’et Col. 3°658, 1924) 75%,- 77%| 16%5- Ti 71%- 76% a 75%| 76%- 2%) £3 - 8s | 80 - 83%) 79 - 81k) 78 - pie T6- T7%) 77 - T7461 73-79 
Small bonds «| To - 16 | 794-77 | T5%—- TOM) T5§- 75%) 7) - 76 |.... - tig yt ey Fees T7%4- T74| T7%- T7M!.... - . 
Regis‘ ered bonds..| 7 Mg- 76261 i Big- 774) 75 - TAlg! 74 - 75 | Thtg- Ta¥g! ... - R83 i¢- 83%! - 79 ~ 79°" - -77 178 -79 
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1879. 
JANUARY FERR’RY.| MARCH. APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
DESCRIPTION. a 
Low. High} Low. High Low. High} Low. High} Low. High| Low. High! Low. High|Low. High} Low. High/Low. High Low. High| Low. Hich 
| 
Alabama—Class A eer, m wee — cee.) 483f- 491% 49 - 49%) 48 - 49 tay 48%| 47 - 48 | 46144- 47 | 44 - 4666; 44 - 44 | 46 - 4814 48 - 50 ss © 
—“ ae eclvuee: *-seoul Ee ae 70 - 7 | 72 - % “-%7' 1% -%5 | 72-74 | 71 - 72%) 7% - 72 | 78 - 80 | 80 - 80 
OS) wee. — ...-) 06 - 56 | 54%%- 56 | 52 - 55 SS - bay 58 - 58 | 53 - 54 | 51 - 52 | 50 - 55 | 54%- 56 | 55 - 56% 5G. 5? 
Arkansas 6s, funded......... 20 -20 | 18 - 18 | 10 - 10 5 - 6 5 - 15 6 - Te 5 - Tw 5 - 6 5 - 5 5 - 15 5 -10 | 10 - 10 
%s, L. R. & Ft. 8. iss........ 3 - 4 3 - 4 1- 2 1 - 1 14- 7% 4- 4 1-4 1- 2 1- 1 lt - Wi 4- 5 a a a 
7s, Memphis & L. R........ 3 - 4 38 - 4 1- 2 1 - 1 1 - 84 4- 4 1- 4 1 - 2 1- 1 a a 4- 6 3 - 7 
mL. BF. B.& H.O.-....| 3 - 3 .- 4 1 - 2 1- 1 a ae 4- 4 1- 4 1- 2 1- ¥ 1 - 6 4- 6 38 - 4 
Ws, Miss. O. & R. River....| 3 - 4 2- 3 1 - 2 1- 1 1- 74) 4- 4 1- 4 1 - 246; 1- 2 1 - 4 4- 6 3 - 4 
as, Arkansas Central Iii. 3- 4 » - 2 R- 8 1 - ] - 6 4- 4 1- 4 1 - 2 1 - 1 1 4K; 5 6 3 4 
Connecticut 63, 1883-1884....:105 -106 |105 -105 (105 -105 {104 -104 {105 -108 |105 -109 {105 -107 |106 -108 |105 -107 |105 -107 {105 -107 [106 -107 
ay decanenesedebucaseke 10144-1023; 100 -10094)100}4-10114/101 -101 |101}g-102 |100 -10234/10234-102%| 9914-100 | 99 -100 {100 -100%)|100 -100 |100 -100% 
a ppasoanadcsieenes oom 07 -109 |109%-110 (110 -1104)110 -111 2h -11145/109 -11146/110 -11044/110 -110%/108 -10914/1094¢-11037/100 -110 |110 -114 
7s, endioreed nincestegosueeus 07 -10814/109 -10934/10944-110 {110 ~-110%6/110%-11146/1111%4-113 |110 -11044)110 -111 |.... - ....{1 -] 09i4 109 -109 /|109%-110 
Piins,-enentoenentseoee 07 -10814/10934-110 |110 -110146|108%-110%}111 -112 "|112 -113 |110%4-T11%%]111 -11144|110 -112 [110 -11144|109 -110 |110 -112\% 
Lilinols eotipon 6s, 1879...... 10034-103 {100 -100 |101 -101 {101 -101 |101 -102 [102 -102%4/100 -103 {100 -100 {100 ~-100 [100 -100%/|100 -100 {100 -100 
TD o606tbacvcush 10034-103 |100 -100 -101 {101 -J01 {101 -102 [102 -10244|100 -103 {100 -100 {100 -100 {100 -100 {100 -100 {100 -100 
ma. 4h A EES 100 -101 |100 -102 -102 j101 -101 |102 -105 {102 -105 {100 -100 /|100 -100 {100 -100 {100 -105 {100 -100 |100 -100 
Louisiana 8, consolidated. .} 60%- 6714) 49 - 57 | 48%- 53%) 4834- 524) 47 - 50M) 4144¢- 4714) 37144- 474) 3614- 374] 87 - 39 | 3834-45 | 40 - 44 | 41 - 46 
— vaeeseneennll 101%-105 {104 -1 105 -105 {104 -106 |105 -106 |106 -106%%/103 -103 {108 -103 [103 -103 {103 -103 {103 -103 /103 -10314 
"1879. pate nianlenaniniin 00%-101 (100 -101 {101 -101 {101 -101 {101 -101 |101 -102 |.... - .. 7 So See ee ee ee eee ee 
bea atinnieenaemaien otis 13 -115 |}.... - . ..|110 -115 {110 -112 |112 -115 |100 -114 [115 -115 /|112 -114 {114 -114 [110 -111 |110 -112 
Missouri 6s, 1882 or een 101}4-103%%| 105-105 O11- 03 1102 -1 461103 -104 |10444-10544/102 -103%4)101 -102%¢/101 -102 |102 -104 {102 -102 |103 - 
_ aE Serer 103 -104 34-106146)103 -104 [1034-104 |103%-106 |1065¢-107 103 -104 |102 -10346/103 10446| 10344-10414) 108% -10444/105 -105 
SE ds ccd scagunpielsial 103 -1043¢)105 -10644/103%4-104 }103!4 104 |10434-10634|10634-10734|103 -105 |103 -103%¢/103 -10434/104 -10434|10344-10434¢|1053¢-106 
pK coebeces de cedeoscsese 10344-1105 |106 -107 |103%-10446/1' 10444/105144-107 |107 -108 {104 -105 {104 -105 /1 -106 {105 -106 {104 -105 |106 -107 
6s, 1889 or 1890.............]l 0334-105%4| 1054-107 |104 -10416|104 -105 10380. 07 |1071%-10814/ 10414-10614 10814-104 [1 -106 |106 -106 |104 -105%/106%-107 
Aayiam oF University weed 03 -106 |106 -109 |104 -107 |107 -107 {107 -110 {108 -110 |104 -107 {105 -106 |105 -106 |105 -107 {104 -104 |105 -1 
ponaing pene , alee niall 105 -107 |.... -_.. ./105 -109%/10834-10834|110 -112 [111 -1112 {106 -108%4/1 -107 (107 -107 [10644-1071¢)10614-106)}107 -107 
n. & Bt. Joseph, 1986...|102 -104 |104 -105 |104 -105 34-104 |104 -106 [106 -107 |103%-104 |102 -10314/1031¢-1041¢)104 -104 |104 -104 }104 -10 
= é& St. Joseph, 1887...)102 -104 {104 -105 [104 -105 |10344-1044%/104 -106 /|106 -10714/1038%-104 [102 -108%)104 - 104 -104%4|104 -104 [104 -106 
New York 6s, reg., 1 1887...... 110 -110 |110 -110 |110 -110 }110 -110 |110 -110 |x106-106 |106 -1 10734-10734)1 x 10734-108 |108 -108 }108 -108 
6s, coupon, 1887............ 110 -110 j110 -110 |110 -110 |110 -110 |110 -110 |x106-110 {106 -108 |107%¢-10734)10734-:09 |106 -108 {108 -108 [108 -108 
s, loan, 1883 booed beneesoncoctetes re een ....|L06 -106 06 -107 07 -109 |x107-110 |106 -106 /{106 -106 |] -106 |106 -106 |106 -106 [106 -106 
ST | eee 117 -120 {120 -120 {120 -120 {120 -120 |120 -120 |x117-120 |117 -117 [117 -117 |117 -117 |117 -1)7 |117 -117 [117 -117 
4 118 -120 |121 -121 [121 -121 |121 -121 |121 -121 [120 -121 /|120 -120 {119 -120 |x117-120 {117 -117 [117 -117 |117 -117 
6s, loan, 1893................ 120 -121 [122 -122 [122 -122 |122 -122 -123 |122 -122 |121 -122 j121 -121 /|x117-121 117 -117 jil7 -117 |117 -117 
N. Carolina 6s, old, J. &J...| 18%- J 1746 -1944] 2O0MG- 2236) 22 - 226) 226- 2416] 25 - 2536) 2446- 25 | 2214- 24 - 23144, 23 - 25 | 25 - 25 | 25%- 28 
ee | seer, 1734- 1944| 18 -_ 19%) 20%4- 2256) 22 - 2234) 22%- 24| 2414- 256!) 2446- 25 | 2B - 24 | 22 - 23%] 23 - 25 | 25 - 2 | 2 - 2 
N.C. RR., Di occa cecesen 85 - 87 | 87 -100/100 -100 /10044-106 |104 -106 {105 -106%|107 -108 [108 -109 |106 -1094¢/106%<-10914/100 -104 [104 -111 
N.C. RR., coupons off..... 65 - 70 | 67 - ....| 80 - 80 | 80%- 85 | 84 - 86 - 86 | 87i%- 88 | 88i¢- 89I¢} 86 - 89 | 86-89 | 80 - 84 | 90 - 92 
N.C. R., ee ae 85 - 87 | 87 -100 (100 -100 /100%-105 (104 -106 |105 -106%/107 -108 |108 -109 {107 -109 /|106%-109%/100 -104 {104 -111 
N.C. RR., coupons off..... 65 - 70 | 67 - 80 | 80 - 80 | 80%- 85 | 84 - 86 - 87 | 87%- 88 89%} 87 - 89 ae. °D 80 - 84 | 84 - 92 
Funding act, 1866.......... 10%- 14%! 7 - 8 7 - 8 8 - 8% 8i44- 8k) - 9 9 - 4 - 9 Ws- B46) T- 9 9 - 9 944- 9K 
Funding act, 1868.......... 10 - 14 8 -104) 7 - 8 8 - 83 84%- 8% - 9 9 - 94) 8%- 9 46- (4| T4- 9 9 - 9 S4- 9 
New bonds, J. & J... ...... 10 - 14 8 - 9%! 10 - 11%] 12l- 1334] 1834- 1444; 14 - 154) 15 - 15 | 14 - 15%) 18 - 18%) 13%- 154) 15 - 15 | 15%- 151 
ew bonds, A. & O......... 10 - 14 8 -10 | 10 - 11 | 12 - 18%] 1334- 144) 14 - 154) 15 - 15 | 18 - 154) 18 - 18%) 13%- 154! 15 - 15 | 15%- 15 
SE Miiisnctsatecesssostce a = st nes @ ant BS © BS. - ....| B4- BK 2 - 8 1 - 1 1% 1%) 1- 1 2- 8 2- 8 2- 8 
Special tax, class l......... 236- 34) 2 - 24 1 - 13) 1 - 1 1 - 38% 2k%- 3% om 244, 24- 2 24- 3 4- 4% 4- 4% 4- 5 
pedis Can, ees © pededesnd 236- 3k 2 - 2 1- le 1- 1 1 - 8 24- 3 244- 26) Vy4- WK BW4- 2, 4 - 4% Blo- 4 3 - 4 
s a Sar PP Shccecases 2k- 1 - 2 1 lg} 1 - 1 - 3% 2&- 8 244- 26) W4- 2 iA 4-4 34- 413 - 4 
ae 6s bedieetaesnenesie’ 101 -104 |104 -104 4-104 |103%-104 |104 -105 |x102-105 /|1 -108 |108 -103 {103 -103%4/104 -104 [108 -104 {x101-103 
ee rea 106 -108 | 10634-1081¢/10534-10844|109 -109 {110 -11034|/x107-110%/107 -1 108 -110 {110 -118%)108 -115 |110 -110 /|x108-109 
Rhode Isiand 63 soups. {110 -110 |111 -112 QO -112 |110 -112%%)110 -116 |112 -115 {112 -112 {112 -114 {112 -113 |112 -114 /|114 -I1I4 —_ - 
South Carolina 6s............ - 25 | 25 - 25 | 25 - 25 | 25 - 25 | 25 -40 | 50 - 55 | 55 - 55 | 55 - 55 | 55 - 57% - 62 - 55 @ “sees 
iiicitesuseetooeeeptensod 10 - 10 | 10 - 10 | 10 -10 | 10 -10 | 10 -10 | 10 -15 | 15 -15 | 10 - 15 | 15 -15 | 15 - 80 | 10 - 80 }.... - .... 
i) errr 10 - 10 | 10 - 10 | 10 - 10 | lv - 10 {10 -10 | 10 -15 | 15 -15 | 11 -15 | 15 - 15 5 - 30 Ey ge 2m 
Funding act, 1866.......... 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 -10 | 10 -10 | 15 - 15 | 15 - 15 | 15 - 15 | 25 - 35 | 256 - 80 |.... - . 
Land Com., J. & J.......... 10 -10 | 10 -10 | 10 - 10 | 10 - 10 | 10 - 40 | 40 - 40 | 40 - 40 | 40 - 40 | 40 - 40 | 50 - 50 | 50 - 50 |.... - ‘ 
Land Com., A. & 0 nesneped 10 -10 | 10 -10 |} 10 -10 | 10 -10 | 10 - 40 | 40 - 40 | 40 - 40 | 40 - 40 } 40 - 49 | 50 - 50 | 50 - 50 |.... - . 
3 y ose ee ses meneil Mag. 10 - ~ Ma ” - “f * - sf ve * oa 1054 = - > <7 - *. 7 ~ A Hy ° * - ha ye a 
on-fundable bonds....... ~ 4 - - - 4 - - 6 - - 4 3 - 38Y - 
Tennessee 6s, old............ 35 - - 41 | 3° - 35 | 34 - 393) 34 - 8353; - 35 | 33 - 34% - 82 | 80 - 30%} 81 - 88 $4 - 35 81%- 82 
EY EIRENE eccenececesscs 28%- 30%| 24%- 2814) 24 - 29 | 28 - 30 | 30 - - 324! 30%- 324%) 26%- 30 4- 28 | 26%- 83K - 81 | 24%- 80 
I saccrscescaees 25 - 30k; 24 - 2814) 24 - 28 | 28 - 30 Ls- 30 - 32144) 304%- 32%/ 26%- 33% 263j- 273%) 263¢- 33 | 20 - 31 ¥%.- 80 
Virginia 6s, Eins. casesscesecs 25 - 27 | 25 - 30 | 28 - 35 | 33 - 33%) 82K%- 33%/ 30%- 31 - 304| 28 - 28 - 28 7-28 | 25 - 25 ® seco 
Ps Ppsscospuaseedees 20 - 28 | 25 - 30 | 28 - 35 | 34 - 34 | 34 - 835 | 31 - 33 | 29 - 31 | 27 - 29 - 28 | 28 28 22 -~ 26 | 18 - 20 
6s, new. 1867................ 25 - 28 | 25 - 30 | 28 .35 | 34 - 34 | 34 - 35 | 31 - 33 | 29 - 31 | 27 29 | 28 - 28 | 28 - 28 | 22 - 26 | 18 ~ 20 
s, ex-matured coup....... - ¢| 53%- 5 3¢- - - ~ 4 - 585 ~ 4 - 4 - 58% 5 
oy —— 2d series....... 35 - ¢ 36 - 41 | 414%- 44% tite Hy 3914- 41%! 38%- 3914).... - > cnaskeens © ighsl Sn > Te 30 © 30 ae 35° 
| SRR PRERSE 6%4- Hf H- 7 7 - gigs Ti6- 734 - 84) 7 8 6%- 6 6 54- 6 54- 7%! TW4- 734, 5K%- 6Y 
Dist. reg Columbia 8-65s. 1924) '7914- 8134) 7916- 8344) 8034- 8134; 81 - 8414 - 88 | 86% 874 OE « 8814 86144- 8644; 84 - 84 | 84 - 84 | 84iK- o4ys 8514- 85%: 
3-65s, registered............ 7834- 805¢) 8034- 83 | 80 - 8134) 8414- 8414 84 - 88 | 86%- 874 86144- 8735) 86 - cee © cocclecce * coos) S436- 8B | SBI4- 853 
& 





























RAILROADS AND THEIR 


PRICES OF STOCKS AND BONDS, 1860-80. 


SECURITIES. 


The construction of railroads in the United States was progressing favorably just prior to the crisis of 1857, and 
in the year 1856 the number of miles built reached 3,647, the largest number then recorded for any single year. From 
that date forward to the close of the civil war in 1865, railroad building was held in check and ran far behind the 


wants of the country, the number of miles constructed in 1864 being only 738. 


After the close of the war a new 


impetus was given to this branch of industry, which went ahead with a steady increase every year from 1865 to 187], 


and in the year last named the maximum was reached of 7,379 miles constructed in a single year. 


From this point a 


reaction commenced, which terminated in the panic of 1873, and railroad construction fell off to 1,712 miles in 1875. 
From this point another recovery took place, and in the three following years the construction averaged about 2,600 


miles per year, but ran up in 1879 to about 4,400 miles. 


the progress of construction in each year from 1830 to 1878. 


The following table, from Poor’s Railroad Manual, shows 





















































Annual . Annual , Annual iad Annual 

Miles in Miles in Miles in Miles in 

Year. Incre ; " ; , rease ; Year. Increase of : 

ae ona Operation.|| ear — Operation || *&? — Operation. Mileage. | Operation. 

1830...... j 23 ae 159 4,185 eS 1,654 18,374 ae 2,449 39,250 
Bh cocces 72 95 1844...... 192 4,377 c 3,647 22,016 ) ee 2,979 42,229 
aaa 134 229 256 4,633 2,647 24,503 1869...... 4,615 46,844 
a 151 380 297 4,930 J a 2,465 26,968 i etiews 6,070 52,914 
BON4...c ce 253 633 BEET casad< 66 5,598 _ 1,821 28,789  ) eae 7,379 60,283 
c ae 465 1,098 ae 398 5,996 1860...... 1,846 30,635 . See 5,878 66,171 
175 1,273 CS) Oa, 1,369 7,365 ae 651 31,28 4,107 70,278 
BEE cvccce 224 1,497 / ae 1,656 9,021 0 834 2,12 1874 ee 2,105 72,383 

Bescess 416 1,913 eS 1,961 10,982 > 1,050 33,170 > == 1,712 74,09 
Se 389 2,302 \ ae 1,926 12,908 _ | SRS 738 33,908 1876 Saheoee 2,712 76,808 
1840...... 516 2,818 Wc esaes 2,452 15,360 a 1,177 35,085 ,  , Are 2,339 79,147 
| 717 3,535 ae ,360 16,720 ee 1,742 ,80 ee 2,694 81,841 

RS 491 4,026 





The financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross and net, are compiled from Poor’s Manual, and are given below for each of the last four years, for each section 


of the country, with the total for the whole United States. 


It is much to be regretted that the reluctance of many 


corporate officers to give any information, and the entire absence of laws in some States compelling the companies to 
make any adequate returns, renders these general statistics far less accurate and satisfactory than in the countries 










































































































































of Europe. 
Miles of : General Liabilities. Miles of |Total Gross Earn-| Earnings, 
STATES AND TERRITORIES. |Track, Main — 2 wr renahan | Railroad | ings, including |Less Operating 
and Branch.| ®2@¢ #duipment. , Capital Stock. Funded Debt. Operated. Mails, &e. Expenses. 
ee x $105,815,520 5,628 $41,260,203 $13,685,927 
New England States....... 5,866 $285,121,385 187,829,663 0,815, ’ Pal, ’ O50, 
Middle States.............. 14,777 1,098 ,067,136 691,461,574 725,168,683 14,600 155,458,968 61,559,993 
—— ee seagrass sae 13,683 442,613,636 220,935,148 245,793,436 12,498 42,797,284 14,379,958 
estern an outhwest’n 

in aril oe atané dd oe 41,733 1,939,030,054 1,004,620,856 987,961,331 41,605 209,852,275 77,958,229 
ee oe Bogs ‘o sss 2,517 138,328,975 96,372,836 50,739,754 2,064 10,082,491 3,501,635 

acific railroads (Centra 

Pac. and Union Pac.).... 2,255 263,170,735 91,037,800 182,312,192 2,255 30,652,130 16,489,425 

Total United States.. | 80,831 | $4,166,331,921 | $2,292,257,877 | $2,297,790,916 78,650 | $490,103,351__| $187,575,167 
Year 1877, <o i ae 
New England States....... 5,750 $313,233,185 $209,402,676 $111,919,422 6,038 $44,590,465 $13,735,746 
nae ——~" RES anes 14,459 1,099,504,122 714,475,880 706,632,833 13,597 155,943,121 61,033,489 
outhern and Southwest- 

I 0 dds wa du memes 13,744 474,450,814 257,634,287 221,940,198 11,271 39,812,358 12,664,346 
Western States ............ 40,742 1,906,871,952 974,549,821 999,520,205 39,135 193,204,516 66,085,243 
ees — St ge eer 2,265 | 126,699,875 68,236,534 57,844,800 1,896 7,766,922 2,655,137 

acific railroads (Central 

Pac. and Union Bae). Pie 2,245 263,508,330 91,037,800 160,803,192 2,245 32,170,082 15,053,582 

Grand aggregate ...... 79,205 | $4,184,268,278 | $2,315,336,998 | $2,258,660,650 74,182 | $473,487,464 | $171,227,543 
Year 1876.. PE ae 
New England States....... 5,500 $286,330,913 $195,942,115 $110,146,245 5,630 $45,760,993 $15,379,072 
eo —_ as spatwes 3 13,729 1,056,280,509 696,490,676 ' 676,529,727 13,510 177,613,407 69,382,517 
uthern an uthwest- 

SD, <2 ccweheondsewes 16,131 589,986,611 287,223,474 313,788,119 12,378 46,718,178 17,119,031 
Western States. ........... 36,610 1,805,874,991 919,399,210 909,678,277 34,388 186,242,832 63,912,968 
See po gg ree 1,991 90,934,330 58,125,400 48,438,000 ,446 5,864,316 2,331,325 

acific railroads (Central| 

Pac. and Union Pac.).... 2,251 257,845,871 91,237,500 161,653,192 2,251 31,033,803 17,033,517 

Grand aggregate ...... 76,212 $4,087,253,225 $2,248,418,375 $2,220,233,560 69,603 $493,233,529 $185,158,430 
Year 1875. Ds Prue 
England States....... 5,729 $324,304,601 190,020,130 147,237,162 5,585 $48,318,922 $15,324,654 

No vehi a aivietamie’ 3,73 Vast iee ou 951 108290 aS 13,371 175,797,519 65,617,275 

SD + cis cogent 36,916 1,850,625,768 947,730,847 1,070,619,692 36,161 196,090,869 69,417,628 

ss Se 14,682 538,837,416 258,411,814 340,206,377 13,485 50,612,320 16,798,581 

yon monk oh. Pencsions 1,207 72,192,118 46,093,850 39,306,277 84 3,504,071 1,798,823 
railroads (Centra : : 

and Union Pac.).... 2,251 258,472,645 91,020,500 158,551,192 2,251 29,014,848 16,614,855 

Grand aggregate ..... | 74,515 | $4,104,538,757__|_$2,224,773,431 2,457,875,899 71,699 | $503,338,549 | $185,571,816 
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RAILROAD EARNINGS IN 1879. 


For the year 1879 railroad earnings were very large, 
and on many roads the gross earnings of the last three 
months of the year were the heaviest that they had ever 
made in a single quarter. The roads included in the table 
below show gross earnings of $242,054,220 in 1879, 
against $220,734,423 in 1878. 

In reviewing carefully the course of railroad business 
during the past two years, the important point to keep in 
mind is the fact that in these two years the principal crops 
of the country have been of large volume, and not only 
has the actual transportation of the grain and other 
producis caused heavy freights, but there has been a won- 
derful stimulus given to business of all kinds, causing 
a great increase in miscellaneous freights, passenger 
traffic, &c. The increase in gross earnings on some 
of the Western and Southwestern railroads was im- 
mense, and such roads as the Atchison Topeka & Santa 
Fe, Kansas Pacific, Missouri Kansas & Texas, and. St. 
Louis Iron Mountain & Southern, showed an improve- 
ment in the latter part of the year which was considered 
remarkable. The grain-carrying roads radiating from 
Chicago made, as a rule, very large earnings after the 
crops began to move, and we find Chicago & Northwestern 
showing an increase of about $1,100,000; Chicago Mil- 
waukee & St. Paul an increase of about $1,500,000; 
and Chicago & Alton an increase of about $1,075,000, al- 
though in case of each of these roads the mileage oper- 
ated was materially greater than in 1878. 

Of the trunk-line roads from Chicago eastward, very 
little information is given during the current months of 
the year, except as to the Pennsylvania Railroad, Erie, and 
the Canada lines, but the annual and semi-annual state- 
ments are published by the Vanderbilt roads after the 
respective years are ended. From all the reports issued, 
it appears that the first half of the year was not particu- 
larly favorable for the trunk lines, on account of the ex- 
ceedingly low freight rates which prevailed, and the 
annual reports of those companies whose fiscal years 
ended September 30—the New York Central & Hudson, 
Erie, and Baltimore & Ohio—showed net results which 
were below the general anticipation. Afterwards, with the 
enormous freights of the last three months of the year 
and the higher tariff which went into effect in November, 
the profits of the trunk lines were much larger. 

The coal-carrying roads handled a tonnage of unprece- 
dented volume, but at such low rates that the net result of 
the year’s work was very unsatisfactory. With the ad- 
vance in coal, which was made in the later months, and 


? 


with a largely-increased demand from the iron makers and. 


for industrial purposes, the companies entered upon the 
year 1880 with much better prospects. 

The tendency towards compromises among the man- 
agers of rival companies, towards consolidations and com- 
binations on an immense scale, and the sale in two in- 
stances of great blocks of stock by railroad kings, were 
among the striking features of the year. 

In the following table will be found the gross-earnings 
of all railroads whose reports have yet been obtainable for 
the year 1879, or for eleven months of that year, as com- 
pared with the corresponding time in 1878. 

In regard to this statement of gross earnings, it is 
to be remembered that on many of the principal roads the 
mileage was largely increased during the year, and the 
total number of miles operated at the beginning and end 
of the year in each case, as closely as can be ascertained, 
will be found in the table of monthly earnings on the fol- 


_ lowing page. 


GROSS EARNINGS. 


























Name of Company. Period 1879. 878. 
Atchison & Ne»raska...... ES: $541,622 $443,345 
Atchison Top. & Santa Fe..Year.... ...... 6,338,447 3,950,868 
Atlautie Miss. & Ohio...... ie ace iee 1,749,614 1,718,456 
Burl. Cedar Rap. & North..Year.......... 1,534,949 1,527,667 
Burl.&Mo.Riv.in Nebraska. Year.... ...... 2 160, 926 1,909,519 
Cairo & St. Louis........... | ES 270,98 231,5 
Central Pacific............. | eS 17,128, "291 17,607,451 
Chesapeake W Ohio.... .... oe LE eee 1,936,537 1,908,235 
Chicago & Alton............ a 5,745,880 ,671,519 
Chicago Burl. & Quincy. owe Elev enmouths 13,341,548 13,042,978 
Chic.Clinton Du':. & Minn..Yeur.... ....-.. 489,439 481,194 
Chicago & Eastern Illinois. Year.... ...... 891,616 804,293 
Chic. Milwaukee & St.Paul. Year.... .... . 10,012,820 8,451,762 
Chicago & Northwest . ... Rane is Aeon 16,084,778 14,999,740 
Chicago St. Paul & Minn...Year.......... 1,169,900 942,345 
Chicago & West Michigan..Jan. 1 toDec.21 632,025 525,729 
Clev. Mt. Vernon & Del.. Se 399,413 378,497 
Detroit Lansing & N orth... Year.......... 1,105,516 966,65 
Flint & Pere Marquette....Year.... ...... ,170,9 1,081,147 
Frankfort & Kokomo ...... ‘Eieven months 37,490 34,64 
Grand Trunk of Canada ...Year.... ...... 9,003,164 8,779,527 
Great Western of Canada. — Saas a aaNc 4,486,384 421,423 
Hannibal & St. Joseph..... | ESS 1,941,187 ’ 450 
Houston & Texas Central. ‘Siewens months 2,823,453 2,540,517 
Illinois Central (Ill. line)... Year.... ...-..- 5,513,269 5,560,576 

do (lowa ‘eased lines) Ye: . ee 1,463,434 1,538,558 
Intern’! & Great Northern. Year.... ...... 1,775,861 1,626,239 
Kan. City Fort seott & GulfYear.... ...... 892,338 831,681 
Kan. City Lawreuce & So..Year.... ...... 492,273 433,015 
Kan. City St.Jo.& C’l BluffsYear.... ...... 1,759, '098 1,511,535 
Kansas Pacific............. | a 4, 87 3, 729 3,789,260 
Lake Shore & Michigan So. Year.... ...... 15,175,000 13,979,766 
Louisville & Nashviile..... eres 5,955,575 5,355,100 
Michigan Central.......... aS 7,345,700 6,991,700 
Minneapolis & St. louis ...Yeav.... ...... 471,344 405,235 
Mobile & Montgomery..... Eleven ee 620,827 590,612 
Missouri Kansas & Texas.. Year ... .- 3,343,373 2,983,100 
Mobile & Ohio.............. NS ee 2,128,331 1,909,973 
Nash. Chatt. & St. Louis... klieven months 1,615,224 1,482,130 
N. Y. Lake Erie & Western.Eleven months 15,110,876 13,928,479 
Nerthern Pacitic ........... rer 1,99 7, 503 1,215,692 
Paducah & Elizabethtown. Year.... ...... 337, ‘472 ng 
Paducah & Memphis....... re 166,934 186, 
Pennsylvania ............-. Year. ... ...-.- 34,620,279 31,636, 734 
Philadelphia & Reading...Year.... ...... 15,351,184 12,813,770 
Pitts. Cinn. & St. Louis ....Year.... ...... ,606,425 3,176,370 
st.L. Alton &T.H.Branches. Year.... ....-. 559,642 506,228 
St. Louis Iron Mt. & So..... tn. ais abide 5,301,873 4,514,321 
St. Louis & San Francisco. .Yeur.... ..-.... 1,653,843 1,208,467 
St. L. &S. East’n,St. L. Div.Jun.1 toDec.21 719,420 646,107 
St. Paul & Sioux City ...... I a totes 1,133,802 1,1 
Scioto Vulley............... a 317,822 
Southern Minnesota. ....... uae a thces edie 646,002 
Toledw Peoria & Warsaw ..Year.... .....- 1,242,218 
LT SP AAR SA: Kev en months 4, 641, 492 
Wisconsin Valley.... ...... incu s. secene '295,1 

i Bie ei ein abel $242,054,220 $226, 20,734, 423 


In the amount of actual net earnings, when fairly re- 
ported, is found the best criterion by which to judge 
of the real prosperity of a railroad. It is to be hoped 
that all of the companies which give out reports of their 
gross earnings will adopt the practice of issuing a state- 
ment of expenses and net earnings therewith. The per. 
centage of operating expenses to net earnings varies so 
considerably in different years that it is not possible to 
make any safe estimate of the net earnings in one year 
based on the percentage of operating expenses in previous 
years. Many of the better roads have adopted the system 
of closfng up their current construction accounts, and 
charging to operating expenses all of the necessary dis- 
bursements on the road. This is a much clearer and 
better method than the old plan of keeping along, from 
year to year, a semi-fictitious account, in which many 
expenses were charged in order to show a larger balance 
for dividends. 

The table below shows the net earnings of all roads 
which have been reported for the year 1879, or for eleven 
months of that year to November 30, as compared with 


the corresponding period 1 in 1878. 
NET EARNINGS. 





















Name of Comeeey Period. 1879. 1878. 
Atlantic Mississippi & Obio...... Year.... $762,876 $525,805 
Burl. Cedar Rapids & Northern. Year. ... 142 450,024 
Burl, & Missouri River in Neb... Year.... 91 1,244,830 
Chesapeake & Ohio........ ...... Yeur 321,900 
cn cnins weecnen de 10 mos 1,718,509 
Chicago Burlington & Quincy...11 mos. 6,070,999 
Chicago Milwaukee & St. Paul..Year.... 3,659,454 
Frankfort & Kokomo............ 11 mos. 15,683 
Houston & Texas Central........ 11 mos. 956,512 
International & Gt. Northern... Year.... 650,2 
Lake Shore & Michigan South’n Year.... 5,493,16 
Louisville & Nashville........... 11 mos. 1,919,939 
Michigan Central. ............... Year.... 2, 2,624,500 
Mobile & Montgomery..........- Year. ... 255,159 
Nashv. Chattanooga & St. Louis.11 mos. 509,603 
New York Lake Erie & Western.11 mos. 4,472,514 
Pennsylvania. ........-..---.---- Pee. .a 2 13,167,740 
Pittsb. Cincinnati & St. Louis... Year. ... 1,186,763 
St. Louis Iron Mount’n & South.11 mos. 1,855, 1,719,486 
St. Louis & So. East.—St. L. div.10 mos. 213,239 143,333 
Southern Minnesota.... ........-. 1l mos. 295,980 285, "753 

BBR. cccccccccccccsceccvvscedeescsccess $53,076,767 $47,391,920- 





* November and December partly estimated. . 
_1 December partly estimated. & 

















RAILROAD EARNINGS. 
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 






























































































































































Jan. Feb. |March.| April.| May. | June. | July. | Aug. | Sept. Oct. Nov. Dec. Total. 
Atchison Topeka & Santa Fe— & $ $ BY $ $ $ 3 $ z : 
ees nr 629to 711m.) 117,417) 144,182) 180,947) 197,996) 219,370; 186,641) 198,851) 248.138) 265,593 7,958 225,79 204,447| 2,486,583 
See eer (Fllto 786m.) 134,864) 136,350) 189,180) 200.681} 189,915) 185,731 187,142 255,572| 275,042 2,822 335,078 244.779) 2,679,106 
Tdndt anentiad ageubin 786 to &67m.)..| 174.598) 184,885) 295,367) 299,610) 304,635) 249,441) 329,559! 466,162) 420,521| 446,28 438,588 340,933) 3,950,868 
DF ulvendbanndaseddnes (867 to 1,152 m.)..| 315,500} 382,000) . 532,000) 542,000) @00,000) 399,500) 456,000) 510,500 Y 09, 654,500 200! 6,338,447 
Atlantic Mississippi & Ohio— 
iad as chine mea bendweeeeweaens (428 m.).. k 137,990! 151,873) 124,644] 123,614; 128,009) 133,404) 184,1 185.208} 193,6°6 161,338 162,088; 1,776,018 
1878..... et eee eee (428 m.)..| 142,587) 117,935) 129,105} 126.931) 125,208; 120,094) 127,441) 155,012 153,880} 201,181 175,892 143,240! 1,718,456 
Dt dite nba behnevedmhaneebad (4238 m.). 894; 121,451; 132,802} 118,115) 130,979 ,247| 138,224) 134,955) 177,342 » 179,970 203,329; 1,749, 614 
Burlington Cedar Rap. & No.— 
DN tviiced daateansbanaeuiamaadn (368 m.).. 91,934| 101,692 ” 843 88,164) 100,902; 100,700 73,248 47,95 90,800} 111.441 94,908 488) 1,128,071 
ST eid a antic te’ a: Sa (268 to 425 m.).. 73,964 68.094 3,194 92,435 71,605 » 73,309; 113,625) 194,226) 171,533 38,985 129,554) 1,249,881 
ha ii os aids aaah (425 to 435 m.).. 165, "412 147,196 125, 141} 115,277 139. 490; 101,015 95,007} 104,443! 138,897) 141,619 129,492 124,676) 1,527,667 
Re rT (435 to 492 m.)..| 117,362 97,277 7} lll ‘924 100,132! 116,950; 110,179) 107,990; 122,827) 154,795) 171 52 24 147,787 176,204) 1,534,949 
Burlineton & Mo. Riv. in Neb.— 
I, si snus sine in asennad (Average 376 m.).. 93.877) 103,695) 150.804) 146,362) 145,754 90,590 79,6838} 166.320) 265,007) 307,581 £70: 182,136) 1,909,518 
ie a eais ad ecieel (Average 442 m.)..| 182,698) 127,596) 147,542 154,154} 179,663) 140,736; 104,062; 176 O30 304,424) 346,432 187,224, *180,000) 2,160,926 
Central Pacific— 
a a ec al (1.809 to 1.€60 m.).. ,339) 1,017,294 ,1S84, 633 1,427,035!1,757,415) 1,646,269) 1,541,222! 1,695,154) 1,871,876/ 1,888,066) 1,675,532) 1,424,317/18,124,112 
i eo (1.€€0+0 2.074 m.)../1,170,615; 915,171) 1 1245.37 73) 1,438,659! 1,554,653) 1,484,232) 1,3 91.867) 1,362,072) 1,441,293) 1,806,382) 1,855.77 1,354,882/17.050,976 
ad ais ached ioe (2,074 to 2.178 m.)..}1,110.989} 930,52 -| 1.22%, 502 1,529,255) 1.590,S8) 1,39 3,852] 1,533,702) 1,726,667) 1,769,477 1,773,05¢ 1,537,4 1,432,918/)17,607.451 
in nncicd agains: oda i 178 to 2,835 m.). .| 1,089,166) 1,056,691) 1 230, 272) 1,406,600; 1,579,591) 1 ‘443, 033! 1,458,833) 1,556,457) 1,649,429) 1,800,02<| 1,488,142) *1, 31 1,000 000/17, 128,291 
Chesapeake & Ohio— 
ESE pelieneedadens (485 m.) 144.442} 139,915) 149,359) 150,310 166,958; 150.499} 140,262) 189.053) 212,746) 176,55. 151,24f 137,769; 1,998,235 
EF EEE TLE RISE OE fein! (435 m.) 85,667; 102,077; 182,172] 162,611, 173,824) 148,457) 173,333) 215,695) 224,092) 183,32: 07 179,161 1,936,337 
Chicago & Alton— ‘ 
Di end Lecdiédeuineleanesesanancws (@7R m.) $05,597! 346859) 355.627) 333,999 423.645) 451,033) 493.671) 510,795, 524 aes 532,865 867.89 374,351) 4.960,5 
ei i ea a lt ad re ™m.) 851 "608 $25,047) 315,454) 33°.455 311,256) 353.932 yo 28} 491.728 430.933: 415,59 391,61 316.7 4,464,348 
RNS tS oO netics $01,073) 309,187) 357,297; 335.99) 349,833) 359,457) 433,473) 563,379 443, 525; 486.92 399.37. 340,947, 4 ‘671.519 
TREES SEE AA LICR RM (678 << 4 m. +e 343,737 807,681) 327,370) D; 421,937! 447,794} 536,843) 583,532) 628,811; 668,168] *597,14 *534,873| 5,745,880 
Chicago Burlington & Quincy— | 
SRE s meee (1,297 to 1,343 m.)..| 812,952) 945,62° 885,753! 892,370 1,019,570 1,999.509 tty i 1,019,870) 1,2 12,122! 1,359,26¢) 1,026,81" 826,120} 12,003,951 
ECR SRE R er Pre pays are: m.)..|. 876,835) 871,76*| 939,65 950,193 ¥17,447) 037. 735) 19} 1,339,249 1.353 310) 1,299,114] 1,232,11 962,14) 12,530,875 
een geht beauad (1 £50 tol "709 — )..11,045.467|) 911,15°/1,169,831'1, 118.7. 331,275,516 897,099 546, 497 1.632,297 1,382,123 1,363.34] 1,296.08:| 1,070 1325 14, aie 503 
ie PEO apres pigs (1,709 to ——m.). "/1,105,098 932, ‘37% 1,071,733 1 ‘013, 7355 1,171,303 1,160,933; 993, '323 1,315,559 1,484,316, 1,709,932] 1,327,67. patsy 
Chicago Milwaukee & St. Paul.— | | 
ETRE SSE SR AA OS ,399 mm.) 527.516] 517.112] 537.6143) 659,931 819,553 877,692) 685,270) 549,775 645,831) 817,259 765,231 610,238! 8,054,171 
REPRE RT See: (1,399 to 1.412 m.) $75,554! 403,882} 463,579) 514,783 697,141 533.223 555,610) 677,059 1,179,000|)1,183,134 892,027 9°) 8,114,894 
Ss iht occas iigtigliell (1,412 to 1,729 m.) 705.855) 633,832) 653,639) 731,597 793.655 635,47 647, 160} 522.487 674,368) 825,722 809,212 716,512) 8,451,767 
SORE PNR ae qd, 799 to 2,182 m.)..| 592,000) 476,000) 633,000 673,00) $57,000 Td, 008 473,000) 729,000 1,020,000) 1,299, ‘000 1,101,000; 1,061,000, 10,012 "820 
Chicago & Northwestern— | | | | 
ede SESE ree aise eae Ame Lae me (1,992 m.)..| 873.799) 912,659) ,035,703 997,599 1,291,434.1,36 1,893) 1 yp Dey ne bees 531 1,292,445'1,512,051| 1.239.064 998,971) 13,698,81 
RR ART ae (1,993 to 2,073 m ).. 737,723) 779.0: 873,144) 935.253 1,013,194 9)5,517\1,0 31,222,331 1,695,442 1,548,776 1,233:412 Ly yn Ly 1,373 
I he ie ea (2,073 to 2,15t m.).. 1,077,891) 1,934,857! ' 095,884 : 6255,837 1,471,545 1,039,143 1 Te3o71 1,265,435) 1,459,303 1,573,422) 1,407,240! 1,080,838 14,999,740 
ee aaa Ge aN aie (2,154 to 2:23.) m.)..|1,093,321| 839,623) 1,107,042) 1 »123,594 1,433,355 1,393,037)1 314.231 1,326,957 1,716,409 1,896,073) 1 "553, 476 |*1 "312. 300 16 084.7 778 
Hannibal & St. Joseph— | | | | 
i idpieeed cna Rebin gh a tbesia whi (292 m.)..| 141.899) 127,171} 164,041) 139,933 133,653) 137,45? 93,693) 214,222) 231,189) 232,729 207,915) 178, 567! 2,045,450 
sR AES Rone? (292 m.)..| 137,047} 137,033 211,890) 165, "444 134,070) 107,539 99,811} 141,533} 173,810) 239,735 193,122 *197, 115! 1 ‘041, "137 
Houston .w& Texas Central— 
RR Scar eee Ee (591 m.)..| 239.2 205,833! 174,523} 143.077 138,863) 123,570) 145,637 195, 237| 332,553) 428,832 408,135 $80,477, 2.920.994 
Ro a ae (591 to 512 m.).. 260,746} 241,315) 212,916) 153,318 165,551, 163,793) 153,845) 232,122) 355,440) 406,555 423,804 382,230, 3,205,683 
Illinois Central— | 
se aermtidhscih 1.109 m.) .| 533.574] 577.702! 599,901] 520,239 693,134) 685.125) 491,529} 699,179) 616,292) 797,983! 575,306) 532,867, 7,040.9°9 
bp REDE ERE NO Ae Sey qa 109 m.). 460,655! 439,123) 477,103) 430,537 434,523 482.162) 474.033) 655,699) 79 1.512 791,912 597.056 544,543 6,639,845 
Ci aie ae ei ele ie cg al (1,220 m. as 621,659) 511,336] 533,499) 533,833 603.527, 552,705) 553.031) 675,839) 630,338) 651,810 618,992 533,560; 7.099,134 
18797 a i hate Gall (1:22 bin.)..| 551,154) 475,243) 540,833) 502,127. 540,750 554,722) 553,104/ 579,333) 687,341) 751,076 610,391 607, 6,976,703 
International & Gt. Northern— | 
EGRESS aie Sa ees (459 m 149,335! 116,591 95,5983 78,332, 79,895 64,918 72,593 85,2351} 133102 154,837 213 930 213,978) 1,441,805 
GA A gg ae a RS a (519 m.) 174.531 138,673 112. 655 7,352 82,629 4,515 90.072) 115,123) 131,573. 181,253 182,358 199. 153) 1.590.456 
RFRA Stn aE ANE 2h SP (519 m.) 135,495 112, aoe 109. 125 79 492 81.70: 76.171 92,398} 115,687) 155, ‘6S 1 220; 483 234.001 222.87 1,626,239 
SENG ER EARN SE aT (519 m.) 161,818, 147, 326 122, 230 80,519 85,631 6,6 93,295) 122,443 178, 949, 223,800 244,813 218,268; 1,775,861 
Louisville & Nashville— | 
Re er ee (921 m.) 453,953) 410,894) 374,117} 821,819) 369,342) 474,643) 364,624) 413,895 2,178 518,693 77,683 490,651) 5,154,923 
I ies aie 5 id elite ae eine til (92L to 933 m ).. 415,763 432.873 419,149 851,372} 384,942 513.531 899.991; 465.679 pepe 7 543,787 539,932 544,331! 5.569,080 
 ebeegaapitiepiegmery (933 to 973 m.)..| 494,251] 416,039 431, 919| 331/513} 399,030) 499,463) 369,003] 423,992 407,923! 455.699} 591,371} _ 505,843) 5,355,102 
RAR RST yaa (973 to 1,123 m.)..| 459,477 43), 633) 421 ‘579 395,033) 425,759) 504, 229 419,246) 443,749. 527, 214) 609,578; 697, 033 *630,009| 5,955,575 
Missouri Kansas & Texas— 
i i ctinnd iit ade alias edduodenmebald (737 m.) 259,459! 251,723) 245,814) 214,788; 212,929) 233,126) 224,399) 294359 324.141 335,275 324,88F 298.463) 3.217,27 
IEEE ee ee (737 m.) 237,932; 235.3 247,503 231.657) 231,307, 258,123} 253,125) 323,317; 307,179 323,531 274.18 ,022; 3,197,321 
Dic dcnpencbieanednouediase aes (737 m.) 217,02U 181,118) 233.545) 295.797) 293,757, 207,514) 219,926; 294,836) 330,235 349, 306 233,45: 242,553; 2,981.68 
i (737 m.) 194,453! 194,85 224.559) 180,218) 217,833; 221 "392 258,659 ——" 380,759 387, 701 387,082 3028! 3,343,373 
Mobile & Ohio— | 
RR RT ey eee eee eee 28 m.) 232 389 178,249} 149,829) 105,985) 101,542 85,832 93.912) 118,096 175,073 264.507 284,590 ,698} 2,099,312 
I ini ca ai iene eed dither ioe el ( a4 m.) 232,332) 174,393) 133,687 97,037 95,401 88.949 96,932} 125,714 141, "762: 231, 81€ 252.766 313,621) 1,989,454 
RETREAT ERE SRE Ey (523 m.). 271, 993 188,790; 165,755) 115,325) 103,731 90,341 95,676) 114,979 91, "403 71 "203 309,694 290, ,909.9 
SRE ERPS a ae (528 to 503 m.).. 194, 485; 170,653} 162,740) 119,494 117,593 91,609; 110,491; 106,147, 161,253. 267, 084 309, 308 *317,470| 2,128,331 
Nashville Chatt. & St. Louis— ‘ | 
a 34° y 173,335} 161,823} 145,980) 133,464) 143,422) 118,562) 127,395 131,103 132,828 143,52! 147,193 139,237) 1,697,917 
Sp Rein aer aera ia ee (342 to 319 m.) 15), 466 148° 494! 139.576) 125,372! 128,647) 1 17.439 131,646) 154.997 157, 424 172.35 y 158,331 163,064 1,749.209 
RRC Sa RE Se «78 (i ‘) .| 177.806) 155,771) 148,257) 128,469) 124,837 91,833; 112,702) 129 ‘859 ; 23, 497 137,104 156,994 149,552, 1,631,681 
i IS RE ala a ana ee (349 m.)..| 157,273) 153, '034| 149,497) 128,506 139, 524; 105,047; 133,590) 142’ 182 7,363 169, EE Neceascaudl: envciucduc 
New York Lake Erie & West.— 
ES AGE ia eee ea (956 m.) 052,712) 1,039,300) 1,170,714) 1,289,881 '1,234,095/ 1,232,162 1,041,205! 1,271,131) 1,184,521 1,535,342 1,570,943} 1,465,133 15,078,139 
ai sda eaerceiiex Antiameenedhie (923 m_)._|1.304,018| 1121 .411/1,147.203} 1,127,079 1,172,961] 1,258,938 1,157,690/ 1,445,929) 1/338,271 / 1.473.532] 1,381,391| 1,205,755 15,134,233 
RI air DRI od ee a (928 ) 1147, 173) 1,297,391) 1,356,780 1,372, 755. 1,350,574) 1,230,419 1,273,532) 1,450,223) 1 ‘492, 495/1,713,697) 1, i dteuneneaul aerdanawes 
Northern Pacific— 
ea EN aN RE (646 m.) 38,433 41,741 57,845} 101,483) 148,679] 130,061; 123,028) 123,134 34,081} 152,146 102,592 62.470 1,215,893 
Ri Ra dale Saptari SaaS ies (64 37,014} 44,659) 108,975) 115,656 204. 195; 198,745) 192,324) 210,928 270" 666) 295,069 210,454 108,818 1,997,503 
Pennsylvania 
(All nes ¢ east of Pittsburg & nee I 
i iad (+1,716 m.)..|2,396.296| 2,162,909 2,499,283) 2,509,805 2,503, 2 2.380,200)\2,536,733 2,972,601 |2,855,646/3,215,419| 2,996,101) 2,605,296 81 636.734 
RS rE (+1,716 to 1, ‘bs m.)..| 2,043,425) 2 538, 039 2,603,063) 2,630,022) 2,708,695 2,390,810) 2,782,906 2,982,718) 3,336,528)/3,518,144 3, 131 997 3,453,925 34,620,277 
Phila delphia & Reading— : | 
he SPS eee | ae = .? .| 789,806! '740,043) 945,678) 1,340,119) 1,337,329) 1,199,518) 1,089,641 | 1,420,879) 1,527,440) 1,527,774) 1,133,111 1,304,004 14,396,342 
i. ain cechesdewsnwetedenanaees 673,980} 525,410 695.3: $4/ 991.028) 1,286,014 1,498,653 987,721 1,402,792 779. 481/1,108,674| 1,683,022 881,656 12,813,770 
EERE SELES AE (800 to on 1 a ‘* 957,215, $77,865 1,041,142! 1,142,834/ 1,332,547) 1,343,014) 1,303,522) 1,462,280 1,374,013) 1,542, 911 1,581, 1,442,587 15,351,184 
St. L. Alton & T. H. Branches— | 
Dc ctienepamiiiudtiot = obuiued (71 m.) 88.980 39,595) 42,239 88,138 89,291 37,282 29,585 85,098} 44,612!) 50.977 48,654 54,290 498,743 
ink ot ae tee sininn~) paints edad (71m) 51,369 86,791 43,450 36,609 85,194 35,121 $32,157 46,503 ,103 62,25 47,063 41,416 5 pa Bye a 
EE RPC eER SEED GG ell Sh PN (71 m.) 40,075 35, 157 39,013 36,288 36,404 38, 465 33,866 44,265 46,516 56,548 51,254 48,606 ,459 
I a ict cae eed eebibal (71 m.) 48,460| 43,962 43,270) 40,597) 36,7380] 31, 695 37,631) 43,650 8 63,127 52,610 62,750 39. 642 
St. Louis Iron Mt. & Southern— | 
uli dddeede desedssebenbedebe (684 m.) 397,190} 312,116 296,204) 273,895) 257,939 252,643) 257,587! 274,160} 354,914) 437,902} 450, 507,764) 4,002,045 
ESE SSE Sn eer eee ee ee (684 m.) $77,203 352.40 7 $50,778) 287.903 .687] 274,164) 277,320| 374,165) 421,604 510,312} 458,075 526,301) 4,500,422 
Ne Neen a ne Die ong akin Db eee (684 ) $75,522) 841,818 344, "198 983,101} 270,330) 254,749 299.161 848,534! 409, 819 583,982 535,411 468,195) 4, "514 321 
Disha Soeeccencnsevesenine Souabu (684 m.) 834,029 ,161 $53, 147} 318,196 2, 281,920; 332,166 03,316}; 591 ,075| 724,713 656, *664,675| 5 301 ‘873 
Southern Minnesota— 
EERIE Co Sr: Ee - m.) $6,523} $1,042  36,92° 31.289} 36,289} 35,781; 46,540) 46,720) 123,351 rs = 85,461 60 687,063 
SR ees (168 to 211 m.) 60,016 61,759 56,99 49,823) 81,769 DS 53,201 29.152 34,538 52,036 5 q ) 643,037 
EER I att 37,151 35,105 47,154 42,982 50, 140 52,791 50, 392 38,507 4 89; oa7 048 +62" 724 646,002 
Toledo Peoria & Warsaw— | 
ER sabsihthaiaeniniiba: hee (247 m.) 99,208; 112,960 = 737| 118.043) 125,209 35,928; 92.686) 143,554) 145,028) 137.979 101,075 93,071) 1,411,758 
, SSE Ry oe eee ll 73,571 89.579 4,220 90,113 85 O11 80,010 74,359; 121,274) 116,591) 115,167 90.687) 1,108,668 
a chubtabeospiade état (247 m.) 30, 94,878 Se 845} 99.627) 111.839 76.837 91,974; 181,145) 125,109) 104,500 90. 145 88,0. 1.243.959 
cecictanndidecd (247 m.) 94,907! 77,624 91,257; 112,375 08,880) 80,224) 103,843 102/282 112,374| 132.872 105, ‘099 111,981} 1,242,218 
* Approximate figures. + And 63 miles of eanal. 
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NEW YORK STOCK MARKET—1860-1880. 


quarterly to 6 per cent per annum, owing to competion of 


The following brief remarks—which should be read in connec- | Pacific railroads and the taking off steamships on the Pacific 


tion with the range of prices on subsequent pages—furnish a 
summary of the general course of the New York Stock Marke; 
in the twenty years from 1860 to 1880: 


1860.—In 1860 several of the leading stocks were selling at 
very low figures. New York & Harlem in March sold as low as 
8; Michigan Southern at 5, and New York & Erie at 8. Dela- 
ware Lackawanna & Western in January sold at 54. Canton in 
December got down to 14. Cleveland & Pittsburg in March 
down to 5. 

1861-62.—In 1861 the market was generally better, but in 
1862 the improvement was more marked. Pennsylvania Coal 
and Delaware & Hudson Canal reached 119 in December; Erie, 
77'4; Harlem, 2336; Delaware Lackawanna & Western, 130. 

1863.—This year the Harlem Company was authorized to lay 
tracks on Broadway for horse cars, and the stock reached 179 
in August. An injunction prevented the operation. Erie paid 
its first dividend of 3) per cent. 

1864.—The Harlem “corner” culminated in July at 285; that 
figure. in the same month, being the culminating price of gold. 
The Harlem corner was the result of large short sales, while 
nearly the whole of the actual stock had been previously pur- 
chased by Commodore Vanderbilt. Pittsburg Fort Wayne & 
Chicago was in April run up to 15234. Erie paid two dividends 
of 4 per cent each, and Delaware Lackawanna & Western 10 
per cent in stock and 15 in cash. 

1865.—Lee’s surrender took place April 9. Erie, in March 
4414@73% and December 9154@'7. Erie dividends, two of 3% 
percent. Harlem almost entirely neglected. Delaware Lack- 
awanna & Western in January, 222@225; in December, 175. 
Ohio & Mississippi sold low. Illinois Central paid 10 per cent, 
and varied during the year from 90@138%4. 

1866.—There was a buoyancy in stocks during this year, as it 
was the first year after the war, when the effects of inflation 
were apparent; and the movement then commenced in rail- 
road stocks which culminated a few years later in the dis- 
tribution of the enormous stock dividends which became so 
notorious. The Milwaukee & St. Paul Railroad was this year 
formed by bondholders of La Crosse & Milwaukee and Milwau- 
kee & Prairie du Chien. Commodore Vanderbilt became a 
prominent stockholder in New York Central Company. Great 
decline (December) in Pacific Mail Steamship stock; having 
risen in November to 246, it fell in that month to 170, when 
sold ex-dividend of 5 per cent cash and 3344 per cent stock, and 
in December declined to 160. 

1867.—New York Central stock rises from 8654 in February to 


in November—a fact te i - 
1236 in November—a fact accounted for by continued pur Railway (February) paid 194, and (August) 1 per cent; but the 


chases by the Vanderbilt party. Speculation generally quiet. 
Express shares admitted on Exchange list in October, but by 
close of year became depressed. Chicago & Alton, on prospects 
of extra dividends, advanced (December) to 130}6. Pacific Mail 
fel] off from 173 in January to 10844 in December—a decline 

redicated on the advanced condition of its rival, the Union 

acifie Railroad. Ohio & Mississippi certificates converted 
(December) into stock. 

1868.—This year was marked by the contest between the 
Erie and New York Central Companies. Depression in coal 
shares. Chicago & Alton (September) 15876, and continued 
high on the prospect of an extra stock dividend. ‘ Henry Keep 
corner” in Chicago & Northwestern stock, which rose in October 
to 97%4. “ Vanderbilt corner” in Erie, as against Drew and 
Fisk, the latter getting the best of it by an issue of convertible 
bonds, which were immediately exchanged into stock. In 
November, Fisk cornered Drew in his Erie contracts. The 
Milwaukee & St. Paul, or “Garner corner,” in October, earried 
the price to 111, but proved a failure for the clique. Delaware 
Lackawanna & Western Company leased the Morris & Essex 
Railroad. New York Central 80 per cent dividend declared in 
December. Panama paid an extra dividend of 20 per cent stock 
(September). 

1869.—Stocks generally reached high prices during the first 
half of the year, the prospect of stock dividends influencing 
several of the most prominent. Chicago Rock Island & Pacific 
stock advanced (April) to 139, on rumor of extra dividend to 
represent government land grant. In May the Pacifie railroads 
were opened for business. Erie was struck off the regular 
stock list for not registering, and not quoted from March to 
August. Pittsburg Fort Wayne & Chicago Railroad was leased 
te Pennsylvania Railroad Company, at 12 per cent on stock, and 
the stock afterwards increased, and converted thus into a 7 per 
eent stock. In October the consolidation of the New York 
Central and the Hudson River Railroads was made, and a new 
distribution of stock certificates issued—27 per cent on New 
York Central and 85 per cent on Hudson River. 

The most important event of the year was the panic of ‘Black 
Friday,” on the 24th of September. This was caused by a great 
corner in gold, engineered chiefly by Fisk and Gould, and which 
culminated on Black Friday in a rise of gold to 162), and an 
immediate fall to 133 on an announcement that the Government 
would sell $4,000,000. The clearings of the Gold Exchange 
Bank became hopelessly involved, the bank suspended, and 
there was a dead-lock for several days. Stocks fell off im- 
mensely, and a number of firms suspended. 

1870. —Stocks were generally more quiet in the early months 
of this year, outsiders having been frightened away by the 
Septe mber (1869) panic. Chicago & Alton stock quoted ex- 
dividend February 10, the capital stock, being increased one- 
third, on terms which made it equivalent to about 33 1-3 cash 
to stockholders. Panama dividends reduced from 6 per cent 


Ocean lines. 

1871—The stock of the Erie Railway was heavily increased in 
the four years ending September 30, 1871, by the Fisk & Gould 
management, so that it stood at $86,536,910, against $25,111,210 
1867. The price fell in March to 18%, the lowest point touched 
| since 1861. The Chicago fire (Oct. ) caused a panic in stocks and 
| general business. The Cleveland & Pittsburg Railroad was leased 
'to Pennsylvania Railroad Company at 10 per cent on capital, 
_afterwards converted by increase into a7 per cent guaranteed 
stock. Express stocks rose largely in market value. The 
‘“Woodward Corner” in Chicago & Rock Island, which forced 
the price up to 130% in June, was a failure, and resulted disas- 
trously to those engaged in the mancuvre. Lake Shore & 
Michigan Southern Company ‘July 27) authorized a new issue 
equal to 40 per cent of its stock then outstanding, and allotted 
the same to shareholders on the payment of one-third of the 
par value of the new stock in cash. 

1872—The money market worked very closely during most of 
the year, except from May to September, and at times reached 
very high figures, interfering seriously with stock operations. 
James Fisk, Jr.. was shot in January. The month of March 
witnessed the Erie “ revolution,” with the overthrow of the old 
board of directors and the resignation of Jay Gould as presi- 
dent of the company. Philadelphia & Reading stock was 
struck from the Stock Exchange list in March, the company 
refusing compliance with the requirement of registry in New 
York City. Pacific Mail stock was very active on the increase 
by Congress of the company’s subsidy to $1,000,000 per year. 
In September a sharp contest took place between hostile parties 
in speculation, and the 17th of that month, when money com- 
manded % per cent a day, gold 5 per cent a day, and Erie stock 
as high as 2'4 per cent, was remembered as the day of the “three 
corners.” The Boston fire (Nov. 11) caused considerable excite- 
ment and depression in stocks. The corner in Chicago & 
Northwestern in November carried the stock from 7734 to 239. 

1872—The money market continued very stringent during 
the early part of the year, and about the Ist of April almost a 
panic ensued in consequence, as rates for carrying stocks were 
then quoted as high as % to 1 per cent per diem. The Summer 
was noted fora decline of prices and the failure of a number 
of houses in Wall street. On the 18th of Sevtember Jay Cooke 
| & Co. suspended, and on the 20th the Stock Exchange was 
closed by order of the Executive Committee, in the height of 
the panic. and was not opened again till the 30th of that 
month. The extreme lowest prices in stocks, however, were 
generally reached early in November, and from that time there 
was a gradual recovery up'to the close of the year The Erie 








stock was not benefited thereby, and continued to decline to 
the end of the year. In March, Harlem was leased to the New 
York Central and Hudson River Company at 8 per cent on 
stock. ‘The Union Pacific was under a cloud, in consequence of 
the Credit Mobilier investigation by Congress: 

1874—Stocks were less excited and fluctuated less than for many 
years previously. The financial crisis of 1873 had broken up to 
a considerable extent the strong speculative cliques or combi- 
nations which had formerly controlled the market, and had 
also given the outside public a strong distaste for further ven- 
turesin stock speculation. The so-called Granger laws of Wis- 
consin and other Western States, regulating and reducing the 
rates for passengers and freights on the railroads within their 
respective borders, caused much excitement among capitalists 
and hulders of railway securities. ‘The suits brought under 
the laws were decided against the railroads in the State courts, 
but were appealed to the U.S. Supreme Court. Chicago & 
Northwestern and Chicago Milwaukee & St. Paul were the 
stocs chiefly affected by this question. Lake Shore & Michi- 
gan Southern was heavily encumbered with floating debt at the 
beginning, but was able to negotiate bonds to pay it off; and, 
after passing the August dividend, declared 3'4 per centin 
December, payable Feb. 1, 1875. Western Union Telegraph 
began to pay 2 per cent quarterly in July. Erie Rail- 
way affairs were much involved. Mr. Watson resigned the 
‘presidency and Mr. Hugh J. Jewett was elected to the office. 
Pacific Mail was depressed by disasters and dissension among the 
directors, and by the development that $750,000 had been spent 
for passing through Congress in 1872 the bill for the $500,000 
additional subsidy. 

1875.—The course of prices in 1875 was marked by extreme 
depression in consequence of the decline in earnings during the 
first nine months of the year, arising from the depression in 
commercial affairs, and from the low rates caused by sharp 
competition. Two prominent roads, forming parts of Western 
trunk lines, defaulted on their interest and went into the hands 
of receivers—Erie on the 26th of May, and Toledo Wabash & 
Western February 22—and on several other roads belonging to 
the same general group the net earnings were only sufficient to 
pay bonded interest. .Central Pacific and Union Pacific showed 
a highly prosperous business and declared the policy of paying 
eight per cent per annum on their stocks. These companies were 
also greatly strengthened by the U. 8. Supreme Court decision, 
given November 29, declaring that they are not bound to pay 
interest on the bonds issued to them by the United States Gov- 
ernment until the maturity of such bonds. A new line of 
steamships between China and Japan, the “Occidental and 
Oriental,” was established under the auspices of parties inter- 
ested in the Central Pacific Railroad. 

The grand speculative move of the year was the advance in 
Union Pacific stock from 86 in January to 7936 in July, and 82/4 
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in November, under the management of Mr. Jay Gould and 
other parties, mostly in Boston. Second to the advance in 
Union Pacific the most extraordinary fluctuation in any stock 
was that in Pacific of Missouri, which sold at 55 in April and 
4752 in September, and went to 734 in October. This extraor- 
dinary break in the stock of a road leased at fixed annual 
dividends (to the Atlantic & Pacific) was demoralizing in its 
— and tended to increase the lack of confidence in 
values. 


1876.—The year 1876 was one of great depression in values. 
The first serious check came in the shape of the railroad freight 
war, which commenced in the latter part of April, a move on the 
part of Commodore Vanderbilt, as President of the New York Cen- 
tral and Lake Shore companies, to secure one uniform rate for 
through freights from competitive points at the West over any 
of the four leading trunk lines to the Atlantic seaboard. 
Freights were reduced to 20 cents per 100 pounds from Chicago 
to New York, and the war was not settled till December 16, 
when an agreement was made that produce eee by rail to 
the seaboard, intended for export, should be ¢ pot | at one 
rate to any of the three cities, New York, Philadelphia, or 
Baltimore, while that shipped for home consumption should 
have the beaefit of a lower rate to the two cities last named. 
Second te the depressing influence arising from the railroad 
war, the break-up in the anthracite coal combination, and the 
consequent decline in the stocks of the coal-carrying roads, was 
the chief event of importance. As usua! under such circum- 
stances, the bears in stocks made the most of these discouragin 
features to hammer the market to their utmost, and thus adde 
to the gcomy feeling prevalent. New York Central & Hudson 
River held its owr well until the last of the year, when the 
critical illness of Mr. Vanderbilt, together with the issue of the 
company’s report for the year ending September 30, affected 
the stock unfavorably. Erie changed but little, and the bond- 
holders’ committee in London were still engaged at the ead of 
the year‘in endeavoring to carry out the proposed plan of set- 
tlement. Ohio & Mississippi went into the hands of Messrs. 
Torrance & King, as receivers, on November 17. Illinois Central 
stock declined heavily from decreased earnings on the road, and 
the company declared only 2 per cent dividend payable Feb. 1, 
1877. Lake Shore, through an enormous economy of expendi- 
tures, declared 2 per cent in July and 1% for the last six 
months of the year. Pacifie of Missouri was foreclosed under 
the third mortgage. Railroad earnings in the first half of the 
year made a remarkably good exhibit, and out of thirty-two 
roads whose reports of gross earnings for the six months ending 
June 30, 1876, were published in the CHRONICLE, all but five 
showed an increase as compared with the same time in 1875. 
In the latter half of the year gross earnings fell off materially, 
in consequence of the small crops, and with the low rates for 
freight established by the railroad war, the net profits from 
operations were reduced proportionately more than the gross 
receipts. 


1877.—The first half of the year 1877 was a period of extreme 
depression in the New York stock market. There was no panic 
and no violent or extraordinary events to suddenly break down 
the market, but values shrunk away steadily under the unfavor- 
able circumstances affecting stocks, assisted by the most per- 
sistent and vigorous hammering by a stroag combination of 
bear operators. Commodore Vanderbilt died early in January, 
and in March the trunk-line agreement of December 16, 1876,— 
“one rate to the seaboard,”—for which he had contended so 
vigorously, was abandoned, and the unsettled condition of 
affairs among the trunk lines, after the ruinous strife between 
them for the previous twelve months, was exceedingly discour- 
aging. Only second to the trunk-line difficulty, and still more 
remediless, was the trouble among the coal-carrying and mining 
companies, arising from the low price of coal. The Central 
Railroad of New Jersey went into the hands of a receiver in 
February. The Philadelphia & Reading Company was obliged 
to obtain concessions from its creditors, and the two prominent 
New York companies—the Delaware Lackawanna & Western 
Railroad and the Delaware & Hudson Canal Company—saddled 
with burdensome leases, rescrted to new mortgage loans to meet 
their current obligations. 

{in June the trunk-line companies made a new agreement for 


| freight rates, based on mileage ; the two leading coal-carrying 


companies had negotiated loans which placed them beyond the 
danger of present embarrassment; the reports of a very abun- 
dant harvest began to come in after the middle of July; the 
telegraph consolidation was under negotiation, and finally 
completed in August; and there was now formed ‘in July) a 
very strong speculative combination to put up stocks. The 
upward movement was delayed temporarily by the serious 
riots at Pittsburg and throughout the country, caused by the 
railroad strikes; but as soon as these ended, in the early part of 
August, the advance began in earnest, and stocks were carried 
up largely. Railroad earnings began to increase in August, 
and during the autumn months the principal grain-carrying 
roads showed a large improvement over their earnings for the 
same time in 1876. The principal circumstances affecting railroad 
earnings in the year 1877 were as follows: First—The exceedingly 
low rates on the trunk lines during the greater part of the year, 
and a moderate decrease in the volume of business on those 


lines. Seeond—The diminished crops of 1876 in the West and 


Northwest, leaving a small volume of freight for the railroads 
in the first half of 1877, which had to be carried at low rates, in 
consequence of the “Granger” decisions against the railroads, 
and the sharp competition for business. Third —The exceptional 
prosperity and increasing population in Northern Texas 





Arkansas, and Missouri, which helped the railroads running into 
those sections. Fourth—The steady business on the main line 
of the Pacific railroads. Fifth—The great crops of 1877, which 
changed the entire situation when they began to come to 
market. Sixth—The agreement among trunk lines, both 
Western and Southwestern, which were made in the Fall for the 
maintenance of better rates for freight. 


1878.—In the early months of 1878 there was much dullness 
in stocks, and prices were comparatively low. During the 
second quarter there was much more animation, and prices 
made a considerable advance up to and including the month of 
July, when high figures were reached. Both the prominent 
railroad companies of the Northwest—the Chicago & North- 
western and the Chicago Milwaukee & St. Paul—paid divi- 
dends on their preferred stock, and the first-named on its com- 
mon stock, and all the principal grain-carrying roads showed 
earnings far in excess of the first six months of 1877. In July 
and August it became apparent that there had been some 
damage to the wheat crop in the Northwestern States, and the 
stocks of the companies just named fell off very sharply to the _ 
lowest prices of the year. In regard to the trunk-line railroads 
between the seaboard and the West, the important movement 
of the year was in the election of Mr William H. Vanderbilt as 
president of the Michigan Central Railroad, which, with his 
control of the Lake Shore and the Canada Southern, placed 
under his management every line from Chicago eastward, north 
of the Pennsylvania Railroad’s leased lines, and left the Canada 
roads without western connections. An important conference 
of railroad officials was held at Saratoga in August, at which 
Mr. Vanderbilt was understood as clearly favoring a policy of 
harmonious working among the several lines in their adjust- 
ment of freight and passenger rates. 

The combination among the anthracite coal mining and car- 
rying corporations was maintained through the year, and 
served to keep up the prices of their stocks ; but coal business 
was unsatisfactory, and the combination was not renewed for 
1879, owing to the objections of the Lehigh Valley operators, 
and prices of stocks fell off sharply in December. The business 
in railroad bonds in the last quarter of the year was large 
beyond precedent, and much of it on speculative account. The 
Central Railroad of New Jersey re-organization scheme was 
carried out by the re-adjustment of its securities. The Erie 
Railway was sold under foreclosure of the second consolidated 
mortgage, April 24, and bought in by trustees representing the 
English re-organization committee. The Canada Southern 
bonds were guaranteed as to interest by the New York Central 
& Hudson River Railroad Company, and the stock, which had 
been practically valueless, sold in December at 456. 


1879—For five years the painful process of foreclosure, 
settlement and reorganization, was steadily going on, and in 
1877 and 1878 the railroads were greatly assisted by the heavy 
tonnage arising from the large crops, until at length, in 1879, 
the idea dawned upon investors, speculators, and capitalists, 
that the railroads were not really the worthless properties that 
they had seemed to be. Then there was a rush to purchase 
low-priced stocks and bonds, such as had never been seen 
before, and the advance in prices was marvellous. 

One of the leading events of the year was the Gould and 
Field combination announced in April, by which the St. Louis 
Kansas City & Northern and the Wabash railways were to be 
consolidated as one line, and, building an extension to Omaha, 
formed one line from Kansas City and Omaha in the West to 
Toledo at the East. Mr. Gould already had the control of 
Union Pacific and Kansas Pacific, and purchased afterward a 
control in the Missouri Pacific and Denver & Rio Grande, , 
together with a number of minor roads, and in these heavy 
investments of capital he changed his position from that of a 
stock operator to that of a railroad capitalist and manager. 
In the first half of the year the greatest activity at the Stock 
Exchange was in January, April, and May, but after the middle 
of July, with the prospect of very heavy crops, there was 
another bound in prices, which went on with few interruptions 
until the culmination in November, and the sharp break in 
prices which reached the extreme point on the 2ist of that 
menth. In October and early in November the excitement was 
intense, and the transactions at the Stock Exchange were so 
large that it was quite impossible to report all the sales. After 
the heavy decline just referred to, in which many small specu- 
lators were crippled, the market showed no great animation 
during the balance of the year. A transaction which excited 
no less interest than the St. Louis Wabash & Pacific consolida- 
tion was the sale by Mr. William H. Vanderbilt, in November, 
of 250,000 shares of New York Central & Hudson stock at 120 
to a syndicate composed of Messrs. J. S. Morgan & Co., of Lon- 
don, Jay Gould and others. The Western Union Telegraph 
declared a scrip dividend of 17 percentinJune. The new Ameri- 
can Union Telegraph, under the control of Mr. Jay Gould, 
made much progress in establishing its lines on leading railroad 
routes. The Chicago & Alton built a new line to Kansas City. 
The St. Paul and Northwest companies added largely to their 
mileage by the’ purchase and construction of new lines. The 
Missouri Kansas & Texas stock and bonds were among the 
most active, in consequence of pending negotiations for a lease 
tu the Chicago Burlington & Quincy. The re-organized Erie 
stocks under the name of New York Lake Erie & Western first 
appeared August 22. The St. Louis & San Francisco Railroad 
securities were high and active under the negotiations with the 
Atchisou Topeka & Santa Fe for a through line to the Pacific. 
A contract was also made in December for extending the Texas: 
& Pacific to the Pacific coast. - 
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RAILROAD BONDS. 











years is therefore approximate. 


New York Stock Exchange. 


RAILROAD BONDS. 


The following tables, showing the range of prices of railroad bonds at the New York Stock Exchange, are compiled 
from PRICES BID on Friday of each week for the years up to and including 1877, and the range in each month for those 


For the year 1878 and subsequently the prices are compiled from all sales made at the 

























































































1872. 
BONDS. JANUARY, FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NoV’BER. | DEC’BER- 
Low. = Low. High| Low. High}Low. High| Low. High| Low. High} Low. High|Low. High| Low. High/Low. High| Low. High| Low. High 
Alb. & Susq.—1st mort..|101 -102 108 -1034/103 -106 | 99 - 99 |100 -10214/10314-1034] 97 - 99 [100 -100 |.... - ..../.... - ....| 98 - 9814| 9814- 99 
2d mort.................... 933¢- 066 09'¢- 9934) 991¢-1001g| 97 - 975g) 97 - 97K] O7 - 9734) 961g- 9814 99 -100 | 98 - 98 | 94 - 94 | 94 - OF) 94 - O4 
ine - COA LR me es ie EE ey Re ee Res Pe 
Alton & T. H.—ist mort.| 97 - 98 | 97 - 98 | 97 - 97 | 98 - 9814; 98 - 991¢|100 -100 | 97 - 97 | 96 - 99144) 99 -100 |100 -100 |100 -100 |100 -100 
2d pref. ...........0-..eee 87 - 90 | 874- 884) 87 - 88 | 88 - 8Slg; 8834- O1 | OL - 92 | 925¢- 98%) OI - 92 |.... - ....| 8B - 896) 88 - 90 | B8K- 89 
OTE ODI, 77 - 80 1814 74 79ig- 82 | 82 - 84 | 801% 8114; BO%- S1 | 81 - 82 | B1 - 82%) BS - &2 | 8B - 84 | 78 - 8&2 | 78 - %8 
Am. Dock & Imp. Co.. ..| 97 ~ 97 |. .++ ~ ....| 9836- 983g) 983g- 9834; 9834-100 | 9714-100 | O76- O71 .... - ....| OTG- OT] 07 - OF | OF - OK 
Belleville & So. Illinois| 97 - 98 | 97 - 98 | 98 -100 | 96 - 964; 96 - 97 | 96 - 98 | 98 -100 |.... - ....| 98 - 99 | 95 - 95 |.... - ....] OB- OBE 
Bost.Hartf.& E.—Guar. 30 - ‘ 40 - 42 | 40 - 50g) 48 - 5114) 51 - 52%%| 60 - 624 57 - 57 |.... - ....) 5IK- 54 | 50 - 50 | 50 - 54 | 52 - 55 
OT cose 7 eee) B7MG- 41 | B8¥Q- 46 | 4434- 4716) 43 - 4734) 4084- 45 | 41¥6- 42%) 4014- 423%; 88 - 40 | 89 - 41%) 89 - 41 | 41%- 48% 
Buffalo & Erie—New....| 95 - 95 | 95 - 95 | 95 - 95 | O7lg- 971g! OTg- O74! O7 - OTK OF - 07 | 96 - OTK! 95 - O6%! 92 - OB%) SBK- 04 | 9414- 95 
Buff. N. Y. & E.—1st,’77; 92 - 94 | 9206- 94 | 94 - 941g 95 - 9614) 96 - U7g! 94 - 95 | O4¥%G- 9534) O54g- 06 | 95 - O5%4| 96 - O74) 05 - OTK! O2,4- 931K 
Bur. C. Rapids & Minn.|.... - ........ - Oe AERA he, RTE Ne Sige eels - 1. sse-| 88 - 90%) 82 - 88%! 66 - 88 
Ced. Falls & Minn.—Iist) 80 - - 86 83 - 8336 “8BIg- 8856 8314- 8414! 84 - 8514| 86 - 8614] B1%<- 623; 83 - 8314) 82tg- S214| 82 - s2ig| 81 - 89 | SOIg- 62 
Cent. Pac.—Gold bonds. .'100 -10274) 10214-10244 101 -102%¢/1015¢-103 |10234-10414/1047¢-105 |10114-101% 1014-1 021%| 9914-160 | 9914-10014/100 -1005¢/ 10114-10216 
Chic. B. & Q.—1st M., Ss/10934-1135g'113 -116 [113 -114 (113 -118%/112%-118 [113 -115 [115 -115 ...|108 -108 |110 -110 |110 -112 |112 -113% 
Chic. Rock I. & Pacific .101 -103%¢'102 -10234/10114-102 | 1014g-10234| 1024-104 10444-10454 10144-102% 101 102% 10044-10116/101 -1014¢|1011¢-102 |1021¢-1081¢ 
Chic. & Alton.—Sink.fd.| 98 - 983g 98 -100 |100 -100 |100 -100 |100 -100 . | 9% -100 | 994-101 |100 -100 |100 -100%| 97 - 98%) 97 - 98 
STEERS 1024-104 [10414-105 |1031¢-10434/105 -10514'105 -106% 105 106 10214-10344 108%-105 [105 -106 |103 -106 |193 -103%/103 -104 
I is actinic G1 - 93 | 96 - 96 | 9 - 98 | 9 - 96 | 96 - 97 | 95 - 98 | OF - 98% 97 - 97 | 97 - O7 | O4 - B44] 94 - 95 | O4 - 94 
Chic. & Mil.—1st mort..| 91 - 9444 94 - 94 | 05 - 95%) 04 - 95 | 04 - 96 | 94 - O7 | 04 - 04 | 95 - 9544) 93 - 93 | 90 - 92 | GO - 93%| 92 - BBG 
Chic. & N’ west—Sink.fd.|102 -103 | 98 -100%%; 98 -101 [1003-101 |10034-108 (101 -101 (101 -1011%%' 96 - 08 | 95 - 96%! 961s- 98 | 98 - 99 | 991¢-100 
EAT 92 - 96 | 96 - 98 | 984-100 | 9914-100 | 96 - 96% 97 - 97 | 97 -100 [100 -100%/100 -100 [100¢-100%).... - ....| 93 - 94 
Consolidated............. O2g- 95'4| 93 - 9444) 9B14- 9434) 04 - 06! 05 - 98 | D5i¢- 98%! 96 - N74! 94 - 051%! O1K- 91K! O83 - 931K! O21K- 92% GO - 91 
i oat cs wail 100!4-102 98 - 98% 98 - 99 | 98 -100 | £034-101 [100 -101 [1001-101 | 95 - 97 | 941%- 953; 95 - 97 | 98 -100 | 98 - 99 
Cleve. & P.—Con. 8S. F..| 94 - 94%) 96 - 96 | 95 - 95% 96 - 97 | 95 - 95 | 94 - 95 | 95 - 9534 9644- 9614) 95 - 95 | 9 - OF | G1ls- 94%! 04 - 94 
sia achic nahn sighed 99 -100 (100 -100 | 98 - 98 | 98 - 98 | 98 - 98%! O8l4- 9914 99 -101 |100 -101 | 87 - 97% 98 - 99 | 97 - OO%| 99 - OD1g 
SARE See 1s. 7 ....| 97 - 98 | 9B - 98 | 9814-100 | 06 - 97 | 96%- 99 | 97 - O87 | 98 - 99 | 96 - 98 | 98 - 99 | 96 - O81K| 07 - 97 
4th mort.... .............. 83yj- 8 | 85 - 86 | 85 - 86 86 - 8614} 863;- 875;| 84 - 87 | 8B - 84 | SBK- 84 | 83 - 83K! 82 - 823;| BBlg- 84 | 86 - 87 
Cleve. P. & Ash.—New..| 91 - 96 | 96 - 96 | 96 - 97 | 94 - 95 | 95 - 96 | 96 - 97 | 96 - 961% 95 - 9654) 95 - 97 | 92 - 93 | 93 - 94 | DBI¢- 94 
REE 96 - 96 | 96 - 97 | 96 - 98 | 97 - 98 | 98 - 99 | 99 - 99% O5%- 97 | O5 - 97 |.... - ... | 96%4- 961%) 96%4- 98 | 9814-100 
Cleve. & Toledo—New ..| 95 - 9 | 96 - 97 | 96 - 96 |.... - ....| 96 - 96 | 26 - 96 | 96%- 97 | 96 - 97 | 95 - 97 | 938 - 95 | 93 - 94 | 94 - 95 
Sinking fund............. 100%-103 |10214-103 |100 -101 |102 -103 /|102%g-1081%|10234-103 (100 -101 (101 -101!¢|100%4-101 (101 -10214|100 -10214|1024¢-1025¢ 
C. C. &1.—1st mort...... | 8914- 9334; V2 - GBI¢Z) YBW4- 9334) BL4- 8934) BD1G- 90x] OO1Z- 91 | O144- 981%) O214- 9214! O1%- 9214) 8B - H714] 86 - S714) B71¢- 88% 
NG nical sisciamnasival | 72 - 73 | 71 - 72 | 71%- %w TT - 77 | 76 - 78 | 77 - 78%) 79 - 80 | 76 - 76 | 73 - 76 | 73 - 73%| 72%- 73 | 72%- 73 
C.C.C. & I.—19t 7s, S.F. .... i ems ges Reig - ..../101 -10114'101 -102 |100 -102 [102 -108 (102 -102 | 99 -100 |100%<-10014 
eae eete jn ah ee ee Sr ee ee ae oe ee eee) or A Ul hUe Ue - SSGF Grea 
Del. Lack.& W.—1st M.. -105 {103 -105 [105 -106 (100 -102 [100 -161 [100 -1003%,100 -101 {100 -101 [102 -102%4).... - ....)..0. = cescleeee — cee 
eS ‘o -100 | 974-101 | 96 - 97 | 96 - 9614) 96%- 98 | 97 - 98 | 99 - 9914) O8 - OO | 04 - 95 | 983¢- 97 | 04 - 94 | 04 - 04 
RT oe SRE A, WE Tee CET es Se: AT eee > iceubelies ~ caccleses — seccleces - seco] 99 -100 {100 -10014| 963¢- 963¢ 
Det. Mon. & Toledo...... 96 - 97 | 96 - 97 | 96 - 98 | 98 - 98 | 98 - OS O74- s9 | 99 -100%! 96 - 96 | o> - 05% 95 - 96 | 95 - 97 | 97 - 97 
Del. & H. Camnl—iet M.|.... - 2.2.2... — oc. fone. - cocclesss — socclesss — 0--.f100 -108 |100 -108 [101 -101 [100 -102 - ..../108 -108 ere 
Dub.& S. City—1st mort.) 92 - 94 | 94 - 95 | 04 - 96 | 94 - 94 | OB O5%] 9514- O54) V2 - 924! 92 - 93 | 9B - 93 - 91 - 92 - 94 
E.Tenn.Va.&Ga.—istM.| 92 - 92 | 9244- 93 | 92%- 93 |.... - ....| 98%- 94] 94%- 95 | 924-903 | 98 - O38 |.... - ... - ne ee eee eee 
Erie—1st mort., cxten.. ./100%4-102 [102 -103 /|10234-103 |1033¢-10314} 9934-1001<}102 -103 [102 -102 {102 -103 /|102%<-103 ‘|103 -103 100 -101 |100 -102 
7s, 2d end., 1879........ 9514- 9814] 98 - 993;| GD - 974) 98 - 98 | 9914-100 |1015g-102 [10244-1025¢|102 -103 | 99%- OOlg).... - ....| 97 - O7g) 97 - OTE 
7s, 3d end., 1883........ 92 - 96 | 96 - 98 | 93 - 0514) 95 - 95%! 961¢- W914] 9914- 0934) 991¢- 90%! 96 - DO) 04 - 94 90 - 94 | 94 - 95 | 98 - 9614 
7s, 4th end., 1880...... 8914- 93 | 92%4- 923;/ 91 - 95 | 9114- 98 | GB - 94%] 94 - 96 | 94 - 95 | 95 - 955g) O5K- 96 ~ 91 - 92i| 92 - 92 
7s, 5th end., 1888...... 85 - 91 |.... - ....| 86 - 92 | 91 - 92 | 92 - 96 | 9134- 92 | 92 - 93%) 94 - 94 | 94 - O4 |.... - ....| 9814- 938%] 89 - BOK 
Gal. & Chic.—Exten......;105 -107 |1031g-10434)100 -1041¢/10414-105 |1041%%-105 {100 -100 |100 -100 |100 -101 | 99 -100%/|100 -100 |100 -100%¢|102 -102 
Gt. West.—1st mort., ’SS| 95 - 9914] 944%- 9634 94 - 95 | 95 - 96 | 9614- 061] 961g- 9814] 98 - 9854) 93 - 9314) Y2 - OB1¢) 9314- 041<| 95 - 96 | 9534- 96 
04 mort., °O3............. 8514- 89 | 891s- 8914| 893¢- 90 | 9034- 9214) B814- 8914] 885¢- 90%| 90 - 91 | 89 - 89 | 89 - 89%! 89 - 90 | S6K%- 88 | 8B - 87g 
Han.&St.Jo.—Land gr’t 103 -103 |102 -103 |108 -108 (100 -100 '100 -100%4/100 -100 {101 -102 |102 -103 {102 -102 | 99 -100 | 28 -100 |100 -102 
Convertible... ........... | 951K- 99 | 90 - O7w! 91 - G2 | M1 - 92 | O144- D114] O1Z- 9134} 9214- 031%] 934- O3K).... - ....| 86 - 6016 87 - 89 S0H6- 0834 
Han. & Naples............ | ne 88 - 89 | 90 - 91%).... - sone ~ bends esa secces © I Gees. @ cccale - = OB. fess = 
Han.& Cent. Mo.—ist M .. éalncee * geadbnces'* abddlddae © pubslvice * capaioces * soca ae See - $3 shin: ge 
Harlem—ist mort........ 101-101 10146-1024¢|10114-103 |108 -103%4{ 9944-10044| 10034-10114] 10144-10144 | 1013¢-10134)101 arts 1014-102 "983¢- 99\, ‘0-086 
Conv. and sink’g fund.| 93 - 97 | 93 - 97 | 93 ~- 9344) 9446- 05 | D5lg- 954g) DSKGK- DOWK).... — cee ele eee — ce eelewee cee - 07 - 07 |.. 

Hud. Riv.—2d 7s, S. F..|104 -106 [106 -107 [105 -105 | 10534-106%4|106 -10614|103 -10614/10314-104 {105 -105 |106 -107 106 -106 |104 -104 |102 105 
Od mart. Fe. .\......05.... 101 -101 |101 -10134|/10134-103 [102 -104 |100 -100%|10014-101 |101 -102 |101 -10114/102 -102 |102 -102 |101 -101 |100 -100 
Illinois Cent.—7s, 1875.|103 -1041¢|10434-10434/10334-104 [103 -103%/103 -104 [104 -1041%|104 -10434/1041¢-10434/105 -105 |101 -102 |100 -101 {101 -102% 
Joliet & Chic.—1st mort/107 -107 [107 -107 |105 -106 [106 -108 |108 -1083¢/109 -109 [104 -104 |104 -104 |100 -100 |100 -1012 {101 -101 /|104 -106 
La Crosse& Mil.—ist,Ss).... - - - -  ....| 94%- 95 | 95 - 9 | 95 - 06 | 96 - 96 |.... - - elk: “Oke 
el, Bais Bie a BAB) cs = cccchoccs © ccccleoss = ccocleccs ~ cocofeccs = cece] OO = GD 1 OD - GO.) OF = GF | GB = OIG... — ccccleces = 050.) OF — OF 
Lake Shore—Dividend..| 92 - 96 | 95 - 96%| 97 - 98 | 9414- 05 | Y5ig- 9644! 96 - 96%) 96 - 7%) 97 - 98 | 96 - 9734) 92 - 93 | 92 ~- 9834; 93 - CB 
Consol., coup............ aay > eae - as * cece — aecelecee — wee-{100 -101%4|100 -100 [100 -100 | 99 - 99 [100 -100 |106 -100 
Consol., reg.............. cece © weccloccs ~ ccccheccs © ccesloces © cecclecse © eessfeces = es efMOO -260 1200 -100 1160 -100 | OD - O0ig] OD - OORc] OBNg- ONlE 
Leong Dock ................. 9014- 93 | 92 - 9314] 92 - 94 | OD - 0614) 0614- O81<| O24- 043;| 94 - 95 | 94 - OS | 95 - 95y| 94 - 94 | 95 - 96 | 89 - 98 
ee etn De, GT, cose wece ™ cageloces © posslesc’ * céechéves ~ woodl Oe * 92 - 9414) 9414- O44; 94 - 04 | 95 - 95 | BO - D1%/ 90 - 91. 
Mar. & Cin.—1st mort ..| 96 - 96 | 96 - 96 | 96 - 96 | 96 - 96 | 97 - 97 | 7 - O7 | DBYG- 9 J... - cee fees, — ceeefenee — ceceleeee T eeeeleeee 7 eens 
Mich. Cent.—1ist M., 8s..\115 -115 (116 -119 |116%¢-118 |112 -112 [114 -114 [114 -115 [115 -117 |113 -116 [116 -116%¢)112 -113%4)/113%-115 [112 -115 
Mich. So.—2d mort. 7s ..| 98 - 99 | 99%-100 | 99 - 99%) 98%%-101%| 97 - 98 | 98 - 99 | 98%- 995, 97 - 9914) 97 - 973;| 98 -100 | 96%- 97 | 5 - 9714 
Mich.S.& N.I.—S. fd. %s.|102 -104 /|102%-104 |104 -1043¢/103 -104 |100 -102 [102 -10214|10134-102 |102 -10834/101 -102 |102 -10334|100 -10034|10034-102 
Mil. & St. P.—1st M., Ss 108%<-1103(| 10614-10714|107 -10714'10614-107 |1071¢-108 [107 -108 [108 -109 {105 -106 |101 -107 |106 -106 /|106!g-107 |1063¢-1061¢ 
ist mort., 7 3-10s...... 95144- 98 | 92 - 04%/ 93 - 95 | 95 - 06 | 06 - 06 | 97 - O8 | 95 - OTK! O2%4- 04 |.... - ....] 93 - 93 | 03 - 94%) 93 - 93% 
"SEERA 924%- 9414) 94 - D414] 9234- 93 | OB - 94%! 94 - O4%| D41¢- OBu| 92 - O24) 913g- 9634, OZ - 9234) U2 - 924 s+ Oe 
BPIIEG Us viceconccsonceawe 88 - 8814 883%- 89 | 87%%- 89 | 891s- 8914! 8914- 9014 89 - 91 | 87 - B7%) 87 - B7g| B74- 88 | 87 - 87 8894- 8934; 89 - 8936 
a ee | 8414- 86 | 86 - 864%] 87 - 8S |.... - ....|.... — ....) 85 - 85 | 83 - 83 | 83 - 835g) 8414- 65 | 854- 86 ooo] 64 - 84 
I <tc cnccbdnabbiieae RSS PRs Sa ee eee ere ee Meee ee ee ee ee Ue 95 - 98 983¢- 9834 
Morris & Essex—1st M.!103%-105%|105 -106 |104 -10414| 10434-1063¢) 10214-10314|10314-104%|106 -107 |102!4-103 |103 -103%4/103 -10514/100%4-102 |103 -103%4 
NSE MTT: 99 “20146 98 decase 9714- 98 | 99 - 99%] 99 - 2914) 9914-100 |100%4-101%4| 98 - 99 | 96 - 97g) 06 - 97 | 96 - 97 | 964- 0734 
Convertible ..............|.... a sesclecee — eoeel OD - 95 | 95 - 95 | OS - 95 | G2 - OS | G2 - O2kg] O1 - O1 | GO - O2 | 91 - 91 |.... - .... 
Construction ............|.... rr OL - OL ‘91 - 91 - 93 - 93%! 938 - 94% oy 0 - 95 | 8 - 8 | 91 - 91 | 90 - 90 | 90 - 90 
eS CRE PE Ae: chet age a She 9814- 98%| 9814- 9814| 981¢- O84)... Rae SRE 
EES rT EEE Tienes Grae Ree | "B64. 69 8614- 8914| 87 - 80g). : Joes * geaennges © beet 
noe Central—2d mort../102 -102 |1033-104 [102 -10334'103 -103 |100 -10014|100 -101 |100%4-100%| 99 - 99 |100 -100 100 -100 |.... - ..../100 -100 
NS tak: winknes diemuancainoell ‘106 -1071%|10016-102 |104 -10414|1041¢-1043;/104 -10434/10434-106 {106 -10714/103 -104 |102 -103 |101%4-103 | 10214-10234/102}¢-103 
N. J. South’n—1st mort.| 65 - 65 | 65 - 65 | 65 - 80 | 79 - 80 | 77 - 81%] 78 - 80 | 78 - 78%] 78 - 78°) 7 - 75 | 75 - 79 | 72% WHI... - .... 
N. Y. Central—6s, 1883. 03 - 96 | 96 - 96 | 93 - 94 | 94 - 94%! O1 - 9214] U2 - 95 | 95 - 0644) VOLK 05 | O1 - U2 | G2 - O2%| 80 - M1 | O1 - 02% 
AE sn apscesvesvodcens  8Y 0384 93'4- 64 | 91 - 92 | 02 - O4 | OBIG- 06 | G4 - B4%] O41K- 95 | BOLZ- OO1g] 90 - O91 | 92 - O2K' 8B - 89 | 02 - 

! | | | 





































































































































































































RAJLROAD BONDS. ot 
1872—Concluded. 
BONDS. JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
pe Low. High) Low. High) Low. High} Low. High|Low. High|Low. High| Low. High) Low. Iigh| Low. High} Low. High) Low. High/Low. High 
N. Y. Cent.—Gs, realest.) 88 91 | 91 - 91 | 89-91 | 90 - 91 | 88 - 88 | 88 - 90 | 90 - 90 | 8& - 90 | 87 - 87 | 88 - 90 | 85 - 86 | S5%- 88% 
Gs, subscription ......... 88 - 91 | 91 - 914g) 90 - D144) 90 - 91 | 88 - 88 | 88 - 90 | 90 - 92 | 8H - 89 | 8&8 - 88 | SB 90 | 86 - 86 | 8B - 88% 
ic ncsncpacecnsacecs 103 -104 |101 -104 10034-102 |10144-102%4/101 -102 [101 -102%/100 -100 | 96 -1001%;100 -100%!100%-101 |100 -10014|100%4-100% 
7s, consol., 1876........ 100 -100 - +++,/102 -102 |100 -100 |100 -100 |102 -102 |100 -100 | @6 ~ 96%%).... - ..../.... ~ ....{100 -10014/10014-10014 
7s, 1865-76 .............. 100 -100 |.... - ..../102 -102 |100 -100 (100 -100 |102 -102 |100 -100 | 96 - 96%). - oo fon - .}100 -10014/10014-1001¢ 
N. Y. & N. Haven—6s...| 97 - 983¢| 9514-100 100 -100 | 96 - 99 | 96 - 97 |.... - ....| 98 - 99 98 - 99 98 - ~ 9084)... - 9 - 96 | 9 - 99 
Northern Mo.—1st mort.| 85¢- 93 | 90 - 9214) 914%%- 9144) 92 - 9244 O1 - 26) O44- 95 |... - Leelee cele cee eteeee & nedbiadinct, acsnaensaaad 
Ohio & Miss.—1st mort..| 9834- 9914 99 - 9914) 9944-100 100 -101 [101 -102 [10234-10314] 96%- 97 | 95 - 97 9514- 96 | 93 -95 | 93 - 96 | 98l4- 9514 
Consolidated............. 92 - 9376, D1¥g- 0314) 93 - D4 | 9414- 9474) 95 - 0734! 9814- 991) 0614- 9614 94 - 94 | OF - O4 | OB - (| 92 - 95 | 94 - D4 
DS cic vnccnweiicneanes a 8234- 86 | 86 - 8614) 86%- 87 | 84 - 85 | 84lg- 841¢/8875¢- 8834! 8B - 883{) SB6lg- 87 7 - BT! 883¢- B44 BBWK- B4c S4 - BAIy 
Pacific—7s, grar. by Mo. 99 -100}4) 99 -100 | 99 - 99%) 99 -100 (100 -101 [101 -102 | 981¢- 9846: 95 - 98 | 95 - 97 | O - 97 | 96 - 06 | O7K- 98 
Peninsula..................- 9244- 9234) 95 - 95 | 914¢- 95 | 9 - 95 | 1K O1%).... - ....].... - ..-.] OB - OB |.... - ....]..0. — oee-| GO - BO | OO - 9 
Pittsb. Ft. W.&U.—1stM.|1043¢-105 (102 -10544/103 -105 (105 -106 [105 -10534)10514-107 |10534-10714|104%-105 |104%-105 (108 -104 |103 -104 |104 -104% 
RS sinc nnetagensnes 100 -103 | 96 -103 |100 -102%/100 -101%)101 -101 |101%4-102 | 99 -100 | 995¢- 995¢|) 991%4- 9914; 98 - 99 | OF - DSly, 98 - 08% 
PE. on ccacugeneconsease 9 - 98 | 9 - 9 | 9 - 9 | 98 - 98% 98 - 98 | MH - 97 |.... - 95 - 95 |.... - ....| 9 - 9 | 8 - 98 | 9 - 
Ss, equipment ............ PO ME ocs = cecclecse ~. weoskscee ~. weechecce. © veccelean inet -10134)100 -101 - ....| 9 - 9 | 97 - 97 | 98 - 98 
Q’ncy& Tol.—ist M.,°90; 99 - 92 | 91 - 92 | O2g- 93'4) 92 - D4bg) SBIK- O14] 92%K%- 92)... 93 - 93 - 92 - 92 | 89 - 99 bg on 
S’th Side, L.I.—1st mort.) 91 - 93 | 93 - 93 | 93 - 93 | 90 - 90 | 90 - 94 | 92 - 94 92 - 9514 98 - 98 } 90 - 90 | 98 - O8%).... - ....].... - 
St. L. & I. Mt.—1st mort.| 96 - 98 | 92 - 9444 94 - O4lg) 95 - 951K; 98 - 93 | 98 -100 | 99%-100%| 95 - O97 | O2 - O54 OB - B44) OB - B4lg) 943¢- 96 
St.L.Jack.&Ch.—1st M.| 95 - 9534, 95 - 95 | 95}g- 97 | 92 - 92 | 92 - D4 | G4 - D444) D414- 9434) 04 - 04 | D41g- 95 | 90 - 90 | OO - OO¥g) D1Ig- D114 
Tol. P’ oria& W.—E.Div.| 93«- 94 | 92 - 93 | 93 - 9314) 93i4- 93% 93 - 95 | DIg- 9234).... - ....| 938 - 94 | OB - OB | O2 - 92 | O2 - O4 |.... - on... 
Western Div............. 89 - 93 | 90 - 91 | 90%- 9114! 91 ~ 9 91 - 9234) 921¢- 9314/ 93144- 9314) 89 - 89 |.... - ....| 88 - 88 | 87 - 88 88 - 88 
| TE LES EAT 79 - 825g) 83 - 84g) S4lg- 87 | 84 - B4lg 82 - Sdlyi B4ly- S474] 847g BGW).... - ....| 85 - 86 | 80%%- S1 | 80 - 80 | 80 - 80 
Bits BGG 2000 cccccvccccess. 843g- 861g) 84 - 87 | 8644- 87 | 88 - 88 | 88 - 88 | 87 - 8734) 881K- 8814) 8734- BBW) 8734- 873q).... - ....|.... - ....| 81 - 83 
Tol. & Wab.—1st exten.) 98 -101}¢) 9614- 9914) 97 - 97%) 97 - 97 | O7 - O7K) 97 - 99 | OD - OO14) 9414-95 | 4 - O4ly) G4 - 05 | OSK- 96 | 97 - 99 
1st, St. Leuis Div....... 8814- 94 | 891g¢- 90}4) 89 - 9014) 9O14- 9134; 9134- 9214) 93KK- 934) 933¢- 94 | SOLKK- BO | 87 - 88 | 88 - S8l4| 89 - 8984 9OlZ- 913%{ 
IL cncccsmevpecewmenn 92 - G4 | OF - D4be) 94 - D414) 9S - 96 | O2K- 93 | 92I4- 934) 94 - O44! OB - D4y! OL - O44) O4 - 94 | D1I¥G- N24 O1y- 92 
Equipment................ 83 - 86 | 86 - 86 | 86 - 87 | 87 - 8814) 86 - 86 | S86 - 864%) 88 - 88 | 87 - 88 | 86 - 86 | 85%j- 86 | 83 - 84 | 82 - 83 
Consol., convertible....| 85'4- 903g) 88 - 89 | 891¢- 99 | 9134- 92 | 89 - D144) 91 - 9354! 913¢- 924! 89%K- BOW!.... - ....| 88 - 88 | 85 - 87%).... - ... 
Union Pacific.—1st mort.) 90)4- 9334) 91 - 9214! 914g- 917%/| 9074- 93 | 921%%- 93 | 933¢- 9414; 89 - 91 | 883¢- 8934) 8634- 881K - 89 | 86lg- 88Ig' 89 - 91 
Land grant 78.........-. 79¥4- 837% 80%4- 8214) S114- 8434; 8014- 81%) 8034- 8134; S1 - 811g) S1%{- 81%! SOW- 8136] 79%- 8014) 755¢- T7714] 7614- T7744 7734- 79 
Income 10s............... 8t - 83 | 84 - 87 | 81lg- 8 | 8514- 87 | 85 - BT) S6144- 8714| 87 - 8734) 863¢- 8714] 78 - 804) 78 - SOW] 77 - 81¥q 81 - 82 
West.Un.Tei.—ist mort.; 90 - 96 | 96 - 96 | 95 - 96 | 96 - 9734) 92%- 95 | 9514- 9514) 9614- 96%! 96 - O74] 95 - OF | 94 - OSly| 03 - 95 | Wy- 061g 
Winona & St. P.—ist M.|.... - ....| 84%4- 8414! 84y- 88 +. — «.--| 89 - 89 | 89 - 89 | & - 89 | 85 - 85 - wT: werk eee ie 
1873. 
BONDS JANUARY|FEBR’RY.| MARCH. APRIL, MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High} Low. High/Low. High/Low. High| Low. High! Low. High| Low. High| Low. High|Low. High| Low. High/Low. High 
Alb. & Susaq.—1st mort..| 98 -101 |101 -101 |102 -102 |.... - ..../100 -100 [100 -100 (2... - ....).c.. - ceeclecee - vee.| 98 - 98 | 97 - 98 9944-101 
ERTIES 94 - 9614) 961g- 96%! 98 - 9914) 96%- 97 | O73¢- O74) 97 - 974) O7K6- 98 9614- O74 O7- O74 8B - 92 | 90 - 90 | 91 - 96 
i ai eine ea tesa 90 - 92 | 92%- 93 | 03 - 931g) 93%- 95 | 924%- 96 | 95 - 95 | 95 - VS | OS - BBW) OSWw- OSbg].... -— ... fc. fee e leew — cee 
Alton & T. H.—1st mort., 98 - 99 | 99 -100 | 99 -1001¢|100 -100 | 98 -1001%%/101 -101 | 98 - 98 | 99%- 99%, 99 - 99 | 90 - 94 | 92%- 97 | 99 -100 
ECT 88 - 8944: 88 - 90 | 88le- 89 | 8734- 88 (x88 - 88 | 88 - 9014) 90 - 9054|\x87 - BT7l¢) 85 - 86lg) 76 - 82 | BS - SBwi.... - .... 
Qd income ..............-. 79 - 8014) 801¢- 82%4| 81 - 8144) 80 - 8034, 75 - 73 | 77 - 79 | 77 - 7814) 78 - 78g! 75 - 76%) 69 - 75 | 67 - 70 | 70 - Thy 
Am.Dock & Imp. Co.—7s; 94 - 97 | 95 - 9644! 96 - 96 | 961g- 961g) 8434- 8434).... - ....| 9534- 9634) 96%- 96K).... - ....| 89 - 89 | 90 - 90 |. - 
Bellev. & So. Ill.—1st,Ss|.... - ..... 95 - 96 | 96 - 96 | 96 - 96 | 95 - 97 | 95%- 97 | U7 - O8 | 9 - 97 | OF - OS | G2X4- 925 85 - 85 861;- 861 
Bost. Hart£.& E.—Guar.} 57 - 61 | 58 - 58 | 59 - 59 |.... - ....| 45 - 48 | 46 - 46 | 40 - 45 | 40 - 40 |.... - ....] 25 - 25 |.... - ....| 80 - 80 
ss unehvneanenine 4054- 4434) S71g- 4214) 88%4- 40 | B8Ig- 41 | 343¢- 38 | 203¢- 34 | 30 - 83% 3014- 344%! B014¢- 8194) 20%4- 24 | 20%K%- 24 | 251K 28% 
Buffalo & Erie—New....| 95 - 96%%| 96%- 98 | 95'%- 981g) 921¢- 93 | 93 - 94%! 94 - 06 | 96 - O74) 96 - 97 - ia | 5 89 - 90 | 90 - 92 
Buff.N. Y.&E.—1st mort.) 93 - 93 | 92 - 93%) 94 - 94 | 9814-95 | 94 - 96 | 9234- 9234) O2K- 93K) 92 - 93 | OO - 92 |.... - ....) 8 - 87 | SOlG- 8OLg 
Bur.C.Rap.& Minn.—7s| 8714- 9114; 90 - 9254) 87 - 89%) 88 - 8914) S5yj- 8914) 88 - 884! S7K- 88 | 85 - 88 | 86 - 86 | 50 - GO |... - ...! 40 - 50 
Ced. Falls & Minn.—1st.| 79 - 81 | 80!4- 814g) 80 - 81 | 79 - 80%) 80 - 81 | 80% 81¥6| 78 - 793%) 78&- 79 | 75 - 77 | 70 - 70 | 68% 70 | Tl - 72 
Cent. Pacific—Gold....... 991-100 | 10174-10414 10314-10334) 10244-10344! 10244-1035¢| 1027<-10314| 100 lene 9954-10074 993¢- 9954) 85 - O2%y! 80 - 92 | D24- 061g 
A  . oscawsnmmaneess PUE-ROUMEBREPEEEEE «BEN. < anccdence * ecsslaace *: peodkacas © ces .|107 -107 |100 -100 |100 -100 (10034-10014 
Chic. B. & Q.—1st M., 8s/10744-111 (109 -11014|109%4-11044/109 -1114¢/111 -112 [112 -113 |109 -110 102 110 .. - .+--{105 -1054¢/105 -108 (109 -109%4 
Chic. Rock I. & Pacific .}100 -10134|10114-102 | 10134-1035¢/ 10314-10314} 10314-104 |10414-106%4/ 1023¢-10234|101'%-102%/101 -101 - ~ 9914} 9644-102 [102 -1045, 
Chic. & Alton—Sink. fd.) 98 - 98 | 98 - 98 | 98 -101 [100 -102 |x9S - 98%! 9814-100 (100 -100 |100 -100 |100 -100 -100 | 9% - 9 | 98 -100 
Rs scacbintwnesiiiene 100 -102 [102 -10234|10134-103 |103 -10414)102 -105 |104%-106 /|10234-105 |103%-105 |103 -103% teeta Bo Bh 103 -104 
TERESA 95 - 9 | 95 - 9644) 96 - 97 |.... - ....| OL - 95 | O4G- 954! 95 - 96 | 95 - 9714] 96 - 96 | 90 - 90 | 90 - O1 | 90%- OIIg 
Chic. & Mil.—ist mort..| 91 - 9134) 92 - 9214) 93 - O4%'.... - ....| 95 - 95 | 9 - 96 | G2 - 92 | 92 - 93 |.... - ....| 8K 90 | 90 - 915g) 92 - 03 
Chic. & N’ west—Sink.fd.|100 -102 | 97 -105 | 98 - 99 | 98 -100 | 99 -10114/100 -102 /101 -102 | 99 - 99 | 98 -100 | 88 - 98 | 90lKK- OF |100 -101 
SS OER CLES 04 - 9614) 963;- 97 | 97 - 97 | 96 - 96 | D4 - D4lg) D4G- 95 | O41g- D416] O4g- 06144) VB - 96 | 85 - 88 | 8 - 85 | OO - OW 
Consolidated............. 90}g- 92 | 9034- 9214| 9084- 90%/|.... - ....| 88%%- 89 | SOlg- 9044) 91 - 9214) 91 - a fk 91 - 91 | 80 - 82 | 78%- 87 | 86 - 86 
Extension................. i = ee ee ee FO I Bi. ho ncalenn, Pisasedane “dctdees So sccdbees: 4 ecce — coon) 1 - 80 | % - 80 
I tin eaghaonne 98 -100 | 97 -100 | 98 - 9914; 98 -100 | 98 -101%)100 -102 [101 -10134) 97 - 99 - 99° 87 - 88 | 88 - 96 | 9 - 99 
Coupon, gold.............|-... tina - — scsclisee — eee] DB¥G- 934%) 88 - 88 | 90 - 90 | 90 - 90 ol 921¢).... - ....| SOLG- SOlg) T9%E- 797% 
Cleve.& P.—Cons.skg.fd.| 94 - 94 |.... - ....).... - ....| 96 - 96 | 90 - 90 | 90 - 93 | 94 - 94 | 9 - 95 | 98 - 94 | 90 - 90 | 88 - 88 | 9O - 91 
EE once sienacdsucces 9914-101 |101 -1011g) 98 - 99 | 98 - 99 | 9914-10044) 10014-10134 102 -102 ee Te eee Seton HTSRE es MO ad 
EO EE 97 - 9714; 97 - 99 | 98 - 9814) 98 - 99144) 96 - O74) 95 - 9834) 98l¢- 9534; OS - 9854) OSD - BSW! 97 - OF | OS - O54 96 - 98 
4th mort.... .........-.... 831¢- 831g) BS1g- 841g) 841g- 86 | S4lg- 8434; 85 - 8634) 87 - 87 | 85 - 85 | 85%K- 874] 81 - 87 | 84 - 86%) 80 - 84 | S5g- 88 
Cleve. P. & Ash.—New..| 94 - 97 | 96 - 96 | 96 - 96 | 92 - O2%! 93 - 93%) OSy- 9414) O414- 97 | 97 - O74) 96 - 96 | 90 - 90 | 88 - 88 | 90 - 92 
isi nkdiidhiedeneadisanss 96 - 97 | 97 - 98 | 97 - O74) O7i4- 9844) 98 - 9844) 98 - 99 | 96 - OF | O7K- YOK) 96 - 97 | 90 - 90 | HB - 9 | OF - OO 
Cleve. & Toledo—New..| 94 - 95 | 95 - 95%%| 94 - 9554) 92 - 93 | 9314- 93%| 93 - 94 | O4 - 954) 95 - 96 | 9 - 95 | OO - 90 | BM - 84 | OO - B 
Sinking fund............. | 99 -102 (100 -10144/100 -101 {101 -102 |102 -10334;103 -104 /1005¢-1003%/101 -101%).... - ....| 95 - 98 | 97 -100 |100 -102 
C. C. & I. C.—1st mort..., 877¢- 8934) 897¢- 9134) 91}4- 9114) 85lg- 8634) 875g- 8914) 83 - 887g) SSIg- 8884) 8834- 90 | BY - BUL4) 75 - B24) 7634- 7914) 8034- Stig 
CN ae | T334- 76 | T2ig- 764) 72 - 73i4) T1}g- 73 | 7034- 73 | TOdg- T13g| Tlig- 72 [x63 - 70 | 69 - 69 |.... - ....| 45 - 60 | 61 - 6 
C.C.C.&1.—1st,7s,skg.fd)101 -102 |101 -103 eanatatien nadia 99 -103 |100 -103 (104 -104 |.... - ....|102 -102 | O74g- 97%! 95 - O5ig! OSlg- BOlg 
Cin. Laf.& Chic.—1ist M.)... 83 - 83lg].... - ee ee ee Oe ee er ee Fe - nie” @. panaicondl 2: ebiaiened ae mite 
Del. Lack. & W.—1ist M.| 98 - 99 | 98 -102 1024-103 98 -100%|100 -102 |101 -103 |103 -404 |.... - ....J.... - 2...) 96 - 981g) 97 -10014)101 -1035¢ 
I o.  ncaasemnpeenes 95 - 96 | 954-97 | 9 - OF | OF - OF | B7K- 9B | 9914-101 /|1014g-10234|103%K-10444}101 -101 | 96 - 97 | 96 - 97 | 98%-100 
7s, convertible .......... 971¢- 98 | 98 -100 | 97%- 99 | 96 - 98 |100 -102%) 95 - 9844, 99 -1005¢/100 -10014' 95 - 95 | O3l4- 95 | 9O - 9644) 93 - 96 
D. M. & Toledo ........... 97 - 98 | 9514- 98%) 96 - BBIg) D5ty- 97 | OF - O74) O7K- 9754) 97 -100 | 96 - 97 | 98 - 96 | 90 - 90 | 90 - 9 96 
Del.& H.C’ nal—1Ast mort|101 -10134|101 -1014¢/101 -102 |1024g-10234/103 -1043g¢/104 -104 /102 -102 (100 -100 |102 -102 | 90 -102 | 99 -1003¢/100 -101%, 
D. & Sioux C.—1st mort.) 90 - 90 - 94 | 92 - 98 |.... - ....| 98 - 98 | 98 - 93 | 8O - 90 - 85 - 83 - eleeee + eeee} STQ- 87%G 
isu dacudsabdadecihass eee: fe ee! wo ee Ce ||US 85 - 8 |.... - ..... % - Seow 
Erie—1st mort., exten.. ‘1101 -10144) 10114-10214) 10234-1038 (102 -10314/10014-1014¢|10114-102 | 102%-103% 10834- 104 ‘|104 -104 | 96 - 98 | 96 - 98 [100 -100; 
1st mort., endorsed ....| 9934- 9934, 98 - 98 | 98 - 99 | 98 - 99 |.... - ....f.ee. - ceeeleeee - ee - ME cnn: .&  anudhckon W caek = 
2d mort., 7s, 1879......| 97 - 99 | 99 -102%4; 99%-100 | 9914- 9914) 10014-10014) 1014¢-102 10214-10254 1084-104 100 -100 | 94 - 04 | 9 - 95 | 96%- 06% 
3d mort., 7s, 1883...... 96 - 98 | 98 -100 § 97g- 98 | 97 - 98144; 93 -100 '101 -101 /|10044-10174,101 -101%| O71¢- O76, 0034- O24) O4 - O4 | 06 - 96 
4th mort., 7s, 18S0 ....| 92- 96 | 95 - 976! 9S -10114) 97 - 98 | D7G- OS8ig! NBIg- O74! O7K- 98 |.... - - ....| 0 ~— 914g) 89 - 9134) 92 - 95 
5th mort., 7s, 1888 ....| 90% 93%) 9814- 944% 97 -100 | 9814-100 | 98 - 9944) 95 - O54) 9DW- 98 | 97 - 0516 95 - 95 90 - 91 | 91 ‘- 924% 90 - O1 
Consol., 7s, gold........ 93%- 95 | 93 - 96 | O7¢- 97%) 96 - 96 | OO - OO |.... - ...cJecc. — ceeeleeee > ee aia’ © Seadbadie 0 uedinader Maes 
Gal. & Chic.—Exten......|100 -101 (101 -103 |100%-101 {100 -101 (101 -103 |101 -10314,102 -103% 100 -102 cece + ceee| 0 - 08 | 98 - OB |100 -102 
i ons. a pierneaiiebawine 96 - 97 | D6%- H7K| 97%- 93 | 99 - 99 | 96 - 96 | 97 - 98 | 98 - 98%) 98 - 98 | 98 - 98 | M1 - 97 | 90 - 92 | MH - 9 
Gt. West.—1st mort.,’SS| 96 - 97 | 93 - 97 | 94 - D444) OL - 94144; 95 - 9S | 95 - OF | OF - OF (x93 - OB | O4 - O44! 85 - G1 | 8D - BOG! O25¢- O4 
2d mort., 1893.......:.. 86 - 871g, 8S - 89 | 8814- 89 , 8914¢- 8914) BSIg- 88 | B5lg- 871g! 88 - 8814) 87 - 87 |.... - ....| 7 - 70 | 723-7 | 78 - 79% 
Han.& St. Jo.—Land gr./100 -101 {100 -101 /101 10146 100 -109 {(10434-10434;104 -104 (104 -104 (104 -105 |101 -105 ta “a ae - ....| 90 - 90 © 
Ss, convertible .......... O214- 9244] 923g- 94 | B714- SYW! 86l4g- 88 | 851g- 8634] 87 - 89 | 87Ky- 90 | BO - O14) 82 - 85 | 70 - 71 - %5l4, 76 - 785g 
Han.& Naples—ist mort).... - ....| 86 - 86%) 86 - 87 | 88 - 88 | 85 - 85%).... - 84 - 84 | 84%- 84).... - 70 - 70 ae - cies 
Han.& C.Mo.—I1st mort.)|.... - ....| 814¢- 82 | 82k- 83%).... - ....J.... - ..../e.ee = 82 - 82 | 8 - 8 |.... - Schnee - - 
Harlem—ist mort., 7s.. .| 10044-10034 10144-10214 | 10144-10214)102 -103 |.... = ee ele eck = ce celecce — ceceleces = sees - OE ee ee Sere tae ae 
Cons. mort., skg. fd., Gs| 90 - 90 - 99 | 90 - 90 |.... - .1100 -100 (100 -100 (100 -101 | 97 - 98 ~ 90 - 90 | 90 - 90 | 98 - 90% 














er mere renee ee one = 
. rarities 


depeeeranstgpen 
rape eee 





BRE OR 





ee RE RE UI SR A = te map ee me 
2 : Th  eckdihee teak Seeeatt elttohonadaaanae 
—s a ee 





a te ey a a 


+8 CTE TT A TR 
setae! $5 




















RAILROAD BONDS. 





— 
































































































































1873—Concluded. 
BONDS JANUARY FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER. | DEC’BER. 
Low. High Low. High Low, High} Low. High Low. High Low. High} Low. High| Low. High! Low. High| Low. High|Low. High) Low. High e 
Hud. R.—2d, s.fd.,7s,’S5 102 -103 10336-10414 1021-10414 | 104 -104% 10444-10534 104 _— 104 -10414'104 -104 ‘104 -104 (100 -102 |103 -104 |10614-106% 
3d mort., 7s, 1875...... 100 -100% 100 -101 ‘101 -10114/101  -101 /100 -100%4).... - ..../100 -102 [102 -102%).... - ...  igeadinene S phabieate’ Wesins 
Ill. Central—7s, 1875 ...|101}¢-10314 103 -104 ‘104 -10414'100 -10144'101 -102 (100 -101 |100 -102 |101 -102 |100 -100 | 95 -10014|100 -100 |100%4-1011¢ 
Ill. & S. lowa—1st mort.|.... - ...-, 91 - 91 | 87 - 87 | 88 - 88 | 88 - 88 | 83 - 90 | 89 - 90 ~ ceeeleees wees > eee.| 80 - 80 | 80 - 85 
Iowa Mid.—istmort.,Ss| 95 - 95 |.... - ....5055. >: eegdiene® * nea ere Se -: weemasos @ degetente “sdeeuiseee ™: sacackases @ cael. =a eee 
Joliet & Chic.—1st mort.,100 -100 102 -102 (104 -105 |104 -104 10794-10734 105 -1071¢ 103 ~-103%'103 -103 (103 -104 |100 -101 [101 -102 |102 -103 
La Crosse& Mil.—1st,Ss ..-. - secelecee — cecslesce ~ cove - ll tehad © dcestinas © Nesnwtunss: diene - - scenes: Achaia dis 
Laf. Bl. & Miss.—ist M.| 87 - 89 | 84 - 88 | 86 - 86 |.... - .... 84 - 84 | 84 - 94 ee Me. Bites *eendlasts © joedieks “cist © ° 
Lake Shore—Dividend..| 93 - 93% 94 - 95 | 95%- 9646) 91 - 93 “924¢- 9314 93 - 9444) 94 - 95%! 9D - 95%) 95 - 06 | 86 - 86 } 81 - 88 | 88K- 90 
Consolidated, coup..... 96- 971% 98 -1004% 99 - 99 |.... - .. 984- 99 | 99¢- 9914) OF - 98 | 981¢-100K).... - 87 - 87 | 87k- 92 | 94 - 04 
Consolidated, reg...... 97 - 97 | 98y- 9914) 99 - 9914) OS - 9814) 99 - DOW! DO¥Z- OOLY! O7y- O7W).... - ....].... - ....( BF - 92 |... - ....] OOK 92 
Long Dock.................. 02 - 92 | 92%- 954) 95 - 9514) V5K- 97 | 9634- 9844, 95 - 96 | 9S - Y5ig) 05 - 9534; V4 - 95 | 86 - BS | DOG- O14g| BIK- 92K 
Long Island—Iist m., 7s.\ 91 - 91 | 89 - 92 | 89 - 89 |. - 92 - 92 | 96 - 96 | 92 - 98 Jesee ~ seeslecee  cevelecee > ack” Ds alls — 
Mar. & Cin.—1st mort...|.... - .-..|..-. 91 - 95 | 90 - 90 | 90 - 90 | 90 - 90 |1o1%g-1013¢1101 -102 |... - ooo)... = cee eel 
Mich. C.—Cons. 7s, 19@2).... - .... 100 100 '100 -100 |.... - ....| 99 - 99 | 98%- 99 | 98 - 98t«! 98%- 9914! USK- 98K 04 - 94 | STK O91, - 913 
ist mort., Ss, 1S8S82..... 111 11436 11434-11534 115 -116 (109 -114 |111L -112%)112 -1144%/112 -115 (112 -112 112%-114 9834-10014|102 -107 a -108 
Mich. So.—2d mort., 7s..| 964- 9816 98 - 99 | 98i¢- 9934) 99 - 9934) 97 - 98 | B8lg- 9854) 98g- 99 | 99 - 99%;! 99 - 9034; 92 - 96 | 90 - D114) OBI¢- 9434 
M.S. & N. I.—Skg. fd., '7s|10114-103 103 -103!g 1033-105 | 10434-1041¢|1003¢-1025¢|102 -103 | 1024-104 | 10414-10434 10334-10314) 99 -1014¢ 95 - 99 | 98 -101 
Mil.& St.P.—1st,S8s, P.D. | 1053¢-108 1041%4- 10536 105%-106 |106 -1071%/108 -108 |10914-10914/109 -110 | x106-106 ~ ....{102 -102 |1003¢-1014¢/101 -106 
1isemort.,7 3-10s, P.D | 93'4- 95% 9214- 9514) 93 - 93 | 92 - 94%) 9314¢- 95 | 94 - 96 | DB5¢- 985¢) 93 - 93 95 - 95 | 86 - 90 | 80 - 87 | 92 - 9314 
7s, gold, Riv. Div....... Res tea ...| 88 - 88 | 92%4- 9234) 91 - 92%! 881K- 89 - ...| 88 - 88 | 7% - 7% |] 70 - 76%! 82%- 84% 
ist mort., La Cr. Div..| 90%- 9154 9146- stig S91¢- 9134 88'4- 89 1 - 9146) 924- 93%) 90K- 91% 85 - 90 85 - 85 78 - 81 81 - 85% 88 - 90% 
ist mort., I. & M. Div.).... - ....| 36 - 8614) S6l6- 864%) 84 - 84g) 84 - B4ly, 8444- 84) 80 - SILK) 80%- 81 81 - 81 78 - 79 66 - 73% 7 - 78 
1st mort., I. & D. Div..|.... - .....---. Apts Sess ae Se Ae Aas TE SOEs A - - 75 - 79 | 80 - 80 
1st mort., H. & D....... Se OS SE tae: ee CA eS oe ee oS - Zaps - 0 = coool SO -S 
ist mort., C. & M....... > seethnews: = exsadapse ~ vaph OA OE OE =< 08 190 00 foie cscclas. - ....{ 1 - %% - ....| 73i- BL| 74 - 79 
2d mort., C. & M........ - oe pe ~ ccccleces = cooclocce — cose] 9% - 92 | TW¢- 98 | 7S - Wig) TO - GOH] GB - SB . 71-7 | 74 - 729 
Nn c.cc dnesdscecsses 861- 8634! 86 ~ 874).... - - ear eee Pie * “Sessleses = eee eens Be ipa. - ~ ‘ : 
2d mort., I. & M. Div..| 84 - 84 | 84 - 86 |.... - ..../.... - one. - | ee ee een Oe a ee eee ee Ne fen Chama Pera 
Morris & Es.—ist mort.\103 -104 104%-105 (105 -105'4'104 -105 1017-10414 10314- 105'g 101}¢- wise! 104 -10514;105 -1051¢/102 -1034¢! 99 -10114;102 -103 
SS ea 98 - 98% 97 - 99%! 96 - 97%) 97 - 97 | 97%- 9934 0834- 991g 101 -103 | 98 - 9834] 95 - 95 | OBIg- 961¢| 95 - 9634) 9634- 99 
Convertible .............. 8934- 90 | 90 - 90 - - Lee TE SEES Pees BO ERIS eS 80 - 80 | 80 - 80 |.... - .... 
Construction........... eke * sedubeaee © ekuahined: = - - 93 - 93 | 90 - 90 | 90 - 90 - > - ~ " 
ss ) ee 9 - 95 | 9 - 9 aw * qpebhsnce: * ekeltens seéclahee * jnseksdes* scemiveas ™ = oe ee Oe a 
N. J. Cent.—ist M., new. |103}¢-105% 10244- _— 101g 100 102 -104 |10314-105% 1054-10714 107 -107144'10444-105 (103 -10414 1001¢-102 99 -101 (101 -104 
| SSR Seay ae eae . seve © Kecdleeoe © geeclescs © -énccl Ge SED 40-1.:.. = RESET: SORE ae 
N.J.South.—1st mort..7's ‘WBi6- 7314 42 - 3 “th - ot <14- 78%%| 74 - 7 73 - 74 70 - %3¢) 73 - 7444! 71 - 73 50 - 67 | 40 - 4044) 35 --85 
N.Y. Central—6s, 1883.\ 92%- 9314, 93 - 94 | O4ig- 9434) 94 - O414; 91¥4- 92%) SOlG- 93 | 91 - D4 91 - 93 | 92 - 92 | 88 - 914! 86 - 89 | 90 - 01% 
RPT 91 - 91 | 91 - 92 | 913¢- 92% 91 - 91W/ 91 - 91 | 91 - 92 |; 91 - 92 | O1 - 92 | O91 - 92 | 87 - 87 | 8 - 89 | 87 - 90 
Gs, real estate ........... 87 - 89 | 87 - 87 | 87 - 90 | 89 - 90 | 87 - 87%) 87 - 88 | 88 - 90 | 90 - 90 | 90 - 90 | 8 - 90 | 80 - 81 83 - 87 
Gs, subscription......... 87 - 87 | 87 - 87 | 87 - 90 | 89 - 90 | 87 - 87% 87 - 88 | 88 - 90 | 90 - 91 90 - 91 8 - 90 | 81 - 81 83 - 87 
EE re 100%-102 (100 -102 98 -102 101 -1011%/101 betes | 10144-103 10214-10314; 99%-101 (100 -100%).... - cooe ~ oeee{ 102 -102 
7s, convertible, 1876... 10014-1001 100 -100%).... - ee Tens ie - eee ee a me... ae Re 91 - 91 |102 -102 
9s, 1865-96 ............. 10034-10014'100 -100%¢).... - 2.2... = ae “ . vefeee in ee " was: STS we 
N.Y. Newf. & L. Tel...... 11336-11336 i See ee eee ne eee hee ee bas OE ee TE eee RM es FR SST 
N.Y. & New Haven—6s.| 99 -100 jae -100 |100 -100 | 97 - 97 | 97 -100 | 97 -100 ‘101 -101 | 97 - 97 | 98 -100 | 94 295 | o5%¢- 97 | 97 - 98 
No, iissouri-—-Ist mort > scceleses ~ oe ee epee ee oe i Oem en Sema ens > wecahcune- amen Ga ae 
0. & Miss.—Cons.skg.fd..... - ...., 9344- 9334) 2h 0336 931¢- 9314 9334. 9514 93 - 9514 “9156- 92 ong 9114! 901g- 901g) 88 - 88 | 83 - 88) 89 - 91 
cr cscectccetesevces 92 - 92144! 92 - 93 [+-: teceleees 7 eeeeleeee = awta’ *. oika ee oe ae eer - ane © hendiehee © aaee 
Consolidated............. 9146- 92 | D11g- 9214) 92 - 9244 91 - 9214 93 - 95 “9414- 95 | 91 - 914 “9114 9114 90 - 90 |.... - ....| 86 - 86 | 88%- Soi 
2d consolidated.........| 841¢- 853;) S6Ig- 8754) B814- 8814) 8434- 8514) S4 - 8434) 81 - 8434) B4W- 8434) 8B - 8434) 8B - 83 | 70 - 78 | 70 - 72 | Th - 77K 
Pac.R.—7s, guar. by Mo.| 96 - 97 | 98 - 98%! 97 - 97% 96 - 97 | 98 - 98%! 98%- 99%! 95u- 97 | 96 - 97 | 95 - 96 | 83 - 91 | 92K 95%! OF - OBI¢ 
Pac.of Mo.—1st 6s,¢.,'S8. 8744- 90 | 88 - 904) 86 - - 8746 ST -~ 67 |.... - .....88 -@ | le  80%4 83 - 84¢ . 85 -85 | 70 -%72 | 74 - % 
Pekin L.& D.—1st mort. 8644-87 | 86 - 86 Te ee eer cee. Ree BNO © mas ” ‘ones - a ee, - 
Peninsula—ist, conv..... 195 - 9 | 98 - 98 90 - 9146 90 - 90 | 90 - 9 | 95 - 95 95 - 95. Sint  eikelakes ‘* dccak Ot aD teete ’* -aesdbiees © adie 
P. Ft. W. & C.—1st mort, 104 -105 104 “10634 1043¢- 10644 105-1084 106 -106%% 1064-108 104 -106%)104 -106 |100 -1051¢)100%4-10214) 99 -103 [108 -104% 
STEELE NT, 95 - 9614 961¢- 98lg! O8lg- 99 | 99 - 99 101 -10114 1011%-104 |100 -104 |100 -101 |100%%-101 | 95 - 9siz| 97 - O74! 9714-100 
a i a ok | 93 - 93 | 9434- 9514) 9514- 9534 92 - 92 | 92 - 92 | 93 - 938%) 95 - 9634] 95 - 9614) 941g- O4I¢! B81 - BBW) B4 - 87 - 93 
Ss, cquipment............ | 9914-101 (1001-101 97 - 99 | 98 - 98 -- ~ ....| 98 - 98 (103 -103 /|100 -103%/100 -100 oe OUD tiesd * dbeclcdes © case 
Q. & Tol.—1st mort., 90 90 - 90 | 91 - 91 | 90 - 92 | 91 - 91 | 915g- 92 | 90 - 92 o1N6- 1% 90 - 92 | 92 - 92 |.... - 86 - 86 | 8&8 - 88K 
Rome& Watert.—1st M. - - ....| 81 - 81 | 78 - 7% | 80 - 80 | 80 - 80 |.... - Sts - - PONE 07 - 97 
Smitht’n& P.J.—ist M.. 89 - 89 - a pacdneae ead cs ae ae We ay GE - -  “pactiniaias * gcc 
S’th Side, L.1.—ist mort|.... - ee ee ae eR SRP 90 - 94 - . ; : 80 - 80 
Sinking fund............. best ee ee re ae RE SN ee fe en, LPO Hee ee ee a Si sian. pace Ones 
St. L. & I. Mt.— ist mort. 96 - 9814) 94 - 95 | 9414- 95 | 9434- 98 | 97%- 98 | 9734-100 | 99 -100 | 96 - OG6lg.... - ....| 83 - 90 | 80 - 91 | 9234- 95 
SEARS TES ~ soccloces = secslescs = secclocee = sesclesce | cessfocse = ooe.| OS =~ @S | OB - O8ig] OF - Ol) T - 78 | -T1 | 4 - Whe 
St. L, Jack. & C.—ist M.' 91 - 943' 93 - 93 | 931%- 93%) 89 - So%| 90 - 90%) 91 - 9114; 92 - 4 |.... - ....| 90 - 90 |.... - ....] 84 - 84 J... - 0. 
Tol. P’ria. & W.—E.Div.| 90 - 913s! 91 - 9416 91 - 9134 881%- 8914) D11¢- 9214) 90%- 901! 90 - 90K! 91 - 92 | 90 - 90 | 80 - 85 | 66 - 71 | 66 - 70% 
Western Div............. | 88 - 90 | 88 - 91 | 88 - 88%! 871g- 87% 88 - S814) 883%- 893%! 90 - 91 | 87K- 88%! 86 - 86 | 7 - 7816! GO - 68 | 67 - 67 
Burlington Div.... ..... | 82 - 83 | 83 - 83 | 83 - 84 | 85 - 85%) 86 - 86 | 8214- 84 | 8334- 833;| 8334- 83%) 83 - 83%;| 72 - 75 | T2- 72%).... - 
i innunnds Scene wee - 81 - 8 |.... - Ree sae - ..... 72 - 76 | 76 -77 | 5 -7% | 75 -77 | 72 - 7 |.... - ves. "® Séeanicse: * 
Consolidated 7s......... locos — oon] % - 75 | 90 -9O | 94 - % j.... - .... - roe ee. ek eee er me - eee 
Tol. & Wab.—ist exten. 98 - 99 | 95 - 9914) 9414- 95 | 945¢- O54) 96 - 961g 96K- 97 \ ‘97 - 9814| 95Y%- 9614! 9514- 95K) 85 - 90 | 89 - 98 | 92 - 05 
1st mort., St. L. Div...| 92 - 93 | 89%- 93 | S8%- 89 | 88 - 90 | 905¢- 9114) 901g- 911%) O11g- 93 | 89 - 9014) 89 - 8934) 8214- 82%) 76 - 82 | BIKK- 84% 
EERE oe | 92 - 92 | 92%- 93 | 93 - 9314) 93144- 93%| 90 - 91 | 91144- 92 | D1KK- 92%’ 92 - 92%; 93 - 93 | 80 - 85 | 80 - 85 | 8B - BK 
Equipment... .............. 83 - 84 | 85 - 85 . 8 - 8 | 83%- 84%) 81K- 83 | 82 - 83 | 8 - 82 | 82 - 83 | 81 - 82 | Zl - 71 | 68 - 68 | 70 - 70 
Consol., convertible... 87 - 89 | 85 - 88 | 86 - 87K) 87%- 87%! 85 - 8544 85 - 85 | 87 - 87 |x83ly- 84%! 84 - 84 | 70 - 75 | 70 - 71 | 70 - 74% 
Union Pac.—1st mort ....| 851¢- 8734) 863¢- 883¢! 85%%- 87 | 85%%- 8654 857%- 8634] 863¢- 87 | 815¢- 8254) 80Z- 5214] 77 - 803g) 70 - 7454 6576- 78 | 8034- 85 
Land grant, 7s.......... T736- 79% 76 - 775g) T714- 793¢| 735¢- '743¢| GO - THY) 7014- 70%) BO - 707%) TOK 733g) 6S - 71 | 62 - 661! 5714-70 | 724- TK 
Income, 10s............... @i4- 83 | 74 - TIl4) TOG 75%! 7244- 734 50 - 713g) 57 - 62%! 571g- 5034] GO - 63 | 58%- vy bee - oY 4134- 574! 66K- 7314 
Western Pacific........... | 8914- 905¢) 9114- 9434) 9434- 9434) 9434- 9434) 95 - 9514) 95 - 953g) 92W- 9234] O2W- O2%).... - - : % - 854 
West.Un.Tel.—ist mort. 96%- 97 | 96 -100 | 864-100 | 99 - 99 | 938 - 96 | 95 - 97 | 97 - 98%! 98 - 99 - “85 - 88 "85 - e016 91144- 02% 
Winona & St. P.—ist M..... - ....).... - Sak aie - ee ikon * cen <a - ~ as * cea ae oe 
IS74. 
BONDS JANUARY FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
Low. High Low. High, Low. High| Low. High) Low. High! Low. High| Low. High| Low. High/Low. High/Low. High! Low. High/Low. High 
Alb. & Susq.—1st mort..| 99 -101 |101 -102 /10214-102%/102!4-108%/102 -1033,|.... - ..../100 -1021%%/101 -10234/10314-10314|1081%-1051¢|1051%-106%4|107 -108 
OES 9514- 98 | 98 - 9934) 99 - 09% 97 - OF | OT%- 99 | 99 -100 [100 -100%%)100 -1001%| 993¢-101 |100 -101 |10034-10114/102 -10214 
SE ore EEE ee Ae eee. eee Ee ee Airy eee i . ak © “getdhiiea @ ciedness © eacutines © deddiosss © cose ee 2 ee eee 
Alton & T. H.—1st mort.) 96 - 98 | 99 -100 | 99 -100%/100 -100 100 -101 ‘10014-1001 101 -10246 102 -1031¢).... - ....|105 -108 (100 -104 {104 -107 
EITC LETC A PO 87 - 8814) 84 - 856) 85- 856 Si - 87 | 87 - 89 88 - 88 | 86 - 89%) 86 - 86 | 86 - 87 | 87 - 88 | 88 - 89 | 8 - Gl 
2d income................. 74-77 | 70 7% |.... - ....1 76 -%3 | 73 - 73 | 73 - 74 | 70 - 70 | 70 - 70 | 72 - 72 72 -74 | T1K- 73 73 - 73% 
Am, Dock & Imp. Co.. ..| 90 - 94 | 93 - 94%) 95 - 96 08 - 99 | 98 - 99% 100 -101 98 -99%! 98 - 98 | 98 - 9814; 97 - O77 9714-100%)102 -102 
Bellev. & So. Ill.—1st,Ss| 87 - 92 | 93 - 94 94 - 93 | 90 - 92 | O2%- 97 | 95 - 99%) 95 - 99 | 04 - 95 | 05 - 96 | OL - 92 | 92 - 95 | O4%- 95 
Bost. H. & Erie—ist M..) 283¢- 30 | 30%¢- 31K) 203¢- 2934) 2o'u- 28%) 22 - Bw) Qig- 23%! 20 - 2 21 - 245¢' 23 - 24 22 -— 2% 2 - 2) 2 - 24 
ist mort., guar........ pare ees a a Oe Bocce. danckshed’ © atedlicee * xcndbinee- * Seadbess« © cbsstonea, * 82 - 35 |.... - ....| 80 - Sl 
Buffalo & Erie—New....| 90 - 94 | 94 - 963¢) 9645- 9S | OL - 96%! 96 - 954! D5%- 95K! 97 - 97 | 97 - 98 | 974-100 96%%- 98 | 98144- 99 | 99 -101 
Buff. N. Y. & E.—1st, ’77| 87 - 88 - ....| 89 - 89 | 88 - 89 | 88k- 88| 86 - 86 | 86 - SB | 8 - SS | 85 - 85%) 80 - 88 | 89 - 90 | & - £6 
Large bonds.............. jie ~ - Se re Sie eee ere ee are oe ee eee. Oo ,lhU6lL luke eee 
Buff. & State Line—7s ..|.... - ....].... — ....].... - ....| 9 - 9M | GV - OS | 97 _ 97% 9 - 97 | 95 - 98 | 98 -109 | 9S -100 (102 -102%\100 -100 
Bur.C.R.&M.—1st,7s,g.| 58 - 80 | 55 - GO | 61 - 64 | 50 - 69 | 50 - 55 | 52 - 55 | 53 - 56 | 5S - OS | OSK- G7! 55 - 59 | 50 - 52 | 45 - 45 
























































































































































RAILROAD BONDS os 
1874—Continued. 
| f 
BONDS JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER. NOV’BER.| DEC’BER. 
Low. High| Low. High Lew. Fi Altow. High} Low. High| Low. High|Low. High| Low. High| Low. High/Low. High} Low. High) Low. Hizh 
Ced. Falls & Minn.—1st! 7134- 73 | 734%- 74 | 7 - 76 | 76 - 7714] 79¥4- BIg] 80 - 82 |.... - ... |... - ccesleeee = «...| 79 - 80 | 80 - 8216) 84 - 86 
Cent.of N.J.—Ist M.,new 1054-106 [104 -10514|105 -106%/105 -107%%/105 -106 |108 -1081g 102 -107 10814-104 /104%-103 [108 -1071¢|108 -108%{'108 -10914 
Ast, consol.... ......--.5-ejeees Seas - .|100 ~102 - .| 99 - 99 - au ceed soe © envghecte, © sasaheusn’ “" Sacdeicen " occu 
Consol., convertible ...|.... - .. tion -1013% 10134-10214 1021 (-108 100 -1003; 10136-10134 1013-102 102 -10214)100%%-102 [1027-104 |102%-1021%4/103 -104:4 
Cent. Pac.—Gold bonds..| 93 - 9634] 9514- 96%] 9874- 9474) 94 - 9434] 89 - 94 | 923¢- 93%] 88 - 8934] 8974- 903g) 903g- 214] 923¢- 92%;| 93 - 9534) 95%- 0G%X 
St. Joaquin Branch.... EES SR ee ae ee Ose see-™ Sacadiace i geagteant © ctedeseg” © scndbedte- ©: sixakeaee Geel eee 
Cal. & O. Branch.......|.... © coubkinse” © caamken © Sinubaasa: © “goeees “ Gecabides © cccakedss. © iccdame * sccabasd © code © eee eee eee 
State aid...............+.- wees @ oee-[108 -105 - ....)10244-102%/100 -10814|100%4-102 | 98%¢- OS\W].... - ..../100 -101 [101 -101 (102 -106 (103 -106 
Ches. & O.—1st mort.,6s|.... - - - ....J.c0. — ..e.| 50 - 50 | 50 - 52 | 48 - 52 | 47 - 48%) 48% 48%] 49 - 50 | 49%%- 51 | 47 - 51 
NN cs cesanhanacede ae ~ ..cclecce — ceecleeee — eee] 30 - 30 | 40 - 40 | 45 - 45 | 42 - 42 | 40 - 40 | 40 = 40 | 40 - 40 | 40 - 40 
Chic. & Alton.—Sink.fd.|.... - ....|.... - ....|100 -100 (100 -100 ws — «ee-{100 -100 |10014-100%4; 99 -10114).... - ....].... -— ....jeee. — «---/100 -100 
Ist mort............0.00++- 100 -104 |103 -105 [102 -106 [104 -106%/107 -107 |107 -107 |1001¢-1031<|1031g-104 [104%-106 |106 -110%).... - ..../108 -109 
NN, in saudeehiassanns 9214- 95 | 9814-100 |.... 941¢- 9444! 95 - OF | OF - O7K%| 95 - 96 | 97 - 97 | 98 - 98 | 92 - O84) 9S4-1001¢)/ 10014-10014 
Chic. B. & Q.—ist M., 8s/1084¢-109 |109%¢-110 |110 1115 ne 107-1104 ‘tah 108 -110 {108 -110 |110 -110 |110 -111 |112 -112 [1124-114 
Consol. mort., '78........|---- en ED - - - - soe  ccccfecce * ceesfecee = ccccfecee — ceccfecee = cecef AOS —105 
Chic. & Mil.—1st mort..| 91 - 92%) 93%- 95 “9B1g- 94 “9314- 94 “9444-94 134 ‘94 - 94 ‘91 -~ 91 | 91 - 9134) 91 ~ 915<) DIW- 92 | D13¢- O4%/ 92 - 95 
Chic. & N’ west—Sink.fd.|100 -101 | 98 -101 [1011%-10214,1024%-103 /|1011g-103 |108 -10314|103 -104 |100 -100 | 99 -100 |100 -101 {100 -102 (100 -103 
Interest ...........0..0005: 92 - 96 | 97 -98 | 97 - 99 | 99 - 90 |.+.. - ....] 96 - 954- 97 | 96 - 98 | 98 - 98 | 95 - O74) 04 - 95 | OF - 99 
Consolidated............. 88 - 92 | 9146-98 | 91 - 92 | 90 - 91 | 85 - 85%) SBIg- 87 ; 851¢- 8634) 824¢- 84 SSi6- sie 85 - 85 | 83ig- 89 | 88ig- 8O1g 
Extension..,.............. 80 - 90 | 86%- 89 | 89 - 91 | 89 - 91 | 89 - 8 |.... - ... - — * . wees TT eeeelteee T eeeeleees cess 
BD Biwi scnscvsscnescss 98 -102 {100 -101 (100 -102 /|100%4-10114/101 -1011,/102 -102% 99 -10014 7 - O71 96 - 96 96 - 96 95}6- 97 | 98}¢- 9014 
Coup., gold ............... 8414- 866 85%%- 8714] 8714- 88 | 85 - 883; valine 7% - 80%| 76 - 80 | 78 - 70%) 77 - 73 | 80 - 81 | 80%g- 83lg) 81Ky~- 8154 
Reg., gold................. - it eee eee 7 - 80lg|.... - ....| 73 - 7) |.... - 11]... - ....| 7% - 78 | SI S1% 
Chic. Rock I. & Pacific . 100 -103 ‘| 1086-1041 105 -105 [105 -105% 105 106 ‘106 -106% 10234-10814 104 -1044¢) 10414-1063,/105 -106%4 winetane 108 -1085% 
Cin. Laf.& Chic.—ist M.|}100 -100 |.... - ....) 82ig- 82Ig).... - 2. ig ae sk * fgets > Se eeed "yo cka OO -ee7 831¢- &5 
C.C. C. & I.—1st 7s, S.F.}100 -100 100 -102% 103 -103 10234-1083, 99 - 991 99 - 9914 "9994-100 100 -1013¢|/102 -1031g/104 -105 ‘}103 -10434 104 -104 
Cleve. P. & Ash.—Old...| 951%- 07 | 98%-100 | 98 - 99 | 99%%-100 | 97 -1011K/101 -1011¢) 971¢- 995g) 98 - 99 | 9814-100 |100 -101 (100 -103 /102 -105% 
EERIE PARROT 92 - 94 | 94 - 99 | 963%- 97 | 94 - 95 | 9414- 96%) 97 - 97 | 97 - 98 | 97 - 97 | 97 -100 | 97 - 9814) 96 - 98%) 9814-100 
Cleve. & P.—Con. S. F..' 92 - 93 | 094 - 95 | 98 - 98 | 98 - 98 | 95 - 97 | 97 - 97 | 95 - 95 | 95 - 95 {100 -100 {101 -101%%) 98!g-100% 102 -1023¢ 
SERS 97 - 98 | 98 - 99 (100 -100%)100 -102%) 99 - 997%%|100 -10014100 -101 |100¢-10014|1004¢-101 |101 -102 | 99 -1003;)101 -101%4 
4th mort.... .............. 86 - 8&3 | 88 - 89 | 88lg- 8914} 891K- 90 | 893{4- 92 | 9134- 91%).... - ....| 88 - 89%) 90 - D114} 90 - 91k| 92 - 95 | N6ig- 97 
Cleve. & Tol.—Skg. fd...| 9714-101 [101 -1011¢ 101 -103 /103 -104 |103 -1033;/103 -104 |100 -100 (100 -101 [101 -102 |102 -102%|103 -106 104 -106 
STEN LEE ay See 92 - 95 | O41g- OTK! O71¢- 98 | 97 - 9734) O714- OTK) 97 - O74! 96 - 9714) 97 - 97 | 99 -100 | 96 - 98 | 96 - 99 | 984-100 
C. C.&I. C.—1st mort ..) 8414- 867%) 8834- 90 | 90%- 91 811g- 83 | 8114- 82%) 8034- 8214) 804g- 81 | 69 - 73 | 68 - 71 | 67 - 69%) C7 - 69% 
OS SLEDS TOD GO - 67%| 64 - 67 | 6 - 65 G1i,- 66 50 - 50W).... - ....| 58 - 60 |.... - ....) 22 - 26 | 20'- 80 | 20 - 26%) 25 - 30 
Del.& H. Canal—Ast,’91 100:¢- 106 10114-1031¢|104 -1041¢,104 -104 |105%4-106 |.... - ....;100 -103 /10214-1023¢/10214-1041g/104 -1061¢| 1064-107 | 1064-107 
Ist mort., 1884........ |.... .../101 -10244/10234-10381%4/104 -104 /|1045¢-106 - ....,100 -102 |10234-10234/103 -108 [104 -10414/106 -106%¢) 1063¢-106%% 
1st mort., 1887 ......... = - etn © ecccdsane ©. codcheens © accahesee “ agiahcvee © scacheste  ‘dce-decee-™ Sone “EE Beeis + See Joes’ * Gta Oe 
Del.Lack.& W.—ist Iii.. 101 -102 |102 -103 |102 -10414| 9934-103 |1014g-104 [104 -1041g).... - ....|1023¢-1031¢/10334-10414!1003¢-101 {100 -101¢)101 -101% 
i ciiicinests ine 10014-101%| 10244-10414/101 -104 [100 -104 [101 -105 [105 -105%).... - ..../103 -104 [10144-1041%/105 -1061g|106 -106 |105 -107 
Ys, convert.... ........... 7 -10N1¢|10214-104 | | 10344-10414) 1081¢-104 |10434-105 /10114-1021%|103 -104 | 10314-10434/104 -10614|10634-108 |109 -110 (105 -106% 
Det. Mon. & Toledo...... -100 | 96 - 98%! 971¢- 971s! 98 - 99 | 98 - 99 | 98 -100 |100 -100 | 961g- 9714) 97 - O71) 97 - 08%) 99 - 99 | 9044-101 
Dub.& 8S. City—ist mort.'.... - ....| 99 - 90 | 90 - 93 | 94 - 94 | 94 - 95 | 94 - 96 |.... - ....| 90 - 92 |.... - ....] 95 - 98 | 98 -100 |.... - 1... 
SA iniie siabebdeniines S0 - 80 |.... - ....| 89 - 89 | 90 - 90 | 87¥g- 92 |.... - ....| 90 - 90 | 90 - 91 90 - 91 | 95 - 97 | 96 - 97 | 99 - 99 
Erie—1st mort., exten.. ./101 -10214)102 -103 |1025¢-104 [103 -104 (100 -102 /103 -104 |101 -102%/102%4-103 [103 -103 [103 -1041¢/10134-10214|102 -10314 
1st mort., end............ ns Ne Ee ee ee Oe A ee ee ee ee ee ee 
‘2d mort., 7s, 1879...... 100 -100%|100 -101 | 99%¢-100 |100 -100%! 99 -100 |100 -100 |100 -100 |100%g-102 | 981%-100 |100 -1001%4).... - ....|100 -101 
3d mort., 7s, 1883...... O71g- 9914}100 -1011¢| 98 - 9814) 98 - 98 | 9114- 953;| O5\%- 973%/ 96 - 98 | 98 -100 | 97 - 97%! 98 - 99 | 99 -100 | 99 -100% 
4th mort., 7s, 1880 ....| 9514- 97 | 97 - 98534) 981¢-100 | 97 - 9714) 9114- 94%) 95 - 96144) 96 - 0614) 98 - 9914) 9934-100 | 93 - 261g) 9614- O74) 9634- O74 
Sth mort., '7s, 18S8....| 90 - 9514; 95 - 06 |.... - ..../.... - ....| 98%- 98%] 91 - 91 | 90 - 92 - ....| D11Z- 95 | 93 - Dig) VElg- OSly| O41g- OE1g 
a a, ee la danas © pegiloene ~ eunudkdees © sax daas’ * <sgdhabea * cocchinee © daccheene ™ secchashe: *~asecke+ee ™ ‘daompees © sacaneete ™ ehen 
Gal. & Chic.—Exten......)104 -105 (100 -100 (102 -102 (101 -101 |100%-102 [100 -102 (101 -103:¢'100 -1001</1001g-101 /|10134-10214|104 -1041//1034¢-104 
DR vsdccestcecsscsss.. 95 - 97 | 97 - 97 | 98 - 99 | 99 -100%4) 97 - 99 | 99 - 99% 98 - 98 |100 -100 | 9934-101 |101 -10114| 99 - 9914101 -101\% 
Gt. West.—1st mort., SS; 91 - 96 | 93 - 93%) 92l4- 92% 92 - 93 | 90 - 938% 938 - 983 | D1 - 92%) B7g- 87K) 8B - 85 | 86 - 87 | 8B%- 88i«| 81%4- 88% 
2d mort., ’93............. 78 - 83 | 83 - 84% 83-84 | 81 - SQ) 75 - 79 | 7 - 76 | 75 - 75 | 76 - 76%) 63 - 70s) 68 - 71 | 68 - 70 | 62 - 68 
Han.& Cent. Mo.—1st M..... - ....'. —_* 70 -70 | 70 -70 | 75 - 76 | 7% -% ~ Vies) aehs te * sscchetes © wees - coos ~ coe 
Han.& Naples—istmort.| 80 - 80 | 80 - 80K Te #OE Necea: * sig seeebe  @ -wnasedss > ado doeos, * > ‘cedchesta: ~ scot OO * OD hecee Sons) eae 
Han.&St.Jo.—Landgr't) 90 - 95 |.... - ....| 99 -100 | 98 - 98 | 98 -100 /100 -100 |.... - ..../.... - ..../100 -100 |106 -106 |100 -108 |103 -105 
Convertible mort., Ss.| 73 - 56 | 8314- 8514) 70 - 81 |.... - ....| 7034- 79%) 75 - 76 | 75 - 73l4| 78 - 78 | 73 - 751s] 77-78 | 79 - 82k) 88 - 89% 
Harlem—1st M., 7s, con.|.... - +» - ++--/105 -105 [106 -107 (103 -103%/105 -107 (105 -105 |105 -105 /10534-108 |1083¢-10934,107 -1071¢|10734-110 
Ast mort., 78, PEG....6 2)... eee leeee — ceeelecee — eee-/1O4 -1061g/102 -1031¢110414-107 [105 -105 |105 -105 |105 -10634/1084g-10914/107 -1071<|10734-110 
es ee De EO Bg ce Ricks © ecclocee. © cccclésae * Lccaleoes ™ Sccchacee © <acele - co ccccfecce * dese 
Hud.R.—2d 7s,8.F.,’85.)100 -101 [103 -10434)104 -105 |105%-107 [105 -106 /101 -102 |102 -104 |104 -10514/105 -10614 106 -10614 107 -108%/105 -10914 
3d mort. 7s,skg.fd.,’75|} 99 -10014 102 -102 |102 -102 |10234-103 {100 -100%|100 -1003;,100 -10114/101 -10134/102 -1023;).... - 993¢-100 (100 -100% 
Illinois Cent.—7s, 1875.}102 -102 (102 -103 |102 -103 [100 -10014 100 -101 |100 -101 |100%-102 |102 -10214/100 -100 |100 -100% 100 -101 {100 -101% 
.Ill.&So.lowa—1st mort.) 83 - 88's .... - 831¢- 864; 85 - 85 co ~ cccclecse = cece] 80 — BO focce = 2...) BO — GO | SO ~ OD fecce © ccccfecce = céee 
Ind’s BI. & W.—1st M...).... - .. ~ o.| 81 - 81 | 77 - 77 | 60 - 60'| 35 - 45 | 45 - 50 | 48 - 48 | 40 - 45 | 40 -48 | 40 - 46 
OST STO TER Saree | BONES Sow - 65 - 65 Se Pee - ee Cee ee - 20 - 20 | 26 = 26 |... — cece 
Iowa Mid.—ist mort., 8s; 83 - 02%; 90 - 90 |.... - ....| SB¥- S85ig] 80 - 80 [.... - ....].... - ....| 83 - 8B fu... = wolif.... = ceecleeee = 'ee..| 84 - SBK 
Joliet & Chic.—1st mort/100 -100 (102 -102 (100 -104 |105 -107 (104 -108 (107 -108 (105 -105 (104 -106 (108 -103 |104 -106 |105 -107 |105 -108 
Kal, & W. P.—1st mort.|.... - - - 70 - 70 - 50-70 | 75 - 7 | 75 -% | 7 - 80 | 8 - 8 | 8 - 87 | & - 87 
La Crosse& Mil.—ist,Ss}.... - ee Caden Soames SS oy pepe Ae RE ede Kioedage eee neal ~ - - - — ‘gees 
Laf. BI’m. & Miss.—I1st.|.... - ....| 73 - 73 | 70 - 70 |.... - ....] T1%- 75 | 72W- 72K) 75 5 sche Ganclocce > @ abacktese © Ueeibensd @"' peouans See 
Lake Shore—Dividend..| 92 - 94%) 95 - 06%) 96%- 97 | 94 - 94'4/ 9414- 96 | 95 - 05%| 95%- 96 | 95K- O6%| 67 - 99 | 95 - 98 | O714- 98% 99 -100 
Consol., coup,. Ist M..| 91 - 96 | 96 - 96%) 9614- 97 | 97 - 97%! 96 - 9714) 97 - 98%! 95 - 05K) 96K- O74| 97 - 99 100 -10016 102 -102%|101 -103 
Consol., reg., Ist M....| 04 - 9614 94 - 96%4| 06%- 97 | D51g- 95%! 061¢- 9614] O61g- 96) 95 ~ D5! O51¢- O74) V7 - 98%) 98 - 9914) 9914-10014} 99 -1005y 
Consol., coup., 2d M.. as a - ....| 90 - 90 | 90 - 9234) 871y- 92 | 90 - O1 | 8O%- 80%) 89K~- 892;} 89%;- 90 | 91 - 93 | 94 - 9434) D1 - O1K 
Consol., reg., 2d M.....)... ee Meee: ee oe = seceleces ~ consl GUN Hecke  Scosdsane © scactéase © cecch GO — OR 4 ~ Gis © as han ee ee 
Long Dock...,............. 9214- 95 | 96 - 98% 98 - 983 96 - 96 | 98 -101 | 98 - 98 | 97 - 93 | 9644- 98 | 99 -100 | 9976-1003; 10814-10314! 9914-10014 
Long Island—ist mort... 8016- 891g; 90 - 92% 91 - 93 | 92%%- 9234; 88 - 89 | 89 - 89 | 90 ~ 90 |... - ..../.... - ....| 90 - 90 | 86%- 89 | 90}¢- DOK 
Mar. & Cin.—1st mort .. 100 -100 [100 -101 {100 -100 | 99 -100 [101%-10234)102 -102%|.... - ....|100 -100 [100 -100 |100 -1021¢/1033;-10374 
Mich. C.—Cons. 7s, 1902 90 - 9514 961¢- 9834) 98 - 981g] 98 - 9854) 941g- 955¢] O41K- 96 | 96 - 9734] 98 - 98%) N7K- 98%] 99 -102%;) 9914- 99%/10014-101% 
Ast M., 8s.,’S2, skg. fd.}107 -108 |1071g-1071¢/106 -109 (1063g-109 [107 -108 [109 -110 [110 -111%|110 -111 [111 -112 |108 -109 |109 -111 |111 -111 
Mich. So.—2d mort. Ys... 941g- O74) V7}4- 9914/1100 -10134| 10144-10334; 99 -100 | 99 -100%/ 99 - 99 | 99 - 9914) 99 -100 /|10014-1021%) 99 - 9914)100 -1011¢ 
Mich.S.& N.I.—S, fd. 7s. 101 -103 |103%-104 |104 -105 |1041g-10514|101 -10234/10234-103%)|102%5-1081, 1024-103 |102%%-104 [104 -10514|1021¢-10414|1041<-105 
Mil. & St. P—1st 8s,P.D. 1041<-109 | 10534-105!¢/ 1064-107 |107!4-10734/105 -105 |105 -106 [106 -107 |103 -104 [104 -10414/194 -1061¢/10614-10714|107 -108 
Ist mort., 7 3-10s,P,D.| 9334- 9434 94 - 94144 95 - 95%) 04 - 94 | O1I¥- 9134) 92 - 02 | D1K~- O1%!.... - ....| 89 - 00%4| 90 - 90 | 91 - O1%K| 9234¢- O31 
7s, gold, R. Div.........| 8434- 86 | 8634- 88%'.... - ....| 88 - 88 a ae Sg a oe - ....| 80 - 80 ....| 79 - 80 | 80 - 83 | 84 - 85% 
1st mort., LaC, Div....| 91 - 9134 911¢- 9114) 90%- 911%| 87%- 8834 87 - 88% 87- 87 "6 ~ 80 | 80 - 81 a sa | 73 - 84 | 83 - 881s} 90 - 90% 
ist mort., I. & M. Div.' 80 - 82 | 81!g- 823; 81 - 81 | 79 - 80 | % - 76 | 79%- 79u) T7W- 7 iene - 7234- T214| 773¢- T73¢| 80 - 81 
ist mort., I. & D........ 80%- 83 | 86 - 8B |.... ~ ..../.... - rea hanes © hes - Pp rer Ae seen > ogee WO =F 18 - Ze 
ist mort., H. & D...... W914- Ws) T9K- 79%) 78 - 7 |.... - ....| 77 - %7 |.... - ... "73 -23|/6-0 |....-..9n-21 417 -72 | -% 
1st mort., C. & HM....... 7934- 80 | 80 - SO | 80%~ 80%! 81 - 81 | 81 - 81 | 80%- 80% 79-79 |76 -"77 | 7% -%5 | 73 - 75 | 7% - 80 | 81-83 
I is dha cneesdndensess! 76 - 82 | 80 - 81 | SOM B81 |W - 77 Jo... feel]. oe — cecclecea — cacclecee — «---/ 6S © 6S | OS - 65 | ML - 74 | Wig- We 
Morris & Essex—1st M. 08 -105 (105 -10514)106 -107 [108 -1063%4/1031%4-104 [104 -106 [104 -106 /105}4-10534|106%4-10714|10714-109 |105%-107%|103 -108%4 
I  eitcnnsapcarceces. 0114- 98 - 9934 93 - 993¢/100 -10014/10034-102%4|102 -102 [103 -104 |100%-101 /101 -102 [102 -102!<|10214-1023</103 -104 
Bonds, 1960 .............|.... @ Jeadbeees -@ ‘dadeineant O- depenas © sania O nae ** ledee.' <ousheten -* sodsbenes © -~coccbesos: ™ 000k Ween sae 
Convertible ..............|.... ~ seee) MENG OG::;.. ~ 91 - 92 | 92 - 02 |.... - ....| 9@ - 02 | O83¢- 96%] 83 - 89 | OO - 90 |... = ....]000. — eens 
Construction ............|.... . ena aad - 99 - 90 | O2tg- 92%/ 90 - 00 |.... - ....| 88 - 88 | 83 - 90 | 90 - O4u} O4 - 04 | O4 - 94 
I sain ae ia ee - O1ig- 02 | OL - 04 | OB - 04%! OS - 0614) 9B - 9B! 05 - O8lr) OS ~ OTF O7Ig- 08K} 0914-100 
N. J. South’n—1st M.,7s| 35 - 40 |.... = ... -" SS = OB loca we icc BB OD bei... @ cccdlecee © met Tovey @ sicddocws™ pf ee SS 
Consol., 7s..... iititiieds: inctianile dias 7 <telieaia: a er gcuel een © on teane. © gantsbse .’* -chuoltenn: © eesdbvens* choghiube .© Stacked. % ceeckeers % sivackanat ed 
N. Y. Central—6s, 1883) 90 - 92 | 92}¢- 95 | 95 - 06 | 933g- O44] O1 ~- 9214] 9474- 05 | O43¢- 95 | 04 - 94%) 95 - 9614! 96%- O84) 96 - OT | O7%- 93 
Gs, 1887..............000-. 88 - 00° | 9014- 94 | 9414- 95 | 93 - O34) 9314- 94 | O2K- 0B | N4- 9234) 9214- HB) 93 -~ 95. | 05 - 98 |, OO%s-10@ | 97 -100 
6s, real estate........... 85 - 83 | 90 - 93 | 91 - 9314) 90 - Og) 86 ~- 88 | 83 - 83 | 89 - 09 | 90 - O1 | OBH4- 92 | O234- 944) OS - G5 | OT - 97 
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fH: 
Ha 
F} 
He SA. RAILROAD BONDS. 
! —_ = ne 
i 1874—Concluded. 
ps } 
| BONDS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | Avever. lsarr'nse. OCTOBER.| NOV’BER.| DEC’BER. , 
4 _ 
H Low. High Low. High| Low. High} Low. High) Low. High! Low. High! Low. High Low. High Low. High! Low. High! Low. High| Low. High 
Ht N. Y. Cent.—6s, subs..... 85 - 88 | 83 - 93 | 91%- 93%! 99 - v2 | 86 - 88 | 88 -88 | 89 - 89 | 88 - 91 | 9144- 92 | 92%- 9444).... - ....| 94 - 07 
HE 78, 187G......000.00+--2---/100 -102 |100 -101 |101 -1023¢/100 -100 [100 -10117/101%-101% 10134-10234, 100 “ms 10014-10014 10014-102 B itesay aes: 100 -102% 
tf 7s, consol., 1876........ 102 -102 |101 -101 |.... - ..../100 -100 |101 -10114)100 -100 /101%4-101%).... - ..../... “iui, cigs me ees: Faby epee 
i OS ee ee a 100 -10134)101 -101 hone-t01%4 - a ay ee i netentan W skeiie 
ay N.Y.C.& H.—1st,coup.|.... - ....|1045¢-107 |105 -1067¢/105 -1053<|1053¢-107 [106 -108¢' 10414-105 10434-1047; 1054-10814 1001-1103, 1103¢-1121 112 -1154% 
Ih : Ist mort., reg.......... wes - eee.{104 -108 |105 -106%/105 -1051/ 1051g-1063¢/108 -108 1044s-104%' 10414-10474 105%-108 |1095¢-10934/110 -1111¢|1113¢-115 
if N.Y¥.& N.Haven—Ist, 6s) 93 -100 100 -101 {101 -101 | 98 - 98 | 99 -100 /100 -101 100%-101 /101%-10114 102-1023, 9934-10014'1003¢-100%%|100 -10114 
i North’n Mo.—1ist mort...) 89 - 84 | 85}4- 87/ 85 - 853g).... - ....| 82%- 85 | 84 - 84 | S1¢- B14! 81 - 82 | 82 - 82 | 80 - 81 | 80%4- 84 | 86 - 86% 
i Ohio& Miss.—Cons.8.F.) 85 - 91 | 92 - 93 | 93 - 9314) 92 - 9234) 9914- 91 | 911g- 92 | 89 - 901s] 92 - 93 | 90 - O11y| 92 - O4K%! 94%%- 97 | O7K- 99K 
it Consolidated............. 86}g- 91 | 91 - 234) VOIg- 0134, 91 - G1 | 83 - 89 | 90 - ¥1lK) B7Z- B84) 89 - 9014 90 - 90%! 9114- 9214] 9234- 9434] 9534- 99 
He 2d, consolidated.. ...... 73 - 79 | 79%- 81 | 80 - 81 | 73 - 73 | 65 -%73 | 70 -74 | 73 -974 | 74 - 77 74 - W714\-74 - 75%| 75 - 79%] 79 - 80 
He Pac.R.—7s,guar.by Mo..| 95 - 97 | 9634- 98 | 98 - 98%) 98 - 93 | 99 -100 {100 -100 | 97%- 98 | 971-100 cr -100 {100 -1001%'1001%-100%) 59 -1011¢ 
Bhs Pac. R. of Mo.—ist M....) 73 - 52 | 79 - 7) | 78%- 79 | 73 - 73 | 78 - 7914) 79 - 791% 80 - 81 | 76 - 78% 7S - 80 | 79%- 80 | 80%- 86 | OO - 91 
ie 1st, Carondelet Br..... ogee Cee Rikhe, * <6 heene > <endibede © Gssdleees sete 24 16 ow — Sa a oe be) 
at rer 70 - 70 | 72 - ....| 70 - TIM) Tl - Ti] 69 - 72 | 72 - 72 | 67 - 72 - ....| 67 - 67 | 66 - 69 | 69 - 78 | 80 - 82 
at Pekin L. & Dec.—1st M.).... - ....| 73 - 78 - .essfesee — cece] 42 - F2M6] T2MG- 726] T2- 75 pre NAR - - - 
Hi OE cp OOM elon. coccleces — eocclecce — cecclecce ~ sccclooce ~ ocesl OO - G8 188 - & es Stee io i eueenas IN eeeliaae Wi bait 
i Pittsb. Ft. W. & C.—1st.|103'¢-104 |1031g-10544/105 -10614/106 -107 |10514-10514/106 -1081¢ 101 -103% 104 “10416 10414- 10714 1071-109 109 -11114)110 -110% 
DGS  cocescsesccsccsse:- 97 - 93 | 99}4-10034)101 -10114)101 -10134,10014-102'4/101 -102'4 99 -100 |100 -102 (102 -102 |108 -1011¢/104 -1043¢'102 -105 
fis 3d mort....,...........--.-| 90 - 94%| 95 - 97 | OL - O714| OBK- O4 | OL - 94! 94 ~ 9534 95 - O97! 96 - 96 | 9216- 95 | 924%- 93 | 95 - 95 | 98 - 99 
i Ss, equipment............ tsa th opancihitimeccll Tote ee de CL ee SE SAE PN eres: ACRE NNES Jp Ses RE. Og a 
ae Quincy & Tol.—1st, °90.) 85\4- 87 | 88 - 89 | 83 - 88% 80 - 89 | 80 - 8244) 80 - 83K 89 - 80 | 75 - 75 | 67 - 67 | 70 - 70 | 65 - 65 | 72 - 72 
a Oe ee An, Re i Mn : HE ede Ree ne 91}4- 9114 
oi) St. L. & I. M.—ist mort.. 95 ~ 9914 94 - 9514| 931g¢- 95%| 96 - 96 | 90 - 90 | 93 - 93 | 89 - O4 | 82WK- 87%) B2%K- 85 85 - 87 | 85%- 90 | 90%- 93 
ip eee 7634- 85 | 83'4- 814! 83 - 83 | 70 -7 see — seeclecee — see] 60 - 64 | 45 - 59 | 57 - 59 | GL - 64 | G1KK- 70 | 7OK- 72 
} St. L. Jack. & Chic.—ist).... - ....| 92)4- 94%) 95\%- 96%| 90 - 90 | 91%- 93 | 93 - 97 | 941¢- 96 | 96 - 9614) 95 - 96%) 92%- 95 | 96 - 97 | 97 - 97 
; Smitht’n & Pt. Jef.—ist|.... - ......... - wel. ek - <a Wicainibiine 3 tu cnlits Oe FRE Bae ew ae - shee pot te 
South Side, L.1.—1st M.!.... - ...., 96 -96 | 77 - 77 ° a ; Se "3 - %8 ‘ > S0 - 80 
Blmikfimg MAME......cccccc-feeee = wocclecee — ceccfecce — ceccfecee — aecclecee — sescleces - ceeclecse - pt, i ~ fe * ntgulageg -* penchegea! = a ee 
Tol. P. & W.—1st,E.Div.| 70 - 81 | 85 - 88%) 7% -80 | 8) - 80 | 73 - 78K 73 -7 | 79 - 81 | 82k- 824 75 - 80 | 80 - 80 | 80%- 81 | 80K- 80% 
i | ist mort., W. Div....... 68 - 8) | 81 - 82%).... - 73 -%7 | %4 -74 | 70 - 724) 70 - - 2g W1 -72 | 72 - 72 | T1K- 746) 70 - 71 | 69 - 71 
4 Burl. Div...............-- 5S8lg- 5S8i4!.... - .... - - ia AR PS WR me: ‘ = eAbeea e diel” Sesoees 
7 Bur. Div., 2d mort...... 50 - 65 | 65 - 67 : 59 - 59 | 59 - 59 | 51 - 56 - a eee ere 2 ee 
J Consol, 7S8......-0ese0++-+- | ee ee ee Cee Oe ee OO ee Ee a Sl CU lh - ....| 40 - 40 
3 Tol.& Wab.—1st exten.. i= - 98 | 95 - 95%) 93 - 95K) 93 - O43¢) O3l4- 9534) 91 - 95 | OS - 96%) O1 - 93%) 8 - 85 | 8B - 86 | 8B - BOK] 82 - 9214 
4 Ist mort., St. L. Div...| 86 - 8934) 861g- 874; 86 - 86 | 80 - 833%! 76 - 80 | 7744-80 | 77 - 78% 77 - 77 | 70 - 72 | 70 - 72 | 70 - 745¢) 66 ~- 7484 
PI sc cccscdiabbsenetebs 86%- 91 | 99 - 90 | 89 - 89 | 83 - 88%) 82 - SBW/ 81 - 81 | 73 - 79 ie 65 - 75 | 71 - 73%! 685¢- 72% ‘igen 
i Equipment..............-. 72 - 72 - 1 ~ ove] CS - M1 es 64 - 64 |.... - iis teks eee > ‘peetenae Rt panies © 
if Consol. convertible ..... 75 - 81 |.... - ....) 72k- 73%) 70 - 72 - | 80 mi pete 65 - 67 | 56 - 56 | 56 - 59 | 56 - 58 47 - 49 
. | Union Pacific—ist mort.) 81%4- 8544) 85 - 86% 85 - 86 | 85 - 86k) 84% 8714 8614- 8714 8214- 841, 833¢- 84 | 843¢- 8834) 875¢- 883<| 8914- 915// 9214- 0435 
14 Land grant 7s........... 73 - 814%) 811¢- 82 | 8LiK- 84% 78 - 8134 ae 80 | 77 - 80 | 79 - 81%) 82K%- 843;| 84 - 8834! 85 - 86 | 8634- S81;| 885¢- 89K 
h Income 10s..........-...- 73'g- 80 | 8114- 8354) 75\4- 88%; 8414- 863/' T5Y4- S5y| 78 - 80 | 76 - 85'4| 82 - 86%) 88 -"90%! 89 - 90 | 89 - 90%! 90 - 95 
iz Sinking fund............. isis’ *ededeaes © on - ....| 71 - 71 | 70 - 714) 6O - 63 | 63 - 64 | 68 - TL | 66144- 75%] T8Y4- 75 | 744- 76K) 773<- 80 
is Western Pacific........... 85\{- 8714) 87K- 873¢, 87 - S7lg 87 - STK’ 82 - 82 | 85 - BSMI.... - ... | 8B - 825<¢) 82%- 84 | 8B - 84K) B14Y4- 85%; 85 - 87 
id Western Union............ 93!4- 96 | 96%- 97 | 97 - 98) 983;- 9914 9614¢- OF | 96- 97 - 981<' 98 - 99 | 9914- 9914100 -102K) 9834- 991¢; 091{4- 9914 
a Winona & St. P.—ist M.).... - ....).... - ecb. - ceecleees i Me PEER EERIE, Cee - eee] 65 - 65 - - 70 -70 | %5 - 7% 
a 2d mort..... naieiiieisdiniaRianiecaaill ails eee ee ee a ae SON eee Pe gees a an a lg See er - 65 - 65 | 60 - 65 
: | | | | | | | 
; 1875. 
a | 
. BONDS JANUARY FEBRRY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. SEPT’BER., OCTOBER. NOvV’BER.| DEC’BER. 
= Je j 
ig Low. High} Low. High Low. High) Low. High! Low. High Low. High! Low. High} Low. High|Low. High Low. High) Low. High} Low. High 
Re Alb. & Susq.—1st mort..)105 -107 (107 -1071% 10716-10814|108'4-110 110 -110%'111 -11114|108 -1083;]10914-110% 110 -1111/'110 ~11114)111-1125¢ 1134-116 
a ID, ccna cebcncansensen’ 102 -103 |103 -104 |106 -106 |102%4-10414|103'%-105 |10414-10434/105 -105!4]10534-107 [107 -10814 105%4-10714/106 -10734)10514-107 
4 PRD nucnauscsiasveees 98 -100 (100 -101 |101 -102 |.... - ....].... - ....,100%-101 |100 -100 [100 -100 ssonefperesy - éeestaces © seo =e 
ii Alton & T. H.—1ist mort./103'-104 |10434-105 (104 -104 (105 -105 10534- 107 104 -1051¢/10434-1061¢|10614-107 0514-1061 106 ~107 |106 -107 |106 -1091; 
if TEE EE 92 - 94 | 90 - 91 |.... - ....1 89 - 90 | 90%- 91 | 89 - 91%! 90 - 92 Saeed ae 87 - 88| 85 - 86) 85 -- 8b 
2 a ns cnc euseiaandes 7 - 77 | 7% - 77 | 76 -77 | 77 - 80 | T6%- 76%) 72 - 73 | 73 - 76%] 76 - 76 |.... - ....| 70 - 70 | 66 - 68 | 67 - 68 
f. Am. Dock & Imp. Co.. ..| 98'4- 99 100 ~-100%' 10014-1027, 102 -10334 10014-10014 10014-1014 | 99 - 9914] 99 - 9914/100 -100 |100 -100%g) 9974-100 |1001-1031% 
f ae. t. @ scestacss © ccccleces = 40 - 44 |. - ....| 47 - 47 Sena A = GER Becks © gasclenes © acoclh ee ae 
f Bellew’ le& S.I11.—ist,Ss; 95 - 97 | 97 - 97 (.... - 2...) 96 ag Re Po eg 2 aD iene Keenan SS mek athe moray naam 
| Bost.Hartf.& E.—ist M.| 22'4- 2334 22 - 23 | 223; 23 | 25 - 293%) 25 - 27 | 25 - 26 | 2434- 25y| 243¢- 24144/ 20 - 24%; 20 - 21%) 19 - 20 | 18%- 20 
Guaranteed............... 23 -25 | 30 - 30 |.... - ....] 30 -38 - DAY QB lo... — crcelecee - ceccleeee > eee] 18 - 19 | 18}g- 181g] 1814- 191g 
re Rs ID clones. ©: cxvalenss © euicdlcccs ceded see © seclcsce © cecehesoe ~ecccheaes - vee ~ seealecee = eeee{l00 -1013¢)101 -101 [1011-102 
Buffalo & Eric—New..../101 -102 [101 -10114 102 -104%;/100 -102 |102 -102 |102 -108 {108 -103 |103 -10314'103 -10314|100 -100 100 -10014/ 10014-102 
Buft.N.Y.&E.—1st mort.|.... - ....| 85 - 86 | 86 - 90 | 90 - 90 * gaa + - 84 | 80 - - 84 | 81 - 83 | 84 - 85 | 88 - 83 | 87 - 88 | 80 - 90 
Large bonds............. 86 - 86 |.... - ....| 8% - 87 | 67 - 87 |.... saleaiel sesslece | scesclesee = seve] 84 - 85 | 80 - 83 | 84 - 88 | 80 - 80 
Buff. & State Line—7s ..|100 -101 (101 -101 102 -102 |102 -102%/102 -104 102 -103 109 -101 |101 -101 (101-101 (101 -101 (101 -10734)102 -104 
Bur.C.R.& Minn.—7s,g.| 45 - 45 | 45 - 45 | 46%- 46%4' 30 - 42 | 25 - 30 | 30 - 3014 30 - 31 | 31 - 35 | 835 - 40 | 80 - 38 | 836 - 40 | 34 - 36% 
Ced. Falls & Minn.—1st.| 80 - 82%) 82%%- 83 | 82%- 82%! 83 - 83%) 83 - 83l4| 844- 8434, 80 - 80%) 80 - 80%). .... 80 - 80 | 805¢- 81 | 80%- 84 
4 €ent.of N.J.—1stM.,new/103 -11034 108 -109 10914- 110% 11014-115 j111 -1115¢111 -112 |112%-11234/ 10914-1093; 11044-11154 1103-112 |111 -112%4/11314-115 
a ist consol....... ......--- '10284-1 0376|104 ~-1041¢ 10434-10574 10414-1063 10514-105 10514-10614 1043-105 |107 -107 10614-10814 107 “1073107 -10734)1071¢-11114 
‘e Convertible .., ..........- 105 -10614|106%4- 10714 1071%4- 10844 109 -113% 4, 10874- 110 1061-108 |109 -11034)109 -11014 10914-11034 10714-11034 4)10434-106 105 -106 
bf Cent. Pacific—Gold....... | 9344- 96%! 96 - 97 | 9634- 9834) 9814-10274 10234-10314 10314-1063¢)100 -10274|1013%-103 [102 -102 |10414-10714 102}4-10614/ 1063{-103 
re San Joaquin Branch...) 8214- 8574) 81)4- 8614 85 - 9834, 843{- 93 | 92 - 0214 92}4- 9314) 92 - 92%) O1 ~ D134) 901G- 9234) 8814- 9094, 87 - 8954) 90 - OI 
if Cal. & Or.—1st mort.. | sig 84 | 84 - 84%| 84 - 8674) 8614- 941%) 921;- 9414] 933;- 9454] 91 - 91%) 89 - 8914) 83 - 9014) 9114- 9114) 895¢- 895¢) 90 - OB 
OT EE 108%4-104 103-103 104 “10534 MS +000 1.... = a. [ame tene.-.- ~ ..../107 -1071z).... - ...,/106 -106 |106 -112 [112 -112 
tf Land grant............... EE Ore seen tare et ae © aaa St ca 1. — ....| 95'6- 97 | 03 - 94 | 9214-93 | 92 - 92 | 90 - 9214 
a Ches. & O.—I1st M., Gs.. ls - 45 40W- 42 | 41 - 43 2-45 | 40 ~ 49 5 - 40 35 - 40 | 39 - 39 | 80 - 35 | 26 - 37g) 28 - Bl 2% - 314 
oA TE TIRE heater 37 - 37 | 36 - 36 | 86 - 36 4 33 - 33 | 80 - 33%| 30 - 30 | 30 - 30 | 27 - 27 | 23 - 24 | 20 - 26 
a Chic. & Alton—Sink. fd. en - 100 -101 (100 -101 [.... - ..ccfecee — ccscfecce — coeefkOO -100 [100 -200 [.... - yrcfecee = coccfecce ~ coccfecee ~ vere 
ROR PR csicecoonvensuneces 105 -103 |167 -108 |106 -108 |118 -113 |112 -1131¢|1125¢-113 |108 -110 [110 -110%4/1103¢-1113g|110%g-112 111 -115%4/1144-115 
IDS, . cntncus dneuncnsonss ‘10034-10044 1004-103 |103 -104 |10014-103 [102 -103 |101 -10214/102 -103 [102 -10334)105 -105}¢|100 -10114|105%-105%)107 -107 
Chic. B. & Q.—1st M., 8s 10934-112 112 -113 |112 -112}g 11334-113}4)114 -116 |11534-117 [112 -1135¢)114 -116 {115 -115 |115 -116 {115 -115%'11714-118 
Consol. mort., 78.....-. 10134-10214 | 10244-10234 10314-1041% 10414-1053, 1053{-107 | 10734-1071¢,10334-10434|104 -1053;)104 -104 |[1063¢-10714/107 -10834|109}¢-110 
Chic. & Mil.—1st mort. | 9135- 9334) 9374- 94 - 95 | 94 - 9534) 963,- 9834] 9644-100 | 7 - O74! 97 - 973/| 93 - 98 | 97 - DS\g| 93 - 997%/100 -102 
Chic.& N’west—Sink.fd. 103 -104 [100 -1014%4'100 -103 103 -10534|104 -106 |104 -104 [104 -1041¢/102%4-105 [106 -1071¢/107 -1083¢)105 -105 |104}g-1051< 
if OED noc cvvcosccovesece ‘100 -100 | 99 -100 | 97 - 97 |100 -102 | 99%-100 | 99 -100 | 99 -100 [100 -102 (105 -105 |10034-102!4| 99 - 99 |100 -101% 
ie Consolidated.............| 99 - 911% 89 - 90 | 833%4- 9012! 90 - 95 | 9814- 9334] 943¢- 9514| 953%4- 97 | 96%- O81! 05 - O8%| 05 - OTI4) 95 - 97%! 98 - 99 
RE Extension................- | sue + eeeclesee - see] 85 - 85 | 85 -95 | 90 - 90 | 90 - 90 | 90 - 90 ,; 90 - 90 | £9 - 90 } 90 - 90 | 90 - 90 | 90 - 00% 
ae Ns. i Anrocentewol | 991%- 100 961¢- 9834, 95 - 974g, 98 - > 98 -100 |10044-10134|10114-1031g|100. -101 | 99 -100 | 99 ~-100 | 99 -100 /|100 a 
ha Gold, coupon............. | 80%{- 82%] 8034 82%) S014- 83}¢, $434- 8634) 8574- 8634) 80}4- 8214) 8114- 85% TH 8514; 8744- 63 | 85)4- 87%) 6B - G94) S4)¢- f514 
a Gold, reg.........-..-.+. S - 82% - | £214- 824) 83 my 8614- 86144; 79 - 79 a ~ 8534)... 85}4- 87 | B4}¢- 8714).... - .-.) 82 - 844 
; a Citic. RockI.& P.—1st,7s,105 -105 10344- 103% 107 107%, 1073-109 |10914-10934,10974-111 | 10714-10814 108%4- 108%, i aaae tig 108%-108%/109 -110 |1101, “11134 
We Sink.fd., income 6s,’95... Ahiein Rg aie eo. pcglnges” © sages = - - 9814- 99 | 93 - 99%) 99 - 99 | 9D - 09}5 
7 Cin. Laf.& Chic.—1st M.) 83:2- 83. aoe. AFS OM ee ee ere ee. eee ers Ree i tee 82 - 82. ha eocsfecee  cecclecse * cevclecese @ ccecleeee @ eee 
C.C.C.&1.—1st,7s,skg.fd 1045-1061, 21053 34-1064 106%%-107 |103 -109 |105 -107 |105 -106 |105%4-106 1051-10644 106 -109 |103 -1091¢4)105 -196 (105 -106 
4 Consolidated mort......'.... Ap ok Poe SOs es EN: MC Rae: SOR TS NE ee 
i} Cleve. P. & Ash.—Old...: 10036- -100% 109 -100%4/10114- -102 102 -103 (103 -105 |104%4-105 (101 -10114/101%-102 |102 -102 {102 -103 {103 -104 |10334-104 
NOW... ...cccee-cseeseseceess/100 -10134/101 -10134'10134-10314/100 -102 |102%4-10334103 -104 [104 -10414)104 -1043¢/104 -104 (100 -101 (101 -102%4 101}¢-102 
| Cl.& Peve.—Cons.skg.fd. 1024-103 |103%-104 1043%-104%%{/105 -107 (104 -105 |104%4-10414/10414-1047%|1053¢-106 |10634-103 | 1064-107}4|101 -10534 106 -106 
IEE ccc ecccnencosecse 04 - 94 | 96 - 964) 96 - 93 | 97-- 97 | 99 - 99 (109 -100%%) 98 - 99%{4)100 -10014)101 -102 |101}¢-1011%)102 10256, 1023-103 
Cleve. & Toledo—s. F..102 -103 |103 -104 104 -105 (105 -107%/103 -107 |107 -10714/108%-105 [105 -105}% 104 -105 10634-1064 1064-103 i107 -107% 






































































































































































































































































































































AILROAD BONDS. o> a> 
1875—Continued. 
JANUARY} FEBR’RY.| MARCH. | APRIL. MAY. JUNE. | JULY. | AUGUST. |SEPT’BER. | OCTOBER. NOV’BER.| VEC’ BER. 
Low. High| Low. High| Low. High) Low. High} Low. High! Low. Higi) Low. High} Low. High/Low. <n High| Low. High|Low. High 
nl scent canes otinaeandaiancaaitan 
Cleve. & Toledo—New. 100 -10114'10114-1014%4|102 -103 |100 -102 | 1021%-103% 10814-103!«:| 10814-10814 10314-10314|103 -103144;100 -102 |102 -102 |102 -103 
C. C. & I. Co—1st mort...| GS - 70%| 61 - 70%) 51 - 59%! 5044- 52 | 45%- 49 | BO - 49%) 45 - 50%] 471%- 4814] 40%- 45 | 40%- 46K] 48 - 50%] 43 - 493% 
DE MOTE ccccccccccvcsccsss- 25 -25 | 12 - 25% 15 - 18 | 18 - 19 | 14 - 14 | 16 - 16 | 17% 20%) 15 - 18 |.... - ...., 15 -15 | 15 -18 | 15 - 16 
el Eh Comal--Sst, 994 1044-105 | 10614-10714) 1075¢-1075¢)103 -109 |109 -10914)109%4-109!4'107 -10714/108 -108 |108 -110 /|111%%-112 }110 -1111<¢|110%4-114!4 
ist mort., 18S4.......... 10934-10934 105:4-108 107 -107 10634-108°s| 10834-1087 109 10834}... ~ ....|107 -103 |100%-110 |110%4-1101¢]110 -110 (110 -112% 
1st mort,, 1877.......... bas jy sds eisciiess. © SbccBeage \ wanabdeee- eevabends clases = «e-.{102 -108 /|10214-108%| 89 -101 [102 -102 
Coup. 7s, 1894..........).-+- - te: eee 107% 107 107 76|106%4-108 10014-1207 1073¢-108%|10914-110 | ... - ....]107¥¢-1071/;110 -110 
Reg. '7s, 1894....... ....)-++: ef sip ae WA cliay  aee. O Shsinde OP ey idan “hcaed 107 -107 |108 -10814} 10934-11014) 10614-10614]107 -107 [107 -107% 
Del. Lack, & W.—2d M. 107 -10714/10914-111 [108 -108%%/109 -111 |110 -110 110%-111 111 -111 |i11 -112 |109 -110 |111 -112%%]118 -114 112 -114 
7s, convertible. ........ 1073¢-10814/109 -10934)11014-1117¢/11244-120 {119 -12214/116 -121 [11814-118%].... - ..../120 -120 [117 -119 }119 -119 |.... - .... 
Det. Mon. & Toledo ..... 1013g-102 | 98 - 9814] 99 - 99 | 9934-101 [101 -102 |10134-1021¢'102 -10314]100 -10014{100 -1003¢|10014-1013¢]101 -10134|10114-102 
D. & Sioux C.—1st mort.| 974- 99 |100 -100 | 98 -100 |100 -103 |101 -101 | 97 -103%!.... - ..../100 -102 |101 -102%).... = ....J104 -105 /|1063¢-107 
RR 95 - 06% 96 - 98 | 08 -100 |100 -102 [101 -101 [101 -101 |.... - ....]100 -100 (100 -100 |.... - ....]104 -104 |107 -107 
Erie—1st mort., exten...|103 -105 |105}4-105!4| 1053g-10614|1061g-108 | 1004-106 |1001¢-10214/102 -1031¢|103 -104 |104 -1043¢|104}4-1041<] 10034-1033¢|103 -105 
2d mort., 7s, 1879...... 101 -103 [108 -1031%|100 -10014|100 -102 | 93 -102%] 95 - 98 | 0914-101 | 98 -101 | D71g~ O86) OS8tK4-1001/]100%s-10114/101 -1015¢ 
3d mort., 7s, 1883...... 100 -1011¢|10144-103 | 99 - 994%) 99 -102%<] 93 -102t~] 02%- 96 | 96 - O84] 98 - 99 | D5W%- 06 | 92 - O51] 0414- 05 | 95 - 051g 
Ath mort., Ys, 1880 ....! 9634- 9834} 9834- 9814| 98 - 99 | 96 - 97%] 83 - 98%] 83%- 93 | 95 - 07 | 95 - 03 | 95 - O74) 02 - 95 | 90 - 911g 91 - 96 
Sth mort,, Ys, 1888 ....| 05'4- 0614).... - ....].... - ....| OMg- OT] 8G - O8i¢] B87 - O4 | O41g- 06 | 93 - N34) 93 - 93I4) 90 - 93 | 90 - 90 | 90 - 04 
Gal. & Chic.—Exten... ..|105 -108 |104 -10434|10434-105 [105 -106 | 105}4-10614 1063-107 107 -10734 102 -108 |103 -105 |108 -106 {103 -105 |1051g-106 
Gt. West.—1st mort.,’°SS 77 - 80 7 - 77 | 77 - 79 | 79 - 79 | 774-79 | 73 - 73% 73 - 81 | 81%%- 82% 79 - 81 | 77 - 89 | 7 - 77 | 78 - 80 
2d mort., 1893........-- 52 - 59 | 5234- 55 | 534- 56 | 57 - 57 | 53 - 57 | 55 - 56 | 50 - 54 | SI - 54 | 51 - 5S | 50 - 50 | 505¢- 514} 50 - 52 
Han.& C.Mo.—1st mort. 60 - 65 | 70 - 72%) 70 - 70 |... - ... ee, oe oy eee 61 - Gl | G1 - G1 | GS - 72%) T5%- Tw) 70 - 70 
Han.& Naples—1st mort)---. - . ..--.. - «...| 47 ~ 47%/ 40 - 45 | 45 - 45 | 35 - 95 | 52 - 87 « — sesclesee = eee] 25 - 25 | 80 - 30 | 20 - SO 
Han.& St. Jo.—Land gr.|104 -104 (105 -106 |106 -106 |102!¢-10714|103 -108 (106 -107 |.... - ..../.... - ..../107 -107 |107 -108 [108 -108 |.... - .... 
Ss, convertible mort...| 81 - 8954) 8214- 8434] 81}¢- 62 | 814- 88 | 83 - 8634) 81 - 83 | 80 - 8414/ S2}4¢- G4! 76 - 7814) T5W- T6lg] T74- 8314) 79 - 8034 
Harlem—1st, 7s, coup ..|109 -1093g'1093g-1101¢|109 -11034|110}g-11414 109 -1097g 10934-111 | 1103g-11074|1115¢-11214/1125¢-113} | 11834-1137,|1103¢-1123¢|11234-1151¢ 
1st mort. 9s, reg......-. 109 -109 |109!4-11034|109}g-1103¢/1107g-112 | 10934-10934 10914-110 |110i4-111 |111 -112 11214-11314 11214-11214 109 -112 |114 -115 
Hud. R.—24, s.fd.,78,’S5 106!4-107 |1064g-10734].... - ....|107 _— -111 (108 -111 (108 -108%4)108 -109 |110 -3§034'110 -112%)/112 -1125¢/110 -111'%4% 
Ill. Central—7a, 1875 . (101 -1017¢ 101 -102 |102 -103 Sie OE SD eae, NET FOES tie IN Ren YOR NaS 
Ill. & S. lowa—1st mort.|---- - ----| 50 - 50 |..-. - «.. 50 - 52%... ~ secslecee - see] 40 - 40 | 40 - 40 | 40 - 40 | 85 - 95 | 80 - 80 | 90 - SO 
Ind. Bl. & W.—1st mort.| 45 - 45 | 35 - 36 | 31 - St | 26 - 35 | 23 - 23 | 28 - 28% 26 - 284) 26 - 29 | 28 - £314! 27 - 28 | 27 - 28u| 2 -s 
ae. Ee, DE tg aes . 10 - 15 ‘ 5-7| wo 9] 6-8] 6-\6 | 6 - | 8 -12 | 10 - 12 
Iowa Mid.—1st mort., 8s|---- - ..-.| 84 - 85 joes “ cecslecce ~ seesfeces © coool TO = 9 | GO - OO | SOIG- Gl | SL - aBigl W - GB | W-- Gf... = uisr 
Joliet & Chic.—1st mort.|196%-109 106 -108 103 -103 |108 -109 |.... - ..../108 -112 - ves < aeeslesee = eee-/108 -108 |110%-110%g1112 -112 
Kal, & W. P.—1ist mort.| 82 - 82 |---- = cece sees - ....| 8 - 86 | 8 - 86 | 83%¢- 86 we - cee] SO¥Q- BBigi.... - ....1| 8B - 86 co * ete ae <i 
Laf. Bl. & Miss.—ist M.| --- - --.-| 60 - 60 | 55 - 57 | 58 - 53 | 60 - GO ..... - ....) 41 - 41 | 50 - 61 | GO - CO | G2 - G2 |.... - ....| 60 - 61 
Lake Shore—Dividend..|100 -101 |100 -10014101 -101}¢; 9934-1003¢'100!g-10144| 99 -10014,10014-101 |101 -101%%'101 -102%| 9814- 99%<| 9934-10034} 10034-10214 
Consol., coup., 1st...... 100 -10114/100 -1001g)101 -101 /|102!4-103 |1021g-104 (100 -102'4! 9714-102 [102 -1021%%|101 -108%)101 -103 |100%%-103 [103 -105 
Consol., reg., 1st........ 100 -102 |100 -100%4) 9934-1013¢/10114-102 (102 -102 | 96 - 9914100 -101 |101%¢-102%{100 -10314| 9814-100 |101 -1024¢|100%-102 
Consol., coup., 2d.... .. 91 - 91%) O1Lg- 92 | 92 - 9234; 93 - 05 | 97 - OF | D414- 9414' OOlg- O7 | 07 - 07 | OB - 95 | 05 - 95 | 06%-100 |.... - .... 
Consol., reg., 2d.........| ©1 - 91 | 91e- O14 92 - O2%).... - - 90 - 90 | 95%- 951/; 038 - 04 | 94 - 95 I.... - ....] OBWK- OF | OBK¢- C5 
Leh.& W.B’re—Cons.,g.'---: - -:: - coe  cecclecee — ceccleces = cacclecce — coccleces ~ cccclecce ~ coe] OS - OB | OG - Os! OSIg- OF | OSE CONE 
Long Dock............------ 101 -10114 101-102 1103 ~10534|103 -1043¢) 95 -105 | O71g-101 (101 -10214/102 -103 |103 -104 |104 -1047%|105 -105 101 -1011¢ 
Long Island—ist mort...|---- - ----; 91 - 91 | 94 - 94 | O4%¢- 9714) 06 - 96 | OS -101 |.... - ..../10134-10114}.... - ..../108 -108 - 98 - 99 
Louis. & Mo.—I1st, guar. 90 - 91 8716- 90% 90 - 91 90 - 92 90 - 92 |.... - ....| 89 - 00 80 - 80 ee SP taess = cennbenes (™ ae 95 -- 95 
Mar. & Cin.—1st mort...|106 -107 |103 -103 [103 -104 [104 -106 /106 -106 |106 -106 |106 -10614/104 -1041/|1041¢-10414/104 -1051¢/105 -106 |1051¢-106 
Mich. C.—Cons. Ys, 1902) 10134-1025¢|100 -103}¢|1023¢-103}¢| 103}4-10614|102 -103}4)10244-10314/103 -104 |1021¢-10514|10244-104 | 1023¢-1041¢/ 10014-10134] 100%4-102 
1st mort., Ss, ’S2, S.F. 111 -112}4/113 -113 |113 -115 |110 -11214112 -112 (110 -111 |111 -112 |113 -116 /116 -116 |112 -118 [11234-1138 |113 -113%¢ 
Equipment Sy PU ae coe ~ cee e| MOZBZ-10Z9G)..- 2 — cecclecce @ ceccleccs — cecciccee — «ee-/101 -10]1 [108 ~-102 cau. Yasckdane.* aecenanae..” sesame’ @ tees 
Mich. So.—2d mort., 7s. .,1}00!4-10134|10134-102 |102!4-103 | 10334-10334 | 10034-10114, 1001¢-10114 10114-102 | 10214-1023z| 10234-10234 1025¢-10334100 -1005¢|1005¢-1011¢ 
Mich. S. & N. 1.—S, fu, '7s| 10434-1068 |106 -10614'1063¢-107 | 10734-10834 10614-106%{'105 -106 107 -108 |108 -108 |107 -10734|108 -108 |105 -106 |10534-106 
Mil. & St.P.—1st,Ss,P.D.| 1083-109 |1043g-1041¢/105 -1073¢'108 -10814/10914-110 {110 -110 112 -112 [107 -107 |108 -110 |109 -112 |11034-112 |112 -115 
2d mort., 7 3-10s,P.D.| 93 - 95%) ... - ....; 87 - 90 | 90 - 917%; 92%- 9314 90 - 90 | 90 - 90%) 88 - 92 | 90 - 92 | 90 - O1 | Y2%- 93 | IBI¢- 95 
7s, gold, Riv. Div....... 80 - 84 | 82 - 84 | 80 - 83 | 80 - 86l4) B4ig- BBY) B5g- B5K! 81 - 86 | 87 - 87 | 87 - 88 | 00 - 00 | 57 - 00%) 90% 92K 
1st mort., La Cr. Div..| 88 - 88%) 844¢- 87 | 85 - 86 | 85 - 87 | 87 - 90 | 89 - 91 | 83 - D4! 93 - 93% 93 - 9414) 0BI¢- 0414) 9334- 061~] 96I4- 9814 
Ast mort., I. & M. Div. ---. - ----| 7 - 7 |... - ....| T4 - Tig) T5- 80 | 80 - 80 | 77 - 53 |.... - ....] B2Ig- 82) TO - SIty] 82 - BH) B4 - 85 
1st mort., I. & D. Div..| 72 - 77 |.... - ....| 1 - 71 | % - % |.... - - 81 - 81 | 83 - 83) 8B - 8 |.... - ....| 80 - 80%] 80 - 81% 
1st mort., H. & D....... G2 - 72 | 7? - 77 | TBM 74%) WB¥4- 74 |... - weed... - secs — sees} 8B3Q- BBIG] 77 - 77 |.... - ....| 79 - 8016] 80 - 82 
ist mort., C. & M....... 80 - & |.... - ....| 814- 8134) 6114- 8344; 83 - 84 |.... - 80 - & | 838 - 83 | 83 - 8 | 8B - 65 | 84 - 87 | 87 - 915 
Consol. sinking fand...| 73%- 74%, 75 - 75 | TL ~- 7234) 73 - 73%) 74 - TAs) TA - Tag) T144- TS | 78 - 78%\ 77 - 79K! 76 - 78 | 78 - 8034) 8114- 82% 
STEREO AES "34-77 | 738 - 79 | 73 - 80 | 75 - 79 | 80 - 80 |.... - ....| 80 - 84i/| 388 - 88 | 8B - 90 | 8B - 00 | 87 - 87 | & - 91 
Morris & Es.—1st mort. 108 -1091¢,110 -113!g,111 -112 [112 -114 |10934-11014|/110%-111!g/1114¢-1121/|118 -114 |11434-116%)114 -115%%/1138 -115%4|115 -115 
ee 10414-10634, 103 -10514|104 -104 |1051g-10714:106 -107 |107 -10814' 10814-10914 1054-106 |1061¢-107%% | 106%-108 (108 -1091¢/10814-1101¢ 
Bonds, 1900 ............. 00 -100 | 08 - 08 |.... - ..../ 0 - OB [100 -100 |.... - ....1108 -208 |.... - ..../.... - oe Ea - ....|100 -103 {103 -108 
Constructien........... | 98 -100 | 97 - 98 | 98 ~- 984 99 - 99 |100 -100 |100 -10014/101 -103%|100 -100 |100 -1001%K/100 -100 |101 -1011%4|100 ~102 
7s of 1871................ 101 -1025¢/104 -104%4105 -106 |103 -106 |.... - ..../106}¢-1064¢/10614-1063¢|.... - ....|108 -108 |105 -105 10414-10544) 10614-107 
Ist, con., guar...........|-+-- ~ -escleese ~ eeecle oo @ | aa -104%4)162 -102%, 108 -108%|104 -104/ eran Loti 10016 10614-1083¢/ 10414-10514 
Nashv.& Dec.—1st M.,75) 85 - 86 | 83 - BB je ne — cece seen  ceeeleeee Te * “apes! econ * -esasteten * des - «es — «-..| 170 - 70 | 80 - 84% 
N.J.South.—1st mort.,7s| 30 - 30 |.... - «...) - 30 | 80 - 33 I 28 - 52 | 23 - ei 28 - 28 | 28 - 28 | 28 - 28. Pees SS SS 
N.Y. Central—Gs, 1883.| 9834- 9914) 9534- 093g! 9914-101 | 9994-10234'100 -101 |1007g-102 101-108 10234-10314|1053¢-104 | 10214-1038 |100%-102 /|1014¢-102 
“tt "GS O71G4- 991g| 0934- 9914) 08 - 034) 995¢-10244!100 -10214 10034-10214 101 -102 |1014g-102%|103 -103 |1013¢-102 [102 -108%4|101 -1088%4 
Gs, real estate ........... 9444-95 | 05 - 95 | 2 - 0% | 96 - 09 | 95 - Gil4) O7K- 99% 100 -10014/100 -100 ‘100 -100 |100 -102 | 99 -100 |100 -1001¢ 
Gs, subscription......... 9 - 95 | 95 - 95 | 95 - 97 | 96 - 99 | 96 - D7</ 98 -100 1100 ~1003<| 9834-100 (100 -100 |100 -102 | 99 -100 |100 -1001¢ 
Se eee 102 -103%% bnedlagrocn insite 101 -101%6, poepigiinn 10334-10334 103 -10434/ 10014-100%|10034-10114|100 -1014¢|102 -10214/1025¢-102%% 
Ys, convertible, 187G..|.... -— ....jecee — ceeeleeee - 101 -101%'. i cebalaaes Se Soe ere ee ee Sr es mre AF ae 
N.Y. C. & H.—1st, coup. ‘11134-1124 11244-1124 113 ~11344 1133-115 1634- w7 {117 ~11834 115 -116 |1153g-11614|116%-120 (116 -119 |118 -120 |121 -126 
1st mort., reg............ 1103g-111 |110 -111 |1103g-111 11034-11334) 11334-115}4)114 -1154 113 -114%)115 -115%/115 -115 |114 -115 |114 -116% wretcee 
N.Y. & New Haven—Gs./100 -1015¢/10134-10234 102 -103 |100 -100%% 100%4-1011<|10034-1013¢/1013¢-10174|1011¢-102 |102 -102%).... - ....|.... - ee 
No. Missouri—ist mort..| 83)- 83%)| ©3 - 84 | 8 - 8574) 66 -- 8744) 00 - 91 | 91 - 9144) 88 - 90 | 89 - 896; 90 - 90 | 90 - 90%) 89 - 89%, "88 - 89. 
O. & Miss.—Cons.skg.fd.| 97%- 99 | 98!4- 09% 97 - 98% 98 - 99%| 95 - 99%! 97 - 99 95%- 98 | 06 - 96 | 90 - 94 | 89 - 90 | 8D - 0314) DBLg- 95 
Consolidated............. 97 - 98 | 97%- 99 96 - 98°| 09 - 99 | 94 - 09 | 9 - 97 | 0434- 06 | 92 - 92 | 90 - 02 | 87K 88 | B7s- 92 | 03 - 4 
2d consolidated.........! 81 - 82% oe- &2 ne - 811g 73 - 78%! 7 - 78%) 74 - 75 | 74%%- 76 | 70 - 70 | 7134- 71%) 64%- 65] 65%%- GOK! 68 - 60 
1st mort., Springf.Div.).... - ....[.06. — ceeeleeee wees Leese — oee-| 80 - 86 | 80 - & | 13 - %8 - ....| 693{- 69%] 25 - 2 | 15 - Ww 
Pac.R.—7s, guar. by Mo.| 99 -1001 10084- 10134101 -1015¢100 -102 |102 -1033¢|108 -103% 100%-1005. 1CO%4-101% 101 -1014 1014g-102 |10214-10214/ 10214-1083¢ 
Pac.R. of Mo.—1st mort.| 9114- 9214) 89}4- 90 | 8934- 5934; 92 - 96 | 043{- DB's) O44- H4%! 05 - — G1 - 91%} 80, - 893%%| 7414- 83 | TO1g- ae 81 ~- 88% 
1st, Carondelet Br’nch .... - ...-|---. = Be = Oe PSR — Bice n — Sawel TD WD isc. = ccccloces - a ee See ~ re a ee 
RS ane ucncecedacasees “9 - 7 |.... - ....| 704- 79K) 73 - 83% 80 - 80 | 80 - 80% TM "Or en GO1g- COM “62 (3 64 - 68 
Pekin L.& D.—1st mort.| 60 - 60 | 60 - 63!4| GO - GO) GO - 60 |... =... ee ee ae ao See yo ~ Ce ae gigs 
Peninsula—ist M.,conv.| 99 - 90 | 90 - 95 | D14g- 95 | 05 - 06% “9616- 0614 06%- cone 96%4- 93}%| 07 - - 93 05 - 08 | 0d5ig- 08 $8 - 98% "$3 -100 
P. Ft. W. & C.—1st mort. | 10614 10634|10714-103 | 1081g-1093¢/10034-110 111 -112 |112%-113 [111 -112 |112 -1123¢|112%4-11334/118%g-114%|114 -115 |113 -115% 
BE MOLE... 000. 0ccccccceses. 102 -1021g¢,103 -10314|10414-1047¢)10434-106 10634-10714 107 -10714/105 -105 |105%g-105%4|1061¢-107 1107 -107 |107 -10814|10814-100 
AE 5 n tncseidetebewns 100 -100 |101%4%-1014<|10134-1021%4| 99 -100 |100 -100%'101 -101 |101 -101 - ....| 98 ~ 98 | 081¢-100%4|100 -100 '101 -1021%4 
Q. & Tol.—ist mort., 90) 50 - 60 | 50 - 60 - 50 - 55 - 50 - 50 | 51 - 82 | &2 - 52 50 - 52 | 40 - 40 | 43 - 43 |.... - .... 
Rome W.& Og.—Con.1st} 93%- 93% |.... - .. 05 - 9531... 526 cubase - 01 - 91 | 90 - D2; O1%- 01%] 92%4- 93 | HO%w- 00 | 8O5¢- BO%!.... - .... 
St. L.& I. Mt.—1stmort.| 93 - 06 | 92%- 92%4) 8514- 85%4| 8714- 92 | - 02 | 83 - 88 | 91 - 92 | 8&9 - 90 | 90 - 90%! 90 - 0114} DO%4- O2%) C2K- O5 
ONG, iis cedssdescexanse We 724| 05 - GS |.... - ....| 53 - 54 | 53)4- 53%) 42 - 50 | 45 - 50 | 45 - 45 | 5B - 5 ore * “sealleda + Vee een 
St. L. Jack. & C.—1st M. 96 - 99 | 99 -10614)100 -102 |100 “10846 101'g-101'4.... - ....|101%4-102 |101 -102 [101 -101%%| 03 - 99%) 98 - 99 | 99 -100% 
South Pacific of Mo...... ae tee wap - .-| 80 - - 80 | 70 - 80 | Wig- PI... - fe. Heelies - 4834- 5234] 54 - 63 
South Side—1et mert ....|. Ssike 6 Baga baiid 5 sobbed bed Gd teleas * dpent éDie 0 <Biebubiiae: dbedeaia: @ ald OR OP Acs. = UO ee ae 
Tol. P’ria. & W.—E.Div. £0 = G03¢! 60 a 5 621¢- 6216 60 ws 63 C4 ai G4 | 61 as 63 62 - 50 v1 ols 72 "5 _ 45 | 1 vs W4 | 70 af "3 "3 if 80 
Western Div............. "0 - 70 | 62 - C2 | 55 - 55 | 45 - 55 | 54 - GA | 43 - G2) 50 - 57 | G2 - G4 | OB - C3 |... - ....1.... = ....| OB - 9 
Burlington Div.... .......... - «.-. Lite i oe Me PAO, STATS SMe Kean ee - 10 - 10 pee Cee +e] 20 2°96 Bised OP Genk 
ois Siep alone ae eat et ae ey ee ee ee ° 82 - 92 - ...., 27 -23 | co - 20 | 84 - 94% 
Consolidated 7s......... Pe petit Se See re oe, Oe Paws Rig eek ree Eke ee mpneere ae ee er 
Tol, & Wab.— ist exten | 816 89- | 70%4- 80%4| 80 - 81 | 61 - 82 | 52 - 62 | 80 - 8034) 80 - 8216] SIIg- 88 | 82 od 80 - 62 | 73 - CO | 80 - 81 
| 
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1875—Concluded. 
BONDS. JANUARY FuBRny. MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.; OCTOBER.) NOV’BER.|DEC’BER. 
Prem a Low. High|Low. High Low. High|Low. High|Low. High) Low. High} Low. High| Low. High|Low. High| Low. High! Low. High| Low. High 
Tol. & W.—1st, St. L.D.| 63 - 65 | 584-63 | 61 - 63| 60 - 63 | 55 - 63 | 55 - 57 | 55 - 61 | 56 - 5814] 55 - 5814) 49 - 5S | 53i4- 57%) 57 - 61 
| ES Ee 52 - 61 | 50 - 55 | 52 - 62 | 55 - 57! 54 - 57 | 55 - 55 | 51 - 53 | 50 - 50 | 50 - 52 | 49 - 51 | 47 - 50%) 50 - 53g 
Ro vidcccdcvespscleess ~ evcctoses ~ secs a ee eee OO eee PE Meee Bee Ame ees Oe See, yy ae net 
Consol., convertible ... priv 44g! 33 - - 404 85 - 38341 3814- 424| 40 - 42 | 35 - 36 | 25 - 30 | 26 - 2714] 20 - 26 | 20 - V7ul.... - ....| 274- 81 
Union Pac.—1st mort ....; 90%- 9234 93 - 9354, 95}g- 9634; 97 -1013¢) 10014-10134|10274-1057¢| 10044-103 | 1015¢-1025¢|10134-1031¢| 10134-10414 | 1015¢-1033¢) 1045¢-1057% 
Land grant, 7s.......... 90 - 9234 O3ig- 9474) 97 -100 | 9614- 9814) O714- 9734| O714- 9814 0936 9974, 9954-101 | 9944-1015¢) 98 - 98%) 97}4- 9834,100 -101 
Income, past-due ....... 95 - 96 |100 -106 |100 -100 ee ee ee Se eee 90. *- nesabeade * senelises -* sanakecee * hpeeien S ese 
Sinking fund............. 801g- 8114, 83}4- 8914) 865¢- 901g) 9134- 94 | D1¥g- 9214) 91 - 93 9536- 9634 9614- 9734| 9114- 935¢! 8734- 91 | 82%4- 88%) O2W- 9514 
Western Pacific........... St - 8634 87 - 87% 8734- 90 | 9114- O7g' 97 - 97 | O7G- 98%| 91 - 96 | 92 - 98%) 93 - 95 | 95 - 96 | 96 - 96K) 9634-100 
Western Union Tel.. .... 1100 -1003¢ a nn 10244-104 eset — preesiann engine ereinne 108 -10BIg}.... - cveefecee — cove 
1900, coup...........-.--.e065 sere eres * esecheses ~ eeveloees - esesloess = jen Wb = ‘Seeefeses ~ oe - ... -/10034-100%4; 975g- 98 | 95 - 97 
Winona & St. P.—1st vi! 71 - 766 80 _ 82 tere ~ seeelecee = | GD - 80 - BO _ 50 60 - 7 “60 - 60 " - 75 "0 - %7 7 . 99 
Dd MOFE..........cccceececeieoee ~ ideas > igitiie - ...., 6 - 65 | 60 - 60 - 438 - 50 | 50 -53 | 50 -50 | 50 - 55 | 50 - 55 | 50 - 55 
1876. 
BONDS JANUARY) FEBR'RY.| MARCH. Apri. | May, JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High) Low. High Low. High Low. High Low. High| Low. High| Low. High| Low. High| Low. High| Low. High|Low. High|Low. High 
Alb. & Susq.—ist mort. ./112¢-11514/11434-115 114 -115}¢ 1153-116 1121g-116 [115 -11614/1124g-113 (113 -113 |108 -11284/108 -1091¢|1093¢-110 {11034-1124 
Sd MOFE.....-....- 6. ee ee ees 10634-107 | 107}g-108}¢109 -111 10614-1074 10614-10614| 1071¢-108%|108 -10814/1071g-108 |101 -103 | 98 -10114/100 -102%%|101 -101 
cle recinisnecncmanl 100 -100 [100 -1014¢/100 -102 100 -102 | 9914-100 {100 -101 [101 -101 (101 -101%| 99 -1011%4/100 -100 |.... - ....J---. - 
Consol., guar.. ......... ao Eee Ce ee Se 110 -1108¢/11034-11034).... - ..../110 -110 |.... - ....;100 -100 |.... - ....Jecee - 
Alton & T. H.—1st mort, | 1063¢-10734/105 -107 106 -107 106 -107 1100 -107 |105 -110 |106 -110 106 -108 |107 -108 [101 -108 |107 -107 |107}g-109 
DR GGOE, oiccsccccccsccvectes 86 - 9214) 883g- 9014) 90lg- 92 91 - 9136 92 - 924 VI¥g- 93 | DIy- 94 90 - Og) 8S - 90 | 88 - 89 | 87 - D1 | 88%4- 89 
2d income...,..........--. O7g- 71 | 3 - 4) De- 74 ie - 73 | 68%g- 69 | 70 - 70 | 74 - 74 | 70 - 70 | 69 - 71 | 70 - 7% |.... - ....] 67 - 67 
Am. Dock & Imp. Co.. ..|100%-102 | 102'g-104 |104 -10534 10136 9934-100 | 9914-1003; 96 - 96 | 90 - 93 | 58 - 66 | 77 - 81 | 68 - 68 | 65 - 68 
Atl.& Pac.—Land gr. M.).... - ....| 20 - 20 © seeshenss »  ameehnees - cg ae = ~ scsclesee - sooo] 17MG- 17g) 18 - 18 | 10 -10 | 8 - 8 
Bellev. & So. Ill.—1st,Ss|.... - ....).-.. - «.-. 2 - $24¢' 91 - 91 |.... - see scvelerss = sae | OB ~ OB fodae = csesfecss “rusnsfores * sen ae TSP 
Bost. H. & Erie—ist M.. 174%- 18k 183{- 20% 2046- 246 2216- 23 90 _ 29. 181- 20441 18 - 18% 18\4- 19 1834- 1834) 18 - 18 1634- 1734 14 - 15 
ist mort., guar.......... 174%- 18 | 19 - 21 | 23 - 26 24 - 26%) 20 - 20 | 21 - 21y/ 18% 21%) tent oe eee © a BP 
inate ds Me Ee Abie cc. — aiecdeose ~ ssnoclocss - «001 OB - ORG 99'4- 9914! 9934-100 Satie te er ee 
Buffalo & Erie—New....|103 -105 |1044¢-10514|106 -108 105 -105 102 -103 |103%-104 04 -106 104 105. ‘105 -10534, 102%-105 105 -106 |105 -106 
Baff, N. Y.& E.—1st,°77, 8 - 86 | 90 - 93 | 90 - 95 90 - 92 90 - 91%) 87 - 90 | 90 - 91¥g) 90 - 92g 90 - 92 | 90 - 92 | D1¥g- 93 | 90 - 90 
Large bonds.............. 87 - 87 | 90 - 93 90 - 95 90 - 90 | 91 - 91 | 87 - 88 | 8S - 90 | 88 - 92 | 90 - 90 |.... - ....| 92 - 938 | 90 - 90 
Baff. & State Line—7s ..|100 -1013¢/102}g-103 103 -105 103 -103 103 -103%%|104 -105%,1101 -102 [102 -103 [103 -104 |103%%-105 [105 -1061¢|105 -108 
Bar.C.R.&M.—1st,7s,g.| 374- 4114) 42%4- 50%, 45 - 50  40ke- 45 | 36 - 4116! 40- 42 | 43 - 46 | 41 - 4214) 87 - 40 | 37 - 88 | 35 - 37 | 39 - 40 
Canada South’n—Iist M.; 60%- 70 | 68 - 70 | 65%- 60K, 60 ~ 644 50 - 50 | 45 - 58 | 50 - 52y) 50 - 52 | 52 - 53 | 52 - 58 | 54 - 56lg) S4}g- 58 
ist mort., with int.ctfs.| 60}¢- 69 | 65 - 6934 68 - 69 Jeo - s+. SL - 60 |.... - ....] 51 - 51 | SOMg- 5OMg).... - ....) 51 - 57 | 54 - 56¥g] 55 - 55 
Ced. Falls & Minn.—I1st) 81g- 83 | 54 - 85 | 87g- 89 | 85 - S64 85 - 85 | 86 - 90 | 86 - 88 | 88 - 90 | 90 - 90 | 86 - 86 | 87 - 88 | 8ig- 89 
Cent.of N.J.—Ist M.,new/114 -116 (113 -1144/113%- 11416 11034-113 (110 -112%)110 -111%/112 -114 /|10914-11234/1081g-11114|1073g-109 |109 -11034)107}¢-110 
Lat, comael.... ..cccc..00-- 10814-10934 110}g-11144 11134-11244 10814-10814. 103 -105 |1043¢-105 | 993¢-101 | 98 -10114| 70 - 81% 87 - 88 | 83 - 863¢| 78 - 86 
Convertible .............. 1063{-1034|1074¢-11034 109 -110% 106 -108 |100 -103 | 98 -102 | 90 - 97 | 87 - 974| 61 - 86 | 86 - Sig) THg- 84 | TS - B2G 
Cent. Pacific—Gold....... 10414-105 | 10536-1087¢' 10714-10834 ow bes 10634-10834/108 -1104/ 10634-1085¢ 1085¢-109%4/110 -1105¢,1093g¢-1091¢ 10934-11014/108 -10974 
San Joaquin Branch ..| 93 - 93%) 9314- 97 | 97 - 97%).... - 9134- 92 | 91 - 93 | 92 - 9314) 938% 95 | 955g- 96 | O1 - 91%) 9214- 9314; 91 - 92 
Cal. & O., Ist mort..... 9114- 9214; 9134- 9436) 9444- 95 lee - 91 - 93 | 92%- 9434) 9114- os) 92 - 92 | 94 - 95 | 93 - 93 | 94 - 94%] 93 - 94 
Eee BPPy = - se. {112 -111 |. ian. > Gatheden! t seatiodes © “abdiginn > dacshudes > siacleaks > <pebebesse.*, preskenee. *. sees 
I SUES... coccoccsesepes 96 - 9714 ‘97K- 9834) GSte- 9914. - ...-| 93 - 93 | D3VG- 93446) 95%q- 96 OG 0746). - ....| D4 - O44) 4 - 94 | 94 - D414 
Ches. & O.—1st mort.,6s; 30%- 33 | 30%- 35 | 82 - 3534) 32 - 35 | 25 - 31 | Q71g- 2034] 26 - 26%) 27 - 28 08 _ 27 | 21 - 29 | 30 - 31 | 2 - 6% 
NS wuincicdtahs ootowed 27 - 20 | 82 - 82 | 2 - 33 | 31 - 31 | 25 - 25 |.... - 2.1... - wu... - o.e.| 20 - 22 | Ql - 24 ~ feces = ense 
Chic. & Alton.—Sink. 4b Catena = ..-1100 -100 |.... - ....]100 -100 {100 -100 {100 -100 |100 -100 |.... - ....|100 -100 |.... - ....|100 -100 
ee ae 1113g-112'g/114 -115 |115 -116%% 116 -116%|116%-118 |119 -120 [117 -118 |118 -120 115 -118 116 -116 |116 -117 [117 -118%¢ 
ED i ss.n dsoenacianaciibes 104 -105 |106}¢-107 107 -107 (103 -103 | 99 -102 (101 -103 |103 -104 |104 -10534|105 -105 |102 -104 |103 -104 |102 -102)4 
Chic.B. & Q.—1st M., Ss)113 -113 [115-1144 114 -115 (113 -11446/115 -117 | 1173g-1183g)1144g-115 [11444-1153 115 -1164g)116 -118 [115}¢-117%) 116 -116% 
Consol. mort., 7s........ 10744-107!4|103 -10834 10934-110 | 11034-11034)111 -111 (112 -112%|100%4-110 |1105¢-111 [1104-111 |1115¢-1115¢|11114-11134/111)¢-11294 
Chic. & Mil.—1st trort..) 96)4- 933g) 9934-101 100 -102 |100 -101 |1013g-103 100 -1051¢)10134-10134/104 -10414/10414-105 [1054-106 |1055¢-107 {106 -107 
Chic. & N’ west—Sink.fd.}105 -108 |1043g-106 |105%4-107 |10634-107 | 10634-10634 107 -10714|108 -109 |1051¢-10644 106!4-1073¢|108 -10934|109 -109 |108 -109 
Interest .........-....-.++- 100 -102 |100 -1043¢ 104 -10634'105 -105%4|101 -102 102 -103 }103 -1031¢,103 -105 10414-10414 104 -10414|1023¢-103 [104 -104 
Consolidated............. 1004-10244) 10014-1034¢ 10234-10414 10314-103%4!102 -10214/102 -10334103 -10434!10834-10616 104 -10514|104 -1041¢|102 -10314|102}4-1041% 
ER in cvciseonedeien , 904-95 | 9 - 9 9 - 9 | 9 - 9 | WH - 9 | 95 -95 | 95 - 96 | 9634-100 | 95 - 95 | 95 -100 |100 -106 |100 -100 
Ist mort..........---.--+-+ 10334-107 |102}4-103% 103 -104 (10334-104 10434-10436 10434- -1054 1055¢-10634 oe 1054¢-108 |106 -10634|/106 -10614| 10514-10634 
PSs ws008 seescisec | 86\4- 904%) 89%4%- 92%) 9214- 9334) 901%4- 9314) 91%- 9316 89 - 9334; 94%- 955¢ ams 92%4- 953%) 943¢- 9574) D41¢- 953, 913¢- 92% 
Gold, reg............ ....| BD¥g- 894) 87 - 913g O24- 924 91 - 91 | 92%- 92% 89 - 89 - a | 93 - 9314|..-. - --. ‘ 90 - 91 
Chic. R.1. & Pac_ist,7s 108 -10934|109 -109%6 109 -1095¢ 110 -110 |1093¢-1105¢|1103¢-11134. 10814- 109% = one 1084-110 |109 -110%4 1104- 11y|111 -112% 
Sink. fd., inc., Gs, °95../100 -101 | 8 - 99 97% - 9836. 98 - 93 | 98 - 99 | 9914-10114 1014-102 | 99 - 99 | 99 -100%/}10114-10214/10214-102|101 ~-101 
Cin. H.& Dayt’n—1st, 7s).... - ......--. -.../100 "100 | - dé * dewyoens: © gust Satins an aaah, A cake en Ege. Coed Ba 
ee ee, et ee ee ee see . Spee naen - t 2 eee ere - - - 
Cin. Laf.& Chic.—1st M.|.... - .... 30 - 50 Se BE . eae OEE: oer os ee ek ie eens rece ere, - 
Cin.& Sp.—ist,C.C.C&I.|.... - 20.0)... - ce fase. on ee . ee Wee “dead eit Sf REE Re orm 80 - 80 - - 
ist, guar. LS. & M.S.|.... —_..../.... eee knoe oe ee Oe: aaa See MPN ae geeks Meme oe + Ghia < OD. GD doses’ * -cvideses 5* omne 
C.C. C. & I.—1st 7s, S.F.1063¢-109 109 -109 |109%-111%111 -111 10734-108 1084-1004 108 -109% 108% 10034 1104%- 110% 110 -110%4/107 -1085,|)107 -108 
Consol. mort............. 96 - 96 | 98 - 98 |100 -100 | 98 - 98 [100 -100 |.... - ..../.... Lad ...{100 -100 |.... - ....(100 -100 |.... - .... 
Cleve. P. & Ash.—Old.../1013g-102 102 -104 [104 -105 |105 -105 |104 -105 104 -107 ‘103 -103 |103 104 103 -107 |104 -105 |106 -107 | 105}¢-106 
NOW... -.--.s eee eeeeeeeees 103 -10334/104 -10434 10434-10614 102 -10314|104 -1043¢ 104 -107 (104 -105 |105 -106 [105 -109 |104 -105 |105 -106 |107 -107 
Cleve. & P.—Con. S. F../108 -10834| 10834-10914 1094-111 |100 --109 |105 -106 |107 -110 see — s2.{108 -1093¢) 10834-10914/109 -111 [108 -109 |108}¢-109 
4th mort.... .........-... 1003g-1013¢) 10134-10234 10254-10334 10314-1037%| 10334-104 |1043g-105 |10234-104 [104 -105 |10414-10514|105 -10514|105 -106 |105 -106/% 
Cleve. & Tol.—Skg. fd...|104 -10614/106 -106 107 -1073¢ 10714-10734|107 -107 107 -108%% 10514-107 |10744-10814/108 -11014/108 -11034)109 -110}g|108 -109)4 
EAS Ee 104 -105 |105 -1054¢ 10514-106 |102 -103 (102 -102 (102 -103%% 103 -10314 103 -10434|103 - 1024-105 (105 -10544/105 -106 
C. C.& 1. C.—1st mort...) 45 - 5634| 52%- 5544 50 - 53% 46 - 49% 40 - 454 44 - 46 | 42 - 45 | 39 - 41 | S37g- 30 | 39 - 39 | 35 - 40 | 35% 38 
eS ee 13 -15 | 17 - 18 15 -17 | 15 -15 | 10 - 10 > inbedieass.” Yao A al - 104- 104] 12 - 12 |.... - .... 
Col. Spr. & Cin.—1ist M..|.... - ... een = eer ee ee een ieee al Sees Ee Beealigienn AERC nie 
Del.& H.Canal—1st,’91113 -113 11214- 113% 11334-11334/110 -111 110 -11144 1136-113 110 11036 110 -111 |104%-111 |106 -107 |107 10746 1033-104 
ist mort., 1884 ......... 10714-10834|10714-109 |109%4-11014'109 -109% 109 -109 108%-110 |... - ... |106 -106 }10234-104 |103 -104 [104 -1041g/102 -105 
Ist mort., 1877 ......... 100}4-102 |102 -103 103 -104 |105 -105 100 -106 101 -101 |.... - - 4/108 -103 |103 -103 |103%%-1041g/101 -101}¢)101 -101%4 
Coup., 7s, 1894 .........|.... - ...-{M11 -2111 j.... > tiled - ....]108 -108 - -. 108%6- 10834) 106 -106 - 95 - 98 | 98 - 99%) 97 - 97 
Reg., 78, 1894........... 110 -112%4 112 1M). - ....]1083¢-10814 108 -108 : » leaaleies we i Suill 108 -108 |.... - ....| 94 - 97 | 98 - DOMW).... - .... 
Dei. Lack. & W.—2d M...... - re ee ~ ....1106 -106 106 -108 108 -109 1109 -109% 1094-111 |106 -10614|106 -108 |10734-108%4|107 -108 
7s, convertible ..........). > edeshuwes - ....113 -115 [106 -106 (106 -109 104 -106%).... ~ ..../100 -102 |102 -106 |100 -100 |100 -100 
Det.M.&T.—P’ dAug.’76 102 1084 100 “10054 1008¢- 10144 1ONs4-10146} 101%-102 [102 -103 (103 epics > teeiglstes. = - - egeiteuse * 00s 
ist mort., 7s, 1906..... ee ea ree ene o ppetabalk & Sechaeie © dinebedes © lbdkcleGan’ @%csachekes © cegehects > «decrees 
Dub.& 8S. City—1st mort. 104 105 ‘104 UR Aine bees ‘hee -106 106 -107 |103 104 104 -105 |105 -105 |105 -106%/106 -106 |106 -106 
sks chitncodeinwssiiees 104 -104 |104 -104 [104 -104 |.... - ..../106 -106 (106 -107 |103 -104 |104 -105 |105}g-1053g|1053¢-1061¢|106 -106 |106 -106 
E. Tenn.V.& Ga.—1st.7s 8744- 85 | 88 - 89 | 88 - 90 | 90 - 90%) 92 - 92%) 92.- 92 | 90 - 92 | D3Ig- 9514! 9314-95 | 93 - 934) 93 - 93 | BB - DG 
Erie—1st mort., exten.. ./105}4-107 | 10634-10814 109}¢-111 110 -1153¢/1063¢-10734)109 -110 |110 -11014/1091¢-110 |108 -109 |109 -113 (108 -108 108 --11034 
ist mort., endorsed ...|.... - ....|101%4-101%. er wer Hs pebides (> Ghediskas. .% -scdebeens.'* deughenes: 2 Tesuqhanen ~ agpapeese ©: wabenenea. oy meey 
2d mort., 7s, 1879...... 100 -104 (103 -103 10136- 102% 10136- 101% 10134-10244 10234-10334) 10314-10334}103 -10334|100 -100 |102 -10234|102}¢-102}¢| 101}¢-101%4 
3d mort., 7s, 1883...... 97 -100 |1013¢-10414 1014-103 101 -102 |10134-1023¢) 10234-10334| 10314-10334) 103 1086 9714-100 | 98 -100%4|1003¢-1001¢ - -102%4 
4th mort., 7s, 1880 .... 9714- 9% 100%4- 10114 10234-10334| 10014-1004 98 -100 |100 -101%|100 -101%).... | 98 - 99 | 98 - 98 | 98 - 98g; 98 -100 
oth mort., 7s, 1888 ..... 96 -100 100 -105 104 -10514 103 -10314/103 -103 |103 -103 |102%4-10214) 99 - 99 99 -100%4|100 -101 (100 -101 | 93 -102 
Gal. & Chic.—Exten.......107 -108}4 105 -105 (105 -10544 105 -105 |105 -106 |106%4-10814/106 -106 |105 10614 106 -106 [105 -106 |106 -10614'106 -10634 
Gal.H.& Hen.—7s,g.,"71) 79)4- 7914) 82 - 82 | 8Lg- 81¥¢).... - se palais aaah: *miae ee ee - ie hee 
Gt. West.—1st mort., SS| 83 - 8514 8544-88 | 90 - 92 | 86 - 88%| 88 - 90 | 91 - 91 | 91 - 93 | 93 - 93 | 91 - 92 | OF - 98 95 - 981100 -101 
2d mort., "93............. ere | 57 - 63 | 63 - 68 61 - 64 | 64 - 64 | 65 - 65 | 6O - 62 | 60 - 64 | 61 - 6314) 62 - 65 | B5Ig- 681g) 69 - TG 
Gr. Rap. & Ind.—ist M. ne - soveleoes ~ eeee! 85 - 85 - - ne - = én wee ee pa ea ae eek 
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RAILROAD BONDS. 




















1876—Continued, 
BONDS JANUARY|FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High| Low. High} Low. High| Low. High) Low. High) Low. High! Low. High| Low. High} Low. High| Low. High} Low. High} Low. High 
Gr. Rap.& I.—ist M., gu.|.... - ....|.... - ..../101 -101 - ~ oc etegeess + cence Mae 2 OP OE TS. Saece * - 
Han.&Cent.Mo.—1st M75 - 773| 81 - 82%| 82-83 |.... - ....| 80 - 8it6 MP MNS, duchies * cd OS 1 HO Le. ie, 
Han.&Naples—istmort.| 20 - 33 | 30 - 30 | 40 - 50 | 35 - 35 - 35 - 36 | 36 - 3614) 36 - 37 | 385 - 37 | 36 - 37 | 36 - 36 | 36 - 36 
Han. &S8t.Jo.—Lander’t}.... - ....|110 -110 }.... - ....j/110 -110 110 -110 {110 -111 bi Rirauains  geebniy MO Sead wan Gokaeane. clea ee eae 
Convertible mort., 8s.| 8134- 83 | 8144 -84%| 7614- 7914] 75 - 78 | 7614-77 | 7714- 8044) 8034- 8034] 79 - 80 | 7514-78 | 77 - 79 | 79%6- 82 | 80 - 83 
Harlem—ist M.,7s,coup.|115 -11534)117  -11814|11834-12034/120 -120 |116 -116%4/115 -117 |119 -120 |120 -12034/119 -120%4|118!4-11834|1163¢-11744|11714-119 
1st mort., 7s, reg..... ..|115 -117 |11734-11834}118!4-12034/120 -120 |1151g-116° |11634-118 /118%4-119 |1193¢-120 |.... - ..../119%4-11914|11634-11714|118 -118 
Houst. & Gt. N.—1ist, 7s.| 61 - 61 ve * dna Me =~ ses, © Sciences. © scokare ~ cc Ge > 1G + B - Son wet i FA fy, Se 
1st mort., 7s, with ctfs.|.... - oo ~ cech OB — GB feces — ccccfecce © cechecee @ ceccfecce — cocel FO = FD fo... — cccnl FOG Tglocee — wane ” sees 
Hud.R.—2d ¥s.8.F.,’85. 112 -112%4|112 -112%4}113 -113 |112 -1i2 |112 -112 |109 -11334)111 -111%|110%-111 |109 -109 |110%-111 |112 -112 110 -114 
Ill. &So.lowa—1st mort.|.... - 50 - 50 | 60 - 60 | 67 - 67 | 50 - 50 | 50 - 70 | 65 - 65 | 65 - 65 | 63 - 70 | 65 - 65 | 80 - 85 * - dees 
Ind’s BI. & W.—1st M...| 26 - ot 2844- 36 | 35 - B5%).... - 28 - 30 | 27 - 29 | 80 - 30 | 28 - 29 | 20 - 20 | 20 - 23 | 22 - 24 ‘4 - 24 
Pn scntsinctepnexcsas 10 -10 | 11 - 11%] 11 - 12 . reee teed 5 - 5] 5 - 5 5 . = 3) 2 ~ 2 ’ 
International—ist, 7s...) 61 - 61%4| 62 - 66%] 67 - 68 - 67 - 70 | 70 - 70 | 7 - 70 - ie sees - 7% - 7% “761¢- 7016 
Conv., Rs peeee ceereseeveees - 35 - 35 85 - 35 uJ" i , - nee ~ Ssegesacee ™ cue ig on 
Iowa Mid.—1st mort., Ss 856 92 95 - 954) 9514- O5).... - «--- - - - - 938 - 98 | 93 - 93 |.... - ... 84 - 84 
Jefferson—ist mort......). ceinh © carck ek ee ee Oe Oo OE discs. = hace @ hea * Gn = BE. « SU ss Oe 
Joliet & Chic.—1ist mori 107 10716 110 -110 j.... - ....J..0. - seeeleee. - «2.-{110 -110 |108 -108 |110 -110 |110 -110 {110 -110 {110 -110 [110 -110 
Kal. & W. P.—1ist mort.) 90 - 90 | 9 - 95 | 8 - 95 | 838 - 88 | 88 - 88 | 8 - 87 | 87 - 87 - aS Fee Se Se eS ee 
Kans.Pac.—1st,6s,F&A).... - ee ah - - - - - - 65 - 65 - ‘ea a 
No. 11 income............ re Ope a ee - - - > sescleess - = oe eee - - ae 
No. 16 income........... a er en ne - eT Sore peed wea - 5 - 5 - - - 
Laf. Bi’m. & Miss.—ist.| 64%%- 64| 65 - 68 | 61 - 75 |.... - ....] 60 - GO | G2bg- G2)... — ec fecee — cee cdecce — cccclecee — ceccfecce — cacclecce — cove 
Lake Shore—Dividend..|103 -104 |104 -104% 10414-107 [102 -103 [1021-103 {102 -10334)103 -105 |104 -103 |104 -105 |102 -105 |10414-105 |104 -104% 
Consol., coup., Ist M..|102 -103 [104 -1043¢ 106 -106%4|105 -106 |105 -10614|1061¢-10714|10514-106 {106 -106%4/106 -107 |107 -10714|106 -106 |106 -107 
Consol., reg., ist M....|10234-10414|104 -105 |10414-10514]104 -1045¢|10414-105 |104 -105 |10514-1063¢|106 -106 /|10414-10614/105 -105 |104 -104%|10314-105 
Consol., coup., 2d M...| 96 - 96 | 97-100 | 99 -100 | 99 -100 | 95 - 95 | 95 - 95 |.... - ....] 98 - 98 | 99 - 99%).... - ....1 95 - 95 | 94 - 94 
Consol., reg., 2d M..... OB = Cie Gk GP. 5 GD ~ GER GD = GD foce — ceccdeces ~ conchecee = cctcbaséa ~ cocchecce © cece) GD =~ OB ic — occ Bais = ‘cane 
Leh. & W. B.—Cons. gu.| 95'- 96%) 97%- 98 | 9534- 97 | 9414- 9514] 92 - 95 | 88 - 93 | 864- 874] 85 - 86 | 56 - 71 | 68 - 70 | 6O - 6S | 62%4- 62% 
Long Dock ...............+: 10134-10334|10314-106 |10534-106 |10614-10714{107 -108 [104}g-10514|105 -105 [1044-105 |10514-10514|104 -104 |104 -106%/103 -104% 
Long Island—1st mort.../101 -101 |101 -101 |102 -104 [104 -104 |10134-10134].... - ....|101 -101 ++ — +e+-/10336-104 | 10314-10344]100 -100 |.... - .... 
Louis. & Mo.—I1st, guar.) 96 - 96 oo © sanae ee ~ OD, 8 mT Bices: * ccdndowad © covshsacs © sencisecd © icctinaca > scsthasae ~ cccah Oe SS - 
L.& Nash.—Cons.,7s.’98) 85}¢- te " 8934- 9114] 915¢- 9434] 91 - 9234] 8914- 8914) 90 - 94 | 90 - 93 | D1Lg- 92 | 9214- 93%| G1 - 9214] 92%- 98 | O114- 92% 
2d mort., gold suseeeesnes - io. * sheen wed dcceh cca @ cspakswee S -santinans..@ Scadehooae! ™ eeadasde ’*. .cevckeace® ™ scmwolesce ~ nee §2 - 83 8214- 834g 
Mar. & Cin.—1st mort .. 108 -110 ‘1064-107 106 -106 |10614-106%4/106 -106 |105 -105%4).... - ..../105%%-1053;|10614-10814/107 -107 |107 -107 |107 -108% 
Marip.—Con,. conv. @- 78)-... — «ssefeeee ~ «+ +-| 10034-10134 | 10244-10214].... - iosk.* «abn - 1100 -100%4).... - .... - - aene. * ened 
ESL S\ ES OE Se es ee See ee erg ee ee Fe Ee LE Raen | eee Umar 
Mich. C.—Cons. 78, 1902/101 -10314/103 -10334}10314-10614/10214-106 | 9814-10014) 10014-10114|102 -103%4|100 -101 |100!4-102 |102%.-105 |1014¢-10214|10014-102 
Ist M., S8s., ’°S2, skg. fd.}113 -11334)114 -114 |114 -1143¢)110 -110 [110 -11144]110 -113 [11246-11844]112 -115%/115%- 11634113 -114 [112 -112 |111 -11334 
Mich. So.—2d mort. 7s . .|10114-1024¢|102}4-10314] 10334-10414/103 -104 |10044-10114}10134-103 |102 -103 |103 -103 |1093¢-10334104 -1045¢|1011¢-10134|1011¢-103 
Mich.S.& N.I.—S. fd. '7s.|10614-108 {108 -108%%|109 -10934)109 -10914|104 -10674|1065¢-107 | 10734-10944] 10814-10914|110 -110'4|111 -111 |108 -108 |108%%-108%4 
Mil. & St. P—1stSs,P.D.)115 -117 (114 -115 [115 -116 |115%-115%4)114 -114 }114 -116%4|11614-118 |115 -115%¢|116 -116%4'116%4-116%|116 -116 |116%4-117%¢ 
2d mort.,7 3-10s,P. D.| 95)4- 99%! 96 - 96}4] 97 - 98 | O77%- 97%) 97 - 98 | 9834-10014)100 -102 | 96 - 98 | 95 - 95 | 96 - 98g] 97 - 98K] 96 - 99% 
7s, 8 gold, R. Div....... 90 - 9414; 95 - 9714] 98 -101 [10014-10014|100 -100 |100 -103 {100 -100 |100 -101 /|102%%-103 a */10184- i 101 -10314 
7s, £ gold, R. Div ..... ee ee a eee Oe, re Pere een OE ere rr ree = peadicnae ~ ‘<= ' 
1st mort., LaC. Div....| 96 - 9634) 983¢-10144}102 -1023¢)10034-10214/102 -10214) 10274-10414! 10114-10244 102 -102% 101%6- 10254 10134-1083 10134- 103. ‘|102 -104% 
1st mort., I. & M. Div.) 8544- 90%) 914g- 9414] 9214¢- 9434) 98%- 94 | 94 - 9514] O414- O7%| 94 - O44] O4 - 94 | 92 - 9344) 94 - 06 | 90 - 90 | 90 - 9 
ist mort., I. & D........ 80 - 83%) 84 - 89144] 88 - 89%).... - 881g- 88i¢] 88 - OBYW).... - ....| OL - 91 |[.... - ....| 881K- 884] 85 - 85 | 87 - 88° 
ist mort., H.& D... .. 80 - 834) 84 - 88 | 88 - 88 |.... - ....| 88 - 88 | 88 - 93 ].... - ....| OL - 91 |.... - ....) 8716- 8846/85 - 85 | 87 - 88 
ist mort., C. & M....... 9034- 9334) 93)4- 934) 97 - 9814) 97 - O74) 95 - 96 | 96 -10014) 97 - 9714) 98 - 9914) 97 - 981%) O714- 99 | O7K- 98 |100 -101 
ist cons., sinking fund.| 803¢- 84 | 84 - 89 | 588 - 89 | 83 - 8814) 88 - 89%) 89}g- 93 | 90 - 9134) 90 - D114) 861g- S914) 87 - 8914 8514¢- 8614] 87 - 89 
I sien eceunesdescce 90 - 97 | 95 - 97% 97 - 97 ~ sdsatwece *: eocet WEE G.6ck © cctshecee = 90 - 90 | 90 - 91 | 90 - 91 | 90 - O11 
M.K.&T.—Cons.,I|.g.,8.f.).... - 49}4- 59};| 59%4- 61 - - are TEE Ja ~ need OP = Bhd = sede * inten ae 
7s, assented..............|. ose * sencfesen ~ aasehes+4). > eeseboene © eeccpeses! * oo ficee © cscaleces * coset OG = OF 1 OD - OD | Oe OE Be - Oe ee +e 
Morris & Essex—1st M./115%%-116 (116 -117 |i163g-118 [117 -119 [114 -114 {\14 -117%%/117 -1183¢/11834-122 [1121-118 (116 -117%)115 -116 |117 -118 
Sd MOTTE......- eee eens 11034-11214 10814-1085¢}108 -110 {110 -110 |110 -111 |:10 -110%%/110 -111%4 ites _—- 10514-10614|106 -1067, rae 
Bonds, 1900 ............. 10034-101 |102 -102 |104%%-104%).... - ode Baave * cane Eee - Poet Sree - - 
Construction ............ 103 -104 |100 -102 /|102%6-102%).... - ....].... -— ....{100%-10014/102 -103 95 - 95 send? anu Se 921 9214- 9214 Me - 94 
 ) @  ; 107 -108 |108%4-10934/109 -11034)105 -10634,105 -106 |10414-10534/105 -105 |1047¢-104%| 99 -10314| 9974-101 |10114-1011%4/102 -102% 
ist consol., gold......... seein 107 -108 {108 -108%4/107 -108% 106 -107%|103 -1033//104 -104 [100 -100%] 98 -101 (100 -101 |100 -101 | 98 -100 
Nash. C.& St. L.—1st, 7s).... - ibid Oh eceelaistie \ilial eee ee ee ee ee oe Ue Oe eee Sie cee Mee ‘ 
Nash. & Dec.—1ist M., 7s 8236- 83 | 86 - 8614} 8614- 89 |.... - ....| 86 - 86 | 85 - 90 | 85Ig- 8714] 91 - 91 | 88 - 89 | 871K- 884] B8K- 89 | B8KK- 90g 
N. J. South’n—1st M.,7s).... 20 - 20 | 2 - 22 | 28 - 2 j.... - ....| 20 - 20 | 20 - 20 | 20 - 20 |.... - ....1 90 - 20 | 20 -@0 |.... — .... 
N. Y. oT 1883 102 1034 104 -104%4|105 -105!4/105%4-1068 |1013¢-103 |101 -102%¢|10334-10534|100 -106 |103 -104 [104 -10414|10214-10214|102%4-10314 
Ls cihvcandek ap eo tes 101 -103 |103 -1041¢/104 -10614)1051¢-10534|10414-106 [103 -104 [104 -105%4/106%4-10614|103 -106 | 105%4-10614/105 -10545/102 -106% 
Gs, real estate........... 100 -10114/1014g-102 |101 -103 {102 -103 |100 -100 |100 -100 {100 -101 |102 -102 |100 -101 /102%%-102%4/100 -100%/10014-108 
. 6s, subscription......... 100 -100 |10144-102 |10244-103 |102%%-103 {100 -100 |100 -100 |100%-101 |101 -102 |100 “Meg 10mG-168 100 -1005¢|1001¢-101 
2, Serres -|103 -10314/100 -101 |101 -1014)100 -101%4).... - ..-.|100 -100 | ... - ...-J.... - ceeedee. ei Sea ~ ica beeen Baad 
N.Y.C.& H.—1st,coup.|119 -1215¢ 12034-12214/120 -123 |120 -120 |116 -119 /|119%%-11944|120 -121 |121 - 12114 118 “12136 118 -11914 118 -12014%|118 -1201¢ 
ist mort., reg.......... 115 -1174%)115 -119 |118 -120 |120 -120 {1154-117 |116 -118 |116 -118 [118 -119 |117 -11834 116%4-11834|11834-120 |11514-11834 
North’n Mo.—1st mort...) 85}4- 86}4; 87 - 83 | 9134- 95 | 94%- 96 | 94 - 96 | 96 - 98 | 955¢- 9814] 9614- 9714) 965¢- 9774) 9714- 98\4| 96 - 9734) 96%- 99 
Ohio& Miss.—Cons.8.F.| 9234- 99 | 98!¢- 9854; 9814- 99 | 981g- 9914] 98 - 9814; 99 -10014) 96 - 9634) 423¢- 92%) O1lg- 92 - 924%] 838 - 90 | 79 - 81 
Consolidated............. 917%4- 99 | 98 - 9854) 98 - 99 | 98l4- 9814) 98 - 9814) U8 - 4954) 94 - 96 | 91 - 924) 90 - 91 | 90 - O1ls| B1 - 92%4| 78 - 79 
2d, consolidated.. ...... 71 - %6 774- 79 | T74- 7914) 69 - 7416 6914- ee 6834- 7114) 62 - 69 | 63 - 65 | 65 - 664g -5514- 58%] 42 - 584| 45 - 46% 
1st, Springfield Div....| 60 - 60 ST Ban saad eo es Gm BE ou * ‘naatnens © cstthiacs* sabdasn ™ hthiees idaas 
Pac. R. of Mo.—1st M....) 883¢- 91% BT 8354 90 - 92 | 90 - 9214 "9056 91 92 - 944%) 9434- 98 | 92%- 04 | 9214- 9314) 98 - 0414] 9414- 9434] 9B - 9494 
EE a cutesdenwainatsnds 70 - 71 | 70 - 71%) 73 - 80 | 7% - 76 | 77 - 78 | 78 - 84 | 82 - 8414) 8434- 8434] 83 - 8314 8B - B4y| 82 - BB | BBG- 87 
Peninsula—1st M., conv.|100}4-102 | 10214-10214 100 -10014/100 -100 |100}4-10034|100 -100 |100 -101 |100 -103!¢) 9634-100 (100 -103 |100 -103 |100 -103 
Pittsb. Ft. W. & C.—1st./113 -115%/115 -115}46116 -118 |117 -118 |119 -119%4|119 -120 {117 -120 |120 -122 |120 -121 [119 -119 |120 -1211<|120 -120 
Ed oinnevedesessdens 106%-107 (107 -108 |108 -109 |109%¢-10934|110 -110%|110 -111 |108 -109 |100 -110 |109 -111 |110 -112 |114 -114 |114 -114 
BA ROUGE 06 -cvnvccccccecs.e. 102 -102 |102%4-103 |103 -1055¢)102 -103 {1038 -104 {104 -106 |106 -106 |105 -105 |105 -105 (101 -104 |108 -109 |108 -104 
Quincy & Tol.—1st, °90.| 46 - 49 | 49 - 54 | 55 - 60 | 48 - 48 | 50 - 50 | 55 - 60 | 55 - 60 | 55 -55 | 55 - 55 | 55 - 60 | 60 - 6O | 6 - 66 
Renss. & Sar.—1st mort).... - tr entealimtn 116 -118 - — ....J114 -114 |115 -115 - .-.{105 -110 |.... - ....J114 -114 - 
Ist mort., reg........-...|.... - oleces cpt he “OEP Tepoe *: canedesee = deco 7 cevslecce ~ ceocfecee ~ coeef{ OS -110 (1169-117 {118 -118 |.... - ... 
Rome W.&0g.—Con. 1st 8814- 90 92 - 9334 9334- 9714) 08 - O83 |.... - ....| 80 - 89 | 86 - 86 | 85 - 85 | 8B - 8B |.... - ....}.... - ....1 3 - % 
St. L. & I. M.—1st mort..| 95!4- 9714, 96 - 99 {100 -101%).... - ....| 99 -101 |101 -102 |102 -103%¢|100 -101 | 95 - 99 9726-100 100%-101 |101 -102 
TIE oi ctcnvivesvancscces 50 - 62 | 624- 72 | 72 -75 | 977 - 77 | 77 - TM).... - ....] 70 - 70 |.... - ....| 70 - 70 danas © nddubaak oO tates 
StsL. Jack. & Chic.—1st|100 -101 |102 -103 |102 -104 [101 -102 |101 -102 /102 -10344|103 -103%|104 ~10414/104 -1045¢ 1016-102 1013¢-104 |104 -10484 
Second Avenue—ist M..|.... - 98 - 98 - hitiagi O714).... - .{L00 -100 eee - ..-./101 -101 © nectlnace * Gaede. Miss 
Sixth Avenue—I1st mort.|.... - ... ary nee - jae. - Sore Ee teen ae Eee ae 99 - 69 staid: weteneds die 
South Pacific of Mo...... 60 - O16 “66%- 0016 67 - 70141 66 - 6734 Maggs a 60 - 6436 601g- 64 | 6534- 6914) 67 - 67 | 6Olg- 7014] 7014- 7014) 69 - 70 
So. P. of Cal.—ist,ser. Aj.... - ... - 90 - 9044] 90%- 9O%)}.... - - ee eens: Oo chess? eine” <etdians.® deal - 
South Side, L.I.—ist M.| 92 - 94 92 - 99 " deebice * ase - 85 - 85 - ~ 85 - 85 - bina an - 
Sinking fund............. we es ek ee A oo isda ‘pteghiats 9 sniedbendt * ‘sted O auidaaes “* nea - cots (th einai - 
Tol. Can. So.& Det.—1st} 25 - 55 | 50 - 60 | 54 - 55 |... - 35 - 4144] 424¢- 43 | 88 - 88 | 85 - 85 | 88 - BB |.... - ....] 8F - BF J.... = 2. 
Tol. Peo. & W.—E. Div..| 78 - 82 | 8134- 87 | 87 - 87 | 80 - 83 | 7% - 80 | 80 - 81 | 81 - 8 | 86 - 88 | 80%- 87 | 87 - 88 | 88 - 90 | 88 - 88 
Western Div........... ..| 74 - 74 | 7 - 80 | 81 - 83%) 80 - 80 | 7% - 80 | 75 - 80lg] 80lg- 86%) 86 - 87 | 80 - 85 | 88 - 85 | 84 - 84 | 84 - 87 
I cntcccinusviecctune 35 - 385 | 388 - 43 | 45 - 47 - - AEE ee ET Pepe Sets ee Ree 26 - 26 | 25 - 80%) 25 - 82 
Consol., 78...... .-....... “9B ~ HL OT - BD fw OG nn = cecchecee © cccclecee ~ covcleess covet SO — OD J.... = 0c) SS - OS | OG BL | SO = OF 
Tol.& Wab.—1stexten..| 83 - 8514) 86 - 8734, 90 - 9214] 80 - 891K{ 88 - BO%¢) DOlg- 92 | 92 - 9414! 95 - O54! O1 - Sits) G1 95 | 06 - 99 | 9OIK-102 
Ist mort., St. L. Div...| 60 - 6134; 61 - 64 | 68%4- 73 | 60 - 67 | 64 - 65 | 67 - 60 | 67 - 67 | 66 - 67 | BO - 62 | 62 - 68 | 7 -72 | 7% - 78° 
SPIES oscccsecnccssseices 53- 59 | 58 - 64 | 6414- 684) 60 - 63 | 64 - 644) 65 - 661g) 63 - 65 | GO - 6O | 62%%- 63 | 62 - 65g; 68 - 69%| 70 - 71 
Equipment................ octe- * Geaipeie. © ‘cxakesen. ©, wandhenes: ©. cquthearaa® onetl “Ril RGdedksé @ Bictbeces @ ab iia * oc i OD eae 
Consol. convertible ....| 32 - 3314] B3lg- 4444) 38 - 504g) 34 - 40 | 35 - 36 | 35 - 36 - 36%) 34 - 35 | 81 - 38 | 87% 47 | 50 - Bl | 47g- 471K 
Union Pacific—1st mort. |102%{-103% Saisie Minnis: 10334-10534|1045¢-105 1045¢-10614/103 -104 |10434-10634)106 -10634)106 -1064¢|105!g-106 |105 -106% 
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1876—Concluded. 
BONDS. JANUARY| FEBR’RY.| MARCH. | ApriL. | May. | JUNE. JULY. | AUGUST.| SEPT’BER.| OCTOBER.| NoV’BER.| DEC’BER, 
Low. High| Low. High) Low. High| Low. High|Low. ns High) Low. High|Low. High} Low. High|Low. High|Low. High|Low. High 
Union Pac.—Land gr.7*- 10014-1013¢| 10114-10274) 10234-10384] 9844-1001%| 29 -10034 9914-10144|10214-104 |104144-105 [104 -105 /100 -10034/10034-101 | 9914-10054 
Sinking fund............. 9414- 9534) 9534- 97 | D1 - G24) 9O3E- D1lg) 891¢- 9146 8834- 9114] 92 - 94 | 944- 95%) Y1K- 92%) 9114- 9146} 9034- 9146) 901<- 0214 
Western Pacific........... 9614- 967%] 99 -1021%4|100 -1015%4) 96 - 99 | 98 — 9934) 9954- 10214} 9844- 99 | 9914-101 [101 -102 |10144-1021%4}102 -102%%/102 -10314 
West. Union—1900, cp..| 97 '(- 9854) 9814- 9834; 98 -1005¢101 -102%%|} 98%&- 9936 99 -- 9934) 9945-1004¢/ 10034-1013¢| 10144-10314|103814-104 [10084-10114/ 10136-10254 
1900, reg......... .. .... 9714- 98 | 9814- 9814 9814-10034101 -102 | 98lg- 981g) 985¢- 9934 99 -100 |10044-101 10136-10836 10234-1038 {100 -10014|1013<-102% 
Winona & St. P.—ist M.) 75 - 80 | 79 - 8 | 8 - 86 | 75 - 75 199 - 80 o~< ? soo ae @ Ge ty cooel TO - FB f.cce = cee] 0 —- BO 
Sc ccanicacuniovendt 60 - 60 - 69 - 69 | 64 - 64 6 - 65 | 68 - 7 "3-73 | 73 - 73 70 - %8 70 - 70 - “ee 
1877. 
BONDS. JANUARY ‘FEBR'RY. MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. 'SEPT'BER. OCTOBER.} NOV’BER.| DEC’BER. 
Low. Tiigh} Low. High|Low. High|Low. High| Low. High|Low. High|Low. High|Low. High| Low. High|Low. High|Low. High/Low. High 
Alb. & Susq.—1st mort. ./108 -10914) 109 -10916|105 -10734}107 -1091</109 -1107%|109 -11034|107 -10734|107 -107 [109 -109%4|108 -108 {110 -110 [108 -111 
NS CRORE 101 -102 | 92 -101!¢) 8944- 93 | 88 - 91 | 92 - 9314] 93 - 94 | 94 -100 | 94 - 95 | 97 - Bg] 93 - 92 | O5g- 9544) 9534- 9534 
Bd mort........... ....0.0)000. - ee ae wa . 65 - 85 - Sk See ee See 
ist consol., guar........|.. — - Sith >: peeeeeed- * tandivase ©. oieck Se meee ee eee eee eee oa 6 ae eee ee ee 
Bost. Hart. & E.—1st M.| 15 - 15 |.... - ....] 10%- 10%)}.... - ...| 114- 11%] @ - 10%] 10 - 10 | 9 - 10 | 11% 12K] 114-14 | 10 -11 | 11 -11 
Guaranteed.............. 14 -14 | 14 - 14 eae Be *@ hc + ace @ * OE duct 10 - 1144) 10 - on 1s - 13 | 1t -12 | 11 - 1! 
EEE RE ee ee eee ee ees ee ee See eae: Pe tee Ae vax * ddgabeces © aha ae 
Buff. N. Y.& E.—1st,’77.| 90 - 95 | 91 -~91 | 90 - 97 | 99 -101 |101 -103 /101 -102 {101 -102 [101 -101 |101 -101 ‘Hot ~10214|10244-10314].... - 
Large Bonds............. 91 - 91 | 91 - 92 | 97 - 97 }... — ..../1OLS-101%).... - ....]100 -100 [101 -101 [101 -101 [101 -1021%|/102%-10814|.... - .... 
New bonds, 1916.......|.... — ceeelecee = ceag dees.  eeeef100 -1012¢/10244-103 [101 -103 [103 -10414 weenie 1064-107 [107 -1075¢|1075g-1081|105  -1053¢ 
Bar.C.R.& M.—1st,7s,g| 38 - 40%) 88 - 39 | 30 - BOM... - Lc... fen. — ccccheoee — ccccfeces ~ sevcfeccs ~ eptety iilage® pits TN eas 
Bar. C. R. & N.-—ist, 5s.|.... - ....)....  ....] 45 - 45] 45 - 45 | 45 - 45 | 45 - 45 | 40 - 45 44 - 5214 BA - B91! 59 - 604g] 58lg- C2 | 58 - 5934 
Can. So.—1st, s. f., coup.) 50 - 50 | 51 - S51 | 40 - 50 | 40 - 47 | 48 - 50 | 45 - 48%] 43 - 47%) 46 - 54 | 56 - 62K) 58 - CO | WB - 61%) 60 - 61 
With int. certificates..| 52 - 55%) o1 - 51 | 48 -_48 |.... - ....J.... - ....f.... - 2...) 0 - 40 | 52 - 52 fo... - ....].... - ....] 5OW- 50g] 60%¢- 61 
Ced. Falis & Minn.—1st.| 844- 835 |.... - ....| 80 - 80 | 79 - 79 | 78 - 82 | 80 - 82uI.... - ....| 77 - "77 | 78 -%8 | 80 - 85 | 8 - 86 | 87 - 88 
Cent.of N.J.—1ist M.,new 109 -11034) 1014-105 }1021%-105%4/10414-10714/108 -109 [108 -1101¢|110 -1141¢|109 -110 [109 -11014/109 -109%4|111 -112 [112 -112% 
ist mort., consol........ TW - 8334) G4 - 7634) 52 - 50 | 52 - 52 | 545¢- GOW! 57 - 59 | 59%- 65 | 664-72 | 66 - 706 65 - o7 | 66%- 68! 65 - 66 
Convertible.............. 7414- 82 | S5lg- 72k} 47 - 50%) 46 - 50 | 51 - 573} 51 - 54 | 58%- 63 | 63 - 65 | 61 - 66%s| 62 - 69 | SIK- 64 | COM4- 61K 
Leh. & W. B., con. cu.| 6134- 63%) 31 - 56 | 30 ~ 353g) 263g- 28 | 2534- 281%) 20 - 26 | 21 - 2614] 22 - 8054) 31 - 3634) B214- 343g] 27 - 33 | 28lg- 33 
Am. Dock & Imp. bds..|.... - ....| 40 - 40 | 40 - 44 ~ 35 - 424¢/ 387 - 41 | 40 - 41 | 40 - 4256-45 - 42 | 42 ~ 47 | 36 - 41 | 40 - 42 
Cent. Pacific—Gold....... 107 -10814'106 -1075¢|105%4-106 106 -10716 108%-110 |1093{-110 l1ova,-10774 10644-106%4' 1051g-10514|1051<-1061¢ | 10614-1081, 10734-10776 
San Joaquin Branch..) 9134- 9214) J114- 9244] 90- vl%!) 85 - 87 | 861g- 9034) 8S8i4- 8934] 8934- YO | 8734- 89 va - 8814! 841%- 86 | 8434- 8614) 85 - 85% 
Cal, & Or.—1st mort...| &9 - 9014) 9014- 9014] 80 - 885¢) 8614- 874) 8814- 9134) 91 - 91 | 8534- 8834| S65¢- 87 witb, - 87%) 86 - 87) 86 - 87 
 vctscuswavnvinosds wee — «2--[107 -107 [107 -107 |107 -107 |.... - ....}.... - A107 -108 |108 -108 |.... - ..../106 -106 |106%4-1071¢|106}:-107 
Land Grant.............. sess — voce) DBYG- OBIg] 945¢- 945g) 92 - OZ | D1bg- O14g] 9B3{- GB3Z].... — ....f..0e — cecclooce — ceeclecce — .... feces — eve-] O1 - 91 
West Pacific bonds..... 10014-101 | 100%4-10114|10046-10114|/100 -102 |1017%-10314'102%-1031%6|100 -1001%4 10014-100% 100 -100 |100 -101 |10144-10214)102 -102 
Ches. & O.—1st M., Gs...{ 26 - 26 | 22 - 26 | 20 - 23 | 20 - 22 | 22 - 2a) 21 - 22 | 21 - 22 | 20 - 21 | 22 - 28%) 2017 ony] 25 - 20 | 25 - 25% 
Lg © vsnclsees © sebiipies © savdivses ©: snedoose ~.ceusdecss © exgubages ™ seappoes © serckeece © ant 0 ot Eee © OF. - 
Chic. & Alton—Iist mort.'114 -115 (115 -115 |113 -114%/113%%-114 [114 -115 /|117 -118%)112 -116%/115 -115 |110 -114 [111 -114 [112 -114 ['118 -115 
I iin delicnk adam mii 1103 -1043¢'104%-106 [107 -107 }103%¢-10414/105 -105146/105%-106 |106 -106 |103 -104 |104 -106% 1024-10214 |102 -103 |104 -1041¢ 
Joliet & Chic., ist M..'106 -105 [10S -105 |106 -108 |108 -108 (108 -110 |111 -112 |108 -108 {107 -108 |107 -107 |107 -108 {110 -111 /|111 -112 
La.& Mo.,1st M.,guar.| £5 - 85 | 84 —85 | 8 - 86 | 80 - 86 | 8 - 85 | SS8Iy- S8g/.... - ....].... - ....| 8 - 85 | 80 - 82 | Ob - 84 | 84 - 86 
St.L.J.& Chic.—ist M./10114-10514 105 -106 [104 -1053<¢/101 -102 [102 -10414/1041g-1053¢/105 -1063¢/105 -1073¢|106 -107 [103 -1041¢/104 -104%4|104 -104 
Chic. B. & Q.—1st M., Ss/1115g-112  |111%-11334)113 -11446]114 -11416/1141¢-1154¢)116 -117%)115 -115 {111 -115 [1134-115 |112 -118%)118 -115 |116 -116% 
Consol. mort., 7s........ 1695¢-1095¢|10934-110 |106 -10944/109 -10914)1091%4-11014/110 -1107%/108 -109 {109 -109 /|1081g-109%%/110 -110%%|111 -112 {11214-11214 
5s, sinking fund......... Ea ee ere eee ee S%4- 891g] 891¢- 8914] 9014- 903g) 90 - 904] 90 - 91 | 91 - 911s! 88%- BC | 89 - 90 | 90 - 90 
C.M.& St.P.—1st,8s,P.D/}116 -117 [113%4-114 [1144-115 ..(115 -117 (1174-118 |118 -118%%)114 -1144¢|1131¢-114 [113 -114 [114 -11614/1171,¢-119 
2d mort., 7 3-10s,P.D.| 99 -100 | 94 - 95%) 90 - 95% 93 - 94 941¢- 971%) 98 - 98l4| 99 -100 | 96 - 96%! 96 - 97 ote 9814! ¥714-10114/102 -10214 
1st, 7s, $ gold, R. Div.) 98%- 95%) 94 - 9414] 87 - 92 | 8 - 87 | 90 - 96 | 95 - 9514) 915¢- 92 | D1 - B36 94 - 96 - 97 | 97 - 981g) 98 -100 
ist mort., La Cr. Div..| 95 -101 | 97 - 9734) 974s- 997%) 9Sig- 9934/10144-103 (103 -10334)100%-101 |101 -102%/102%-103 hn -103 [1034¢-1051¢) 10614-10614 
1st mort., I. & M. Div.) 91 - 91 | 85 - 86 | 8 - 86 | 83%- 8314! 86 - 89 | 89 - 91%) 88 - 88 | 8814- 91% 91 - 92 | 93 - O4i4| 94 - O74) OTg- 9734 
1st mort., I. & D. Div.| 75 - 86 | 82 - 88 | 80 - 84 | 78 - 82 | 80 - 81 | 88 - 88 .. ~ ....{ 86 - 87 | 89 - 89 | 91 - 92%) 91 - 93 | 93 - 94 
ist mort., H. & D....... 75 - 86 | 82 - 83 | 82 - 83%) 78 - 52 | 86 - 8 | 864%- 88 | 83 - 83 | 8B - 90 | 90 - O1 | D1¥g- 144) 91 - 94 | 04 - 95 
Ist mort., C. & M....... 95 - ' O4- 97 | 97 - Bg) 95 - YT | DSi%q%- B14 9914-1004) 967%4- 9814| 98 - 9914! O7g- 981g) 9914-100 | 1004¢-10314| 10334-10334 
Consol. sinking fund...) 8514- 8514 814%%- 8344; 81 - 84 | 79 - 82W%! 845¢- 867%%| 8614- 88 | B5Z- 86144) 86 - 8934) 89 - 8H14) O11g- 9214] D14- 9314) OBK- 9454 
SLEEPS 90 - 91 | 90 - 90 | 90 - 91 | 86%y- S74] 87%- 90%! 89 - 91 | 90 - 90 | BO - 92%) BO - 91%) 90 - 9214) 90 - 9114! 92 - 93 
Chic. & N’ west—Sink.fd. 108 -110 /|106%-10744|10714-108 [108 -10814|108 -1114¢/109 -111 [109 -111 |106 -106 |10614-1071¢|10714-107%|108 -10914 109 -1091¢ 
ND... svwenadaeouinall 10414-10414/104 -104 |104 -105 |105 -107 |102 -103%/103 -106 |106 -107 |106 -107 |105 -106 {106 -107%!103 -108 [105 -106 
Consolidated............. 104 -10414|10214-10314/104 -104%/105 -105%|104 -106 |105 -10614/10514-107 |105 -106 |10514-1061¢|106 -107 |106 -1063,| 1065¢-108 
Extension................. 100 -101 |100 -106 |100 -100 |100 -100 [100 -100%'1001%4-103%| 1034-104 [100 -103 |102 -102 |103 -103%4|103 -104 |103 -106 
ee Oe 10644-108 |1043¢-10514|105 -106%/105 -10614|1053¢-106%, 10614-1067, 10614-10734/108 -10414)105 -107 |107 -107 |10744-10814/ 10714-1084 
Gold, coupon............. 924- ¥3 | 8934- 92 | 87e- 9034) 831¢- 88%! BBIZ- 913¢' 8424- 867%) 86144- 874] 873¢- 91%) 905¢- 91%%| 9234- 9314) 931%- 96 | 91%- 92 
sk os cneunedh 91 - 91 |.... - ....] 874- 89 | 83 - 88%! 85 - 90 } 83 - 87 | BBs- 85g] S8lg- 91 | 9O - 9014) 9134- 9134) 9214- 96 |.... - 
Towa Mid.—ist, Se.....| JO —- OO | 06 — BE fui... — ceccficc. — coccfoces — covcleces ~ ceccfoces ~ ceosfecce * coool OO — GO focee — 2.00) BO — DRgi.cce = wece 
Gal. & Chic.—Extend..|108 -10914|105 -109 |106 -108 [106 -10714|107 -107%|109 -109 |.... - ....]104 -104%6/105 -105 |106 -107 |107 -10814|107 -108 
Peninsula—ist, conv...|100 -104 |100 -106 |102 -104 /|102 -102 |102%-10244/103 -10314/103%-104 |100 -102 [102 -108 {104 -106 (105 -105 (105 -105 
Chic.& Mil.—ist mort.|J04 -10@ [104 -106 [104 -106 [106 -10614/1063¢-10814/108 -1081%'106 -10734|1071¢-10735¢/107 -108 |107 -1073¢/107 -108%4|108 -109lg 
Winona & St. P.—1st..| 80 - 890 |.... - ..... 7 - 7% . - see] 70 - 70 |.... - ....1 75 - 7% | 74 - 79 | 70 - 8144) 82 - 86 | 8534- 88%| 88 - 89% 
i i s+ pcteses éavedgiud 70 - 72 70 - FO |.... - ...ct.c.. - sceclesss ~ «-s-| BO - 62 | GZ - 62 I.... — ....] B7K- G7] 67g- 70 | 73 - 73 | 7 - 1 
Chic. Rock1I.& P.—1st,7s} (0874-10914 | 10714-10834 | 1065¢-10714|1073¢-108 |10874-1097¢/11034-1117</ 10834-109 |10834-1095¢|106 -1065¢) 10634-10734 1073¢-108 |10814-1083¢ 
Sink.fd.. income 6s,’95)101 -101 | 984-102 |102 -103 | 99 - mas 9954-102 |10234-105%4|105 -10534/108 -103 |.... - ..../104 -104 /|105%¢-1061¢| 10614-1077, 
Gs, 1917, coup........... - sage’™ Mastees © Seokouk - eee - ee. /10344-10314|103%-104 [1037¢-1041¢/10474-10514/105 -10634/107 -10834¢| 10814-1087, 
Ga, 2089, wee... ......--b.. - = Se a ‘3 ee Cake Bees OEMS: eerie 04 -108 {10814-10814 
©.& S.—1st, L.S.& M.S..|.... - er? oe ne ee eee oo | lee eee Sar ee a. of eee 
C.C.C.&1.— ist. 7s.ske.fd 108 -109% {0834-110 197 -109 1074-10834 10546-1071¢|107 -110 10036-10044 107 -10914' 109 -109% 109 “110 ‘l106 -1081¢ 10814-108% 
Consolidated mort...... 98 - 98 MS eels eel nees” @ adie O° peadieeee @ toe si  aptalenss: > scqaegen * dambeeis*? cain m whee 
Cleve.& P.—Con. skg.fd.|109 -109%/110 -110%4)110 -113 [112 -118 |.... - ....1108 -110 10836-1093, 1084-108 108 -108 (109 -111144/108 -110 |109 -109 
Ath mort, sinking fd....}103 -10414/105 -105 |105 -106%74)106 -107 |106%-1067%|107 -10714|/103 -10414|103 -104 /|103 -104 |1033g-106 (106 -107 |107 -107%%% 
Cc. C. & I. C.—ist mort...| 395%{- 40 | 30%- 36 | 30 - 32%) 26 - 28 | 29 - 2914) Q1%k- 28 | 215¢- 274] 24 - 40%) 35 - B74) 37 - 39 | 32 - 36 | 33 - 
EOS 6 -10 | 634- 94 O6- 6ig|.... - Bho 4 func. ceccflecee - coool S&S — 1946] 10%G- 10%) 10 - 15 j.... - ...., 8 - Oe 
Col. Springf. & C.—Ast ..|.... - ....}.... - 6. at: ae Ker ipa eat Ric ess, ae es Ee oes ee ee 
Del.& H.Canal-—ist, °77/101}<-102 | 95 -100 92 - OF | 96 - 9716 96%- 9714' 90 - 97 | 96 - OB | BD -10214)10234-1025¢|1025¢-10334).... - ....}e-0. — eee 
ist mort., 1884.......... 1001g-101%| 93%-100 | 91 - 9734 94%%- 9514! O6- 97% 90 - 97 | 86 - 89 | 90 - 9814) 9834- 9834) 98 - BSlg) 9S - 9914! BSlg- B8I¢ 
Ist mort., 18$1.......... 101 -102 | v5 -101 | 92 - 99 | 95'¢- 96%) 97 - 98 | 90 - OBIg! 87 - 91 | O1r4- 99 | O8% 9934) BS -10014) 99}¢-101 | I8ig- 9934 
Coup. 7s, 1894.......... 97 - 97 | 8 - 86%) 86 - 92 | 8B - BB! 88 - 88 |.... - ....1 90 - OL | 92 - 92 100 -10034).... - ....| 95 - 96%) 93 - 94 
Reg. 7s, 1894............ 97 - 97 | 84 - 86 | 8S\4- 92 | 88 - 884) 88lg- 90 | 8814- 90 | B014- 91 | 953¢- 9834] 99 -1003{).... - ....| DB¥G- 9614) D4 - O4g 
_ Del. Lack. & W.—2d M./108 -100 [107 -108%/104 -106 (10614-107%107 -108 |107 -10814/107 -107 |106 -107 [10414-10414 104 -105 [104 -105}¢|10514-105}¢ 
7s, convertible .......... 100 -103 |101 -103 /1023¢-10314|10314-103% 10344-10356 1014£-10114|10014-1013¢/100 -10114,100 -101 |101 -10144)100 -102 |100 -100 
D. & Sioux C.—1st mort,.,104 -105 /105 -105 sa eaegag CO afeu .ee[2O0B -2OZ |.... — ..ccl.sce i coccfeces — oee-{02 -102 102 -102 |102 -102 
Eee" 10436-1065 |.... - ..../108 -108 |.... - .. ‘|104 -104 Toe ee a ee ee - ,.../102 -102 {102 -105 |305 -10554 
Erie—ist mort., exten.../109 -110 |109%-11¢ [111 -114 /112%-114 [110 -111 /[110%-11414|113 -113%4)114 -114 109 -111 (109 -110 ‘111 -112 
2d mort., 7s, 1879...... 10234-10414/104 -10414'101 -103%4/103 -104 |103%4-105 |10434-10514|1047¢-10514|105!¢-1057% 10234-10844 103 -1035¢/103 -10434)105 -105%% 
3d mort., 7s, 18S3...... 103 -10434/104 -10644/101 -10274/103%6-105 [104 -105 (105 -10544/105 -10614|1054¢-106 /|102 -1025¢ 10234-10414 10434-10514 | 1053¢-106 
4th mort., 7s, 1880 ..../10014-1015¢/101 -10234/103'4-105 |101 -10214/102}¢-103 | 102%4-10314|1024¢-103 [102 -10314)1031¢-10414 1004-101 |10134-10214) 1023¢- 10354 
‘ Sth mort., 7s, 1888 ..../100 -100 |100 -100%4/101 -10134/1013¢-102%%]103 -10314' 10014-1005¢|1004g-1001¢/10014-103 |103 -1031¢/10334-104 |104 -105 |102}¢-103}4 
EEE. coscscsesconsee wectaiess aeoe 10014 10534-10814)107 -10834/109 -10914/108 -109 [109 -110 {108 -1091¢|10814-109 |10834-109 [108 -10934/1073¢-107%4 
E.Tenn.Va.&Ga.—ist 7s'.... - - ....| 91 - O14 91 - 91 | 92 - 92 Ong 98 - 90 - 90 | 905¢- 9054) 90},- _ 92 - 931¢| 96 - 96% 
G. H. & H.—?7s, gold,’71) 77 7 \|w7-7 7 -TF 1% -@W I.... — ..-. pes bar eee * RS: - Peer. See 
Han.& St.Jo.—Ss, conv.) 84'4- 853%) 85'g- 85% 75%- 80 | 70 - TY 75 - 83% 054 0034 80x 91 | 884- 91 | 84 - 8614 ‘79 - 86 “B216- 875, 85 - 8686 
Houst. & Gt. N.—1st, 7s|.... - ....|.... - ....] 64°- 64 [.... - ae oe ee aa? eS St Se eee eee SU 
With certificate.........|.... - - 59 - 64 | 60 - 64 - - - 60 - 66 | 64 - 64 | 66 - 70 | 69 - 69 — cose 
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1877—Concluded. 
: mains 
BONDS JANUARY] FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER.| NoV’BER.| DEC’BER. 
Low. High) Low. High| Low. High! Low. High} Low. High| Low. High; Low. High| Low. High| Low. High, Low. High| Low. High| Low. High 
ind, BI. & W.—1st mort.| 20 - 24 | 20 - 20 | 20 - 21 | 22 - 22 | 17 - 17%] 10 - 10 | 10 - 10 | 10 - 12 | 11 - 13%) 18 - 14 | 15 - 15 | 15%- 15% 
I ccccenansthuskiess 6 - 6 i... - po Se Saree, ye - - > padeedes © saat ee SPs on. 
International—ist, 7s...| 7644- 76%!.... - 65 - 66 | 65 - 68 - . Lhe -* egies saan - - - 
With certificate ........ ae leave” 59 - 66 | 68 - 69 - - - 65 - 6 | 66 - 66 | 68 - 7% |.... - ....J.... - 
Kan.Pac.-ist,6s, F.&A. coco * ~ - - - - = - - - 88 - 88 - 
1st, 6s, J.& D........... bai ty - ~ ~ ws . . i ‘ ‘7 "1-71 aa 
1st. RR. & land grant. - - - ~ - - - oe eee - 47 - 47 |.... - 
No. 16, incomes....... .|.... - ~ - - - - - 544- 5). - G0 Gc! o ces 
Lake Shore— 
Mich. So.—2d M., 7s. .. .| 10244-10344! 10214-10314}1035¢-104 {104 -10414]/101 -10114/1014¢-10134|102 -102 |102 -10214)10214-1027%' 10274-10334] ... - ....J.... cee 
M.S.& N.I.—Skg.fd.,7s/109 -10044/1003¢-110 {109 -11134/111 -112 {108%4-108%4/110%4-112 {111 -111 |111 -111 [111 -111 [110 -111 |108 -110%¢/100%¢-110 
Cleve.& Tol.—Skeg. fd../106 -108 |10744-108 |108 -109 |109%-110 {110 -11114/112 -112%4/107 -108 |108 -108!4|1074-108 |108 -108 /|108%4-110%|111 -11214¢ 
iis sninidiauedinn 105 -10614| 10514-10734] 10744-10734| 10414-10434|105 -10634)106 -108 [106 -10814|106%4-107 |105 -106 /|103%¢-103%/10234-104 |103 -103 
Cc. P. & Ash_Old Ncsihcidinc 103 -104 {104 -10414/ 10444-10534] 10534-1069 |10544-10644/10534-108 | 10414-1044¢| 10414-10414| 10414-10414/102 -10434]/104 -105 | 10534-10534 
ltd acini detthtintnii 107 -10814/10744-10734}108 -10334)105 -10534/10634-107 {106 -10834|10734-109 [107 -107 [108 -109 [103 -105%4)107 -110 |107 -108%4 
Buffalo & Erie—New. .| 10614-10734) 10744-1071¢|10714-108 |[1043¢-10534|106 -107 [107 -108 [107 -108 |107 -107 |10744-108 (104 -105%4|106 -107 |107 — 
Buff. & State Line—7s/103 -104 [104 -105 {104 -105 |104 -105%/104 -106 |107 -107 |105 -105 |101 -104%4)107 -107 (104 105 |105 -105%4).. 
Kal. & W.P.—1st mort) 84 - 86 | 85 - 86 | 86 - 88!4/ 86 - 87 | 83 - 914] 91 - 92 | 86 - 69 |.... - ....].... - ....| B&G 85 | 85 - 90 90 - 93 
Det.M.& T.—7s. 190G.|1075¢-108%4|105 -105 {105 -107 |106%-107 {107 -10734)10814-109 |108%%-108!4|105 -1063<|105 -107%4'104 -104 [105 -106%4/1063¢-10714 
Lake Shore—Dividend | 10434-1064|107 -10734]10734-108 |104 -10474/105 -10634|104 -108 |107 -108%4|107 -1073<)1073{-108 |102 -1051¢/10614-1071| 10734-10844 
Consol., coup., ist....|103'4-107 |10614-107}4]106 -10814|106 -10634/10614-10814]109 -10014| 1063¢-10734¢/ 10614-10714! 10814-10814) 10814-10834|109 -10934)11014-112 
Consol., reg., 1st...... 1044-107 | 10614-10744]10534-108 |10474-10474|10474-10744|106 -108 |105 -1064¢|106}¢-10734/| 10514-10844 10614-10634|10714-109 [109 -100 
Consol., coup., 2d..... 95 - 96 |.... - ....[.... - ....| 95 - 95 [100 -101 | 92 - 95 | O14¢- 02%] 92 - 94 | 95 - 96 | OH - YH OF -100%) O74- 97K 
Consol., reg., 2d....... ee eee ee ~ - 05 - 97 | 92 - 92%) 915g- 93 | 93 - 93 | 95 - 96 -~ 96 | 95 - Ogs|.... - «.-- 
Long Island—ist mort...|100%4-10044).... - eee Dee TES - ....{101%4-1011¢}101 -1013¢/101 -101 [102 -102 |.... - ....] 80 - 87 |.... - ... 
L.& Nash.—Cons.7s, 88} 905¢- 9116 9034- 91% "921 - 9414] 8714- 901%] 90 - 92 | 92 - 92%| O2%6- 97 | 9514- 0554] O61Z- VO! 94 - OF | OF -1011%4| 9934-101% 
2d mort., gold ........... coe ~ cee - 83ig- 84 | 84 - 8 | 82 - 82 | 82 §2 - ....| 86 - 8 | 8B - 87 - cece @ coved SE ~ OF 
Mar. & Cin.—ist mort... 108 108 105 105, ‘110634-107 = - aeaw.- © “aces “ - 92 - 92 = 88 - U2h6).--. — «++. 
ae Toa  cccchande ~ snedsnce * ceucdocsan * cccchoces © cece GO — GB. fesce — ccschecse © cccckeves = oes - 81 - 87 | 87 - 87 
Mich. C.—Cons. 7s, 1902) 101!4-10314/103 -103 |102 -104 |102 -103 (10014-1007,[1015¢-101 | 1023-10214) 10244-10434 10434-1047 10474-10634 104 -105%|105 -1055¢ 
Ist mort., Ss, ’S2, S.F.|113)4-11314,112 -112 |112 -11314)1091¢-10034)110 -11134)111%-112¢/1114¢ 112/112 -113 |112 -113 |.... - ..../100 -110 |100 -110% 
Mo. Kan.& T.—¥s,ass’d.| 55 - 55 - 46%%- 4674) 48 - 5OMg).... -— ....J.... — ....| OL¥G- Sig] 5194- 5444) 55 - 57 56 - 56 52U4- 5314).... - «20. 
2d mort., income........ saee — ceccfeces * cecefccee * secede oc ° covclecse ~ seccfecce © cecsfecee S ccccfecce @ cessfecee © cecclecce © coool 10 — MGl BUG 106 
Morris & Es.—1st mort.|115 -117 [112 -116 [1143¢-11614)1157¢-11634|113 -117 |11544-1151g|114}4-11644]114 -115 |115%-116% 1634-117 114 -115 {115 -115 
aE as 108%4-1095¢)104 -104 {103 -105 |1038%-105% pean dines 105 ~-10614|104 -10434)/10414-105 ieee 104 -10514)105 -105% 
Bonds, 1900 ............. PS ge ae see See Tee siea Pea, SURES SN eee Re - iw Sea eee 
Construction........... .| 954%- 951%] 80 - 80 | 80 - 80 |.... - ... “72 _ 99 ; ee ASR Rate eer: re eek “40 - ae “72 5 75 - % 
%s of 1871................ 102 -102 {101 -102 |1003¢-10114| 931%- 97 | 944¢- 06 9514- 93 | 97 - 981-1 99 -100W%) $7 - 99 | 95% 96 | 96 - 97 | 96 - HTK 
Ast, con., gold............ ao 92 -100 | 91 - 9354) 87 - 9214] vO - 90%] 75K%- 80 | 85 - 88 | £5 - 85%) 85 - 89 | 85 - 86 | 861g- 90 | 85 - 85 
Nash. C.& St.L.—1st, 7s. 7 ws, 80 - 80 | 82 - 8234) 83 - 88 | S2Ig- 82k4) 83 - 8314] 80 - 80K] 719}4¢- 50 | 7914- 81K) 51%{- 52 | 52 - 85 | 86 - 88 
Nashv.& eg ion the Hi ae - 86 - 88 8o4- 8774| 89 - 91%) 9114- 92 | 874- 87K] 87-90 | BT4- GOlg 91 - D1 | DIdg- 9444) 9414- 9516 
N.J.South.—1st mort.,7s 24-94 |.... - ....1 20 - 20 Be * GE Bices © Kcisbenes' * ies * penceest © neect OO > BIB - Se ieee 
N.Y. Central—G6s, 1883.|103%4-1041g|104 -10434/103 -103%4 1034-10444 102 -103%/103 -104 10416-10514 105-106 1053¢-106 (108 -10814|/103 -104%4|104 -10454 
5 Ee 101 -1041%)104 -10544/103 -103 [103 -104 |105 -105%|103 -106 |10434-105%4|102 -1054¢|10544-105}¢ 106 -106 |105 -107 |104 -1074 
Gs, real estate ....... ...-|10134-101%)|.... - ....]102 -10244'102%%-10314/101 -10134|10134-103 |103}4-10444|192 -104 [102 -102 1034-104 [101 -102}¢)102 -102%¢ 
6s, subscription......... 101 -10134).... - ....]102 -10334) 10214-1031%|10014-10134|10134-103 [1031-104 |103 -104 |102 -102 103 -104 |101 -102}¢/102 -102}¢ 
N.Y.C. & H.—1st, coup. .| 11616-11714) 1154-117 |11414-1155¢/116  -1175¢/118 -12014]119 -12016/11744-118 {117 -11734)117}¢-117% 117 -118 |119 -120 /120}¢-121 
A OU i icc iccudimiae 115 -1165¢:117 -117 |11444-116 |1153g-117 |118 -119%<|119%4-121 {117 -118 {117 -117%).... - 117 -118 |117 -120 /|120%-121 
Hud.R. 2d, 78, S.F.,°95)111 -113 [112 -112%6]112%4-114 [114 -1141%%)114 -1141¢]112%4-11514)111 -113 4111 -111% 11194-1124 111 -112 |11214-1133,| 10034-11334 
N.Y. Blevated—tet M....).... — ccscleces — coool OL — GR fi... — ccccfecee — cece] CD — OD faces — ccccfecee = cone OB - OB j.... — .--.) CG HW | TL - TM 
N.Y.& Harlem—1st, 7s.|119 -1191¢|1193¢-12014/118 -118%)119 -120 [11734-117%]117 -118\4/117%-118 {117 -119% sees + ceee[117 -119 [115 -118 |117}¢-1184 
Ist nfort. 7s, reg........ 119 -120 |11934-12014/11734-118 [118 -1191¢)11734-11734|116 -11814)118%-118%4| --. - «.--|.... - ../118 -118 {116 -118 /|117%,-117% 
No. Missouri—1st mort. .| 9534- 9634) 9834- 997%| 97 - 9914) 975¢- 9814) 985¢-101%|102%-103 | 997-102 | 99 - 9014 99 -1004 100 -10034)101}¢-103 |102}4-10354 
©. & Miss.—Cons.skg.fd.| 8144- 85 | 86 - 89 | 87 - 88 | 85 - 86%) 87% 91 | 82 - BOK 84 - 87 | 85 - 90 | G2 - 94  925¢- O4%| OBI¢- O87%| 9714- 09 
Consolidated............. 81 - 85%) 85 - 8814) 86 - 8714) 8434- 8534] 851¢- 90K) S21y- 901s) 83 - 86 | 85 - GO | 91 - O3 | O24- 94 | 93 - BB%) VG 94 
2d consolidated......... 46 - 494) 50 - 51 | 45 - 50 | 46 - 47 | 49% 49%| B0KG 48ty| 30 - 32%) 31 - 43 | 49 - 5134) 53ig- 55i¢) 5544- 57 | 5S - 58 
ist mort., Springf.Div.| 15 - 15 | 15 - 15 |.... - wee. = - ce * cacchoess © cccchoees © cecchcese © cescleces * seache - oe ~ Stes 
Pac.R. of Mo.—1st mort.| 9714- 9934; 955¢- 9614) 9714- 9734| 95 - 9714 06 -1005 100 -101 |1013g-103 | 97¥¢- 9934] O7¥g- 9834) Y614- 9714 97 -100%, “9984- 99% 
0 SER 8314- 8514) 85 - 88l4| 84 - 874) 85 - 85 a 87 - 90 | 88i4- 884] 89%4¢- 91 | 90 - 91 | 90 - 92 atc 91 - 92 
1st, Carondelet ee Oe en ee re Kee ee: ee tom wecaunewes..™ canageeee “ wenetecee Gans 40 - 40 |.... - ae anes 
P. Ft.W. & C.—1st mort. 1164-11714|118 -119 |119%-120 |119 -119 |119 -120 |120 -120 117-118 |117 -118 [117¢-117%¢)117 -118 117 -119 |119 -120% 
| ee ee 11134-11134|11144-1114¢/107 -112 |112 -1181¢ 112 -1143¢|114%%-115%%|110 -112 [111 -111 |111 -111 112 -113 /111 -112 {112 -113 
Bo osineccccccccssoas: 104 -10614|10534-106 [105 -10614/101 -104 |102}¢-103 |102 -10914|10%4-103 [101 -102 |100 -100 | 98 - 9514|100 -105 /|1014¢-106 
Rens’r & Sar.—ist,cp...)114 -114 ws ~ «+--/10646-10614].... - 2. 11496-11436}... - .,,.)108 -112ig]1133¢-115 [115 -115 (115 -115 |1113¢-112 |111}¢-111g 
Ist mort., reg............ eed soos — oeee(LO% -107 es ..1114 -114 [1074-113 [11344-11544 11544-11544 115 -11544|1114¢-112 {1114-111 
Rome W.& Og.—Con.ist|.... - ....) 75 - 7% |.... - wf. 1) 40 - 0 |. - oe. 40 - 45 | 40 - 46 | 50 - 50 | 40 - 461 BO Gh-c-- ~ sees 
St. L. Alton & T. H.—1st}10814-10814}105 -106%'106 -10814|108 -108% 108 -108%|109 -112 (100%4-1091¢/105 -105 {105 -111 iu -111 |105 -109 |105 -108 
2d mort., pref............ 89 - 89 | 86%- 88 | 87ig- 83 | 86 - 87 | 87K 88 | 84 - 85 | 85 - 87 | 80 - 83 | 84 - B44) 84 - B4}4) BBG 8614) 85 - 55 
2d mort., income ....... 70 -70 | 71 - 71 |.... - ....) 7 - 72 | 67 - 67 | 68 - 68 |.... - ...| 68 - 69 | 65 - 65 | 69 - 70 | 6BY4G- 664) 66 - 6614 
B. & S. I.—1st, 8s ...... 83 - §&5 | 87g- 87g) 80 - 88 | 84 - 84 |... - ....1.... - ....| 86 - 86 |... - ....| 8 - 85 | 87 - 90 | 85 - 89 | 85 - 
St. L. & I. Mt.—1st mort.100 -10214) 98 - 98 | 9234- 9814] 931¢- 95%| 96 - 98 | O97 -101 [10114-1033] 95 -100 | 95 - 95lg 06%4- 98 | 993¢-103 |10256-103% 
| ERE ances, eg TO: Ree ne mA 35 - 40 | 42 - 45 | 44 - 44 - ....| 40 - 40 | 53 - 53 | 57 - 60 
South Side—ist mort....|.... - ~ « ‘ * - 90 - 90 eek See - Sere rere - 
Sinking fand............. jae? oe - a a sea) (Pak Eee eC - 55 - 55 | 40 ~- 40 = 25 - 26 ~ see. 
. Pac. of Cal.—ist, “‘A’’).... - ....].... sees 7 soee| QIMY4Q- 91%4] O1¥G- O1s}.... - i gael ee ee Bae ae eases - - pase (Shen 
So. Pac. RR.—1st mort..| 73}4- 73i¢}.... - ....| 68 - 69 |... - 1...) M1 - 745¢i.... - 70 - 70%) 71%4- 73%! T6¥g- 73 | T4g- 7444) 74 - TS | TG 194 
Tol. Can. S.& D.—1st M.| 36 - 42 | 39 - 39 - =  ~.@8 1..i. - - ....| 80 - 90 | 36 - 85 | 35 - 87 - ...| @ -@ 
With int. certt’s.........). eee keane? Sele ere! eee 28 - 28 - cece ~ cecclecse “ ceeclecee ~ ceeslecee — sesefeeees  eeee 
Tol. P. & W.—1st, E.Div.| 88 - 99 | 85 - 85 | 8 - 89%! 86 - 86 | 90 - 90 - - 73 - 814) 86 - 88 90 - 91 | 90 - 91 | 8% - 90 
ist mort., W. Div...... G64 - 84 |G -& |.... - ...- @ - SS 1 OF - & I... - .... ~ “7 - 81i%| 86 - 89 89 - 90 | 89 - 90 | 3B - 89 
Burlington Div......... STO eS A eee NET ane (oe - .| 30 - 30 - - ....) 2% -25 | 2 -25 | 2 -30 | 23-2 
Den ecicercsudskucoasa 33 - 33 | 80 - 30 | 30 - 30 ~ . en * - .| 20 -20 | 2 - 27 | 27 - 2 | 27 - 27 
Consol. Fa. ..........0..... ef ee ee Cee bios © nes daves: © eascfoass *iapepees ~ eect OO SP + Bi + tea 
Tol. & Wab.—1st exten .|102 -1045¢)1033¢-10314|100 -10334|100%-103 |102 -104%4|100 -104 |103 -107 |106 -11) |.... - ....,112 -112 [115 -115 [117 -119 
EE sees — eee] 89 - 8944] 87 - 83%] 89 - 88 B81g- 9114 89 - GOlg| 91 - 94 | 91 - 9334 93 - 9414 DBIg- 9434) 94 -101 | 100 -101 
1st mort., St. L. Div...| 7934- 8214) 80 - 8214] 74 - 7736] 73%- 75 | 72 - 743%] 70 - 72 | 73 - 75l6| T5¥G- 80 | 8014- 8114, A2kg- SH | 84 - 8B | MH - BO 
Ex matured coup.... .. eee Le ee ee KAS eles Ge Tee EM May Oe ey 2 - 70%! 7244-73 | 7 - 7% | HY4- B 
ick iitinabodeksaus 72 - 74441 70 - 75 | 65 - 71% 07 - 67 | 0 - 67%) 00 - 62% Gl - 64 | 62I¢- 763g) T5}g- 7544! 77 - 774) 78 - 85 | OO - BOY 
Se as Oy GUNN hs. ! sce dincen © ccedicses © secdas.. + 4... Bains ARE: OR soon — weoddeese ~ coesh 06 = @ | -% | @ «8 
Equipment................ ee 2 SP a ee Ses ~ cecef SB = BB focee — ceccfecee ~ ceccfoces © seal 12 - 12 2¢ 10 - 18 
Consol., convertible ...| 45 - 52 | 48%- 51% 45%- 47 | 35 -35 | 383 - 35 1 20 - 31 | 82 ~ 834g) 35 - 51 | 44 - 45 |.5034- 54) 515¢- 58 | 52 - BB 
Ss “ey MN 5k cecleons + ccnddocae * dcedd..ck » 2. ence = ne Ps © céackeses © cagefeese © < echoes = ae ee - BA - 46 jones ~ ane 
Gt.West.—I1st, 1888... ./10234-10414}100 -10414 100 -102%|100 -101 |100 -1041%'100 -104 |101 -105 |107 -110 |.... - {10994-10084 107 -115 |115 -117 
Ex comp.......... ..cees. vise > ae.| 90 - 90 | 8616- 88%] 56 - 87 | 88 - 91 | 88 - 90K! 90%4- 93 | 90 - 92%) 91 - 244 91 - 92 | O1IE- 98 | 98 - 98% 
2d mort., 1893........ 70 - 71 | 70 - 74%) 65 - 70%)... - ....] 65 - O74) 5D - G1 | 60 - 65 | 6236- 7344 70 - 73 | 73 - Tg) 744-80 | 76 - 
ee ag, ES SE. Oe Sine Se ae era ~ cove ~ cesslecee — soe.) CBG 65 | 62 - 69 | 6 - 67 
Quincy & Tol.—1st,°90) 66 - 70 | 80%- 83 - 60 - 60 | 64 - 70 | 6 - 70 1" 67 - 67 | 70 - 72 | 72 -%2 | 7 -% |.... - 0 
Til. & So. lowa—ist M.|.... - — 2 ee ee és “ | $0 - 80 - 90 - 90 | 90 -90 | 9% - 9 - ....|100 -100 
SIONS ntitttsensedireden ste * cosh WO - Bf - - 6 Gdaakoews * ia dbiees - 19> -80 7% -%  % -% | 75 - 75 | 80 - 80 
Han.& Cent. Mo.—1st.. “80 -~80 | 82-8 |... - wu. - 1 - 6 | - 5 | 8 _ 85 > ..| 85 - % |... - ....| % - 7% | 8S - 8 
Union Pac.—1ist mort ....| 10314-10374) 103%-104 /|1035¢-10414 103%-104 |1045<-1071¢ 10734-10814 10534-106 105 105546, (104 -105 |104%4-10534|106 -10734| 10634-1073 
Land grant, 7s.... ...... 101 -10134| 10154-10274 10254-10354) 9934-10034|1003¢-102 10134-1038 | 10234-10314 1028{-103%4 10334-10534/ 10234-1083 | 10314-103% | 102%-10814 
Sinking fund ............. 9434- I734) 9B7G- 9734 9234- 9314! 9214- 924;| 9B5¢- 96  9534- 7%! 9614- O714| G74 OB | B44- 9494) 9434- 474 D414- D514) 04 - 0434 
West.U. Tel.—1900, cp.. rota 104 -10514|102 -105 (103 -105 |100%4-101% 10054-10174. 10134-101% 102%-10414 105 -10514/106 -10634 1034¢-106 |1053¢-106 
en dsidecccessvercepeseoscs OS -105}¢| 10434-105 | 1043¢-10444/ 10114-104 10134-10134 101 -10146 102 -102 10214-10436 10474-10574)10674-107 10874-10474) 10474-10476 
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GO RAILROAD BONDS. 
1878. 
BONDS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER |OCTOBER. | NOV’BER.| DEC’BER. 
High. Low) High. Low! High. Low! High. Low! High. Low! High. Low| High. Low! High. Low} High. Low! High. Low |High. Low! High. Low 
Bost. H. & Erie—ist M..| 12 - 12 - 14%- 12% 1S4- wee 1154- 115¢}.... - 29 - 254%) 27 - ane 2914- 27 | 31 - 28 | 2814- 2814) B81%- 281% 
ist mort., guar.......... or Sa eer) hue hg ee fe ao - 6 -% | Sl - Sh I..:..- i Sees 
Buar.Ced.Rap.& N.—ist. 63%4- 53 6634- 6244) 70 - 66 0034-66 %3\¢- 63 | 703- 684 7434- 6914 Be 69 T154- 6854| 7 - 69 | T2W- 014 69 - 63 
M’ polis & St. L.—Iist ..|.... did, © Cénie * - side ree - Dace = pied Oe eB Benga © dendhbeck? © wceus 
Can. South’rn—Ist,quar,|.... — ....).... — ccccleses — ceceleces — covebecse ~ seeel TF - 76 | 78 - 784) 3 - 73 T\- 74}4| 7536- 724] T56- 74K] TT- 74% 
Ast, skg.fd.,coup.,1906) 65 - 59%) 67 - 65 | 68 - 68 | G74- 67 | 72%- 72%).... - - ie ae idee i padaape a binddsen © Cadeivbe: iteas 
With int. certificates.) 64- 59 | 66 - 64 | 64)4- 64)4) 6634- 66%4).... - ....).... - - - ~ - ~ ~ 
ist, skg. fd., reg......... Glig- GO) G4ig- Ghig].... -— ....| OB3E- OBlg].... -— ....].... = .20efoe. - - ~ ‘ ‘ x ; 
Debenture certificates 61 - 60 | 66%- 64 | 67%- 64 | GO - G64) 733¢- 68 | T63%- T3Yy).... - ..../.... - hath 0 -ceiebiioe Oo eee ineie > cen eenn - 
Ches. & O.—1st mort..... 25 -24 |.... - ....] Q4g- 2B | 263¢- 25 | B23g- 25 | S24- 28 | SO - 28 |.... - ....] QT- 27 | VTI4- O7MI.... - Lut... - cee 
Chic. & Alton.—ist...... 11434-1115¢].... - ..../115 -115 |116 -116 [116 -11514/117%¢-1174¢/11434-11414)115 -114%)115 -114//114%-114 |115 -11437)117 -117 
iS ses — oee.f105 -105 |108 -107 - 104%6 105 -105 |105 -105 [106 -106 - sees ~ «..|10484-104 [10534-1004 [10434-10414 
Sinking fund............. coee = ~ neeeferee  eeeel eres tees o - - - - - ....;101 -100%)101 - 99% 
Joliet & Chic.—ist..... w= ee. gene 11016- 108 10%g-110%¢1 a ee ee eee wes er - a ee - ee 
La, & Mo.—Iist, guar..'---- - ---. 90 - 90 | 92 - 90 | 95 - 94 96 - 95 | 99 -.971g)101 - 99 9734- 0734 100%4- 99% 100%-100% 100 ~ $934 103 - $934 
St.L.Jack.& C.—1st ....105 -104%4,106 -106 |107 -106 onan: 4\105}4-104}5)107 -10534).... - ....}100}¢-1083¢).... ..|105 -104 |104%4-104144/103 -107 
Chic. B. & Q.—A1st, Ss... . 11134-11144)113 -1104¢ 11414-1125 .... — ....)113}%-11244) 1154-115 }1124¢-11144/112 iY) 112%- 111% 1115¢-1113¢/ 11344-11134 118-113 
Consol. mort., 7s......... 1096-109 110 -109%; 11014-10934, 11134-11056 11234-11144] 11314-11234) 11344-11044] 11344-1127) 11874- 113% |11434-113% | 11544-11414 11794-11594 
5s, sinking fund.... .... | 9034- 9034) 9134- 9034) 913¢- 9196 -- 914- 91%| 93 - 93 | 93 - 93 | 93 - 93 |... - 93 - 93 | 93 - 93 |}. : 
Chic.R.I.P.—S.F.,inc.6s 10814-10814).... -— ....|106 -106 1106 -106 pee S* Gondecek: *dcuabeenn. © . ce GE ME Gkatc. © casaiase oui ads eo ai ON ee 
Gs, 1917, coup...... .... 07 -106 |1074¢-107 |108 -1071¢ 108 -1075¢)109 -10734)110%-109 |10814-10734/1081%-103 | 10014-1084 |10934-109 [1104-110 /|1114-110% 
Gs, 1917, reg............. 107 a senerlagints | 108 ne 109 -10834|10914-10914|108 -108 |108%4-1083,).... - ....]109%4-109%!11014-11016/11114-111 
Keo.& D.M.—1st, 5s.. a eee eae TARR ee aes Se eee Se eee ensues © entebbese @icscauee & sa Sea 
Central of N, Jersey— 
a 1143¢- 1127111 -110 |1113g-1103%4/1113¢-11634 112 -111}¢, 115 -113 j116 -11534/112¢-112 |114 -113%4/114 -113 (114 -1135¢)116 -115 
SS EES | 67 ~ 6434) 685¢- 651¢| 6834- 6414; 6914- GS | 523g- 70 | 854- 82K) 90 - 83 | 8 - 8 | 82 - 62 | $8 - 88 | BB - B7i4).... - 2... 
Convertible .............. | 6314- 614) G7}g- 63 | 6S - 633g 63 - 654! 80 - TOW) 82 - 79 | 88-83 |.... - ....| S5Y%G- 85K) 81 - 81 | 8BKK- 82K) 85K 8K 
Leh.& W.B.—Con.guar) 36 - 30}¢) 393¢- 3ikg, 3014- 344, 41 - 384) 48 - 40 | 51 - 45 | 72 -55 | GOM- 55 | CO - GO | 66 - 59 | 60 - 55%) 53 - 5O 
Am. Dock & Imp........ 44 -41 | 44 - 43 | 44 - 43 | 44 - 41%) 50%- 43%] 50 - 50 | 643%- 64W).... - 60 - 56 |.... - ....] 50 - 55 | 5OW- 491g 
1st, consol., assented ..|..-. - - ~ seselecee — sees] T2 - GOT! T3¥4- 6814) T4- 71 |.... - ....] 73%- TL6] 73 - 66 | T3¥g- 68%] 73 - O83¢ 
1st, conv., assented ....---- - - eee wee .| 6714- 67 | 70 - 68%] 7614- 70 | 70 - 69 | 73%- 69 | T1K- 6S | 73 - 68%) 72K- 68K 
$1,000 adjustment..... - - ms, Se ee eee ee ee Oe eee Meee sess ~ .eee| S2Q- 80 | 8B - 80 
Leh.& W.—Cons.,ass'd -. - * etebsent - - 62-46 | 45 - 43 | 49% 45\4- 35 | 44 - 39 | 373%6- 35 
Am.D. & I. Co., ass’d. ) ie as Ear re eee eee! ee en re Cee ee 
C.M.&St.P.—1st,8s,P.D 122 -119 |317 -116 {11834-11614 11814-11734 121 -118}4)123 -121 |122%-121}¢/119 -118 [119 -117 |11934-119 |122 -120 [122 -121% 
2d mort.,7 3-10s,P. D. 103:4-1033¢)102 -10034) 102)4-10114 10334-103 |.... - ....|109 -107g). .. - ....)103 -103  |1053¢- -104}¢,106 -105)4/107 -106 |107}4-10734 
1st, Ys, gold, R. Div... 93 - 9634/100%4- 9714105 -10414 4/10434-10334|10614-104 [107 -106%4|1054-104 [104 -1021¢/10414- 101% 1104 -103 [107 -104% 10714-106% 
ist mort,La Cr. Div... 10514-103 |107 -10514|107 -1065¢ 1073¢-1067{| 10914-1075¢/111 -110%)108 -1074/107 -106 10634-1054) 108 -107 | 110 —— -1091¢ 
ist mort., I. & M. Div. 07 - G45¢ 98 - 9534) YOlZ- Y73q) 9O44- 9834)105 - 9924/1053¢-103 |[1025¢- 9834/100 - 93 [100 - 98% 102 -100 (106 -105 ‘ 1G5l4-1054G 
1st mort., I. & D. Div.|.... - 9313- 9314| 96 — rs eh aa sess — «ee-{100 -100 [100 - 9714! 981%- 984/101 -101 |.... - -100 
ist mort., H. & D. Div..... - 944- 93) O64- 8 - sos peesteses-* sae Saae - ..|100 -100 s * -eewabaebe - 
ist mort., C.& M. Div. 10314-10014 105}4-103 106 "10334 10544-10534 LO736-105 109 -109 |104 -103 103%4- -102 |103 -102 /10336- 10334111 -10714 Pte 
Consol., sinking fund..| 933;- 9144) 935¢- 9214 9614- 03%| O714- 06 |10234- 97 |1023%{-100%)101 - 96 | 9734- 93%) 96 - 9334) 99 - 943,'10044- 0834 1023¢-1061g 
ie A a TD iin nbn ry Fae Ree - .. 1100 -100 |100%¢-100%1.... - ....1.... Lis LOM ae ay, 3 a 
ist. I & D. Exten...... ~ - nies * Seaeens * - - - ra Leer ~ 97 - 9644) 97%- 97K\102 - 9% 
Chicago & Northwest— | 
Sinking fund............. 111 -111 [109 -109 [110 -109 |10334-10834 oo > eebel MAMBO Clocse = ces. |os-s ~ oso MOMGD nae -108 | - > anertagnes 
i dail 109 -107 (109 -109 10934-10834) 109 -10834 | 10574-10544 | 10534-10534 | 10644-1061, 107 -10634) sees — e+ .|10634-10634) 105%4- -104%4|.. a 
Consol., quarterly...... 109 -108 |108%4-107%4/109 -1071¢ 109 -108%/110 -108 /|110%4-100%/112 -11144/110%-110 |(110%- 110 112%-1103,|112%-110 dace 
Extension..............--. RE Reg Re CIR eal: RE PME Beet ities peel 10634-106%|.... - 
SEE OO 1093-109 |1073¢-1063%4/103 -1073<¢/10814-108 (109 -108%4)110 -110 |110 -110 10744-10634! 1074-107 _ 10736-10746) 10734-10714 1094-109 
a O3ig- O17, 0414- G3ig) 9734- B44) OS}g- U7 |103%4- 9734/100 - 96 [101%- 93 |100}%- 96 |102%4- 983%;/103 -101 |1063¢-103 (104 -102 
EE ET 93 - Y13{) 935¢- 9314, 96 - 96 | O7g- 9714)102}4- 9814) 99 - GB /10114-100 | OO1g- GB |10144- 9834|102%y-102 | 10534-10254 1025-10194 
Iowa Mid.—ist mort...).... - ---- | 96 -96 | OD - OD |.... - ....].... - iy et Seen ee ee ae -10033| 105 -1U1 |105 -101 
Gal. & Chic.—Exten....| 10034-10734 1 106 -106 {107 -106% 106 “100% 10734-1064 10714-10714) .. nee - ....|104%g-104}¢| 1044g-104%'.... - .... 10644-10614 
Peninsula—ist, conv...|.... - ....|...- 6 Seep Se. ee ES eee eee Ee - pestelowne ee eee 
Chic. & Mil.—ist .......|.... - 10736107 10814-1071¢}.... - .. 1109 -109 1111 -111 |108 -107%/106 -106 |.... - .. 10534-10816 . - ....{111 -110 
Winona & St. P.—ist..| 87 - 87 | 90 - 89 | 93 - 8014) 94 - 9334) 93 - 9634 10134- 9914101 - 93 |101 -101 (102 -102 |102%-102 104 -10334/104 -103% 
I onda entiedinted 98 -%7 |.... - 81 - 77 | 82% 81 | 92%- 82 | 92 - 9114) 90 - 88 - “ 9014- 90 | 90 - 88 | DIK G1ig 
Chic. St. P. & M.—ist .. en a - a sages, ag ee . . 8314- 80g) $1 - 79 | 87 - 80K 
Land grant, inceme.... ee veeefeees - - - - tite leees a ae ~ - oat a am 40 - 30%) 438 +42% 
Cin.& Sp.—1st,C.C.C&1.|.... - --. |... - Sop: ae’ E> EE: ae - ees ee 
1st, L. S. & M.S.........|---- a a eee mre i Se as = eS Rear en es 
C.C.C. & I.—1ist 7s, S.F,. 109 -103!4 10034-10036 110-1003 111 " L008 108%- 10716 10834-10844, 10544-1064 10744-1064 10834-10754 11134- 11034109 -1075¢ 111 -109% 
cbs scthdneswinkes.coes casi ees ae - 88 - . > one - serslesee — s+] SOKG- 8434) B434- 8434) BTLG- BB | 89 - 86K) GOK - 8834) 02%- G1 
Del. Lack. & W.—2d M. 107 -107 hong-107 ae 1046-1085 106 -10434/106 -106 eecgin 10634-106}¢/104 -103 |103 -103 pee “108% 10544-1051 
7s, convertible ..........|---. > gevdloses .--|100 -100 j.... - - al sees > pahoberts ~ ..,.{10¥¢-103%6].... - seeefeces * eee. fides: lee 
Ast, Ja, 1907 ........0.-. ye eee oe eee 10454-10454 105 104%) 10634-1063, 107 -106%: 10344-1034 10314-10234, 10474-1032 4|105 10% 
Syr.B.& N.Y.—1st.7s 1 Nase - . i ca ccie 10136- 101 (102 -101% 103 -102 1034-10234, 163%4-103%4| 10414-1035¢) 10134-1003, 101 -101 |101}¢-1011¢ 
Morris & Essex—ist... 116 415% tg 116% 5.119 “11734 120 “119 {117 -116 [113 -118 {119 -118 119 118%! 11994- 117/121 -119 [117 -116 [117 -116 
> ale agen ae ilos -105%4 104 “108%6 104%4-103%;/105 -10414,107 10434) 107%- deihten Iaieeatabinns pial ination 0 107 slimineen eisercat 108 -1071%4 
onds, 1900 ........... ee EP - 74 -%74 eee en EAS LR “DORK aM sik) tebe Weed... < idecaanias alana (habe 
Constract ................. = tlt i - Le ae ha = he oe | 89 - 89 | 86 - 66 | 85 - 85 ee eee ee ea 
ee , 96 - 9434) 9D - 9414) OB - B4lg) O7 - G4lg) 993G- 97 |10034- U9%101 -10044 102 - 49 |.... - ..../101%- 97 |100%- 99 |100 - 97 
ist consol., guar......... 8334- 80 | 87 - 86%! 87 - 80 | 8834- 8634) 93%- 88 | 9234- 90 | 93}¢- 93 “| 92 - 91 | 4 - 92 | 93¥6- 90 | 93 - 92 | 89 - 86 
Del.& H.Canal—1ist,’S4 5%- 96 | 96 - 95%) 96 - 93% 98%%- 97 |102%- 99 /10216- 98l4) 98% 98k 10144- 98 |10134-101 | 99}¢- 97 | 97 - 9 | 97 - G4 
ist mort., 1891 ......... | 97 - 96 | 08 - 9534) 97 - 95 [100 - 97 [103 - 993g 103 -10214101 - 99 /10014-100 (1015¢-101 | 99 oy, 98 - 963;, 97 - 95 
ee ND 8c = casclecse © covslscce = vocslaces re oe - oe — eee /102%-102%). - . 10336-10336, 100 -100 [.... = .c.. 
Coup., 7s, 1894 ......... | 95144- 93 | G5K- 94 | 98-95 | 9634- 95 100 - 9616 100%4- 99%; 10134-10134 103%-102 /103%-1 023;| 99 - 97 | 9% 9 | 04 - B4 
Reg., 78, 1894........... | 9836- 96 | 97 - 96 |100 - 95 | 963%- 96 [100 - 98 [101 -101 |10144-1013</10314-101 ao > ail 100 - 98 | 96%- Brg 9434- 933% 
Alb. & Susq.—ist mort)109 -108 1093¢-109 [110 -100 [.... - ...clecee — ceccleeee = ceeslecee — seeclecee — eee 110 -108 1113¢-111%. 112 -111%4) lewis mAb 
ROE 98%j- 06 | 99 - 98 | 98 - 9634) 97 - 9434)101%4- 98 |10214-10214'103%4-102%/103 -103 |.... - ....| —* 9 100%- 97 10014- 99% 
Renss. & Sar.—Ist, cp. - See -116 io > gant AU SED Eagee = senadheces * “caenlvcos “Er See . 116 -116 "isang 
1st mort., reg..........|---- - 113 - 113) /116 -115%).... - [ae tias 115 -115 |116 -116° 11634- -11644 - i pebnbeks ae ee - 
Denver & Rio Gr.—Ist..|.... - .. ee Ke - 2 Om ee ee ee Pee - ee en “Se Se | 925¢- 604 U3K- 67 
Erie—ist mort., exten... 1113-110 ‘ly12%6-112 13 -11214 1144-113 ‘112 -11034|1134-113 111634-115 116 -116 Lie -115%|.... - ....| 1s -11334 115%-1144 
2d mort., 1879.......... 10544-10514 106 -1055¢ 104 -102 (104 -103 10434-10334 104 -103% | 1055-10434)107 -10514 1033g-103 |104 -102% 105 -104%%'105 -105 
3d mort., 1883.......... (10814-106%{ 108 -107 [106 -103%% 1063¢-10514| 10734-1065 10714-107 | 10834-10734/1085¢-10834,106 -105 |10634-105 10734-10654) 10714-1076 
4th mort., 18S80......... (104 -103}¢ 1034-104 | 10634-10454 104-1024) 10436-10314/105 -1043¢)105 -105 |105%-105 |10674-105%4|104 -102 |104 -103%4) 10414-10334 
Sth mort., 1SSS...... . |103'¢-102}; 104 -104 (106 -104 107 -107 |110 -10734/106}g-10434108 -107%4).... - -|107 -107 {109 -108 |110 -109}¢, 1067-10634 
RE Socccces ove cnis /10934- 103110 -109%4 110 -109 |109%-109 [112 -1091%%/110 -108%%/110%4-110 |110 -109}4 | 10934-10834 1103¢-110 |11334-211 |110%-110 
Buff. N.Y. & Erie—ist 107%4-105% ‘10734-107% 1084-108 | 10834-10814 10034-10834) 10714-107 | 10854-10854)... - 10714-1035 |104%%-10814/110 -1003¢/108 -108 
E. Tenn.Va. & Ga.—7s...| 93 - 93 | 9814- 97 | 99 - 98 | 9934- 99 [100 -100 |.... - .... saaegnier 10034-10096 _— 100%/100 -100 |101 -10044/104 -101144 
mg he agen ~ idisees veeelees. = wees - - >. pnw e - - | 94 -90 | 9% - 91 
Gal. H.& Hen.—7s, gold. 79 - 7 lees ~ eee) 80 - 80 oa - ~eh" sain - oe ~ ide i600 
Gr.Rap.& I.—1st, 1899. “he Bee ~ sceefeeee 7 - - 8014- 80%).... - 6s “Bie 864). ie ate 
ist mort., guar.......... oe We on ae OE Ee ee ET Meee 95144- 95 |... - Bisse: sediiast Oe = oan SS .-+-| OTKE- OTK 
Han.& St.Jo.—Ss, conv. | 8734 - 85 | 87% 86 | 85% 83 | 90 - 8534) GbE 8D | O47%%- 9234) GSIZ- 93 | 100%4- 93%{) DOK 9614) 99%<- 9816, 103 - 99 |1014¢-100 
Houst. & Gt. N.—7s. ctfs. - (34- 5734) 50 - 50 - ee ee See rae 60 - GO |... - ....| 62%- 6 | 68 - 62 | 7 - 70 
Conv. Ss, 1891.......... Z sjeres 7 seceleces > - - - - - 98. = B28 fence. sot Sion 
Illinois Centrai— | | | 
Dub.& Sioux C.—ist._ | - Jo os = were] - . ie - piua*! pacatavde )*scerg MEE Lives © — 
“einer 105 -105 |... - ong 10554 = aN Gaevieiy tae OO .--/108 ~106 |106 -106 |.... - ....).... = .20. 
Ced. F. & Minn.—1st | 53%- €54) 69 - 61%) 89 + S4ig GO - S644) 91 - 90 | 924g- 90 | 89 - 89 90 - 87 | SSig- 85%) 89 - 87 | 90 - 90 14~- 90 
Ind’s Bl. & W.—1st.... . ee ee | 18 + 38 |.... - |: ~ tesserae = - 23 - 23 | 23ig- 23%! 25 - 24 | 30 - 30 | S2%- 31K 
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1878—Continued. 
BONDS JANUARY) FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST |SEPT’BER.| OCTOBER.) NOvV’BER.| DEO’BER. 
High. Low| High. Low|High. Low| High. Low] High. Low/High. Low} High. Low|High. Low|High. Low High. Low| High. Low) High. Low 
In@’1B.& W.—1st int.ctfs).... - ....).... - - - ieee inehnee = - © ccoct MER BEREisdcs -— esccheces * anccfncce ~ case 
Internat’l—1st, 78, 1D11).... — .cc[ee, — ceccfecee tcc cefeees cence] BOMB GBMG] 00. = ceecfeees — ceeclecee  ceeeleeee ~ eeecderes * sees OBYG- BBG) «006 ~ sere 
Ist, 7s, certfs.... .....-..]-- - 58 - 58 | 56 - 56 | 56 - 56 | 58 - 57 | 60 - 60 | 65 - 6S |.... - «..- [eee - ,...| 68i44- 63) 71 - 64 | 71 - 70 
Mich. So.—Skg. fd., '7s./111- 110%4)111 -11014)112 -11094|11134-111 |100%4-108 | 1093¢-10034/1003¢-100}¢/110 -10094)111 -110 |111 -110%%4 108%4-108 |110 -108%4 
eee 1094-109 |11014-11034| 11014-11044] L1O}g-1103¢) 1103¢-11046].... — 2. .[eeee ~  ceefeeee ~ wee efEOMG-1OBYG. 006 — cree|eees ~ seesieces ~ eees 
Si Kibneaadagstaes a, ane oe ee ees CLL curfesce *Usnvileass © esedweese: *. nencietsé)”. ceca eaten, 
vleve. P. & Ash.—Old. 104 -104 |... t103 -103 |108 -103 |105 -105 |.... - ....|102 -102 |.... -— ..,./108%%-10314).... - ....|104 -104 |.. bine 
Tn nutdieth sumimantense eee ae +] !10%g-11096)110%4-110%4)111 -11034}110 -110 |1114¢-1111¢/1104-110 100%4-10934| 11094-11036 
Buffalo & Erie—New.. 109 -109 11014-11014 112 -110 aes ..-f111 “nequneange -111 |111%-111%|111 -110 [1113¢-111¢)111 -111 
Buff. & State Line—7s).... ~ «.-.j.... - «.. - ~ Jrosss. 1049 Raed aa ~ PEGE TSE SR Fae ee ee 
Kal. & W. Pigeon--1st|.--. ~ «---|-.-. - «.- 96 - 96 Sy ere nea Wr kale me oo AD RE Ticce = cccchen © eseegeece © eees 
Det.Mon.& T.—1st, 7s.| 19796-10774 | 104)4-104 ‘1106 -10514 10614-1063 10834-107 109 -109 11036-110% wc. - ....|108 -108 |109 -108 {10034-1090 |100 -109 
Lake Shore—Dividend 1094-108/110 -109 |110 -110 |107 -107 |110 -100 {111 ~110}).. 111 -109 |.... - ....|111 -108 [1103-110 |110¢-110)% 
Consol., coup., 1st... .|10994-109 |11014-100}4/11094-110)4)..-. ~ -. .|1124%-110 a vegas 112 -11054| 112 ~-112 |114 -112%%)113%¢-113 |.... - .. .j4 -114 
Consol., reg., 1st...... 10934-10934|110 -110 |110%%-110 |10934-109 |1103¢-10034/111}4-100}¢)113 -111}¢/112 -111 |.... © «--. 112 -111 |115 -113 |113%%-118 
Consol., coup., 2d..... 93 - 97%! 9714- 96 | 9836- 954/100 - 9514/103%4-100 |100%{-100 |102}g-100 | 10354-1038 [105 -103)¢ 106 -106 |106 -105%¢|10454-10434 
Consol., reg., 2d.. 98 - 96%| 97 - 96 | 98%%- 96 |100 - 9732/1038 - 99 |1001g- 29 |102%g- 8 [103 -102%4|104 -104 [107 -105 10514-10214 | 1045¢-108 
L.& Nash.—Cons.,7s.’ QS 10214- 093/107 -10234|10514-105}4|102 -101 |1033¢-1013¢) 10494-10344/106 -10494/106 ~105}¢/108 -107 10494-10444|1043¢-104 |105 -104 
2d mort., gold, ’83. ....| &4 - 84 | 89 - 88 | 88 - 87 , 90 - 89 | 85}¢- 56%) 55 - 53 | BB - 87 87i4- 87 | 87%4- 87i4| 90 ~- 80%) 90 - 87 | O1 - 8O% 
Long Island—1st M.,’9S8| 2 - 92 - - - ies * broek Oe - sone ~ cvcef{AOh 808 1101 -101 ~ 4...{100 ~ 98 
Mar, & Cin.—1st mort ..|---- ~ - - : - - ree! See ee ee, ee sece ~ eee] SL = 81 
Memp. & Chas.—1st, 'S0)---- ~ ----[ece. ~ cece{eecs T cece[eeee 7 ceceferee  cee[erse  seeedeees @ EBD. ~ GD Bices — cnccdeces * icgeen OD © OD heced: shes 
Mich. Cent.—Cons. 9s....|107 -105%|107 -10614| 10814-10674) 1104g-1084¢/10034-107 |11034-10054)112 -111)4)112)4-111 112 ~1114¢|115 -113 |11196-110%,)112 -11046 
1st M., Ss.,’°S2, skg. fd.|112 -112 [1113¢-111 [114 -112¢/10034-108}¢)109)g-109 | 110)¢-10094) 11196-10094).... ~ .. |112 -111 |108 -108 |1003¢-100 | 10054-1003 
Mo.Kan.& T.—Agsented| 45) = 43 - 42%| 43 - 40%| 47 - 41 | 44 - 42%) 4414- 404) 42 - 4g | 40 - BOYG) 4454- 30g 45}G- 42 | 533¢- 42%) S596 476 
2Zdinc., 1911.. y as ee - 12 - 10 | 13-- 10 | 10% 9 | 10 - 10 |.... ~ ....[.... — -..-| 11 - 10 | 11 - 10%4| 1856 10 |1036- 1436 
Han.& Cent.Mo.—1st.. 85 - 85 ‘84 ~ 82% 82 - 80 |.... - ... | 853%%- 85 | 86 - 56 = locos “ ccccheces ~ coe.) CONG GBIG CBG OO | OF = CHG 
Nashv. & Dec.—1st, Ys..| 9234 9214) 95 - 95 | 953¢- 951/100 - 9934/100 -100 {101 -101 |.... ~ ....)100%4-100 100%-100 | 99%4~ 9944/1005¢-100 | 10114-10036 
Nash.C.&St.L.—1st,7s..| 884- 87'4| 91 - 90%) 97¢- 93 | Y7I4- 97 | 98)4- 98 |100 -100 100 -100 |100%-100 |101 ~-100%4| 10014-10034) 10034-100};|101 -100 
N. Y. Cent.—G6s, 1883. ...| 10514-10434 10514-10474) 106 -10494|106 -10534) 10394-10254 | 10454-10354) 10514-10494 10544-10414|106 -1051,¢|1063¢-106 | 10894-10314 | 10454-104 
RB wi sesdctedaccesscns 10434-10414! 10614-10554|106 -10534| 10614-1061 | 10714-10674) 1074¢-104%).... - ....)106 -106 1074-10714 10736-10744) .... - ....|105 -10456 
Gs, real estate........... vote 7 «e++| 10416-10414] 1045¢-104%).... - .»-{LOBIG-10BI4].... - ...-[-0-e — «22 [104 -104 ce ceeefeeee 7 e+ e-/ LOB -LOZK)..-. — eves 
Gs, subscription......... 104 -103 105 -104 |1045¢-104%,|105 -105 10314-10344|108%-108%|.... -- ....|1044¢-108%4].... - ....|104/¢-1041¢ LOB LOZ). -.- eens 
N.Y.C.& H.—1st,coup.|119 -118 [1194-118 |120 -118%4]120 -119 [121 -120)¢)122 ~1207%4)115}4-116)4)116/¢-115 11934-1173, | 11094-11044 12014-1109}, | 121¢-12034 
1st mort., reg.......... 119 -11734\119 -119 |118 -118 |120 -119%|121 -120 ].... - ....|118)¢-118}¢)118)4-117% /116 -11744| 11954-11894 1197%4-119%)121 -120 
Hud. R.—2d skg. fd., Ys\112 -1005;|111 -111 |122¥¢-112 ]113 -113 |[11B)g-1129g/114 -114 |LDD4-111 foe ~ cee eferee ~ ceeeferee  ceesjeere  seesjanse “sees 
Harlem—1st,7s, coup. .|120 -119% 120 -119%4)121 -121 |122 -12144|119}4-118 [120 -119%4)1204¢-1203¢/121 -120 |..-. - «-. 12144-121%4).... - ....j121 -121 
i aca edais 120 -11934/119%4-119 |1203¢-120 |1213g-12:34|119}4-118 |119)4-11914|121 -120 |120/4-120 12014-120%4|.... — ....|118%-118 |1203¢-119¢ 
N.Y.Elevated—ist,1906) 81 - 70 | 83 - 81 | 81%- 80 - 80 | 80 - 79%4| 90 - 79%| 803%4- 83 | 87%4- 86%4| 917%4- 85 | O2G- B8HI4) WW)g- 0 /1044- 07 
North Mo.—1ist mort..... 10234-10134 103%4-10234}10434-103 |104%g-104 |107 -104 |108 -10654)105)4-104}4 10494-104 10456-10254|105 -10414/10734-105 [10714-10654 
Ohio& Miss.—Cons, 8. F.|10014- 9914) 9714- 95%;| 98l¢- 9634] 993g- 9814/100 - 0714)102 -100%) 49 - 98 | 95/4- 97% 10144- 9 {103 -101 [105 -103 |103%4-101}¢ 
Consolidated............. 100 - 97 | OT%4- O5Ig| 9B'4- O54] 99 - 9BL;/10036- 97 |101}4-100%4| 98%{- 98 | UBIg- 974 1014-100 |103 -100%|1047%%-100 (103 -100%4 
2d, consolidated.. ...... 5? - Bi | Bt - 52 | BT BO | 63%4- 50 | 60 - 58g] GOs 58 | 50 - D7y| 65 - 5B | 67 - 63}4) 70 - 63%) TG Ov hie 1% 
Pacific Railreads— 
Cent. Pacific—Gold..... 10536-10354) 10534-10444) 10634-10514|106 -105 |108}¢-10574| 10554-1074, | 10656- 105)4 10634-10544 | 10654-10554 | 1067-106 | 10774-1065 | 10874-10754 
San Joaquin Branch! 87 - 84<| 86%- 85 | 8034¢- 86 | 86 - 85 | 93 - 8514) 9154- 9034) 93 - 9194) 95%4- 92 9334- 9234| 9094- 8834) Y2}g- 90 | 0494- 92 
Cal. & Or.—1ist mort.| 85¢- = 844 “60M 8734- 84 | 87 - 86 | 0454- 87 | 9314- U2 | D21g- B04) 9214- 91h 02 - G14) V2 ~ 90%) VBg- U2 | WH - UB 
Land grant............. - sai Sa cde . = ceccfecee + ceee] OS - 0834] O7G- 05 | 96 - 05 | 9614- 9614 - V2- 24) Y5i4- 9B 
Western Pacific....... 101 - 99 |102 -101 [lose 101% 10814-1021 103 -102%£|105 -103%|103 -102%4|1023¢-101%4|103 -101%¢ 103 “10136 108%4-108 10554-10434 
So. Pac. of Cal.—1st....).... - ..--).00. - oe. 93 - 93 | U3g- UB | 94 ~ 94 - $0 * wecsgeees ~ ose 944- 04 | U5 - 0414 
Union Pacific—tist...... 10474-103% 10534-1045 10746-10534 1064-105 |10814-106 (10834-10794 10646-10444 106%4-105% 1067%-105% 107 -108}4 107%4-100%4 109 -107% 
Land grant............ 1043-103 |10434-104 |10614-10414] 10844-10214] 10634-103% | 10774-10634 | 10814-10714) 106}4-10414) 10796-1057 106 “10494 | 10674-10574 109 -10634 
Sinking fund........... 96 - GBl4| O716- O5%| GDIZ- 92%] 96 - 931¢/1001g- 9514/1038 -101}4|105%4-100 {104 -10214 10044- 9934|10134- 9914|103}4-101 109 -108% 
Pac. R. of Mo.—1st M..|102 -100 |100 - 99 |102%4- 99%|1015¢-101 |105 -10114/10434-103% | 10694-10434) 10274-10154) 103)¢-1024 ro iapie, gy 104 | 10536-10456 
2d mort.................. 891. 87 | 88 - 86% 62 - 80 | 931g 93 | 9MIg- 93141100 - 98 |100 - 96%) 99 - 96 [100 - 9 /1004- 95 108 -101 104 -108 
South Pacific of Mo....| 74%4- 73 | 74%- 73 | 79 - 73% 74- 76 | 824- 76%) 87 - 81%) 54 - 82 | 5D - 54 B44g- 83 | S5i4~ 8314, 90 - BAlg) 91M4- BOG 
Kansas Pacific.— | 
Ist,6s, ’95..............}. Par ame e . - - - » else =e ae ~ secsfeoee * cone cove 
1st do., coup. ctfs..... Rae a ‘ see: SFR - ....j108 -108 ° 10436-10414! Risin - | 1os4-107 
1st mort., 6s, 1896...|.... - .... ‘i 4 80 - 80 |100%- 9 |.... - - ae arte oor 
Coup. ctfs............. aaa: ake ; . ae . os * 0% 95'4 100% u74 10234-10034 102%. 10046 10036- 9886 
76, Leav. Br., cp.ctfa.|.... - ..-.|.... - . . - - - - ....| 40 - 40 |e 42 ~ 42 
7s, R.& L. G. D.,'99).... - ... a - c " s ee: Sie are: aes eae ae eee 
Coup. ctfa.............].... * Salad - - - . te x Gi,| T24- O5y| TA - - 70% wire 74, OM 714 
7s, Land grant, 1880).... - ....|.... - - - - - mac 67 - 67 + teesleeee coe ~ see0 
2d mort., 78, 1886.. . - =- - my o- ~ 4 - o-t 21 - 1886) eee _ eee 
Coup. ctfs.............}. aa ees DPS ae eee ee - eel re et atthe x 
Inc.coup.No.11,1916).... - ....| 16 - 13%| 18M 14%] 16%g- 15%4] 20 - 18 |.... - ....Jeeee ~ | WS ~ 2 lees — see] 16 - 14Ml---- .| 1444- 14% 
inc. coup.No.16,1916, ho 8 | 15% B%| 18 - 11 | 19 - 15 | 20 - 16%) 16% 13 | 18 - 13 | 1S - We 10 - 10 | 17 - 13% 15 - 144) 14% 18 
2d, income.............. ae eee - 2 - - - es - eS Teter” jse'* Sie eoee * coos cove 
Pennsylvania RR.— ; ) $ 
Pittsb. Ft. W. & C.—1 st 11814-11734 |11834-118 |119 -1181,|120 -119%4|121 -119%4|12134-1201¢/119 -118 |120 -119)¢ 11914-116)¢ 122 -11934 12134-121 (12156-12194 
2d mort......... iiiatiaiies 111 -110 |112%%-11114/113 -112ig|114 -112%g]11496-114 116 -115 [114 -1l2g 11536-1 154g) 11544¢-11544/ 1164-116 11714-116% 118}4-117% 
3d mort.................. 1108 -103 |106 -106 |1071¢-105 |105 -104%|1055¢-105 |111 -107 |110%4-110 /113 -113 {115 -114 1074-107 109 -107%4 109)¢-108 
Cleve. & P.—Con. S, F./119 -110 /|110%-11014110 -110 |.... ~ .-..J110 -1I0 J.... ~ cee}-ree ~ ceeejeees 7 reeeirree sees aoe 113 111%-110 11244-112 
4th mort................ 106 -104%).... - ..../105%%-105% 106514-105) 107 -106 {108 -103 |107 -107 |105%-105 |1061¢-106%4).... - ....,1071¢-106) 108 -108 
Col. C. & I. C.—1st M..| 35 - 32 S26 31% 35%4- 31 | B7%- B5%| 44 - BTK| 4244- 36 | 4514- BBYg) 4574- 42 | 47 - 43 57 - 45 | 57 - 52 | Glig- 57 
TEE kndivnccsvnccosss 10%- 10 Me S| 8%- 8%| 14 - 13 | 16%4- 14 | 13 - 12%) 14%- 12 |.... - ....) IDG 19% 18 - 13 | 17%- 15 | 19% 1% 
Rome W.&Og.—Con. 1st).... - ....\.... - ---- 40%4- 40 | 33 - 36 | 37%- 37 | 32 - 31 | 35 - 35 | 82 - 32 | B2g- BO B0%4- 30 | BO4- 30 | 32 - B04 
* L. & I. M.—1st mort.. 1067%-104 1041084 1 105 -104 |104 -103 |109%%-1043,|1083,-1063,|109 -10834| 10414-10884 10434-102}4|106)¢-10474 —— 10034-1098 
Pe cceccvvccocsccetcccisoes © ees een © gcheieae >) seedacdaw’ * Gans - cece ~ wne-| GBOYZ- GBIG).--- — «0. — sessleees efocoe ~ cove 
St.L.Alton & T. H.—1st\.... - ....|107 407 |... - ...]110 -110 [114-111 ie en a i ee 110 -106%4 109 108 |110 -110 
EG ti niiinidan Sbiebase 88ig- 854) 85 - 85 | 85 - 84] 88 - 87 | BO}E- 8U:| 834-65 | 70 - 53 | GO -~ OO 65 - 6334 66%4- 6314, 674- 6714) 86 - 86 
Zdincome................. 70 - 63 | 69 - 60 | 69 -67 | 70 - 67 | G2 - 61 | 64%- 25 | 25 - 23 | 25% 19 | 30 - 30 | 30 - 26 | 40 - 31 45%,- 38 
Bellev. & So, Ill,—Ss...|.... - ..-.|..-. - . . - 90 - 90 - |... = ....) 96 - 96 | G1 - BOlg) 9OI¢- 0014) 96 - 96 
St.L.K.C.&:N.—R.est.9s).... - ....|.... - - - - - - ....| BBYG- B74) 86 - 86 | SB%4- 843g) 85 - 8594) 9914- BBG 
St. L.& S.F.—“A,” 1906).... - ....|.... - - - ~ - - RRS vaT. WERE ~ eee) SB - BO Joe. — ooee 
2d, class “C,” 1906..../.... - ~ “ - - - nian olga = 24. 2244 30 - 25 | 3B4- 30 
2d, class “B,” 1906....\.... - .. . ‘ , : ‘é - ....] LY%- 25%) 25%- 25% ...., BS - BO | 3 - 32% 
South Side.—1st M., 7s..| 38 - 33 - - - - - cece * coool Sa se | so 90 | 80 - BO jo... — cove 
Texas & Pac.—ist mort..... - .... - o “ so: “ - wae - - w - % 
Tol. Can. So.& Det.—1ist! 42 - 42 - - - 5044- 59% - - ie diame ee deeds gabe * dene 
Tol.Peo. & W.—1st,E.D. 88 - 88 ‘ “ 4 i at - . | 98 - - - - 
ist mort., West. Div... 86 - 3% - ee tinee eee» - - idee peldiende < - 95 ~ 95 es eS ns oe ee 
BB GIBBE eo ccsccccccccccccces - - 23 - 26 - - 24 - 24 - - sett ™ oeadiases To condeass * ce ae oe 
Pur.Com. Rect.,E.Div. - - - - - ~ - - 95 - G4 | 9 - 94% 984-95 (100 ~- O64 
West. Div... ........... wide “Wee Oty - . - - = soc] ONG C8 1S - 8 Oe 100 - 95% 
Consol. Rect............. \. On Ae y GREE CU aire MAE) Ts I b.tech meinen pred Coss 
Tol.& Wab. —1st ext.,ex. 10846-10134 1014-100 ‘100% 99 |102 -100 |101%- 9714 1011%4- 99 |102%-1017%,' 10014- 9614 1094. “100%, 104¥4-101 1004-1004 107%4,-106 
1st mort., St. L. Div...| 87)4- 87%... - 9) - 90 | 90 - 90 | 5S - BE | BS - 874) 89 - 88 | 93 -% |. pess|eoes 7 sees tose cone * ‘ 
NN i cccsciiccsck’c 78-76 | TS - 726 T3M- 69%) T54- 70 | 73% 70%) TDg- 724 79 - 7446 75 - 72 soy 73 | 84 ~ 62 87 - 82% Bg 87 
2d mortgage.............. 85 - 8234) 8634- 8514) 854q- 82 | BOI4- BD | 80%%- 83%4 90 - 85 |_| 69 = 88 | BD - BB | B1 ~ 8816100 - 934/100 - 976 
Ex coupen............... 71ikg- 70 |.74 - 72 | 73i4- 70%4| T5i¢- 724) 691¢- 66 70 65 | 60-60 | 6 -64 | % - 70 | 7-71 73 -70 | 80 - 7% 
Equipment................ WOME IDM) ..0c = ceocfeces i diddbeds aeons 10 - 10 - | ll - 11 in - il leo = aanpoiee: vide 8 - 8 
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1878—Concluded. 
BONDS Sanvanyi Venerwe. MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. \sepr’Ben.| OcToBER. NOv’'BE!R.| DEC’BER. 
High. Low) High. Low! High. Low High. Low/ High. Low) High. Low| High. Low| High. Low) High. Low} High. Low! High. lLow| High. Low 
Tol.& Wab.—Cons.conv| 56 - 55 | 57 - 55 | 52ig- 52 | 56ig- 54 | 5OMg- BOW).... - ....].00.  eeeeleeee @ ~ 55 - 50 | 72 - 60 | 72 - 70 
Con. conv., ex coupon.| 43 - 43 | 44 - 43 te — wee] 44K - 42 | 41K- 40%) 41 - 40 |... oe ere 45 - 42 | 62 - 54 | 60 - 58% 
G. W., 1st, ’S88, ex cp..|103 - 985,'100 - 98%! 9914- 98 |190K- 98 {100 - 97 |101 - 99% 102 “102° 99 - 98% 1024-101. 4103-101 10516-10414 106 -105% 
2d mortgage, ’93..... 80 - 79 | 8114- 80%) 82 - 82 ) 8 - 82 | 85 - 83 i guns ee a ae - ....| 86 - 86 }) 2134- 90 | 98%- 97 
2d mort., 93, ex cp..| 69 - 67 | 69%- 69 09%6- 6634 72%- 70 O746- 65 ‘63 - 65 | 67 - 66 | 67 - 63 "2 - 67 | % - 70 7034- st WV- W734 
Quincy & T., 1st, °9O..| 81 - 81 | 88 - 88 |.... - ..../.... - x lace '* nemiigend ™) coulivens * egidinsas > acess. 1 wuad ag ern 
ist, ’S0, ex coup...... "5 -% | 80 - 80 ro 7 “3 - 68 - 68 7g- 6714, 72 - 69 | 73 -73 | 73 - 73 | 75 - 7% 80 - 80 ‘80 - 80 
Ill. & So. Ia., Ist, exc.) 83 - 83 | 82 - 82 |.... - ........ ~ coccdeces © csccfecee * cvesfecce = cecsfece = coe.) 80 - 80 | 80 - 80 | B87G- B13¢| 91 - SO 
West. U. Tel., cp., 1900.|107 -10634)108 -108 10814-108 1084-108 10544-10514/10814-108 /|10814-10814/110 -110 |110 -1091¢ 111 -1:0%4 111 107% 110 -10834 
Registered............... 107 -106 |1073g-1073;| 108 a .|10644-10614/108 -108 |10914-10814/10914-109 [110 -110 - sc: ade * anes 
1879. 
BONDS JANUARY| FEBR'RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. a OCTOBER.| Nov’BER.| DEC’BER. 
: High. Low) High. Low! High. Low) High. Low| High. Low) High. Low| High. Low! High. Low/| High. Low)/ High. Low) High. Low| High. Low 
Balt. & O.—1st, Par. Br. . _ nd eee ~~ weeeieee a ee ~~ esecteo ” iat see = weoszesse * s06e}000 _ eee 10534-10534 10614-10614 
Bost. H. & Erie—ist..... B34 9214 89%- 35 | 39 - 39 | 36 - 35 | 39 - S6Y).... - - 33 - 83 | 34%- 3344) 46 - 35 | 545¢- 45%) 541/- 50% 
Guaranteed.............. 34g- BAlg).... - ....] BB - BB j.... - .... - soos = soe] Sl¥G— Sl¥g}.... = ....] 45 -— 45 f.... — ....7 SOK- BO 
Burl. C. R. & N.—I1st.... a 08 73%{- 70%| 73\%- 71%) 78 - 73144) 83 - 7734) T0%4- 7814) 845¢- 79 | 88 - 823;] 92 - 86%! BO - STs) G1 - BS8l¢| 89 - 875g 
Ches. & O.—Pur. m., fd..'.... - weve — veee] OB ~ OB |... — 2. feces — ceeefecee = «--{100 -100 [102 -100%|10014-100%).... - ....]..-. - «...|1053¢-108% 
Gs, g., ser. B., int. def.|.... - 40\%- 37 | 88 - 334) 36 - 35 | 4734- 35%) 44 - 40%] 454- 48 | 45 - 42%] 5037- 42 | 5SS4- 4714) 67 - 56%) 645¢- 60 
Gs, cur., int. deferred..'.... - ....| 13 - 13 | 10 - 10 | 10 - 10 | 24 - 13 | 21 - 18 | 22%4- 20%] 217%- 203;] 26 - 20 | 32%- 23 | 42 - 29 | 38 - 32% 
Chicago & Alton—1st.../116 -11314/1181g-118% 118 -115 [116 -116 |118%s-117 /|11834-1183¢/11614-115{/118%-118 |115 -115 {118 -117 [11814-118 |1183¢-11814 
EEE ETE 106 -101%/ 10614-10614 /10614-106%|104 -104 [10634-10434|10434-1044/105 -105 |.... - coc. fecc. cece feces ceeslecee 7 weee] cee Tees 
Sinking Fund............ 1037-101 |10334-10314| 1033¢-103%%|/107 -106 |10634-106 |107 -106 |10634-10614/106 -106 |.... - ....)108 -10714|10634-1061,/1065¢-105}4 
Lou. & Mo. River—1st 107 -102%|104 -103 [105 2004). - ....|107 -10634|110 -108 |109%%-109%/110 -108 [104 -104 [108 -108 (106 -106 |.... - «... 
Ate itieinkcnedes Giiiees ee ee eee enarcae ese — 2ee-| 98 - 97 [100 - 99 - - © ‘picchcace *-pugamuess "Glen 
St. L. Jack. & C.—1st. 108%-108 [110 -10934 11016-11034 a es ee Sl ee = - ws - - ....|1103-110K 
Mo.R.Br., 1st S. F.,Gs.|.... - ....).... - ... = psccgie ORR TOUR SOUR TOG TRING osc cccckoocs © ivcclcces © scccfecse © siscfocss * eccelisde © dace 
Chic. Bur. & Q.—Ss.......1103-10934|1121-111 _ nner 112 -112 {113 -11234)113%4-113%).... - ..../11] -109 |.... - ..../111 -110 |112 -112 [11894-1105 
EIS TN ni6-onnnsesenuss 11734-1143¢/11844-117 [1173-116 | 1183¢-11634;121 -119 |121%4-120%/119 -118%4/121%%-1207%, 121 -119 |121 -120 |121%-121 {122 -121 
Sinking fund, §s........ iow * staves @ nasties ees - {101 -101 {10124-10134).... - 2... fo... = ceecdeces — cone | DBBZ- DEB{).... — wecctecee cece 
Chic. Rk. I. & P.—6s, cp. 11144-10834) 11344-11214 11244-11114 11474-1125 11644-11414 11614-1154)}114 -113144)/115 -112%4'1144%-112 |11434-114 |115%-114 |117%¢-115 
RES Te 109-109 |1127¢-1125¢|111%-111%}.... - 114%-114% = -116 [114 -114 |11934-1193;)114 -113%].... - ....Je00. — ceceleree 7 eens 
Keok.& D.M.—I1st, gu.) 851s- 86%) 904%- 88%! 91 - 90% 92 - 8714 95 - 92 - 9331 97 - 95 | 95 - 9314/ 961¢- 94 | 95%- 921%4/ O314- 91 | GS - G2% 
Central of N. J.—1st M./118 -116 |116%-115 |116 -114 [116 -1145¢/117 -116 cae -116%| 1184-118 [116 -115 |115 a3 115 -114 nen fey i18 -117 
1st, consolidated........ 100 - 90 |103%- 99 |.... - ..../.... - ..../106 -106 - icin ld dig: 1 heal eee) eee 
1st, con., assented. ....| 81 - 7214, 89 - 805¢) 857%4- 81%) 87%- B44) 9434- 875 96 - 931, 1003;- 96 |1015¢- 96 10116- 9614 105 - 99% ae ~102% i106 ~103!4 
Convertible .............. 96 - 87 |1003{-10034/102 -102 |.... - .. .J.... — ..ecfesee — ----/10B%-10B8K).... - .... a wae > psy Ede ee 
Convertible, assented.| 8034- 71%<| 8S3¢<- 8024) 85%- 82 | 8834- 8414) 95 - 88% 97 - 94 [101 - 9624|1011¢- 96 10146- 97 ‘{1058¢-1013¢ 104%4-101 10534-102 
Adjustment............... 96 - 83 | 995¢- 94 | 98%- 9514)105 - 9814)10314-101 [103 -10114|10334-102%%/10334-102 [104 -102 |108 -104 (105 -102 |105}<-103)4 
I eiiiidis ane ebisabuinieios | 55\%- 54 | 66%- 52 | 55%- 51 | 60%- 54%:| 66 - 59 | 70 - 65 | 80 - 70 | 79%- 75 | 72 - 72 | 85 - 70 | 80 - 80 | 8814- 82% 
Leh.& W.B.—Con...... | 63 - 53%) 73 - 7o%- 6 | 75 - 7 | 87%%- 7 95 - 90 {101 - 95 |.... - ....{102 -102 {110 -103 |.... - ....j110 -110 
Con., assented......... | 4914- 35%%| 56 - 46 | 58%- 47 | 54 - 50 | 631¢- 5234) 703¢- 6334) $334- 68 | 84 - 7444) 83%4- 7614) 9334¢- 83 | 064- 90 | 0D - 92 
ih stiiticniap aii tia | 20 - 20 | 23 - 23 | 25 - 22 |.... - ....| 85 - 35 | 60 - 46 | 62%- 47 | 58 - 50 | 541% 50 | 71 - 544) 71 - STK) 6S - 67 
Am. Dock & Impr...... GO - 59 | 69 - 60 | 63%- 63%) 67 - 65 | 76 - 70 | 80 - 80 | 90 - 90 = - 90 | 95%- 89 |101%4- 943;)108 -103},|107 -10514 
IS * 53 - 50K] 70 - 61 | 63 - 62 |.... - 75 - 68 | 80 - 80 - - 8934 9154- 8914/101 - 96 |107 -10114!10614-105 
GD TE bic awed ole @ cevaheccs  Séccdoces © ccvedecsd © snesdeses © cus eee so © eccchoose © vnss Oe * OB 
Chic.M.& St. P.—1st, Ss. 123 25 -123%)125 -1213;,124 -123 |124%4-12914/127 -1243;/127 -127 » wea 12514-19354 1246-1234 126 -125 |125 -125 |1271¢-127 
2d mort., 7 3-10s ...... 110 -108% 108%-106%/110 -109 |.... - ..../110%-1103, 4112 -112 > soe <0 t. ...{113 -112 {118%4-112 [113 -113 
SE vxivino es ctbnesdeiebe |108 -10414 1094-10714) 108%4-108 1101%-1071<; 11134-11036. 114 111944 1244-111 1134-111 % 11934-11036 113-1124, 11334-1123 |114}¢-1133¢ 
1st mort., LaC. Div.... 1097¢-10614 1103¢-109 {110%-10914|11134-110 [1137-112 [115 -1131%{/113 -110 |1135g-113 [112 -110 [11134-110 [113 -1113}¢/1145¢-1124 
ist mort., I. & M. Div. 10614-103 |108%-106 {10814-106 |109 -106%</110 -109%4/113 -111 |113 -110 |11134-110%4/110%-110%4/111 -110 |112 -110 |1i3 -111% 
ist mort., I. & D. Div.) 104%- ~100%6 10834-10814 | 10334-1033¢].... - ....).... — .---|106%-106%}.... - ....[.... - ....{111 -111 . - sone cece 
ist mort., H.& D. Div. i+ phen © senctRcts ~ nibdicess @ ndackse a © eccdleone © wscdledse © acoubpees: © wendieden > .wsah-sae'* sueesesde *: eae 
ist mort., C. & M. Div. 110 -107 - -110 112 -111 [112 -111 [112 -1113¢!118%-2113 [113 -1114%6/114 -113%)113 -112 {113 -112 {115 -114 |115}4-113 
Consol., sinking fund. .|103%- 99% 10374-10234 104 -10214/|10634-10234/108}4-10614/109 -198 |10676-10514,107 -104 |10876-105}4/110 -107%4)112 -100%4 112 -109% 
1st M., I. & D. Exten..|102 - 98 (102 aes 101 - 9974/1023¢-101 {1063-103 |10814-10614|10514-10414,.° 4-105 |108 -105%/108 -108 /1003¢-107 |110 -110 
Gs, S. W. Div............ - ck - inte peaess: © dena © daal al Osea * im sewelccce — cescfeces ~ cee-flOB -103 [103 -1023g 
5s, Lac. & Dav.. ......!.... ee oe - Pers Tears Seas a.) Cae & at Oe © sessioces’ seo ae © 
Chic.& Northw.—Skg.fd).... - 10596-1053 110 -108 {110 -109 11124-11044] 111%-111%/113 -113 jllu -109 - seve + eeee/A11 -111 {11214-10614 
Re aiics: 6: wneadgiann’ 106 -106 ..--{107 10644) 10736-10634! .... - ....].... - ..../107 -107 - - ... |109 -1O7Ig).... - ... . 
 Acistsins sinniptbislenevnaiaibuliie 116 -1141% 119 “116 117 -116 |118 -117 |11934-11734)121144-119%4 ene ten 12134 12134 119 -118 1183¢-118 119° -17% 1204-1193 
Extension................. ace © Ghadincen’ © sacdeeiiocss. + - ,.../108%-108%).... - ... it pustanes @ Gabennetd)? aed ” 
EERE 1117-10914 1081%4-107%/ 10914-10816 1094-109 11134-1113, 112 -112 |112 -112 "11081-10834 108 -108 |109 -10734| 1084-108 111-109 
Gold, coupon............. 107-1034 1083¢-10614,108 -10544/11274-10814]116 -112%/115 -111 |114%4-113%/1143g-130 [11434-1124)115 -112%4'116 -115 (115)¢-112 
SEEPS. 1063¢-103% 10734-10744 10534-1053 1105-10834 tamhG- 22006 11434-11144/11444-112%|113 -113 [114 -113 |113}g-112}¢/115%-115}%..... - .«... 
Iowa Midland—ist..... 1094-108 |113%-113%).... - i? wes .--{115 -115 See ee 113 -118 |122 -122 |.... - 
Gal. & Chic.—Exten.. .|108%-107 me ..|10434-1043¢ 105%;-105% 106 -106 10714-1061¢/108 -108 |104 -104 - ..../104%-10414| 10434-10434 .... - 
Peninsula—ist.......... 115 -115 - -...{110 -110 ae ee ee ee ees ae © ddadivecs SF waniiecce > emnaeast PO aeteses * 
Chicago & Mil.—1st..../110 -110 |114 -113}}115 -115 115 -115 (118 -118 |.... - ....].... - eee - ....{117 -117 - eee./117 -117 |... - 
Winona & St. P.—Ist. .|1023{-102 /|106 -10536 . - ....|10634-1063,,110 -110 |1093;-109 - “108 -108 {110 -108%).... - ... © saat Wade iat 
SE 96 - 94 /10337- 99 102 -100 1064-101 | 1053¢-1001) 10534-105 106 =-105%6 108 -106 /|10734-106 |111 -108 W411 -107% 113 -110 
C.St.L. & N.O.—1st con. ME laine’ Shs aad - ....[..0. — oe--| OBIG- 9214] 96 - 96 | 97 - BB).... - ....| DOG OBY).... - ....)101%-101 |10034-100 
2d. imeome....... ........ a te Oe hide “ey Eawcs ~ coved GB — GB focce — cccclocce — cee] OS - 85 10 - | RD -G | 63 - €8 
Chic. St. P. & M.—1st...| 904- 88 | 931%- 91 | 94 - 92 (100 - 9316 10434- 96 10234-10134) 1023{-102 |103%%-102 |10314-102 (104 -103}¢ 101 -100 102 -101 
Land grant, income....| 50 - 43 | 57 - 50 | 52 - 50%) 59 - 59 | 83 - 65 | 85i%- 82%) 92 - 85 | 94 - 94 | 93 ~ ae 92%4- 91% 92 - 90 | 93 - 91 
Cin. Laf. & Chic.—1st...|.... - ....|.... - — cle Or el eg es es See - ....| 90 - 90 | 03 - 93 
Cin. & Sp.—1st,C.C.C.&1 9214- 73 7 | 916- 90% 92% -91 | 92 - B8i¢) 9614- 92 | 96 - 953%) 95K%- 95 | 97 - 9536 ‘90- 0746 “‘O7l4- _ 102 - 97g 102 -100%4 
ist, L.S. & M.S........ 9S - 84%, 984- 97 102%- 99 101 - 98 (102%{-102 |104 -103'4|/1043;-103% 107 -106 Pale gen - .... 107 -107 
C.C.C. & I.—1st.......... (114%-110°4. - “-11544 115 -114 (118 -114 7 ~114%].... - |118 -116% 118 -117 116 “45 ‘\11714¢-115 1116 -1151% 1174-116 
I entetiiian pcsecectiba 1100 = 913; 100 - 9814) 98%- 95 [101 - 96 1105 -102 [101%- 99 [105 -10114.105 -10434'10514-10444/1113¢-107 (113}¢-111 '10814-107 
Del. Lack. & W.—2d....}19634-106 (10714-10634{10434-104 [.... - ....)105%%-104%]106 -105%6|10614-106%).... - ....].... - ..../104%¢-1031g]104 -104 - 
7s, convertible.......... 103 - 993:)104 -104 {10% -104 (108 -~106%).... - ..../106 -104% 113 -113 ee ee ee eee ee oe 
Mort., 1907.............. 10734-102° |10944-1073¢/10634-106 [110 -110 (113 -112%)114%-113 /11434-112 |116 -115 {113 — ~112 {11444-112K% 115 115 
Syr. Bin. & N. Y.—1st.|i0414-102%/106 -106 {106-106 |103 -103 |106 -106 {108 -10714/1081%-1073%;).... - .... ...110 -108 |115 -115 (115 -115 
Morris & Essex—ist.../118 -117 |121%-121 [121 -120 [122 -1193,|12914-121 |12314-1223;/128 -124 |.... - .... 124 12134 (125 -122'g)122 -121% 126 -123 
re 110 -108 [108 -107%4)108 -108 games 118%-1114 114 -112« eaten: inyg-11 LLL 11 ASG 11154}... - ..../112 -112 
Bonds, 1900........... igicer te a ee as WE aie - 90 - 90 ].... - ... - sug: shia ES SR t ee eee Ses oer 
Construction.........../.... > sooeh OB. 1 oF ‘82 - 82 oe - 91 - 91 Se ee a ee - 91 101 - 99 [100 - 9633 
_, , See 105 - 98 105 -105 (10634-101 /|10614-104 1093{-106 110% 100% (1134-110 110 -10914/110 -109 |110%%-107¥4,111 -110 (112 -111% 
Ist, consol.............. | 931¢- 86 | YS - G1 | OS - OF | OTK- 94%/102 - 97%)100 - 975/100 - 98 | 9934- 9834) 99%- 98 |107}¢-100 [110 -105 [107 -1043¢ 
D. & H. Canal—1st, ’S4.. | 9814- 93 |100 - 9814} 9944- 96 | 99 - 97 |10334-100 |1041¢-100 '10234-102 1025¢-1013,'10144-100 |1063¢-10114 105-1043, 107 -10534¢ 
ist mort., 1891......... | 93%{- 92% 1100 - 98%) 991%4- 97 100 - 97%%'103%-100 [105 10034) 10826-10156, 104 -102 snetens 107 -103 |106 -105 {109 -105% 
ist, extended, 1891....'100 -100 [100 -100 | 9734-97 | 99 - 99 |... - LJ. ele = ceoetl EOD. Bocce © acaslvces dae ‘mab eb ~ esse 
7s, coupon, 1894........ LO14g- 94 1102 -100 /|102%4- 1003¢. 99%{- 98 |105 -1v0 '1043- 303% seatiaitey "| 10634-1024 1074-108 0534-104 "| 106 106 109 -107 
7s, reg., 1894............ 9814- 94 94 |102 -10114|102 -100 | 99 - 963 105 -100 [1041¢-104 [105 -1041¢ 106}¢-103 [105 -10414'106 -103 |1075¢-106}¢/1103¢-109 
ist Pa. div., coupon.. - 102% -102'¢ anene-006 ome- 9914 1015¢-100 |108 -103 |108 -197 |1081g¢-10734 10914-10934 106 -106 |10834-106 [109 -1053¢ 1103¢-110 
ist Pa. div., reg.........|.... 7 abeewines - - +.../10134-101%).... - ....|108 -107 |108%4-107 re: vee = o+./10834-10814,10934-108 | 11054-10934 
Alb. & Susq.—1st m.... 11134-109 |... - ve — sees 114%-112 [115 -113 [114 -114 /[112%-110% 111%-111%!,... > ashe’ (118%-113 {11334-11334 /115 -113%4 
SS EE 103 -100 1034-103 104 -107 10634-102 | 106144-1053;'10614-105%/107 -105 (1081¢-1083) 107° -107 |.... - ....,107 -105 [107 ~107 
1st, consol.............. lw. - .2e.| 97 -97 |...5 - ....:100 - 99 [102 - 99 |1028%-102 [104 -102 105 -104 |103 -103 105 ee ee -.. 1056-10534 
Rens. & Sar.—1ist cp.. ./118 -118 jus -118}4:119 -119 pee -11814/124 -124 Jove me 1125 -125 hone — cscaleces ~ sevclaces ~ -.|128 -123 







































































RAILROAD BONDS. 63 
pa Aa Nae 
1879—Continued. 
BONDS JANUARY}! FEBR’RY.| MARCH. APRIL. | MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
High. Low} High. Low| High. Low| High. Low)High. Low) High. Low/ High. Low| High. Low} High. Low| High. Low| High. Low| High. Low 
Del, & Hudson Canal— 

Rens. & Sar.—ist, reg.|118 -118 (119 -119 ie. ghéelence-%: gece “ee ‘i acdvbeens” = Wend’ eeecksave ©” nccsbaess."% cocckeeds *. ecnnioce anne 
Denver & Rio G.—1st...| 94%4- 87 | 925¢- 8814] 93 - 8614) 9314- 8814) 9814 - 8034] 9534- 9014) 9234- 9034) 9314- 9014! 07 - 9114) 9814- 95%] O71¢- 93% 0534- O1 
E. Tenn. Va. & G.—1st..|103%%-10014| 98 - 95 | 99 - 98 |100 - 98 |104!g-10244)103 -102 {1004-100 1005-10074) 10044- 96 |101 - 994/106 -102 |1073¢-103 
Erie & Pitts.—Consol....|.... - ....| 97 - 95%4| 9634¢- 9644) 97 - 6%g).... - ....]105 -105 [103 -100 ae Se eel RE. 
Erie—1ist m., extended...|117 -117 | 12014-11814] 12034-11834] 12014-118 |120 -11984/120 -119 |122%4-122% 1221-19014! — ....;128 -12284)122 -120 |1213¢-120 

Qd mort., 7s8..........-66- 106 -105 |107 -10634|103 -102%4/103 -10234|10314-103 |10334-10314| 10434-10314) 10474-10834).... - ...f.ck = cee elecee — cceclesee — cece 

ee i Os Dicks = shadlicce © ccccdinie ™ adeakccns. © esschuese’™ gscdieies’ ~ csadbsses F ceedivnse © seccleses “ eoccivose © <decheben’ ™ anna 

3d mort., 7s.............- 11034-10734) 1114g-11014| 10734-10614] 10714-107 |1081¢-10734/10834-108 |10934-10834/1094¢-108 [105 -104 |105%-105 |1061¢-1053¢|1063¢-10614 

Ath mort., 75............. 107 -105 |10634-106 |10614-106 |103 -10214/10334-103 |1043¢-10344|106 -106 |10414-10414/105 -10414/102 -101 [102 -10134|10234-102 

Sth mori., 7S.......-+000- 108%%-108%|112 -112 [114 -114 |.... - ..../115 -11934/11144-111%|112 -112 [111 -111 |110%-110 [111 -111 |.... - ....]192 -111 

7s, consol., gold......... bees — ceselecee — eee-[106%4-103 [110 -10434/113 -110 |11236-1103¢/113 -11214/113 -110 |1133¢-11044|11334-112 |116 -119%|117 -115%4 

Leng Deckk...........0.0:. 113 -110%).... - ....[117 -117 |116%g-114 |1175¢-11644)114 -114 |115%4-1143¢|116 -11534/116 -116 [115 -114%/115 -115 [114 -119% 

Buff. N.Y. & Eric—1st.)112%-111 |117 -116 [116 -116 [116 -114 [118%Z-118%|117 -115 |1173¢-117 |.... - ....[.... - ....]122 -11684/117%¢-116%/116 -114% 

N. Be L. E. & W.— 

New, 2d con. 6Gs....... sa ~ veces — sees] 745% 6814] '7834- 72%) '7636- 7134) 7754- 7534) '7734- '701%) 8014- 71%) 87 - 785) 02 - 8034) BBIK- 82% 

2d cons., f.cp., 5s, Gs.|---- - - 67 - 67 | 78%- 70%) 60 - 75 | 7534- TK — 75\4| 76\¢- 69 — 71 | 8 - = 88%4- 80 | 8314¢- 77 

I teies édéendesss pate - - Se ee ee ee - — ak esas o = esol ee DB 
Frank. & Kokomo—ist.|.... - er Pee ee Pe 93)4- 9314 ‘94 - 9314 ‘914 90 93 et “951g 9114 ‘95 - 94 O4 ~ 94 961¢- 94 
Gal. Houston & Hen....|.... - ....|-... — «.-.| 83%¢- BB).... - ... pea - - 90144- 90 | 95 - 9 | 8 - & 
Han. & St. Jo.—Ss,conv.|10734-10114| 11034-10644] 10614-1054 10734-1054 108410046 108 -106 10084-1013 1063- 10414 10424-1003 eeetage, werns-08 108 -106 
Hous. & Gt. N.—1st, ctf.| 73%- 71 | 74 - 74 |.... - ....| 83 - 81 - Te TSR, - - ee a 

ist. Pur. Com. Rec..... og - - ~ 85 - 95 | 85 - 85 85 - 6214 85 - 85 88i4- 86 “9816- 91 O1 - 91 93 - 92 

2d. Pur. Com. Rec...... ‘<2 © - re ee 248(- 24 setae a - 24 -24 | 36 - 24 | 33 - 33 - 
Houston & Tex. Cen.— | 

Main Line, 1st mort...|..-. - - nel sicieialibicaa: © Spauailiaae ~ ols - ~ «--./108 -1052¢ 1071¢-10534/109 -107}4|108 -107 |110 -10634g 

Western Div., 1st...... eae ~ ~ ee ay ~ - ....{105 -104 |108%-103 |.... - ..../105 -1083].... - .... 

2d C., Main Line........ cage « ‘ ee See aes Sa - ..++|11034-110 |11034-110 |110%4-11014|108 -108 

Inc. and Ind’y...........|---. . . I iar Modis, * - | 62 - 92 | 07 - 97 | 90 - 90 |... -... 
Illinois Central— | | 

Cedar Falls & M., 1st.) 94 - 91 | 93 - 98 - 99 - 99 |100 -109 104 -103% - bs hse! Sie Cagis 103 -102 103 -103 |105 -103 
Ind’lis. Bl. & West.—1st| 32)4- 324% 54 - 34 - Sere ee | 45 - 45 > Sounkeede’ * aan Aeses ain: Sree ee 
Ind’a BI. & W., Ist, 7s..|-... - «.-. - ’ oases © sd eee ss if - .....%1 -%0 | 9 - 67 

IR, cnnncadedsnwase<s« - - ‘7 i eéealaes..* th: pinala Raialane - as ee - EX eS ~ ~ Bk Sees - ....| €0 - 58 

ts dic niincaodhin ‘ose @ - a Gin nae peeks - - aoe oagniees - ~ 55 - 4234) 62i%- 49 
International—tst........ ae ree ee: ~ ....| T- 77%] 85 - 81 ~ ~ Eos See eee eee eee i aa am ON els 

With certf................ TMG TL | TD -~ TS | TS - TT |e.ee ~ seefecee ~ see feces TTeseeleeee 7 eeeejeeee 7 seeefeeee > Pea Ie - shin cinad 

ist. Pur. Com. Rec..... Po SIE BD - - 8 - 85 | 66 - 8& | 86 - 85 | 85-83 | 6 - 85 |.... - 04 - $0 |.... - ....; SB¥G- 986 

2d. Pur. Com. Ree...... sees eees[ecse — aeea[eces 7 seee] 25 - 24 | 25 - 24) 25 - 25 | 24 - 24 | 3-2 | 24 - £4 | STIg- 25%) S4 - 33 | Bt - 34 
Jefflerson—ist.............. 90 - 804%)100 - 92%! 95 - 95 | 97 - OF | 88 - O5 [104 -104 /100%%-100 j108%6- 1cSK!.... RRS: SUE ae aeaaLE Liaedln Rae on 
Laf. Bl. & Muncic—tist..|.... - .... Sees Oe ~ - - - es hs a a ..| 94%- 93 5i4- ©2 | C2lk4- BO! O24- 91 

itis Linciscedsices fies ES RE - - - ~ seselesee = see] GO - 60 | 70 - 56 | 69 - 63 | 71 - 68 
Lake Erie & W.—1st........ - aetna - - ~ © “sabaclacds * Sgasleces “dent Oe ie =a a eee 

tl CS a a Se ae APRS Oe . ‘ . - wclie. - .. .| 57 - 57 | 61 - 52x) 66 - 58 | 62% 61 
Lake Shore & M. S.— | 

Mich. S. & N. I., 8. f....|110%4-100%4/111 -1103¢/ 11134-1109 |11234-11134/11034-100 |111}%-110 |111 -110 1114-111 a -110%/|1114%-110K 10814-10714, 1083,-1084¢ 

Cleve. & Toledo, s, f.. .| 1081-10714) 10934-1087! 10044-10014/11914-110 112 -110%/112 -112 |1103¢-109 10934- ICO) ...,- «.../111 -100%,).. 110 -110 

New bonds.............. 1093¢-10914).... - ... - th we gies tue Og se oitl de, aoe, a SO a oe 1110 110 aie a india 

Clev. P. & Ash., old b.|102 -101% 103 -103 roars 108%, 104 -102%|103 -103 - ....1101 -161 (101 -101 10134 10146 1024-10134 10214-102 |1033g-1034g 

New bonds.............. 118 -1124%)115 -115 |. EE ais ed ent, > wide errr hee eee ay er a: Wi encdiaain Serenacaense Om ane 

Buff. & Erie, new bds.|.... - ....|.... - .. ji 114 1116 -113 1317 -116%j116 -116 |.... - .. 417 - a eee 114 -114 |115 -115 oo 

Det. M. & T.—1st, Ys...)112 -112 {111 -111 |112 -112 |.... - ....[.... = ....].... - ..--/120 -119 = sco ftS -008 8a4 -214 SS 208 1... «ee 

Lake Shore Div. bds.. .|11234-11244/116 -11594)114 -114 j113 -112%/115%-115|117%-117%) 114 -114 |.... - ....|118%-118%/11934-113 |.... - ....|117 -117 

Cons. coup., 1st....... 11444-11344) 11794-117 |117 -116}_{1163¢-1164/121 -1189{)12214-121 |120 -120 |1201¢-11814/1193¢-11814/120 -119%]117%%-1171%|122 -122 
Cons. reg., 1st......... 115-1134) 11734-11644) 117 -11644)118}4-11644/11044-119 |120%4-119 |119%-119 |120 -119 |118%-118 /118 -117 |118 -115 |120%4-120%% 
Cons. coup., 2d........ 108%4-10534/110 -108 [110 -109 |11044-110 |113%4-111 |110 -110 |112 -112 |113%-112 |116 -116 |116%4-114 |116 -116 [113 -113 
Cons. reg., 2d.......... 108%-104 |10014-108 |100%-100 |.... - ..../116 oo .--/11194-111%)113  -112%%/116 -114 [114%-113%4|115 -111%4)11414-112 
Louisv. & Nash.—Cons. .|108%-107%/110 -106%)111%-110 (1104-107 |111%-1 104/113 “111 112 -111 (118 -112%4)113%4-112%)110%-100%|111 -110%)114 -111 

i dicidiicnsss debe’ 9714- 9134)100 - 94%/109 - 99 api joe - -101 | 10232-102%'.... - ..../103 -102%/104 -10234/10414-103%| 1024¢-100%4'102 -101 

Cecilian Branch........ didnt Se Cadel WO candasMAbad (OS adel diel: cami Rees FF dag ies ng Lae - ... |1600 -100 |100 -100 {102 -100 |102}4-101 
Long Island—tist.......... MOONE BOTNGIED -<BOO baci h ~ cecckawed © scsckecee ~ css | ant © Gees Ee Seer pred, OB tw ~ ....|108%%-108%110 -110 
Marietta & Cin.—1st....| 87%- 84 | 95 - 8714; 90 - 90 | 7 - £4 | 92 - 87k 90 - _ sey! 0414- 91 | 0434 94 | O4- 93 103 -100 105%-1024%).... - 

GE. SS See, ee = sce feote = vention = 88 - 83 |.... - ....| 8&8 - 8S | SOK SOW!.... - ewe eerie Becta ah gpa 
Mem. & Charles.—ist... 100 - - gore! 93 - 98 - .../160%- 997, 50004-10004 10084-10082 nce IPS dealin! Wee - - G884- 983¢ 

iii de ckdedannnnares ee ee wv eataiade: 8 ane - Gi A ja untsliann S  eneinas: © ideadllocs. ™- nixdeeee: © nea Gee 
Metropol. Elevatcd—i1«: 99 - 9614, 931¢- 971 07 - 9534 10454 Eo 103 108%-1074¢ 106 -103 10454-10234 | 10314-10234|10814-102 | 10414-10244) 10534-104 
Mich. Cen.—Cons., 75... .)11534-113 [120 -118/117 -115%118%-117 {119 -116 [120 -117%4/120 -119%/120 -119 |119 -118%)121 -119%%|118 -117 {118%¢-117% 

1st, Ss, Sinking Fund. .|!1134-110%/11514-112_|-113 112 |10834-10814/110 -109 |110%-10914/111 -1094¢/110 -109%|111 -110%).... - ....|109 -10834/1083¢-108 

EOC ey TT SEO AME, Qeeras Kemi ae: eS ety oak tae haus - Poets .. — cee. | 1076-107 | 10844-10715 
Minn. & St. Louis—ist..}|.... - Ssix- &3 | S7i¢- 83 | 8B - 87 |.... - ... 936-93 “954- 93 9574- 951 984- 9814  993%4- 29 | €934- 9954) 991¢- O7Ig 
M.K.& T.,Cons.a.,’04-€| 523;- 57y%- 50 | 62%- ht | 65 - 57 Te 6314 O9,- 6514) 70%- 69%) 75%- €8 | TOK 738 | 91 - 77 | G38%- 87K! 95%- 91 

2d mort.,income........ 17iZ- 15 | 2054- 15%! 254- 1734, 32 - 23%! O7i4- 28 | 33 - 26 | 34%{- 29%) Som 2046 on 28%! 47 - 33 | 50 - B04) 48%4- 43% 

Han. & Cent. Mo., 1st.| 999{- 23 | 99%- 99 ‘100 - OY |106%4-1061< 1c 5 -103 1106 -105 [110 -110 ~ ..../108 -168 |1073¢-107%|105 -105 [1053-10534 

Boon. Bridge Co., 7s..|.... - «0.0... - | 9034- OoNg!.... - ....1 63 - 88 |... - - Se a LP Se AN TR SiS tee or Hie 

Union Pac., So. Breh..|.... - .---)..0. — csesleree see] CAM 8A Wkdadladed ie eee Sc - ape Webic I Sect ille aetinye igen? 
SEMRMe Ge O.— Wow ties O---. = ooeclicce = seccledes = sacsfeece = ceceleose = ence RSs 5 ike ES. Me™ 98%- 91%| 96 - 93 | 95 - 92% 

1st, pref. deben.......... Rae Ng Se re ae Fee See See eee UE 643,- 48%;| 62%4- CO | 63 - 60 

2d, pref. deben........... is, Redecinn: % Seaedshon: : semlenss i andl ois, We: seeks - ee Rape ey ses — see-| 49%- 4236) 4014- SO 

3d, pref. deben........... a ee Sr, Tg gent SOREN er hes DORE a mcs Fae eee BO - ES, Aa - 42 - 85 Biay ta 

4th, pref. deben......... Re TOPS TR Cee REE ee 45 ENS: ERs Sep Sab (eae Spas. BG 88 
Nash. & Decatur—ist...|106 -103 |103 - 98 |.... - ....)105 -104 1081-107. 109 -109 10534-104 |105%4-103 |10534- 105 5 105 -105 |105%4-105%!... 
Nash. Ch. & St. L.—1st..|100 - 96 | 08%- 66 | 98 - O7g) 98I1g- 9714 10514-10214) 10514-104)<| 10514-102 |10214-10144,103 -102 |106%4-103 |107 -106 110 10746 

Tenn. & Pac. Branch..|.... - ....).... — ..++)-++- O cagtintus “© otq-Eenes, © eet ade, “ste eee —-- - soesoee. - teats Wiese eccckinns, 1.0004 

McM. W. & A. Brch...| 87 - 87 | 88 - 86 | 87g SRE? a ae SIRS See SaBie, BARRE eet ae “ ot ee = oe A 
N. J. Southern—1st, 7s..|.... - ....| 60 - 35 Tw - 40 | 38 - 38 | 44 -39 | 40 - 40 |.... - .. “39% 304. pétboece > eaaatuas - osu pred 
N. Y. Central—Gs, 1883. 10634-10414 10614-10514 106 -105 |107 -10534/10514-10414'105%4-105% 1051-104 = 10256-1055 108 1004 105%6-108 "10414-1038 

tiki s otdeinavsaries secs * coeefl0B -107 ene seg. | sec Bist. = sec SON & 6. eu, 1109 -109 |.... ...169 -169 

Gs, Real Estate......... Tee FE mee soe - aie 1105 -105 ce  eadeet ee ee - - ~ ad's - - 

6s, Subscription......... 104 -104 10634-10034. ae ee Os a ee Re ae ee Se Ce ees 

7s, Hud. R., coup., 1st}122 -1184 12014-12114 1214-121 "12314-1214 12434-12814]126 -124%/126 -123%/125 -125 |1241%4-124 126 -1244% 126 124% 126 -126 

7s, Had. R., reg., Ist. .|118%-118%| 12314-12234) 12214-1226|.... - ..../1241g-1241¢/12414-12414).... - ....1125 -125 [12414-124 [125 -124 [125 -125 |.... - .... 

Hud, R., 2d m., S. F.. .|109%-100%).... - .|11034-110 111 -110 |113%{-111 [110 -110 |110 -110 (110 -110 /|110%-110 (111 -111 [112-112 [112 -112 

Can. So.,1st, int. cuar.| 78%{- 76%) 81\- 7356. 80 - 774) 82 - 79 | 84 - 8154) BT4- 833{) S8¥¢- 85%) BT7¥¢- 8414) ST71G- 845;) 871I4¢- 855%] 8B - £5%| 90 - 87 

Harlem, 1st, '7s, coup..}123 -121 (1231-123 i124 -123 | 123}4-123}4/ 12244-12034 12434-12214/126 -125 [126 -126 [125 -125 |126%4-125 |124%4-12414)1253¢-124 

Babe Ty POR - oc ccccccccces 12246-12034, (12334-12314 124 -12234)124 -124 |123%4-121 |124 -1224)124 -124 |12534-125 [125 -125 |.... - ....J..0. — «-.-/125 -125 
N. Y. Elevated—1ist...... 106%4- 101%4' 1064%4- 104% 106 -103%%/115 -10574)11614-113%% 11634-11534) 11234-11044'11144-110 |111%-110 |113%-100%)114 -1121%/ 11544-1139 
North Missouri—ist..... 109 -10434'110 -10834 112 -110 |112%4-111 |116%¢-113%{(117%4-116  |11434-11334|1148¢-11434/113 -11144/114%-119%4/114 -112 |115 -114 
Ohio & Miss.—Con. S, F.!10634-104%] 1115¢-1075 107-106 |1103¢-106%) 112 -11034)1123¢-111 |1123¢-112 |113%4-113 |110%%-100%{|111 -111 | 115}¢-11294)11314-112 

Consolidated............. 0734-105 |11134-10814 107 -10634|110 -10634'11114-11144|112 -11134/1121¢-111 |1193%%-113 |110%%-110 /|1127%-11034/113 -112%|113 -112% 

2d consolidated......... 87 - 7% hee! 8 | 93 - 90 | O4%¢- 92 | 04%4- 92 | G4 - 93 (100 - 9214100 - £83;)105%%- Oy (112 -105% 111 -109 [111 -100 

ist, Springfield Div....|.... -— ....).... — ccccieces - PE eos Sr - ee ae oe ae SS 6 -50 | 7 - 61%) 75 - 6 
Or. R. & Nav. Co.—1st..|.... - 0: alia Mitt - - - - - “ | 97%- G1 | 94%4- 92% 
Pacific Railroads— | 

Cen. Pacific—Gold bds, |10734-1055¢,110 -108%¢|110 -10734,1113¢-10914 | 11274-11034|1123¢-112 | 10634-10944|109%4-108 (110 -1081¢ 111 -100%4/110%4-110 |111}s-111 

San Joaquin Branch O83g- 944 101 - 9844 |10074- us YOlg- 96 |1023¢- 99 |10234-10134 | 1014- 0934/1011-100 (102 -101 100 - 854 100 - 9814 102%,- 99% 
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1879—Concluded. 
BONDS JANUARY/|FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER |OCTOBER. | NOV’BER. | DEC’BER. 
High. Low| High. Low| High. Low|High. Low/ High. Low|High. Low|High. Low|High. Low/High. Low|High. Low| High. Low| High. Low 
Pacific Railroads— 

Cent. Pac.—C.& O., Ist O74- 9234] 99%- 9734) 98i4- 96 |1003%- 97 |103 -1001%|103 -102 |100 - 99 | 991%- 99 |100%-100 |102 -100 |102 -101 [102 -101 
State Aid................ Det Pee Raye: Ey Pees ee eee? Sa DS Ree 
Land Grant.......... . “O7g- 951% 100%4- 9834|10014- 9834|10434- 9814] 10434-104 |10374-10814|10314-103 | 10844-10234) 10416-10814] 10114-10144|102 -101%4).... - .... 
Western Pacific....... 104 -103 {1063-105 |1061¢-1031<| 10614--10434/ 10734-10614] 10814-10784|106 -104 |1043¢-104 [105 -10S14|10414g-1041¢|105%,-10814|107 -105 

So. Pac. of Cal.—ist... sos gi ON Baek + OL bina WEE? Bigs ®- gaadhGil? & aba Meabd< 0 bcadees:'* secdices’ | ecclbinan: © amas ot ae 

Union Pacific—ist...... 10734-1053 1103-10746 109%4-10714|111 -109 |112%¢-1105¢|1123¢-112 [110 -10914|1097%%-10814/11014-108%4| 11014-10914|110%-109}4) 1114-110 
Land Grants........... 11134-10834] 1133¢-11114/11234-11144}11114-109 |11334-112 |118%4-11314|11834-113 [1134¢-112%|115 -113 [118 -1111%)112%%-112 [113 -1123¢ 
Sinking Fund.......... 109%4-10714|11514-10914|10934-1071¢}114 -10934]115 -113%|115 -1194g|115%%-114 |116 -11984]114 -111 |11494-11134/11434-1134¢/115  - 1134 
Sinking Pund, reg..--}.... - ....).... - seccfeoce — 200-|/MOBMG-OBNGI.... — 20. [BBAIG-UIE [.... — .cecfeces — ceccfeces — ceccfeces — coeofLIGIG-MIBIB] 006 — -0e 

Pacific RR. of Mo.—1st |10814-1055¢|10614-10514| 1053¢-10414|106 -10434]10834-10534!1081<4-10714|1083¢-10714|105 -1087<| 10334-10214] 106%4-10814|106 -10444) 10634-105 
2d mort.............-. -. 105 -102 |105%g-1047%4|106 -10214| 10734-10434|110 -107 |110 -109 |10734-107 |1074¢-10334|10634-104 |106%-106 |10784-1041%%/111  -10734 

South Pac. of Mo.—1st) 961¢- 91 | 96%4- 94 | 9434- 94 | 971g- 9434/100 - 971%/100 - 99%] 98 - 97%! 98 - 98 | OB1g- 97 |101%G- 99 |10194-1011|10314-101% 

Kansas Pacific-- | 
1st, 6s, °95, coup. ctf.) 11214-1091%)114144-114 [116 -116 ..-[U17G-117%6|.... - ....)120 -128 |.... - ....1118 -116%)|117 -117 119 -119 
1st, 6s, 96, coup. ctf.) 10614-1013<) 11344-1064 116 -112% 1183-1 14%, 44111956- 118 118%%-117 |118 -11234/11534-1143¢|114 -113 [114 -113 |114%¢-114 1114-110 
ist,7s,Leav.Br.,cp.c.|. - _...| 40%- 40%).... - "> - 5 | 82 - 75 | 84%- 8314- 8344].... - - ....| 96%- GO | OF - OB | OMp_- 97g 
Ast,Js,8.&°1..G.,D.D-/1091¢-10314)113 -113 |.... - ...-).c2. - cercfecce — ceccheces - cecclecee — ceecleces - - bia . seacielinigihl: <3? adeeb ibemen ibcsailiaaa 

Coup. ctf............... 813%4- 73 | 98 - 815¢)108%4- 94 |1115¢-105%]1125¢-11034|11614-11234|106 -106 |.... - - es Ere Se" 
ist, 7s, L’d G.,cp.ctf.) . - 100 -100 (109 -109 /|115%-114%)119%-117 |117 -116 |117%%¢-117%¢).... - Mee ea eee = 
2d m., 7s, coup. ctf... - 40 - 25 | 60%- 40%) 92%- 75 | 93 - 87 - 9614- VBYs).... - 29 - 98 (103 -100 |101%%-101 - 
Inc. coup., No. 11..... : 31 - 16 | 42 - 29 | 68 - 41 | 7 - 60 |.... - ....].... - ..0.f... - --. 60 - 57 | 7-H | 77 - % |.... - 
Inc. coup., No. 16..... wes ~ see-| BUQ- 15 | 4214- 20 | 7T1¥4- 3934] 72 - 68 | 71 - 60 | 71 - O74 65 - 65 {78 - 69 | 78%- 73 | 77 - 73 | 76%4- 72 
Den. Div., Tr’t Rec’s.| soy- 75 | 9714- 803¢|108%- 94 | 111%/-105%]112%-110K|116 -116 |... pikes CRE ae a ee or eee ee 
Trust Rec’ts, ass’d. - wees — weeelecee ~ coe /LIN%-11136]113 -109% 11174-10016 106 1014 10584-10114 1064-104 1083¢-105%| 10344-10034 | 10244-101 

Pennsylvania RR.— 

Pitts. Ft. W. & C.—1st.}121 -120 (128 -121 [124 -122u%).... - ..../125 -124 |125%¢-125~% 12834-12894 |125%-128 12614-12614|128 -128 |127 -126 |128 1253 
2d Mort... .......... 0... 1164-115 [121 -121 |1213¢-121%|122 -122 |122%-122%|124 -124 |120%-120 (122 -120%|122 -122 [125 -121 |1241g-1221¢/1254;-120 
| bl ER TTT fe: 114 -112%/116 -116 |.... - ....]114%-114%]118 -117 - ....|120 -12 MED A OER eo - ....|120 -120 

Cleve. & P.—Con. S. F.j116 -112%)118 -118 (117 -115 {118 -116 }115%-114 |.... - .... - oof -214 - ....{120 -120 - ....{118 -117%4 
4th mort........ ........ 107 -105%)110 -110 [111 -1103,|110%g-110 |10934-1093;|.... - .. 110 -108 |108 -108 {105 Ye 105 Seat Seo =e 

Col. Chic. & I. C.—1st..| 615¢- 583¢| 66:4- 59%) 653;- 60u| 72 - 61K) 80 - 68 | 74 - 68 | 80 - 69%) 81%%- 73 | 8O14- 76 | 7934- 75%] 90 - 79 | 8894- 85 
2d mort.................. 19%- 18 | 25 - 18%! 2414- 22v| 80 - 21 | 29%- 22 | 26 | 20%4- 25 | 30 ~ 20% 83 - 2734! B7g- 34 | 46 - 38 | 50 - 48 
Trust Co. ctf.,1st con. ee A +» shee -48 EOS 4 See 0 Whee: © caceteces © cxatbeees: ©: ncosdoass. © wabahesus. © waneeede, Sxtay 

ist assented.......... SG SRE QE es a SEES Soon . 74 - 68 | 80 - 70 -| 81%6- 7146! 804- 73 | 80 - 75%] 8O - 7814) BBI4- 8434 
RE es Eres Ga = eccleccs — veccleces — coe] 80 - 781 70 - 75 | 68 - 78 | 8BI4- S4Ig 
‘2nd assented......... maples Rare Mais Hes. BEES SH - 29 - 25%] SO - 28 | 347% 27 | B871K- Be! 45 ~ 9546 44 - 41% 
End vasesensaveens Al ae SRS Bes ser R . - > aaa 83 - 33 
Pull. Pal. Car—7s, deb..| 991g- 981%4|100 - 99%. ee ee oe nephake CG Ses aes Ware: acetyl ie 
Rome Wat. & Og.—Con.| 35 - 33 | 344(- 31 "81 - 30 | 30%- 30 | 491<- 30% “591s 4416| 6814- 5384] 6914- 62| 67K- 63 | 69%- 63 | 6D - G2 68 - 54 
St. Louis & I. M.—1st...)111 -110 j111 -110 [111 -110 |111%4-110%/116 -112%/116%-11484/117%-115 [114 -1113¢ 113 -112 |115 -114 [113 -112 [114 -112% 

ee . Sapien 85lg- £0 | 95 - 84 | 94 - 22 | 943¢- 92 | 95 - 94 {100 - 92 [100 - 9714] 97 - 95% 97 - 26 

Arkansas Brarch......|. - een: tae - | 99 - OF | BBW{- 94 |.... - ....] BBIZ- G5Ig! 9934- 95 |101 - 9934/1031¢-102 |100 - 98 

Cairo & Fulton, ist....).... - ete EEO aa ..| 99%%- 95 1102 - G4) 0814-9614) 99 - OF [102%4- 10334- 991¢| 10434-10334) 10434-102 

Cairo Ark. & T., 1st... a i camel en Ge dey Pe - 9714- 90 | 9914- 96%/100 - 9914) 98I¢- 98 

1st, 7s, pref, interes:.. - “ae Ge 60 - 59 | 68 - 59 | 69 - 67 | 69 - 67 - “4\- GD | 80K- 744) 82%- 19 | 7 - T7 

6s, interest accum’e...|.... - ees Wits vk’ oéticers)™ ete @ ae 4 - vee — eee-| 65 - 48 | 70%6- 62 | 71 - 69 | 68 - 60 

St.L.K.C.&N.—R.Est’e .| 997 90 1026 99% 905, 98k, 102%4- 98 (105 -102%|10434-104 10594-10436) 106 -105 |1023¢-102 |103!¢-10214/104 -103 |106 -102 
Omaha Division......... - Lesclesee = see-/102K- 9616/104 -1011¢]10514-10414) 10534-10514 | 10534-10514! 10544-10534] 1061-103 |107 -106 {10734-10614 
St. Charles Br’ge. ist.).... - ..../.... - feleees Aiea Weta phen Pa ahs Srey 1034-1025 0996-108 ened 10814 |1031¢- 9974) 10294- 102 |102 -101%4 

St. L. A.& T. H.—ist....)111 -111 |.... - ..../.... - ....{/112 -112 [114 -IBMIIITg-115 - (115-115 SF ead - ..-]11194-11134/113 oS ee 

2d mort., pref............ 86 - 82 | 83 - 81 | 81 - £1 | 82%%- 80 | 854-88 | 8B - B4ig 85 - #2 '89K- Bay 93 - 8714, 9614- 95 | 9T- 95 |100 - 97 

2d mort., incomce........ 46 - 41 | 46 - 4414 44 - 44 - ,..| 58 — 57 | 56 - 56 | 55 -50 | 56 - 56 | 62 - 52 | 74 -64 | 80 - 74 | WO - % 

Belle. & So. Il.—1st...|1051-100 [108 -105 .... - .../105 -105 109% 109%. eS ee See: Soo SR See ee pail ahia SP cation 

St. L. & 8. F.—Class A..| 56 - 56 | 66 - 60 | 75 - 65 | 80 - 70 | 4-70 | 75-73 7 - 73 | 8B - 7% 88 - 85 | 90 - 87 | 88 - 86 | 88 - 84 
SERED ©......0cccvcccccccese 82 - 30 | 37%{- 31 | 44 - 85%) 49 - 41 | 42% 41 |.... - ....| 44 - 30) 55%4- 43%! 58i4¢- 54 | 6O - 52 | 65 - 65 | 68 - 62 
RE Bil chraccenevecsnnes 35 -32 | 40 - 34 | 45 - seu! 50 - 44 | 46 - 44 | 44 - 41 | 48 - 42 | 57 - 47 | 60 - 54 | 613g 56%) 69 - 60 | OO - 64 

St. P. & Sioux City—1st. cpm Bike ke Fae tent Salar er Sey Weta See - 96 - 96 | 96% 0434 97 - 94%, 97 - 96 

Se. P. Min. & Man.—ist.|.... - ..../.... - ....1.... - ... |... - ees Seles Gee : cece — sessfecse — o+--|10814-1081¢/100 -108%6 

Spring Val. W. W.—1st.|.... - ....|.... Se. Gage d ies. Maar Stale: ite Ta So ‘ . 98%;- 98 | 9014- i ee i: saccllilighs Oe aaaal 

Tex. & Pacific—ist m.... CLR ORG te. Si erat Saale Sees - WEEE Seka _ - . -_ GR ay ea abl 
Consols..... .............. Sete Yet Ae eis ie ae RTI CaeN ee —— ee Se in ie eats ask Wh Lobel - S- + HO - #64 
Inc. & L'd Grant, reg.|... - _..|.... - ....| 82 - 28 | BOly- 30% Tah: TAR Fas S8i¢- 321 45 - 33 | 5é%- 4214 7Bi- 71 - 65 

Third Avenuc—Coupon.|.... - ....\ 95 - 95 | 93 - 98 |... - J... ER. EP ac! RADA Rogtiios: OO ' ee See ms 

Toledo Peoria & War.— | | a 

Ist, Pur. Cont. R..E.D.|103 - 98 |1003%- 10094)101 -101 {100 -100 |106 -106 |1073¢-106}4) 108%4-108%¢/ 107 ~107 |.... - ..../115 -115 1196 ~125 (125 -122 
a 102 - 9F |102 -10134|10034- 97 100 -100 (105 -10034)107 -106 |106 -106 |10734-107 |110 -108%6)116 -115 |124 -128 |121 -120 

ist Pref. Inc. for 2dim.).... -— - | 25 - 25 - - oe - . - - ...., 638 - 6B | 6144- B1¥g 
SEEDS cccenenvascoteses AEG: BR wes Hite Ree Sk SRS AER Sea, SERIES Slee “Sip wine i 61% 614 

Tol. & W.—1st ext., ex../110%4-109 |107 -106 1066-104 108 -10434'109 -108 |109%4-108%%|111 -10914|109 -107 |108 -107 108%- 107 |10634-10814 1094-109 

Ist, St. Louis Div., ex.| 96 - 91) 94 - 89 | 8 85% 931g- 8444| 95 - 92 | G4%- 93 [104 - 9414) OBIZ- O41g) OSI4- 95 |1013¢- ate he -100 |107%4- 10016 

2d mort. extended.... ./10934-105 |106 -106 I _- pea ont © wesdlese<;* cétdvene © oendievsn * oni -. > * ones - 
Do. ex coup............. 87 - 80 | 8 - 81 | 88 - 80 '8834- 79%4| 89 - $414 ‘87 - 8554! 9236- 861 eH .. 1100 94 1100 - 95 1102 - 96 

ERP, de SSE reales |. - wf 10 - 8151 -10 157 -20 | 40 -25 | 40 - 40 | 41 - 41 ~ secet 0 - 0 . - 

Cons. Convertible......  B0%6- 74 | 86 - 85 & Taps? aie eee See a eR ee ae ee - 
Do. ex coupon.......... 1% - 61 72 - ON 67 - - 62%; “Wi4- 57 | 7B - 73 7414-72 | 8D%- 7414 BT- 88%! 87 - 83 | 9514- 8H | 96 - 93 '100 9544 

Gt. Western—1st, exc..110 -107 |107%4- 10614) 106 -103%% 106%4-104 10814-105%|10814-107%4|111 -10814,10714-107%4!10714-106 |10734-107 |.... - ....(109 -108%4 
2d mort., ex coup.....| 8614- 79% | 843;- 82 | 82%- 80 | 88I¢- 793;| BSIc- 84 | 8B1Z- 8 | 923¢- 86 | 93 - 8914) B4I¢- 90g, 99 - 94 99 - 9434 10084- 9814 

Q. & Toledo—ist, ex c.| 91 - 80 | 94 - 92 91 - 91 | 94 - 90 ‘| 93 - 93 - sees > souk @ ae i ies - 9614- G6 | OB - U7 

Ill. & So. Ia.—ist,exc.| 99 - 92 | 95 - 94 97 - |... - or fa - - > ae - 99% 98 | 9 - 9 
Wabash RR.—7s, 1879. Tylon. Wie Stee SR ee Sie , : alk ~ sesfeces = ceeefecee — oee-| GS - 86%6| O486- G1 
Consolidated Conv....|.... - we Ge italy Sate salense- Wwevelosse > socel SO.» OB 1 - 08 1 T. = 8 7 = IB oven © ote O-+ 
West. Un. Tel.—Coup..../112  -110 1126-112 ee” ciee. T..... - “412 -11044| 11546-1121... ++ LIS -115 |114 org > 15 -115 (12 -111 (115 -115 

Registered................|.... : oot ee 11BW-118% 112 -112 | - 11654-11654), > soosfll4 -114 | 1ay¢- 114i)... * ieasibehey 2 



































RAILROAD AND MISCELLANEOUS STOCKS. 


65 








RAILROAD AND 


MISCELLANEOUS STOCKS. 


The following tables, showing the highest and lowest prices of railroad and miscellaneous stocks in New York for a 
series of years, are compiled from sales made at the New York Stock Exchange. 

The compilation is made of such prices as constitute a fair standard of market value, and where sales of stock in 100-share 
lots constitute such standard, the exceptional prices made on the sale of small lots are not regarded. In the case of inactive 
stocks, however, and particularly some of the high-priced investment stocks, it frequently occurs that all the sales for a month 
together will be made in small lots only, and hence it becomes necessary in such cases to take those sales or 
the stock entirely in those months. This explanation is required to give a clear understanding of the purport 


omit the price of 
of the tables. 








































































































































































































1860, 
JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
STOCKS. Low. High| Low. High| Low. High|Low. High| Low. High| Low. High| Low. High| Low. High| Low. High| Low. High|Low. High|Low. High 
Canton Company......... 1634- 1634] 16%- 17%| 19 - 2234) 201% 2214! 20 - 2134) 19}6- 20%) 19 - 20%4| 20 - 2014) 18%- 2314) 1714- 22%) 1444-18 | 14 - 15 
Penn. Coal Co........ ..... 81 ~- S44] 8014- 85 | 83 - 85 | 8314- 8444] 8514- 8814) B51Z- 86 | B5Y4Z- 87 | BGBIg~ 86%) 82 - 8B | 81 - 83 | 7 - Bl | TB 76 
Del. & Hud. Canal Co...| 89'4- 94%] 93 - 94 | 9314- 9354] 97 - 98:4] 9534-10114| 9644- 98 | 9614- 97 | 9274- 964%) 90 - 96 | 04 - 96 | 83 - 94 | SO - 84 
Cumberiand Coal, pref..| 1334- 1614) 1514- 1674) 134%- 16)4) 139¢- 15 | 144%4- 14%) 12)¢- 13)4| 1244-15 | 144- 17%) 13 - 144) 104- 18%) 8 - 114%) 8 - B® 
Pacific Mail SS. Co...... 74 - 7314) 77%- 9414) 9214-105 |101 -10744) 8544-107 | 89 ~ 9394) 83 - 92%) 77%4{- 85 | 7714- 8614| 82%{- 9514) 70 ~ OF | 74%- BOY4 
N. Y. Central RR. Co.. .| 7134- 7514| 70%- 72%) 704- 79)4| 76%- 80%! 7844-83 | 3156- 82)4) 8154¢- B44) B314- BAG, 8B - 9214) 80 - 91 | 70 ~ BA | OO - T6% 
N. Y¥. & Erie RR.......... 8%- 9 BY44- O44] 834- 10%) 10%- 18 | 16 - 23%] 17 ~ 2154) 18%{- 241%) 23 - 81 | 26%- 43 | 27%4- 43 | 26 ~ 34% 24 - BD 
Hudson River RR....... 41 - 42%) 37 - 4144) 38Y%- 40!4) 38144- 4244) 41 - 493; 46%- 49 | 4744- 58 | 5644-60 | 56 - 66 | D44g- G4) 40 - 60 | 36 - 45 
Harlem RR................ 84- 94) 8%- 94) 8 - 104) 10%- 14%] 12 - 13%] 1156- 12%) 124- 173g) 16 - 20 | 164%- 24 | 15 - 23%) 13 ~ 18 | 12 - 14% 
Reading..................... BO%- 4254) BB4- 41 | 404¢- 43 | 4154- 44 | 413G¢- 41 | 42 - 42K) 40%%- 40 | 44%{- 4914) 45 - 49 | 41 - 48 | BLYQ- 42%) ZUg- 36% 
Michigan Oentral........ 35 - 38 | 3634- 3814) 36%- 454] 44 - 40%) 47K4- 54 | 46)4- 5344) 4734- 6014! 5OL4- 7314) O7G- 7234) 5014- 704) 45 ~ 64 | 41 - BOK 
Michigan Southern...... 6 - 64%! 5 - %4) TW, 12 OM%- 14 | 11%- 13 | 10%- 14 | 133¢- 19 | 1754- 25 | 1034- 2444) 1514- 2354] 12%- 18 | 10%- 15 
Is oc ecicvcvcesece cesses 125 -13114, 13014-13414 18254-1386 [183 -145 (131 -146%|125 -134%4/ 128%4-127% 12214-12614 12314-127 |12034-1254}106 -123 (107 -121 
Illinois Cent. scrip stock| 55%;- 5814] 56 - 57 | 58 - 63 | 59%- 6214) 59 - 64%| 61 - 64 | 62%- 77 | 74%- 89 | 83%- SOl4) 70%- ROW! 5I%-5414) S1Y4- 75 
Cleveland & Pittsburg..| 6%- 7 | 7%- 7%) 5 - 6 Slg- 4, 7 - 12%) 8 - 10%) 84-11 | 10%- 12 | 10%- 15wi11% - 15%) O - 18 8y- 9 
Cleveland Col. & Cin....| 884%- 95) 86 - 83 | 87 - 8814) BSIg~- 93 | B14- 924) 91%{- 94 | D1 -9444 | G114- 95 | 9B - DDG) O54- 98 | 48 - OS | #7 - 96 
Cleveland & Toledo..... 19 - 20%} 18%%- 20 | 19 - 2534] 23%4- 30%) 2714- 31%] 20 - 32%) 303¢- 3814; BBl4- 49 | 43%4¢- 49%) BL - 48 | 2414- 35g) 20 - 31 
Chicago & Rock Island.| 61 - 63%| 6214- 6334; 62\%- 66%) 6714- 6814) 645¢- 7114] 6734- 70%) TOK- 77%) 79 - 8414) T74%- 82%) 60 - 77%) 50 - 66 | 42%4- Bt 
Chicago Burl. & Quincy); 40 - 40 | 43 - 43 | 45 - 60 | 50%{- 65 | 6314- 79%) 68%- 77 | 73 - 84 | 844-91 | B87 - 92%) 79 - 90 | 61%- 85 | 60 - 70 
New Jersey................ sess — sooeflt4 -128 |120 -124 |124 -125 |126 -126 |133 -133%).... - ....|191 -183 |183 -184 |.... - ....|125 -130 |122 -126 
New Jersey Central ..... 98 -100 | 99 -10544/1031%g-105 [105 -112 [112 -115 [116 -120 |116 -116 [113 -113 (116 -117 |115 -115 |100 -114 |105 -110 
Delaware Lack.& West 54 - 54 | 57 - 80 | 7% - 80 | 84 - 94 | 85 - 80 | 9O°- 99 | 05 - 96 | 4 - 0516 / 9214- 934) 90 - 91%) 75 - 90 | a9 _ xo 
18S61. 
| 
NU Ry.| | "H. se MAY. JUNE. TL 'GUST. |SEPT’BER.| OC eR.) NOV’BER.| DEC’ i 
STOCKS. JANUARY) FRBR’RY.| MARCH APRII TAY JUNE ageeel AUGUST. |SEPT’BER.| OCTOBER Nov'BER. DEC'BER. 
Low. High| Low. High! Low. High| Low. High| Low. High} Low. High} Low. High | Low. High) Low. High| Low. High} Low. High} Low. High’ 
Canton Company......... 144-15 | 14 - 15 | 14%- 15 8 - 1434] 8)4- 914]106}4-106%] 9 - 9 | OG 10 | 10 -10 | D4 954) 10 - 10%) YYH- 10% 
Penn. Coal Co............. 77 -80 | 73 - 80 | 7% - 80%) 72 - 81 | 75 - 77 | 84%{- 88%) 75 - 7 7 ~- 70% 76 - 76 | 76 - 76 | 77%{- 80 | 78> - 7814 
Delaware & Hud. Co...| 85 - 92 | 87 - 92 | 89%- 90 | 82 - 90 | 80 - 84 | 83 - 87 | 80 - 86 | 83 - 85}¢, B2ig- 86 | 8314-86 | 84 - 86 | SI - 84 
Cumberland Coal pref..|; 844- 9% 7 - 8% 7 - 7%) 6 - fh 4 — GSE... — ween) BE SH... — «eee BE §& 4%- 5%) 5 - BY) 4%- 4% 
Pacific Mail SS. Co....... 8414- 94 | SOWg- 88 | 82 - 8834) 5D - 85K) 604- 71 [109 -100 | 69 - 77 | 70 - 7834) T5Y%- 8014) 88)4- 9614) 514-100 | 78ig- 9514 
N. Y. Ceat. RR. Co....... 75\4- 82%) 755¢- 8014) 7554- 80 | 68 ~- 78%) 7114- 73%] 88 - BS | TBW- 70%) 724-77 | 7214- 7444) 7344- 7044) 77 - 81%) 7T5%- 80% 
N. ¥Y. & Erife................ 344g- 4014) 30 - 36 | 30 - 35 | 17 - B2%] 1914- 2334) BBIg- 8B | 22%4- 20 | 24G- 2634) 24g- 2614) 2534- 3414) 205¢- 3514] 22%4- 23 
Hudson River RR....... 44 - 4914) 4014- 4814/ 43 - 47 | 33 - 45%) 34 - 37; 904-1004, 32 - 38 | B2%- BA) 32%{4- B4 | BBlQ- BH) 26 - 4144) 33%- 39 
Harlem RR................ 15 - 16%] 14 - 17 | 15}4- 16%) 1144- 161%] 10%%- 12%) 8614- 85 O4- 12%) 104-11 | 10%- 10%) 10%- 14 | 12 - 14 | 10 - 13 
Be cnsesccsociccscesess 37i4- 46 | 334- 47384; 30 - 46 | 2044- 44%) 3014- 32%) 89 - 91 | 33 - BOG) 35 - 37K) BAY~- BH) B44G- 37 | 34 - 36%) BOQ 3414 
Michigan Central........ | 51M- 6134] 4034- 60%) 54 - 60 | 40 - 58 | 40 - 46 1100 -111 | 41 - 4744) 40%G- 43 | 413% 43i%y| 41 - 52 | 48 - 5454) 41 - 20% 
Michigan Southern...... 1444- 164} 12%- 1554) 144¢- 1814) 1214- 1734] 1034- 13%|103 -106 | 12 ~ 15%) 12%- 14 | 1B - 14%) 13%4- 19%) 17%- 20%) 16 - 19% 
vtcnaddensisisecees 112 -117}4/112 -116 |115 -117%4| 074¢-116%| 99 -107 [105 -106%4,105 -11144104}g-108 [106 -115 [115 -119 [112 -121 [105 -115 
Illinois C. scrip stock....' TA}G- 8814) B94- 8434) 7T514- 83 | 55Ig- 819;| 57 - 7014/100%-103!4) 62 - 60%; 6344- 65 | G414- 6814) 65 - 6914) 60%%- 65%; 56 - 63 
Cleve. & Pittsburg........ 9 - 10%} 8 - 9%) 9 - OK) 8 - 9g 7 - @ 1116 -117% 7 - 9 64%- 7 7-10 | 10%- 12%) 11%- 14 | 12 - 17 
Cleve. Col. & Cin......... | 92 -100 | 94 - 9414! 931¢-10014) 90 - 95 | 91 - 93K%1110 -110% 94 - 98 | OL - 95 | OD - 961%) 96%- 99 | O7 - 99 |100 -102 
Cleveland & Toledo..... 32i4- 37%) 27¢- 38 | 33 - BT | 22i4- BBIg) 2Olg- 254) 9014- 903g 23ig- 33 | ZHG- BOG) 20 - 30%) 201g- 3814) BB - 35%) 28 - 364 
Chicago & Rock Island.| 52}4- 62 | 52}¢- 6144) 56 - 61 | 34 - 58 | 30%- 39 |117g-115 | 34 - 45 | B7G- 4134) 4114- 46 | 45%%- 53 | 51 - SAYg) 4414- 5444 
Chic. Burl. & Quincy....| 65)4- 78| 65 - 76 | 69%- 75 | 51 - 74%4| 54 - 62 | OB - OBYg BA - 6314, 57i4- BOG) 5OY4- 63%) 6144- 66% DBLG- 66 | 51 - 60 
New Jersey................ (126 -130 |132 -133 [1383 -133 /118 -120 [1124-113 | 95 - 95%4).... - ....).-.. - «-.-|112 -112 [114 -114 [114 -115 [118 -113 
New Jersey Central..... 1073¢-110 |110 -115 |1%5 -116 |110 -115 /|105 -106%/108 -103%,110 -112 |.... - ..../110 -112 [118 -113 [11% -114 |.... - «0. 
Mil, & Pr. du Chien..... | 10 - 14%) 10 - 12%! 11 - 12 9-114) ® - OYl.... - ....| 14 - 15 | 14-15 | 14%4- 10%) 16% 19 | 19 - 23 | 16%4- 20 
Del. Lack. & West....... | 80 - 82 | 80 - 82 | 80 - 84 | 80 -81 | 7 - 75 } 88 - 91g 70 - 72)g ++. - ...-| 68 - 68 (70 - 72 | 65 - G |.... - sooe 
1862. 
STOCKS. JANUARY{| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. ‘SEPT’ BER. OCTOBER. NOV'BER. DEC’ BER 
Low. High| Low. High) Low. High) Low. High| Low. High) Low. High|Low. High| Low. High: Low. High| Low. High! Low. High| Low. High 
Canton Company......... 10 ~ 1154] 1084-12 | 14 - 143¢).... - ....] 19k 15 | 15 - 15 fu... = ccccfecee — cccclecce = evve] 1684-18 | 18 - 18%4]...- — cee 
Penn. Coal Co............. 8) - 86 | 85 - 89 | 82 - 83 | 703{- 82 | 8B14- 901g) 90 - 98 | OS - 97 | 95 - GO4i OD -108 [106 -110 |10¥%4-116 [11214-1185 
Delaware & Hud. Co...| 8414- 92%| 92 - 97 | 8714- 91 | 89 - 9214) 93 -100 | 92 -100%) 91%%- 97 | 97%-100%'100 -110 (103 -110 |111%%-118 |112 -119 
Cumberland Coal pref..; 54%- 54) 5 - 9 | 7% 8% 8 - 8%] 8Y%- BY4- W- | 7 - 8 | Big 15%) O44- 17 | 11 - 13%) 12 ~ 14% 
Pacific Mail SS. Co....... 92 - 9934] 91 - 99% 93 - 98 | 974-111 [109 -119 [115 -118 |10434-11614)1071¢-112% | 10934-12144 1173¢-133 |117}¢-12414/119 -137 
N. Y. Cent. RR. Co....... 795%- 837%) 7934- 84%4| 8214- 8434] 8214- 8514] 847%- 89%) 8934- 95%] 8714- 035;| 8OL4- 0454 93 -104 |10234-107%|101 -1057%| 10144-104%4 
te a ieee 3136- 3614) 33 - 35}4) 3436- 38 | BH14- B74] B554- 4014) 35%4- BU%) 3B - B7 | BBI4~- 3044) 96%- 49%, 49 - 6514) 5D - 64%) WD ~ 63% 
Preoferred................. 52}4- 5814) 544- 594 5314- 62%) GOV- 6244] 6214- 6754) 6334- 6744) 60 - 64 | 624- 80% O74- 83 | 80 - 93 | 87 - 42 | WH 97 
Hudson River RE....... 87i6- 40 | 3514- 3034 35%g- 37%] 3514- 86%) 96 - 45 | 44 - 493g] 43 - 4714] 4414- 54% 50 - O2y| G1 - 79 | 72 -~ 79 | 724-774 
Harlem RR................ 12/4- 13)4) 11%- 12% 124- 134) 12 - 13 | 13 - 15 | 14 - iB) 18 - 17% 14%- 17 | 15 - 22 | 20%4- 25%) 18 - ZB | 21 - 23% 
Reading..................... 35 - 4214) 40 - 4444 41 - 41%) 42 - 4536) 45%¢- 4914! 50 - 60 | 54%4- 50%) 56 - 6214 SOG 70 | 60 - 79 | 7314- 78K) TAK T7% 
Michigan Central........ 47 - 5534) 433¢- 547%) 535¢- 5814] 53}4- 5694) 5614- 6314) 6214- 6314) 57 - 63%) 5U%4- 6094 9654- 8114) 8194- 9214) 8514- 91%) 86%G- 93 
Michigan Southern...... 19 - 22 | 204- 2434 22%4- 25 | 22 - WYK) 23 - Wig) VWh3g- VW] VBig- 2714) 24%4- B2G| Bl - B44) B714- 47 | BIG 43% WHY 41% 
PO ivctcceiicvccsiincces 110° -113)4 11194-12144 117 -122 |1193¢-12614!126%4-183 (132 -13014/128 -137 |3311¢-1401% 19094-150 [144 -154 |153%,-158 [150 -170 
Illinois C. scrip stock....| 61 - 64 | 55%- 654% 61%4- 66%! 57 - 63 | 60 - 61 | 60%- 66% 55%4- 61144 57 - 6344 61%{- 77 | 76%- 84%) 74 - 81K 76% B81 
Cleve. & Pittsburg....... 15%4- 1634, 18 ~ 1834 17%4- 20%] 17 - 18%) 18%4- 23%] 21%4- 24 | 21 - 2B5q) 2194- 2G! 2A - BBG) B4¥G- 43 | BOlg- 42 | 40 - 
Cleve. Col. & Cin......... 110 -110 (103 -119 (109%-113 [112 -115 /|112%-116% 119 -120 [113 -115 |118 -125 121 ~125 (132 -135 |13544-138 [141 -145 
Cleve. & Toledo.......... B3Y4- 42%) 401g- 46 | 445¢- 47%] 4014- 46 4134- 4714) 4436- 49%) 45 ~ 49%) 4634- 5434 | 52%{- 6974) O7%- 73 | O514- 704) OH - 72% 
Chic. & Rock Island..... 50 - 555%) 5214-57 | 55 - 59%! 523{- 5844) 56 - 66 | 627¢- 6034] BOIg- 6414 62%4- O81  6614- 78%] T74- 8514) 7734- BBI4) T7i4- 826 
Chic. Burl. & Quincy....| 57 - 624%) 61 - 65 6144- 65 | 61 - 62 | 64% 73 | 7% - 80 | 7414- 78% 78 - 87  851¢- 96141100 -119 | 83 -116 | 8614- 88 
New Jersey................ soos ~ oee-/12K -125 |... - ....]128 -1380 |135 -135 [132 -132 | .. = oo.) 135- 185 133 -136 |130 -149 |.... - ....|145 -145 
New Jersey Central..... 114 -119 [190 -188 [.... = cccd.. = ccccfeces — cnccleoce — oeeefISO -180 |... — ....]..2. — ..0-f100 -150 [150 -1501¢)155 -195 
Mil. & Pr. du Chien...... 18}4- 21%! 19}4- 21 20 ~- 2716 Wye- 24 Wy- BO | 27%4- 37 | BOK 34 | BI B44) B2KG- 36% 33 - 3H | 31 - HU | BL - 
1st pref....... Wiseneeresves 74 - 84 | 73-77 | 774-80 | TT - 79% 79%- 85 | 90 - O74) 88% 90 | 90 - 90 | 94 - 96 | OF -100 |.... - .../108 -108 
0 ETS 50 - 65 | 52 - 57 | 54-58 56 - 58 | 5D - O44) 64 - 75 | 6 - 70%) 70 - 73 | 79 - 79 | 77%- 78 | 77 - BO | 7B - BAK 
Del. Lack. & West....... ce - 83 - 84 | - 84 85% 93 -102 | 93 - 9544) G4 -100 les ~10234, 109034-114 |115%%-117 [126 -130 
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1863. 
STOCKS. JANUARY!|FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.|} DEC’BER. 
Low. High|Low. High/Low. High|Low. High| Low. High|Low. High|Low. High|Low. High| Low. High} Low. High/Low. High| Low. High 
Canton Company......... 17}4- 3214] 25 - 274) 22%- 26 | 23 - 31%) 29 - 40 | 25 - 37 | 26%4- 33%} 30%- 34 | 30 - 33 | 3134- 86%) 3214- 3514) 31 - 35 
Penn. Coal Co............. 120 -132 [126 -132%%|110 -1221¢)114 -126 /|1251%-141 [186 -189' |185 -136 /135 -147 [142 -14714'144 -160 |160 -166 [156 -160 
Del. & Hud. Co........... 11834-1382 128 -13234/120 -131 [124%-134 |185 -150 |140 -144" [143 -150 [155 -16214/155 -16116/161 -176 [176 -1791%|169 -171 
Cumberland Coal pref.., 1414- 2534] 19 - 2014) 16 - 20 | 17 - 27 | 22 -85 | 17 - 80"! 18%- 31 | 26%- 304] 27%- 33 | 30%- 40 | 36 - 4134| 80 - 47% 
Quicksilver Co............ 20 - 24 | 17 - 20 | 14 - 8 | 38%- 51 | 45 - 51%) 40 - 4654| 38 - 50 | 41 - 70%| 61 - 73 | GO - 69% 6O - 57 | 54 - 67 
Pacific Mail SS. Co....... (13634-178 |15334-171 [165 -195 |186!¢-196 |180%-193 |172 -188 /|17914-246 /|©281%-239%4/208 -231 |213 -248 |208 -232 |210 -227 
N. Y. Cent. RR. Co....... ‘107 -12476)116}4-120 |107 -118!4/113 -117 |11634-133 |1155¢-125 [116 -129 |122%¢-13914/128 -146 [133¢-13814 130 -130%4/131 -138 
i ARE SE 66 - 85}g) 70 - 8014) T44- 8034; 76 - 8414) 8444-105 | 9014- 98 | 9214-1037%|103 -122 |101 -11814|106'4-110%4) 39%-1101%|10414-109 
EER RES 27 -108 | 99 -10614| 9334-10114) 96 -10214/1014-111 |1003¢-10614 10034-10514|10214-11134/102 -10814|104 -1053¢) 9934-105 |10034-1033¢ 
Hudson River RR....... | 82 - 98 | 9134- 99 | 95 -10134/102%4-117 [116 -142%%|118 -143%)145 -380 [14114-153 |12814-150 [131 -14114)121 -1341¢}11034-12934 
kc mecnveesenant | 27he- 49 | 32 - 37%) 35 - 47 | 4214- 7614) 79 -11614| 9714-10914) 92 -125 [125 -179 |115 -164%] 80 -145 | 88 -110 | 87%- 93 
Reading RR............... | T74- 96 | 8914- 92 | S64- 91 | 838 - 95 | 94 -120 | 8B -114%4) 95 -11144/113!g-124 [112 -122 [119 -128 [119 -12714}i11%4-122 
Michigan Central........ | 91 - 99 | 94%4- 9834 97 -1041¢) 9934-105 [105 -12114|106 -11914 107 -11614|113 -128 |116 -1231¢|12014-12834/ 12014-12814 11914-12834 
Mich. So. & N. I. RR.... 455¢- 65%) 55 - 6344) 5334- 6134) 5514- 6714) O71g- 88 | 6814- 81 | 7T31g- 8934] 8B -113 | 77 -1084%| 79 - 89%) 79 - 874! 77 - 89 
citi n n taleienee (171 -187 |181 -192 (183 -193 /|18334-1871¢|186 -189 |188 -190 [188 -190 |189 -195 [188 -189 |188 -190 |187 -187 |190 -200 
Illinois Central scrip..... 81!4- 9714) 89\4- 94 | 85 - 9234) 8734- 95 | 92%-115 | 98 -11114102 -116 [114 -138 [12014-133%|12834-128W/113%-125 [115 -120 
RTS | 834- 91 | 88 - 93 | 91 - 91 | 89 - 90 | 94 -107 | 92 - 95 | 96 -106 {106 -126 |111 -123 [113 -116 |11514-11914|112%-11214 
Cleve. & Pittsburg....... | 56% 73 | 65 - T3) 64 - T | B7g- 84 | 8% -108 | 80 - O74) 825g- 974] 934-105 | 91 -10234/1001¢-115 9934-11234 10014-10934 
Cleve. Col. & Cin......... ‘147 -175 (155 -161 (158 -167 |158%-160 |160 -165 [159 -161 155 -160 |155 -155 |150 -155 |160 -160 |155 -15714 163 -181 
Cleve. & Toledo........... | T74- 87 =| 8634- 9614 93'4- 9834) 9214-10614|108 -117 |105 -116% 107 -117 |1138 -123 |112 -121 |114 -120 |113 ~119%)109 -121 
Chicago & Rock Island. 82!4- 9634) 873g- 95 89 - 95 | 88%{- 95 | 94 -108 | 93%-104 | 93 -106 |1031¢-117 |103 -113 |106%g-111%4/102 -111%4|100 -123%% 
Chic. Burl. & Quincy..... 99 -1114)105 -110 (106 -110 0734-112 108 -120 |113 -116 (114 -116%)115 -126'14)120 -123 |122%-131 |116%-124%/115 -117% 
Chicago & Alton........... 59 - 65 | 62 - 64 | 57%- 66 60 - 69%| 70 - 85 | 63 - 79 | 65 - 84 | 79 - 86 | 68 - 82 | 784-87 | 80 - 91 | 81 - 86 
EET 85 - 87 | 83ig- 85 | 80 - 86 | 81 - 91 | 92 - 99 | 8B - 95 | 90 - 98 | O2%- 97 | 82 - 91%) 90 - 94 | 89%K- 98 | 92 - 95% 
Terre Haute & Alton.... 30 - 42 | 314g- 37 | 20 - 35 | 31 - 431%) 42%- 59 | 413¢- 53%%| 41 - 68%] 55 - 6734) 5D - 64%| 59 - 66 | 55 - 65 | 43 - 65 
eatin ciideinideind | 50 - Tig] 63ig- 72 | 65 - 69Iq) 5T14- 7134) 72 - 9O | 6634- 84 | 6934- 85 | 8214-88 | 75 - 86 | 82 - 90 | 75 - 82% 70 - 73 
Toledo & Wabash....... , 39%- 60 | 50 - 51 | 50 - 51 | 51 - 61 | 73 - 86 | 72 - 83%) 75 - 86 | 77 - 86 | 71 - % | 6B - 72 | 44 - 60 | 44- 55 
3 | 8 - 88 | 91 - 92 | 68 - 68 | 68 - 7% | 78 - 95 | 70 - 82 | SE - 88 | 84 - B87 | 79 - 80%) 80 - SBYWI.... - ....1 70 - % 
Pitts. Ft. W. & Chic..... | 6O4g- 7 61}4- 68'4, 56 - G7 | 57 - 69 | 6714- 8 | G1 - 78%) G4 - T846| 71 - 96 | 71 - 92%) 82K- 91 | 78 - 90 | 79%4- 87 
Chicago & Northwest..., 16 - 23 | 16 - 21 | 16 - 18%) 16 - 26 | 25 - 48 | 2814- 3514) 2737-88 | 32 - 3814) 82 -- 87K] 36 - 47%! 43%- BOW! 43K- 49 
Mil. & Pr. du Chien...... 85 - 48 | 35 - 41 | 35g¢- 40 | 34%- 44 | 43 - 60%) 42 - 5634; 50lg- 691K] 67 - 904) 63 - 79% 66 - 74 | 53 - 70%) 50 - 59 
 einaindshicianacnnt weve — ooe-{109 -109 |108 -110 [107 -107 |110%4-110%4).... - ....|106 -112 |102 -112 (109 -110 |.... - ....].... = cecclecee — cone 
SETI II TTL 85ig- 90 | 76 - 73 | 77 - 73 | 73 - 80 | 81144- 90 | 7% - 82 | 78 - 86 | 85 - 89%) 85 - 88 | 84 - 88K} B7K%- 88 | 87 - RBC 
Del. Lack. & Western..|/130 -136 (140 -140 (146 -149 |142 -i50 [154 -161 |.... - ....!165 -166 |170 -180 |180 -181 |185 -185 |.... - ....! 198 -198 
American Coal Co........ tere T seeelense 7 seeeleves 7 seeeleves 7 sees] BS - 7 | 48 - 684) 43 - 75 | 68 - 70%) G2 - 69 | 68 - 87 | 90 -100 | 90 - 9 
Mariposa Mining Co....|.... - nn, we - ee a Pay ee a Le ee eS ee 47 - 55 | 38 - 4034 32 - 42 
’ 1864. 
JANUARY FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.|OCTOBER. NOV’BER., DEC’BER. 
STOCKS. 
Low. High} Low. High| Low. High) Low. High) Low. High! Low. High| Low. High|Low. High] Low. High| Low. High! Low. High Low. High 
Canton Company......... | 33 - 3944) 38 - 50 | 51K%- 71 | 46 - 7434) B444- 48 | 3814- 4354) 33 - 3914] 335¢- 8814] 28 - 34 | 2514- 26 | 32 - 37 | 32K%- 3637 
Delaware & Hud. Co... 174 -183 [172 -202 (204 -238 (218 -254 218 -288 (2383 -245 [209 -247 |202 -210 |170 -195 |152 -170 |185 -205 (200 -218 
Penn. Coal Co............. (160 -1781¢/171 -188 |183 -219 |190 -236 (200 -215 |210 -218 |215 -220 |208 -220 170 -205 {160 -190 |195 -204 |195 -206 
Central Coal Co........... | 64%- 65 | 58 - 72 | 7344-98 | 6S - 91 | 55 - 73 | 68 - 76 | 60 - 70 | 59 - 61 | 51 - 67%4| 56 - 58 | 56 - 57g] 55 - 64 
American Coal Co........ | 92 - 94 | 92 -120 | 92 -120 | 95 -111 | 90 -103 | 96 -100 | 90 - 98 | 90 - 90 | 83 - 90 | 75 - 86% 75 - 83 | 83 - 90 
Cumberland Coal Co....| 4634- 5134; 51%4- 6934) 66 - 95 | 60 - 87 | 6114- 82 | 6614- 85 | 54 - G7is| 55%K- 62%<| 54 - 6014] 41 - 62 | 4314- 5644) 43%- 5314 
Quicksilver Mining Co..| 45 - 60 | 47}¢- 69 | 5714- 91 | 60 - 88% 65 - 8314) 70 - 78 | 7114- 78%) 73K%- 85 | 73 - 83 | TL - 83 | 82 - 874) 86 -10134 
Mariposa Mining Co..... | 24 - 35 | 28 - 38 | 35 - 45 | 30 - 43 | 20 - 47 | 46 - 56 | 36%- 51 | 401¢- 48 | 38 - 4614) 20 - 57 | 8274- 30%) 17 - 3734 
Pacific Mail SS. Co....... 219 -231 (214 -230 (219 -239 (219 -239 222 -238 |23514-302 (2741<-281 (275 -281 |265 -280 (270 -325 (305 -320 (292 -320 
N. Y. Cent. RR. Co....... 130 -137144,132 -138 |13514-145 |130 -1441¢)128 -13534/1301¢-135  |13174-1351g|12814-182 |114 -129 |109 -122 |119 -128%)1124-1221% 
i ace taacacimabnne 1067-113 107 -1245¢ 113 -120%4/107 -126 (107 -11744|110%%-118 /|10814-116 [1081¢-11314) 93 -109 | 86 - 98 | 9344-10414, 82 - 9634 
0 ee ees 10034-10414/101 -109 |10514-11534/10514-116 |106 -109 !108!4-113 |107 -1151g/10834-11234/101 -109 |100 -104 (100 -106%,| 9934-105 
Hudson River RR....... 12914-143 139 -162 |148%4-16114/120 -164 [132 -156 |138 -147 [120 -13714|126 -185 |107 -1273j|100 -125 |118 -1273g|114 -118%4 
Harlem RR................ BBjG-105 1208 -107ig/101 -158 [190 -B0G [GDA -BB1 [BOD -BBB funn. = cccckeccs = ccccdecce = ceccfoces — cocchence + ccscfeces TF ceee 
Reading RR............... 111 -11814:1155¢-1331¢ | 1301¢-154 (125 -165 |125 -147 |1383¢-145 |12516-13914| 132'%4-1377%«|117%4-184 |115 -134 [132%4-140 [11234-18714 
Michigan Central........ 11854-139 |13154-143 /|13614-152 (1383 -157 [181 -14634)14214-15614|182 -140 |13314-14024)12314-13434/114%4-130 |12414-18214)115 -133 
Mich. So. & N. 1. RR....| 84%{- 90 | 883¢- 99 | 98 -1185¢) 8414-11834) 851g-100%| 9314-101 | 8034- 9434) 8214- 9254] 71 - 85 | 57 - 7134) O814- T7%| O8lZ- 74% 
Panama RR............... 200 -222 |222 -227 (227 -240 (245 -250 (250 -250 (265 -265 /255 -300 |297 -300 (292 -202 [260 -264 (265 -270 (265 -270 
Illinois Central RR..... 112 -122 (115 -125 (123 -135%)121 -138 [115 -129 |129 -132%)124 -131 [128 -132 [116%%4-12814|110%-130 (123 -13134,121 -131 
Cleve. & Pittsburg....... 105 -120 |11044-11934) 11434-12834|104 -132 (110%4-117%4)110!g-116 |106 -11434;110 -114 |105%4-117%{) 90 -107 (102 -109 | 913-113 
Cleve. Col. & Cin......... 180 -180 |146 -157 |15714-175 |165 -174 |163 -168 |167%-169 |169 -170 |170 -171 |170 -170 |164 -164 (170 -17034|18 -182 
Cleveland & Toledo..... 120 -141 13684-14914 142 -15146)185 -157 (145 -15434:185 -1511¢)181 -144 /|12535¢-184 [108 -126 | 95 -116 |108 -114%,107 -112\% 
Chic. & Rock Island..... 12274-14954) 11734-14444 119}4-12734/110 -134 (105 -119 (110 -1173¢/107%4-114 | 10914-11434) 95 -100%j| 8514- 97 | 99 -110 (|1013¢-108% 
Chic. Burl. & Quincy....|}118 -129 |122 -133 (1314-146 |132 -149 (126 -142 [1261-132 [126 -132 [127 -131 |117 -127 |111 -135 (115 -120 /116%-118 
Chicago & Alton.......... 8414- 8914] 81 - 90 | 87 - 9614) 65 -100 | 88 - 97 | 90 - 90 | 95 - 98 | 88 - 97 | 85 - 87 | 80 - 82 | 8 - 90 | 89 - B 
i tp sdeiagueccinsedeedd 94 - 96 | 9244- 98 | 94 -100%4| 95 -108 | 94 - 96 G5 - 97 | 93 - 97 | 92 - H74| 90 - 93 | 85 - 90 | 90 - BH | 92 - 95 
Chic. & Northwest....... 45\4- 56 | 475¢- 56 | G5ig- 88 | 47 - 77 | 48K%- 65% 50 - GO | 4834- 58 | 525¢- 5734! 44%%- 54 | 34 - 46 | 40%4- 4734) 3S - 4414 
FEE Serre 61 - 67 | 65 - 65 | 71 - 87 | 70 - 97 | 72 - 9414) SB - 94%) 84 - 98 | B51G- OIG TT - 8634] B716- SI | T5%{- 85%) 6914- 7834 
Mil. & Pr. du Chien...... 53 - 62 | 57 - 69 | 53 - 69%) 63 - 89 | 58 - 72 | 66 - 71 | 638 - 70 | 61 - 70 | 50 - 62 | 35 - 49 | 47 - BGs) 41 - 55 
Del. Lack. & Western../195 -195 '225 -230 (225 -230 /235 -250 (230 -241 (240 -242 |.... - ..../265 -265 (263 -265 |.... - ...:200 -205 (225 -230 
Pitts. Ft. W. & Chic..... 828{- 89 | 87 -101 | 98 -146%}101 -15234)10514-12114/112 -119 [109 -117 |110 -117 | 94 -110%{/ 87 -1025¢ 10014-110 | 9914-10614 
Tol. Wab. & W.RR..... 53 - 61 | 5714- 67 | 62 - 73%| 60 - 75g) G9%- 73 | 68 - 71 | 60 - 68 | GB - 69 | G1 - 66%) 53 - 53 | 52 - 534) 574- 5714 
Sh bcnitnkeeh meanenvaised 70 - 74 | 74 -83 | 80 - 90 ) 73 - 94% 71 - 80 | 77 - 77 |.... - ....1 %H - 7 |.... - ....] 68 - 69 |.... - ....| 674- 69 
St. L. Alt. & T.H....... 57 - 64 | 62 - 734) 7014- 90 | 65 - S8¥4) 58 - 67 | 61 - 69 | 58 - 65 | 50 - 65 | SL - 57K| 47 - 57 | 51 - 57 | 46 - DS 
TIE Eee 684- 77 | 77 - 92 714-1014} 8244-103 | 72144- 82 | 76 - 82 | 71 - 79%| 77 - 78 | 6 - 92 | GO - 74 | 71 - 76%) 70 - 
Ohio & Miss. ctf.......... 3534- 373¢| 3544- 43 | 4284-68 | 45 - 69 | 491¢- 5514) 51 - 56%) 471¢- 58%} 47%- 52 | 33 - 4734) 32 - 38 | 3514- 43 | 32%- 37 
1865. 
NUARY! FEBR’RY.| 9 ; ‘4 r, NE. : ‘GUST: |SEPT’ ; :R.| NOV’BER., DEC’BER. 
STOCKS. JANUARY)! FEBR’RY [ARCH _APRU | MAY JUNE JULY AUGUST. |SEPT’BER rer aneren, 
Low. High| Low. High) Low. High} Low. High) Low. High] Low. High}Low. High! Low. High! Low. High| Low. High; Low. High/Low. High 
Canton Company......... 27 - 35%) 29 - 39 | 26 - 36%) 29 - 47 | 35 - 47%) 36 - 39 | 381¢- 42 | 37 - 3934) SO - 41%) 3O14- 44%) 42 - 47 | 45 - 461g 
Delaware & Hud. Co...)152 -215 [153 -173 }141 -146 [142 -156 |183 -152 |135 -144 |130 -149 |133 -141 |1391%4-150 |144 -151 146 -147 |141 -145 
Penn, Coal Co............. 150 -1953¢ 155 -185 [170 -170 [165 -172ig/140 -146 |145 -145 [143 -155 |150 -155 [160 -170 |166}4-174 (195 -182 |170 -170 
Central Coal Co...,....... 33 - 47 | 40%4- 50 | 4114- 58%! 45 - 56 | 41 - 51 | 42 - 42 | 50 - 55 | 50 - 51 | 48 - 62 | 47%- GOK; 50 - 56 | DOK- 56 
American Con! Co........ 80 - 84 | 77 - 80 | 78 - 83 | 65 - 70 | 62% 75 | 58 - 50 | 57%- 65 | 63 - 63 | 62 - 774; 68 - 7 | 66 - GB | T4ig- Tg 
Cumb. Coal & Irea Co..| 41¢- 47 -%9 | 31 - 74 | 34 - 57 | 87 - 50 | 38 - 43 | 40%- 4514) B7Ig- 44 | 4314- 46%%| 40 - 48K) 4244- 45 | 4314- 4516 
Quicksilver M.Co........ 93 -101 | 833g¢- 88 | 53 - 83%) 61%K- 70 | 46 - 63 | 46 - 533¢) 53 - 6414) 5O1G- 5714) 47i4- 53%] 48 - 54 | 46'g- 50 | 40)6- 49 
Mariposa M.Co........... 8%- 20 | 10%- 18 | 10%4- 18%] 13 - 17%] 11 - 14%) 10%- 144) 124%- 14 | 113¢- 1214] 114¢- 13%} 10%%- 12%) 10%- 16 | 14%- 16% 
Pacific Mail SS. Co....... 200 -320 |170 -329 (270 -320 j270 -310 |300 -310 [280 -280 |295 -208 |285 -285 |151 -165 /215 -230 (230 -240 (220 -220 
Atlantic Mail SS. Co......153 -160 |150 -150 | 50 -150 |125 -140 |145 ~162%|150 -175 |15434-166%,125 -157 [146 -150 |140 -154 [134 -153}g 131 -135 
N. Y. Central RR......... 102 -119 {102 -118 | 80 -114%] 84%-104 | 85 -104 | SSIg- 955¢) 9334- 98 | 8S14- 9334! 92i4- 9514) 9314-10334; 9534-102 | 95 - 084 
Sara 661g- 86%] 683{- 73 | 4414- 7334] 5034- 85 | 6914- 8434) 7074- 79%] T71%- 984] 76144- 91%) 863¢- 91%) B51g~ 033<) 905g¢- 97 | D15g¢- 97 
Preferred................- 00 -101 | 90 - 93 | 70 - 90 | 77 - 92 | 82 - 90 | 815{- 85 | 85 - 8314] 80 - 87g) 82 - 86 | 82 - 86 | 82 - S414) 84%{- 86 
Hudson River RR....... | 95 -115 |101 -117%4) 88 -115 | 911%-114%) 94 -114%| 9734-11044/107 -11114) 10134-11314 10834-11114) 10334-112% 106 -11034)107 -109}4 
Reading RR............... (1021g-118 |103 -117 | 88 -11434) 8934-111 | 8914-10714) 88 - 98g) 9734-10834) 9S 10734106 -11644|11234-1133¢ 113}¢-11%5¢ 10534-11734 
Michigan Central......... 103 -11814/107 -115 | 901-1124) 93 -11416 105 -115 |103 -112 |106 -110 |102 -1081¢/108 -115!¢ 1101-116 113 -117 |108}4-117 
Michigan Southern...... | Cl - 7% | 631g- 72 | 4934- 67 | 50}4- 7434) 55 - 7244 57 - 65%! 62 - 68 | GOM4- 6714) 6534- 703g) 6S - Sts 7134- 82 | 7334- 76% 
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RAILROAD AND MISCELLANEOUS STOCKS. GOT 
1865—Concluded., 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER. Nov’srr.| DIC’BER. 
Low. High) Low. High| Low. High| Low. High) Low. High} Low. High} Low. High} Low. High} Low. High| Low. High Low. High| Low. High 
Panama RR............... 200 -265 [250 -250 (250 -254 1/235 -237 |250. -250 |250 -250 |°50 -250 |252 -255 levo -270 |240 -240 [255 -235 |285 -240 
Illinois Central RR..... 111 -1271¢|114 -122 | 90 -119 | 92 -118 j|113 -11934/116 -129 | /22%-13314|1184-12414]123%-128%}130 -13834|/13134-198 [131 -134 
Cleve. & Pittsburg... .... 794-101 | 76 - 86 | 47 - 79%) 50%%- 89 | 54g- 70%) 58 - 70 | G5!4- 7444] 6434- 72%] TOW- 73K) 72 - 87 | 80 - 99 | SIIg- 04% 
Cleveland Col. & Cin....|170 -180 |150 -160 (1380 -150 - ....{130 -135 [128 -13014|130 -133 |124 -130 |125 -128 [127 -130 |127 -130 |125 -127% 
Cleveland & Toledo..... 108 -118 |113 -115 o1 -111 |.92 -103 | 95 -1031¢; 98 -105 |101 -104 | 9634-102 [102 -109 |100 -111 |102%-105 /|102%4-115 
Chicago & Rock Island,| 8834-1054! 89}4- 9814, 8514-100 | 8134-103 | 91 -105 | 93 -102 |10134-10934'103 -109 |108%-113%|105 -113%! 1047-10934 10534-10874 
Chic. Burl. & Quincy..../114 -120 |115 -120 |100 -118 |103 -117 | 02 -110 (104 -108 |109%%-112 [111 -113 [112 -125 [124 -180 |110%-115 |113 -115 
Chicago & Alton.......... 89 - 9214) 90 - 95%) 81 - 90 | 80 - 92 | S7 - 90 | 8934- 92 | 95 -100 | 96 -103 | 96 -101 [104 -106 |108 -106 |104 -105%% 
Preferred................. 90 - 906 | 00 - 95 | 8 - 93 | 8 - 95 | 91 - 94 | 924-95 |100 -1024%) 96 -104 [100 -163 |10614-107 |105 -107 |10514-107 
Chic. & Northwest....... B32 - 40}4| 3214- 37 | 20 - 34 | 21%- 357 | 213¢- 33 | 23 - 27 | 2 - SOK 26 -- 30 | Q7%- 29K) 281¢- B4%] 31 - 30%] 343¢- B7K 
EES I Te 6114- 71%) 6114- 67%! 48 - 64 | 48 - 67 | 62%- 63% 53 - 57 ) 5614- 66 | 58i4- 64 | GO%- 64 | Gex%- CO | G4yZ- CO | 61 - 653; 
Mil. & Pr. da Chien...... 39 - 49%) 42 - 484/ 30 - 42 | 30 - 46 | 34 - 44 | 34 - 80 | 85%4- 40%) 38 - 404) 4714- 58 | 56 - 73 | 70 -225 | 80 - 97 
Del. Lack. & Western.. (222 -225 en See EY Tabob seccicirn ©  sonnleass. ”. cncelcaee © de. beeen © Sadesicane © aceokuaes<@. cccc a ee 
Pitts. Ft. W. & Chic..... 90 -102% 90 - 97% 7T744- 9544} 6014-100 | 9014-102 | 914- 97 | 95%-101 | 92 - OSié! 97%-100 | 951¢-107 |10134-10634;102 -106% 
Tol. Wab. & W. RR..... 51 - 51 | 50 - 50 | 50 - 50 |.... - ....| 45 - 4 |... - Rg See - 40 -40 | 43 - 43 | 89 - 55 | 40%- 43 
| i IR PITA AN « wecch OO OD Tusce ©. cacchaces © conch GRO ED festa — cedshecse * accshecce (* ccc O82 6 1 «4.1 = Otis wn. 
St. L. Alt. & 7, B......-. oh eee ens 25 - 35 | 2 - 46 | 3544- 37 | 30 - 35 | 30 - 36 | 83 - 36 | 36 - 38%! 35 - 3834] S8uW- 53 | 42 - 44K 
cli isd cuisine tials 654%- 70 | GO - 70 | 55 - 70 | GO - 73 |.... - ... | 94 - 94 | 60 - 60 | 6O - 63 | 63 ~ Gisg | 65 - 71%] 71 - 82 | 70 - 71 
Ohio & Miss. certfs...... 25 - S4l4) 26%4- 2734) 19}4- BO) 20 - B1 | 2134- B2%) 2274- 2534) 24 - 2734! 23 ~ 2514] 26 - 30 | 2636- 81 | 25%4- SI] 2734- 20%; 
1866. 
JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE, JULY. { AUGUST. |3EPT’ | NOV’BER. rC’BER. 
STOCKS. JULY. | AUGUST bine T BER. OCTOBER. NOV BER.| DEC’BER 
Low. High} Low. High/Low. High| Low. High} Low. High} Low. High} Low. High Low. High | Low. High} Low. High! Low. High} Low. High 
RAILROAD. | 
Central of N. J.........--. 114 -119 |113 -114 [104 -107%</106)¢-110 [110 -117 |115%4-117 /|116 -120 [120 -12814|127 -129 /12714-190 |128 -182%/124 -127 
Chicago & Alton.......... 103 -105}4/107 -123 | 83 -112i4| 84 - 90%) 91 - 99 | 95 - 99 | 9334-105%4 107 -113 |105 -1193¢|1101%4-11314|106 -113 |108 -11014 
AOS ETONE SOE 105 -107 |108 -125 | 9414-118 | 93 - 96 {100 -101 |102 -102 [16414-106 (109 -114 | 10634-113%!113 -1131¢/ 100%g-11314| 1103-111 
Chic. B. & Quincy........ 10914-114 /|112 -112 pares 115 -1174/113 -117 [116 -121 [124 -125 (129 -180 /|128 -158%4/138214-187 |131 -13314|130 -134 
Chic. & Milwaukee...... GO - 67%).... - ... - ...., 56 - 6 | GS - 6 |.... — ....].... — .--.| @ - W [.... - ....1 20 - 7 | 70 - 78 | 68 -@ 
Chic. & Northwestern..| 27 - 3634) 265¢- 29% 85 - OTK 24 ~ 30/4) 2614- 2074) 2814- B1¥g) 30 - 37 | 3534- 3734! 34 - B74) BB - CO%) B7%- 62%;| 42 - 55K 
i idstsiidhpieabudbeenaiimde 53%- 6274| 555¢- 56%) 52 - S73) 52kg- 593¢) Sd'4- 6124) 58 -613%;, | 59 - 66% 63 - 68%! Cox "2:4| 72 - 81%) 695¢- $2 | CdK- 84 
Chic. & Rock Island....| 9614-109) 98 -107 |1047¢-118}¢)107 -123%4| 893¢- 961g) O1 - 95%%).... - .... 102%4-11034/10844-112|105 -1115,,100 -112%%4/102 -105% 
Cleve. Col. & Cin......... 110 -123 j114 -115 /111 -115 /|114%-115 [114 -115 /116 ~1184%'110 -118 |110 -111%/111%-115 [118° -115 |1113¢-1133,|/109 -112 
Cleveland & Pittsburg..| 7414- 87 | 76 — 8234, 7514- 82 | 76%- 84%) 80%{- 96 | 80 - S74) 82 - 88 | 853,- 88% 8534- S7%- 04%) 82 - 94%| 83K- 9314 
Clevcland && Toledo..... 103 -113%/105 -10814)107 -113 | 9934-112 [103 -1055¢/10414-107 |106%4-116%4 1154-117 [11414-1238 }117 -127 |1113¢-121%/111%-126 
Del. Lack. & Western..|/149 -158 |140 -145 |124 -132 |130 -150 [195 -140 [144 -147 |142 -150 (160 -162%/150 -155 [150 -152 [150 -150 |144%%-14414 
Bs csesercceescsccccsaccscse &0%- 07 | 76 - 85w%) 74%- 87 — os 55g- 75 | S74- 65%) 62 - Tit. GB5¢- 7434) 633¢- 8014] 8114- 95. | TO1%- SOK] CO5G- 74: 
i eid cette seb Seid 81 - 86%] 80 - 82%) 80 - 81 |.... - 74 - 80 | 72 - %6 | T2kK- 78% 72%- 70 3 - Bligi 79K- 82 | 82 - £63] 82 - 86 
Han. & St. Joseph....... leeee > rr - 30 - 31 | 82 - 35 | 30 - 37 | S5%6- 36%- $63; 38 - 51 | S4 - 6O | 56 - 59 
EEO ER TA 3 .e-.| O2- 53 - ~ he - 50 - 52 ae ee 52 - 53 | 4 - 62 | 6 - co | 68 - 63 
Hart. & New Haven.... 170 170 aed: O eniiads SM omghihas © teeatined abslibuee: # get - 75 175 i BS oe Ry ae PER gree 
Hudson River.............. | 9814-10914 99 -10414|102%4-16914|1023<-110%|108 -11334/110 -113% 1124-1204 1184-122 119 -125 1118 -193% 115 -1263 y, 11814-1837 
Illinois Central........... ‘115 -131% 11214-11614/114%-11914}114 -124 [115 -12234)117 -124 ees 123%, teetuee i ~12334 128%4-129 [116 -1263;|11514-120 
Long Island................ | F23G- TB |.... - -eee|eeee ~ eee] TS - TH | 68 - OS | CO - GO ].... - ....).... - /€O - 60 | 55 -6O | 60 - 60 | CO - 60° 
Mar. & C. 1st prf......... Isees - soee * seen - 40 - 40 | 39 - 48 | 37 - 43% Pova ~ _— 44 S9%- 42 | 40 - 44%) 39 - 42 | 36 - 3834 
2d pref. AX OEE OTe crass Teens 25 - OF ae Lee ¢ eS 18 - 20 19 - 20 20 - = 213) 10934- 2016) 193{- 2 2 | 20 - 21%! 20 - 20 
Michigan Central........ 10134-10874) 10034-10514|101 -104 |101%4-10714/106 -10934|1023{-109 | 1043. (11254 leresasa no ~1151%.113 Nt %\109 -11714|107 -115 
Michigan Southern...... CS)4- 75%; 665¢- 71%) 69}4- 83 | 7 -101 | 77 - Bik) 783g- 8034) 733¢- 8454; 837%{- 87 | 823¢- 8814! 8714- 63 | 78%- £4 | 79% 8314 
Guaranteed.............. oe eee - .:140 -140 (140 -140 é © at¢désicass © tienes * gacals oh OR ee Ee we eweel taeda - - ‘a 
Mil. & P. du Chien.......\ 90 - 97 no 1 1 ~ LO @ Me Lie = Sack rapa fae ae 2 ae, ae “ 63 - 63 
Tw cenibionde Legale 97 - 93 | 9614- 97 | 9 - 06 | 92 - O4 ].... - ....) 9 -95 | 95% - 9544 94%, 100 | 89 -1001 100%- 100% O7%- 984 
SS ET ERIE oe 65 - 6S | 85 - 8 f.... - ....lece = o00e| 8B - 85 | 85 - 8 8414 9244 8 -87 | 8 -¢ 00.~ GB line 9 See 
Mil. & St. Paul............ pane * 45 ~ 46%] 41 - 46 | 42 - 47 | 50 - 59 | 55 - 59 | 56 - 574, 535 - 574 51w%- 55 | 54 - C3 | 50 - 64 “49%4- 56 
TTT AD weecleeee ~ ceeslecee ~ oeee| SD - SB | OO - TD | COMQ- 5 | O8%4- 73%) TO - 731 Oo)g- %5 | 72 - 79 | 64 - 76%) 68%- 70% 
Worris & Essex........... | 09 -103i¢ 9934-100 8874- 90 79 - & 85 - 91 ‘jt * enc ae eS ae Bogekaton  sdactelie - &5 - 8 80 - £0 
New Jersey................, 145 -145 [185 -195 |.... - ....|120 -120 /128 -123 /129%-129%4.... - |130 -130 @ Spree teen epee ae - nog ae 
New York Central....... | 90)g- 93 | 863¢- 90}4- 9374) 903¢- 9334 Penge 98%) 97 - = 0914 98 10614 10216-105% 102 “1144, 1114-1213, | 10634- 12314 10736-1114 
N. Y. & Harlem........... lees = <i as - © > céecl-soe = tis *Genckacoe © naarkioda - 85 - 85 |. - 99 - 29 |.... Joe (OO Shag 
N. Y. & New Haven.... sce: * oe eee ecleeee = 96 - 97° 5 -110 |109 -112 110 -112 119%-115 (111 -112 |112 -115 j11534- 118 {114 -120 
Nor. & Worcester........ ; 96 - 9614, 95 -163 1103 -105 |... - .. -] 1032G-10316].... - ccelecee 7 cecelecee — 02-107 -110 {110 -115 [115 -115 |.... - .... 
Paemaina.......cccccccoceccc.|20d -245 |240 -249 |.... = ..../250 -251 ].... - ..../260 -2 250 -260 (260 -260 |260 -265 - ..../265 -270 (258 -2£65 
Phila. & Reading........ 977-107 | 9734-10244] 9614-1031¢) 9834-1057¢| 10534-11114} 107 -11034/10434-11134|111  -117%| 11244-11714 11434-1183 1105¢-11734|108 -11234 
Pitts. Ft. W. & Chic..... | 9114-10434) 914¢- 95% So- 93 | 58 -100% owe 05 -100 | 9514-103 |10214-106}|103 -108%4|106 -11134 10134-1111¢| 1043¢-10734 
Rome & Watertown....---. - ---.| 98 - 98 wpMenain: ka bode © tneal OO MD Diese @ > <cadl WR A Be ek abc Se ee 
St. Louis A. & T.7T...... “lag - 33. | 30 - 36 29 - 35 30 - 88 30 - 8414 30 - 82 | 31 - 85 | 34 - 41 | 36%- 938 3845- 50%| 38 - 53) “$7 41 
TET EE 56 - 71 | SS - Gl | 57 - G7 | G1 - 68 | 61 - 6614) 61%- 64}¢- 66%. G714- 73%) T1 - 71S] 72%- 78 | G7 -78 | 6 - 65 
Sixth Ave. N.Y........... <P Re isan: © wecctacnd 0 akaned > wbecdedas,.© i+ scbnsas © Ginal eee!” npacdoacs © Senckidla © vedelod.g. #2 eae ya 
Stoning. (N. ¥. P. & B.) 115 -117 [110 -110 |105 -105 {100%4-101 {101 -1091%%|110 -111 [110 -110 /109%110 |111 -112 |100 -100 (105 “105 | 96 -102 
Tol. Wab. & West....... 42 - 42 | 81 - 40 | 31%- 32 - 39 | Big~ STG; 35 - 36 | 35 - 40 | 3D - 4734) 4334- 46%{| 44 - 55 | 40 - D4%) 401g- -™ 
i ath cptten en wapaieiided oe ~ > a ae ee - 61 - 61 | O7%- 70 | 71 - 73%) 73 - 7% | 7 - TY. - 
ian « wi thence ie - ~ - - safehe Spade ata tonto See ee ree ee Se OL - 91. 
COAL. | 
ink incccictinwacinds | 635 - 69 | 53 - 60%) 59 - 66 | 61 - 66 | C2 - 65 | GO - C2 | 61 - 61 | 57g- CL | CO - CO | C3 - 74% OF - 73 | 60 - 63 
Ashburton.................. 13 - 144%).... - ....| 13 = 14) 12 - 14 | 14 - :'18 - 13 - 16!¢, 164%- 19%; 16 - 19%, 14 - 16 | 13 - 17 | 10%- 10K 
i BD = BOR Bik BNE ED © BB fescc S -cccclecce © ce Lecce ©. dccchices ~ secclecee = ceeelecee — seve} 13¥G- 20 | 103G- 213g] 17 - 20%; 
ee naan | 4314- 53 | 41% 43%) 403g¢- 47%] 42 - 45 | 42 - 44yl.... - ....| 43 - 4544, 45 - 54 | 52 - 53 | Sl - 57 | 54 - 57 | 50 - 50 
Cumberland................ 41g- 4714) 4136- 4534) 42 - 45g) 4214- 46%) 43 - 49 | 44%- 474. 44y%- 47 | 46 - 48%| 46 - 56%) 53%- Gig) 64 - 71 | 64%- 90 
Del. & Had. Canal..... 1344-147 1337-13614|18214-135%|183 -136 |14114- 150% 1453-155 |14636-150 150 -155's|151 -154 |152%-160 |155 -160 |152 yaa 
Lehigh & Susquehanna. .... ee Mbves ©. aspalines ©. ons - aS See SN ree ee ee 44- 4% ~ | 4- 4%). ee 
Pennsylvania.............. 16714-1701; 155 -162%4|141%-150 |131 -135 [140 -146 |142 -148 |150 -157 155 -156'< 153 -158 {150 -150 SN 
Spring Mountain......... 55 - S6ig).... - ....| 44 - 454) 42 - 55 | D94- St | 32K- BOW) 33 - 88 ..... cee sieicgas”. "5 -80 | % - 84 | 70 - 70 
Spruce Hill................. tice ®. seasdeeen © mad. Bo Se Ge F 4- 6 4- 4%) 4 - 4%) 816 5 4- 4%) 4 - 4% Big- 44)... - «... 
Wilkesbarre............... eee = o-..| 60 - 60 | 50 - 50 | 48 - 43 | 48 - 52 | 53 - 55 | 53 - 5S | 54K- BAK! 52 - 5 5S - - 714) 63 - 75 | 55 - 63% 
Wyoming Valley.......... 59 - 5334) 49 ~ 5214 44 - 44 | 37 - 41 | BOg- 40 | 40 - 40 | 871g 40 | 40 - 40 | 40 - 40 | 36 - 40 (36-3 . gag 
GAS. | | 
SE caccun seeds ecevavee 118 -118 - ~ - 105-105 eee ee - ths saints oman —- ..2-{125 -125 425 -125 * 
Manhattan................. Na oe - Pek Fyne - 150 -150 - ~ 1355 -135 138 -138 -~ ... 28 2 si 
MINING. s | 
Mariposa, gold ........... 1234- 15 | 1034- 13 | 11%4- 1234) 11}¢- 135g, 11 - 1334) 103g- 124) 10%{- 12%, 11 - 12% 11 - 157, 13%- 14% 12 - 15%; 12 - 18 
ss habia otcdsnneepestos 16 — 19% 15 - 17%) 16%- 183% ‘0 53 1934- 2634) 21 - 2634) 22 - 2734) 26%4- 2814 2714- 3514] 271g- 8214, 244¢- 31 | 2734- B2Ig 
Quicksilver................. 3634- 4414) 39}g- 43 | 40 - 431g) 40 - 53 | 49 - 56ly) 43 - 52 | 4734- 53%) 47¥g- 5194{ 49%4- 54g] 54 - 56% 44 - 56 | 43 - 46% 
Ratland Marble.......... 12%4- 171é}.... - eee re EN nt enabatde - sees  secelecee ~ see} 16 — 2334] 2334- 8214) 20 - 831g) 23 - 20%) 21 - 21 
Smith & Parm, gold.....!.... - ~ o ccfecee * eecel-cce * -| 096- 10% 9%- 9%) 8%- 10 - 914- 11%) Nw ane W4- 12%! 84- 8% 
IMPROVEMENT. | | | | 
Boston Water Power... — cccapreee ~ ceccleoee — cece] SAYZ- 431g] 3494 513g) 9314- 5124] S114- 36 | 29 - 34 Senin 3114- 34 | 2734- 33%) 28%- 32 
Brunswick City Land.| 8 - 8 sit - | Big- 64) 74-12.) 8%- 10 ee Oe ie, inca. nace %34- 874) q-9 q4- 8 
ET EN, Er eee 42 - 45% | 43 - 4434 WW) 43}g- 48%) 47 - B74 5514- 62 | 5314- 61!g] 51 - 553¢) 5134- 5314 52 - 561, wal Sits 44 - 57) 44 - BOK 
ii cuuitunagaciabuuiohaneins [rete etee]eree 7 sereyeeee Tene | 14 - 14 | 12 - 1434) 1234- 18 - .-| 14 - 1436) 14 - 14 |.... - | 14 ~ 1454)... ae ie 
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1866—Concluded., 
STOCKS JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER | DEC’BER. , 
Low. High|Low. High/Low. High} Low. High| Low. High/Low. High | Low. High| Low. High! Low. High; Low. High| Low. High) Low. Higa 
TELEGRAPH. 
Western Union........... 444- 58 | 54 - 70 | 57%- 69 | 52 - 59 | 57 - 64 | 493%{- 62 | 51 - 57K) 55 - 50%) 5414- 58%] 5124- 56%! 44 - 53 | 43 - 50 
Russian Exten.......... Lees 7 eeecleeee — «ee-/108 -109 |10614-109 [107 -108 |105 -107%4/106 -110 [102 -103 | 95 -100%/ 9° - 98 | 9614- O74! 9534- 97K 
STEAMSHIP. 
Atlantic Mail........... ..:108 -185 [102 -136 [128 -133%4/i211¢-183 |122%-18214|124 -180 |111 -125 [112 -115 [i110 -117%%/105 -116 | 94 -182 |108 -113 
Pacific Mail..............-- 180 219 (185 -212 (205 215 |215 -227 /225 -225 (210 2121%%/208 -216 |213 -222 [219 -222 (215 -234 |205 -246 /1€0 -174 
Seer 160 -203 |165 -200 {190 -200 [190 -208 [216 -218 |.... - ....Jecee — cccclecce — cseclecce — cveslesse = ~ 5 geek 
EXPRESS. 
a ileiiis spinieensenees oP pnt ig es, ES: re ee a Ree ee Ka ak 4 — cecclecce ~ cevcfoccs = ooe.f 8S -104 | TBIZ- &4 | CL - TIE 
t NS  .consssenvanone a Ree eee ee o uinens © cuadnesd 6 stidbenis “* epaskides >” aghiinues S.\gegieans * mice a ee 1 oe. oe 1 eee 
ii United States..........---. oo + eed. leaes » pavliveas: * - : o00e ~ cevclecce  seccleves = cvesfoces = oosof 80 - 80 | 90 - 
} 
1867. 
JANUARY)! FEBR’RY.| MARCH. APRIL. MAY. JUNE, JULY. AUGUST. SEPT’BER. OCTOBER. NOV’BER.| DEC’BER. 
STOCKS. —_—_——— 
Low. High! Low. High| Low. High) Low. High} Low. High|Low. High/Low. High| Low. High} Low. High| Low. High| Low. High|Low. High 
RAILROAD, 
rr shocks,  cccdidens’ > sieskices!’ * aedpeesé ™ asekeaie. *!eawelccce © antedcecs = ccct MRO BR: ... 154-17 | 15 - 16 | 10%- 15% 
Cent. of New Jersey..... 124 -125 (120 -123 [116 -118 /|113%4-115%)115 -118'%|118 -12114}121 -122 [121 -1213% 122 -128 120 -124 (119 -120 |113%4-119 
Chicago & Alton.......... 105 -11034,106 -Z11 |10544-108%|105 -107 |107 -108 {109 -1144%/114 -115 [111 -117 [117 -125 (123 -125 |120 -122 {12134-1801 
i ET 109 -112 (112 -116 |106 -109 |108 -109 [11114-1114%6/111%-116%/117 -122 [114 -120 (118 -128 125 -128 |125 -128%/125 -130 
Chic. Bur. & Quincy..... 129 -132 (127 -13034|1293{-132 {130 -135 |180 -132 [1382 -142 (144 -150 |148 -150 [124 -126%4 126%-1387 |183 -185 [136 -137 
Chicago & Northwest...| 32 - 4634) 3534- 3914) 325¢- 363) 30 - 36%) 31%%- 3634) 3334- 4434) 43 - 512; 443¢- 50 | 38%- 4634 41lg- 483, on -585¢| 55 - 6544 
inher dia edeweed Si}e- 834) 633¢- 695) 5914- 65%) 5634- 6514] 5634- 603¢) 5S - 6514) 6174- 7314! OTK- T1%K C3 - 7134, 653¢- 70 ~ 673%) CB - 713g 
Chic. R. I. & Pacific..... OL -1041¢| 95 -100%;| 9214- 9814) B51g- 9314) 86%4- 92%) 8T%K- 9534) 05%-104 9934-103% 99 -105 | 94 -104 od 977,| VOK{- 995g 
Cleve. Col. & Cinc’ti.....)105 -111 {100 -105 | 99 -100 | 97 - 99 | 98}g-100 | 9814-100%| 93 -100 |100 -101 100 -101% 97 - 99% 98 - 98%| 97{- 981g 
Cleve. & Pittsburg....... 75¥- 91%) 79 - 8534) 78%- 83 | CSI4- 7914] 7134- 75%) 75%4- 864! 84 - 95 | 91%- 96 95 5- 86, "7l4- 8614; 81 - 85 | 82 - E8% 
| Cleveland & Tolecdo..... 117 -126%6/117 -121 [116 -122 [10934-115 [1124-114 |11374-12214/119%-126 | 12134-1273¢, 12514-1381 | x101-107 |100 -10414| 97 -104 
Del. Lack. & Western..}.... - ....|.... - ..../120 -120 |112 -112 |120 -125 [125 -150 |130 -130 [118 -121 oo -123 cox 113/118 -114 |111%-114 
ecient eigiedonensese : save © wbsalodss * covahoses © gesckencs “ sossicase ~ gene <I (sReceee 168 088. dae 208 1608 Bie ieartae 112 -112 
Deve G, Cher guet bien Pee on Ee eee FT ee RR een ee eee ae ee See: eae 
Erie.......cccccccees socesere-| D2Q- 58 | 55'g- 61K) 52 - 6134) 53 - 64 | 585¢- GSK) 585¢- O71, OD5¢- TT) 66%K- 765, 59 - _ FiNg G35¢- 7614 | 695¢- 416! 71 - 745g 
‘ DN th iin tinned endtpecuneéced 69 -79 | 70 - 75 | 69 - %3 | E914- 72 ¢134- 73 | 72 - 75%) W5K- 78 | 76 °- 79 | 74 - 76% 7 ~- 80 | 76 - 80 | 79 - 81 
Hannibal & St. Joseph.| 57 - 57 | 52 - 52 |.... - ....| 45 - 58 |.... - 1...) 40 - 5 ical A dea ee Pee - ....| 50 - BO |.... - ....] 50 - 50 
| iE RS TA e sescleese’ * s4nk Se © EB | 55 - 56 | 55 - 55 | 58 - 64 | 63 - 63 | 63 - 63 | G3 - 63 | GL - 68 | 621- 62%! 61 - 63 
Hartford & New Haven. i Lae ele We eewile ei te ale iv -174 ce © cccsfoces © sevelesse * osecleses = steeleees - sorelenes ~ teesleeee 7 eeeelevee 7 eens 
Hudson River....... conan (ee -13514|128 -138%<|1351%- 1405) 200 1874 00 -10314 |10236- 110 1a 110-84 14-10% 154-19 |12314-126%, 124-1333 
Illinois Central........... 1 -117%)114 -117 [114 -116 1114-116 1134-116 ‘117-122 11614- 1193611 73¢- 12214/120 -122 | 12434-1203, 124 ~1343¢| 12914-1385 
Indianap. & Cincinnati., 84 - 87 | 84 - 8&4 | 8 - 835 Bi * ceed Oe © tess = aoa £0 - 1 | 81 or g.-.- - re "0%- 70% 68 - 68 |. 60 - 60 
Long Island................ i ed Pee Re Poke Ree: nN lene een ©: eatateda - ee AE, WS SRE, Me re }) 
ee eee er eee eee eee ©: ae i ENS, RG PRE EE SSR EM MEY CARL ped 
iii nditcascdwed | 8 - 88 | 25 - 25 | 24 - 26 a we ee ar eee ~ 24% ea16- 274; 17 - 22%| 17 - 18 |16 -17 | 15 - 16 
ietsia rn daindcnvendtoxds ae Je re wf ilies ian,  nouenen. © dinsinane ™ capacbekin cdi Me te MAE oe “Oe cgabvnn O Maceeanme i. chee 
Michigan Central........ 102 108% 107 107% 106 -108% 0736 108% 10814- 110 1105 “11036, 109 112%; 1093-112 (108 -111%,108 -110 |106% 4-110!¢|110 -113 
Michigan Southern...... | 66 - 835¢) 7014- 75% ~~ 7\4| G4¢- TA 6514- 7014 6734 78%) T6- 8414 | "TK B4Y4 4D - 8434) T714- 85 auc. 82 | 80 - 86% 
Milw. & P. du Chien peoteuee © bacdicas | © géectsece © 40 - 40 cease @- susctuance. © venélscce : ee ee. ee - osee ™ ceosvelscee - ss = “seen 
leeks dasecsenesccesse | 90 -100 | 90 - 90 |.... - ....| 8&5 - 8&3 | 87 - 92 oan - ot ad el ‘OL - 91 rer - ....[ 95 - 95 |.... - ....1 O5ig¢- 98 
SS ae | bs 2 2 Ee EEE SEN re EEN RE Aili pnt) nag - so] 97 - 77 |... - «...] 8 - OO 
Milwaukee & St. Paul. - 47 | 355¢- 40 | 33 - 35 | 25 - 36 “3316- 37 | #3 - ~ 40%, 40 ~ 54 4% %- 51 "98%4- 483; 40 - 47 | 37 - 42%) 40%- 49 
Sl ihnd wikesaraddosviws | ine 7014) 56 - 60 | 50 - 56 | 47}g- 5634) 5314- 5714) 5414- 60 | GO}¢- 6314, 6414- ~ GO - 67%| 61 - 68% 59 - G36} 6034- 6d3¢ 
Morris & Essex........... ee © Sisdiente © onc Oe. © OP bcc * cco ae <a - - 63 me et Se AEA ples.) EB - na BS -- i ccatthe 
New Jersey ................ lone * Bectieees >. ccna “EM licen * saoel 140 -140%. ne he cian Me mctbleien We amatcaae aaa ‘(135 -135 [182 -134 
New York Central....... 96 -118 9414-108%% stead 9534-105%| 97 - 99% 03%-10434 10414-1101 10314-10534 | 10514-10914 108 ~1154% een: 1133¢-118l¢, 
New York & Hariem..|.... - ....).... “vr : sooo ~ oee-| O38 - 95 | OG -105 [105 -115 |.... - ....]112 -115 {100 -100 {116 -118 
Ss TE A laces > sve] OO -90 | 85 - 90 | 55 - 85 98 - 98 |.... Sekeehces. @ ocahaeg te pce si nr eS. o5.! {112-112 
; New York & N. Haven. 114 -116 (115 -118 |116%-121 [1194-123 [115%-117 11514-1238 117 -120 (125 -125 |122 -12434/121 -123 |120 -12414 — 
Norwich & Worcester...... - w2. — wee] OF - 95 |.... - ....1 95 -O5 |.... - ....| 93 - 93 | 91 - 91 | OB - 94 | OB - O92 | O1 - 92 ens 
Ohio & Mississippi...... | 231¢- 24K. 241- 261%| 253¢- 29 | 22 - 2714) 20%4- 2554) 24 - LTR! 26 - 28%] 26 - 27%) 25 - 28K 2414- 2714) 2356- 2634 " 9594- 29 
CT cidiahiee sibeebbacskties | a a ee a ere SR All ce WO glee OB ~ O67 | G7 - @ fu... = con. 7234- TAY, %2 - % | 69%4- 70 
Panama..... ..se+-./ 260 -26034)/260 -261 {263 -263 |254 -258 (254 -200 leiae ....1256 -260 |261 -270 |300 -312 299 -811 295 -300 250 -294 
Phila. & Reading wavinael | 9934-10514) 1031¢-10614| 1003¢-103 | 9774-104 |102%4-10414 10374-1095¢/103 -1081%|1023¢-10734| 10114-10414 “9534-10236, 9514- 9814 G114- GO%K 
Pittsb. Ft. Wayne & Ch.) 9234-10514| 945¢- 9934] 925¢- 97%) 8914- 95%%| 95 - 98 | 965¢- 9934100 -107 |10314-107 ssastpiies 9634-10134) 9514- 981g U7 -100% 
Reme Wat. & Oadensb.| 9556-95 |... -— ....).... - ceeclecee — ceecleces — ccccleess a ae "1105 -106 y Prod -108 
i St. L. Alt. & T. Haute..| 31 - 38%) 32 - 35 | 30%- 34%) 31 - 35 35%4- 40%! 40 - 58% 50 - 655 | CO - Si j.... - .... 49 - 52 50 - 50 ieee ~ 
| YE | 60 - 67 | 62-63 | Go - ct | 60 - 61 | 56 - 70K 7 - 83 | eg -s4 | 73 - 83 | 67 - 67 65 - 68}4) 664- 67 66 - 67. 
! Second Avenue............ | 60 - @O |.... - ....] 53 - GB |.... - ....1 66 - SS oe ~ vere) OB = GB feces = eee] GO ~ GO [o.ee = cece tees 7 eee] 50 - 50 
Sixth Avenue .............).... nt Ss ee ee eee i “Beeman! Bae: Jesse 7 sees) eee T wees 
Stonington (N.Y. ein 96 - 98 |.... — ...., 80 - 90 | 80 - 80 |.... - tees ee ma eet = eat ee. ool 85 - 83 ; sis Mica 
; Third Avenue............. bese '* OS Rega Mae BE ERR oe ree “ee Se Ree! ee Nee + deadlines - 
Toledo Wab.& Western 39 - 45%) 38 ~ 43%) 34 -- 3944! 36 - 39%) 38 - “ | 41%- 476. “4676- 5314, 46 - 51 | 39 - 493¢ 39 - 4814, 37%- 8934) 3814- 436 
Se enitcenthe due ceneiseness levee — eee] 66 - 66 | 59 - 65 | 61144- 65 | 58%K- 6 66 - 73 | 691%- 724) TOlg- 71 | 62 - 69 | 61%- 68 | 61%4- 63 | 61%- C4 
' 

COAL. | | 
site pensive 156 - 70 | 57 - G1 | 46-54 | 45 - 46°1 45 - 45 | 45 - 46 | 45 - 49 | 48 - 50 |.... - ....1 40 - 40 | 44 - 44 | 48 - 40% 
iiss caebeccoccctions leeee — eee 48 - 47 | 45 - 48 | 41%- 45 |.... - ....) 41 - 41 4434- 4914] 355¢- 353¢).... - al a - @ * @ =~ @ fisse.* spec 
Cumberland................ | 35 - 94 | 53 - 36 | 25 - 36 | 26 - 34 | 2934- 32 | 30 - 35%) 353;- 4134) 333f- 37%) 20 - 3544' 25 - 30 | 23 - 28 | 27 - 82 
Delaware & Hudson... 189 -156 [145 -147 |143 -147 [143 -146 |1471¢-155 [1526-154 [145%-152 [145 -152 [145 -149 [146 -148 [144 -148 [144 -148¥ 
Pennsylvania...,... ...... ‘141 -145 (145 -150 |148 -150 [150 -150 [150 -155 |16034-16044/180 -180 175 -175 |175 -175 |175 -175% 170 -170 |.... - .... 
Spring Mountain......... a e~ FO Oe Bees | CO See oe ee ee a ee, eee eee ns rene Be eer 
RNR rere-o-nns- 40 - 59 | 36 - 43 | 96%- 40 | 25 - 36 | 25 - 25 | 35 - 28 37 - 41 | 96 - 36 | 96 - 37 | 31 - 31 | 2 - 2 j.... - .... 

GAS. | | : | | | 
Citizens’ (Brooklyn)..... = Pgenenidee: & canebeies” = sobvleeds > veal 126 -150 |130 -130 ° 127 -12734 Eee Mage a8 lscoe = 
STE ORES OIE. | Pe a Bee a a fie ee A ey . - | Se fer oo: Cee . ....\sem ass 160-800 1. - .... 
SEER FEO 1145 -145 (145 -160 [160 -175 167) 6-167% ame | - 1140 -150 156 -156 |155 -155 |.... - ye Pe - ....|163 -164 
Metropolitan .............. BERG OSS: TARE Koa - 307. Ree CPee anon HN A. Bee nk Ca RR Ss Ries 
I i ro aS Pere es ~ ‘gikelies a We ee ees a eee ; ES ieee CER rer Chae 4. 

| 
MINING. | | | | | | | 
Mariposa, gold............ | 9-14 | 9 -10% 8 - 9\! 6K- 8% 6%- 8 6%- 84) 9 - 12 9%- 11 | 9 - 10%) 73- 9% 8S - OM Te- 8K 
i Enel iniks in odileces | 18 - 323%) 21%4- 24 | 20 - 23iz| 18. --22 | 164g- Q1 | 17}4- 2414! Q2%- 25 | 18 - 2% 17 - 2%) 13 - 17%4' 15 - 14) 13 - 15% 
Ouicksliver. .............0. | 35 - 45% Bx814- 415¢ 3015- BSI4 25%- 3 2 - 80%] 24 - 32%! 313¢- 36%) 27 - 38%) 2414- 29 | 17 - 2614! 15 - 18% 15 - 22% 
LAND AND IMP. | | | | | | | | 
Boston Water Power...) 23%- 30 | 251%- 28% 2434- 2714) 246- B2kg; 264¢- 33%4| 23 - 2456 215¢- 24%; 19 - 22%| 16 - 20%, 1D¥6- 20 | mu- 1844! 1744- 19% 
Brunswick Land.......... S- ©i Be O64 6 - B iii = ccd @2e @ 5 - 5 5- 6 | 5 - 5is|. | ewabedor * ascaneens minigun © bees 
Canton Improvement ...! 41%¢- 40%! 43'%- 48 | 44 - 50%4) 4114- 46 | 411g- 44%;| 42%- 48%) a67e B3h6, 46 - 51% 43 - 50 | 412%4- 459) 42 . 46% 44%4- 5? 
TELEGRAPH. | | 
Western Union............ ! 4214- 47%, 40 - 4534, 40%¢- 42%4| B5j- 42 | 40 - 46 | 4056- 4534] 445¢- 50%) 42 - 474! 3636- 4414) 3 -S | S0%- 3474) 32 - S8i¢ 





















































































































































RAILROAD AND MISCELLANEOUS STOCKS. GO 
1867—Concluded. 
STOCKS JANUARY| FEBR’RY. Mancn. | APRIL. MAY. JUNE. | JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. | DEC’BER. 
Low. High/Low. High|Low. Iligh Low. High| Low. High/Low. High| Low. High| Low. High} Low. High| Low. High| Low. High} Low. High 
STEAMSHIP. 
Atlantic Mail.......... ... 95 -110 | 70%%-105 | 73 -9154) 76 - 93 | 9014-1014¢/102 -10014|107 -113%4/111 -114 |109 -113 |112 -118 |114 -121 /115 -121 
Pacific Mail................ 156 -173 |122 -160 |117 -132 |118 -12044/12434-130 |12874-14314| 13934-14834) 14134-14634| 18534-14474 13934-150 |117 -14534| 10814-13034 
EXPRESS. 
IN iiss ie neniesesineeas 63 - 75 | 55 - 67 | 55 - 61%) 55 - 61 | 583- 66%| 62 - 80 | 66 - 744] 72 - 761¢| 5S - T5g| 55 - 6734) BBIg- S144) 77 - S4¥g 
American................... 70 - 80 | 543%- 60 | 55 - G1 | 55 - 50 | G1 - 714%) GIK- 7 | G4 - T444| T1 - 774| 57 - 73 | 55 - 6734] 66 - T85¢; 7414- 8294 
Merchants’Un., $25 p’d. ©. asa * - 16 - 17 | 138 - 19 | 8 - 174) 104-12 | 11 - 13 | 10 - 15 -. aehdteed O segadhkene: 2 gala 
$30 * ~ ~ . ~ - ~~ 2014) 15 ~ ZL | 16 - 19 | 13 - QBSS)...e— ....fonee — ceccfecee = cee 
wag te ES Cee Re VR Lm Byler eos SNE ee - see — secclecee — sees] 2316- 241g] 224¢- 30 | 28 - 44%] 363¢- 4214 
United States.............. 65%- 72 | D4y- 67 | 54 - GO | D4 - 62 | 62 - % 62-77 | 67 - "7 724-78 | 55 - 76 | 58 - 69 | 68 - 80 | 77 - 8456 
Wells, Fargo & Co....... 67 - 70 | 54 - 70 | 54 - 674) 6S - 70 | 64 - 63 | G4 - 68 | 64 - 7O%4] 65%- 68 | 54 - 66 | 50 - 57k 47¥G- 504) 42 - 5D 
1868, 
} 
STOCKS. JANUARY| FEBR’RY.| MARCH. | APRIL MAY. JUNE. JULY. | AUGUST. |SEPT’BER. OCTOBER.| NOV’BER. DEC’BER. 
Low. High| Low. High} Low. High/Low. High} Low. High! Low. High| Low. High| Low. High| Low. High| Low. High| Low. High/Low. High 
RAILROAD. 
Boston Hart. & Erie....| 1314- 17%| 14 - 16%} 13%- 16 | 14%- 15 | 15 - 1534) 15%4- 15%] 16 - 18%] 193g- 24 { 223%{- 23 | 23 - L7%{) LTIG- 273g) 26 - 26 
Cent. of New Jersey..... 11434-11734|115 -117 |117 -118 |11414-1183¢/116 -120 |1197¢-126 [120 -12434:118 -121 |i20 -124 |119 -1224¢116 -121 |110%4-117 
Chicago & Alton.......... 130 -186 |128 -136 |12914-181 |120 -128'%/12714-128 |129 -138 [187 -1388 [136 -144 [141 -1581%/150 -155%|184 -151 [140 -147 
chides dihendsees 131 -140 |188 -188 |132 -133%¢/125 -129 |123 -129%/180 ~-186 |128%4-129%|18814-145 [144 -158%]i52 -156 (135 -150 [13834-1464 
Chic. Bur. & Quincy..... 1388 -143%|144 -15314)149%-150 |150 -150 [149 -150 |151 -154 {164 -165 |170 -173 |.... - ....|168 -171 |169 -170 |170 -1%5 
Chicago & Northwest...) 5814- 6214) 5814- 6114) 62 - 6014) 60 - G4 | 63 - 70 | G5\4%- 72 | 73 - 84%] 80 - S3K{ 84 - 9034] 883¢- 9734, 73 - 9034) 745¢- 8614 
Pref. ............scesseee. WM4- 76 | 72 - TS) T23¢- T6764) 68 - T6l4) 75 - 8034) T714- 84%] 7834- 8474) 791K- 83%] 83%%- D114] 88 - O84) 7T714- D1] 1934- 8814 
Chic. R. I. & Pacific..... 933¢-10014| 9614-10234; 91 - 083g) 85 - 07 | 9334- 9834) 063¢-10574|105 -1101<| 9714-1121 |10014-104%| 102 -109}4/101 -10934)105}¢-118 
Clev. Col. Cin. & Ind....| 9814-101 |101 -110 |101%-106 |10414-106%,).... - ....| 9014- 92 | 8814- 903{) 81 - 88 | 79% 82 | 7% - 80 | 7% - 7 | 4-77 
Cleveland & Pittsburg..| §73;- 9314) 9314- 9814} 8834- 9614] 80 - 92 | 83%- 89 | 86%4- 911%] 8414- 85 - 89%] 845¢- 89 | 8434- 91%) 81Kj- 8934] 82 - 88% 
Cleveland & Toledo.... | 9734-1147%{|1054%-113 {10214-10814} 9714-10614 10514-11034 10314-11044| 10214-10414] 98hj-1023,| 10044-10314| 10114-10654) 95 -103 | 9634-10214 
Del. Lack. & Western..)119 -112 |114 -115 |113%-114 [114 -115%%!11814-125 /123 -124%//118 -118 |118 -120 |118!%-122 [12144-1382 |126 -130 [125 -131 
Dubuque & S. City.......| 39 - 50 | 50 - 5B ].... - w..c].... = ceeelecee — wees] 73 - 7 | TS - TS | T2¥- 72K} 8014-101 | 95 -101 - 07 - 97 
Dubugue &S. City, pref.|.... - te RU Fe en aS A OER Se ape: ~ ....| 92 - 97 | OH - 95 |.... - ....] 0 - 96 
DL deiadues oacaddindupine 71%- 786| 6 673¢- 7814] 6534- 815¢) 653¢- 75 6834- 72% 68 - 7134| G73%- 71 “4536- 6334 46 - 52k) 38 - 49%) B5Ig- 54 | 37I4- 41 
oe as od 72 - 83 "5 - 88 a 80% 69 -- %5 44 -%7 q - 6 74%4- TD 68 - 4314 68 ~ F0% 65 - 71 59 - 65 60 - 65 
Han. & St. Joseph....... 51 - 61 | 58i¢- 74 | 74 - 77 | 73 - T7446) 78 - 83 | 80K4- 87 | 66 - 86 | 84 - 85%) 87 - 90 - ....| 90 - 90 | 90 - 91 
Prref........ .-.sceeseseseees 62 - 73 | 72 - 82 | 80 - 854) 81 - 85%) 833%%- 87 | 86 - 91 | 87 - 83% 83 - 86 | 87 - 90 | ST - 8054) 86 - 92%y) 90 - 931g 
Hudson River............. 132}4-147 |140 -149 |130 -145 |12234-140 [186 -144 /138 -14314/138 -139%g/183 -140 [18S -142 [13434-1389 |120 -138 /|124%4-13514 
Illinois Central........... 130}g-136}4| 13334-1389 |136 -140 |137 -14714/145%-148%4/149 -15S [144 -159 [1423¢-151%6|148%%-146 [143 -14734)141 -141 |14014-144% 
Ind. & Cincinnati........ 6O - 60 |.... - ....| 50 - 50 | 54 - 54 |.... - ....) 50 - 5S | 50 - 52 ].... - ....] SL - Sid] 50 - 5O [.... — wc. feces — once 
Joliet & Chicago......... ode. oe Pe ae ee eee foe ot eee ee eee oo et le Se 
Lake Shore*............... 101 -114 |106 -110%%) 9944-105 | 99 -10214|102 -10814 jseete-t0e 99 -101 | 971%-100 | 9614-101 | 9814-10214 96 -100 | 95 -101 
Long Island................ age OF OF OR A ee See Sis Poe. A ONS ea EER SITE 45 45 focc. — ccccfeces — cone 
Mar. & Cin., 1st pref....| 15 - 27%) 25 - 3534) 29 - 32 | 25 - 25 27 - 2916! 28i4- 29 | 28 - 29 | 28 - 28 - 2314- 254} 25 - 25 | 223¢- 25 
2d pref.........- 6... eee a, 5 ee Se ie Be pee eee ean UE ESS SERGI Ame 
Michigan Central........ 1067-112 |11134-114 |112144-114 [113 -11544/118 -121 ‘11734-12134 1164-119 |118 -121 (118 -119 |118%%-119 /111 -118 |115 -129 
Michigan Southern... ES - 8934; S8ig- 94 | 8736- 92K) 85 - D114) 8214- 91K) 8914- 031%) 8834- 93 | 82 - 884) 83 - 8614) 83%- 91 | 80 - 90 | 84%4- SOG 
Mil. & P.du C., 1st pref.) 9914-103 | 99 -100 | 97 - 99 | 99 - 99 |100 -104 “108 -105 |104%4-106 |106 -107 ~ secefocee — ooe-[1UG -105 [---. — ween 
is cus veedeegaass 90 -100 | 92 - 93 | 91 - 92 | 93 - 93 | O1%4- 97 | 98 - 98 | 99 -100 |.... - > neat tS eee, exennne maa 
Mil. & St. Paul............ 47 - 52K) 4614- 51%) 51 - 5914) 56 - 6434) 62 - O74) G2k4¢- 67 | 65 - 77%) 69 - 77 | T74- 97%) 9B -111 | G1 - D7) 63 - 70% 
Sink éhdueettoud ankewtics 6314- 67 | 64 - 63 | 6644- 75 | O8%- 77 | 7434- 783%) 761%- 79144] 78 - 85 | 70¥¢- 8414) 84 - U6 | 93 -112 | 7B - on 81}¢- 89 
Morris & Essex........... sees 7 cecclscee ~ seeclecee — eeeslecee * oeee| 65 - 65 | 65 - GS | GS - 65 | 63S - G4 | GB - BBG] G5lg- 66 85 - 95 
New Jersey............-.+. 130 -135 |132 -1382 {132 -133 |.... - ....|188 -183 |.... - ..../123 -128 |... - ..../192%¢-184 |12014-134 13Ng-194 ||132%4-1333 
New York Centrai....... 11744-13823¢|125  -13414/ 11734-13154 11014-1380 |12714-134 |13214-1363¢|19114-136%; eee 123 -13034|12814-13014'115 -12944/| 12334-1595 
New York & Harlem....)112 -130 |129 -131%).... - ....b.... - ...ef... {208 ~297 [19D -296 1.2... - ccccfQBA EDR fice = cccclecce = ceeeleae “ame 
SNS os Gccusincxechieuns as TT Og a Cee ee Rea hee | See 1122 -122 - see — eee -{ 120VG-12016 
New York & N. Haven../133 -140 |188%-141 |140%-141 [137 -142 [150 -159 [145 -151 |145 -145 (143 -145%/140 -141 1436-142 ‘1140 -143 |140 -140 
Norwich & Worcester .. .. [ese - 02 | O84 - 04 | O4 - O4 |.... - ....1 90 - 92 | O92 - G92 | G1 - 91 | 92 - 92 90 - 90 | 91 - 91 
Ohio & Miss............... 204-34 29\4- 335¢) 2014- 3134] 283%4- 32%| 201%- 3114] 29 - 31%! 29 - 30%) 28%- 30%) 28 - 29% pve g214| 2814- 31%] 20%4- 34% 
Ge ccc ccsevesseves Viebeete 70 - 74| 75 - 73 | 76 - 77 | 76 - 73 | 7 - 80 | 79 - 79K) 784- 78% 774-79 | 78 - 89 | 78 - 79 | TO - TD |.-0. - woee 
Panama..............-.-+++- 290 -310 (315 -345 (330 -346 [295%%-316 315 -33014|32934-339 [330 -330 (340 -368 (360 -369 |330 -345 (330 -330 [327)¢-340 
Phil. & Reading.......... 911g- 9734) 9214- 06 | B8Ig- O4ki| 8614- 91% 9O - 0634) 933¢-10614| 9414-10114) 581¢- 95 | 8914- 9514) 983¢-10014) 92 - 9934; S1g- 981g 
Pitts. F. Wayne & Chic.| 97 -1043{| 09}¢-103 | 99%-10314) 99 -105 |104 -116 |10914-116%|106%4- 11034 105 lene. id etree eteadaine, enetaien 109 -114 
Ren. & Saratoga......... 8014- 8034] 8034- 8334) 82 - 8434) 84 - 86 | 863%4- 89%%| 90 - 95%) 95%{4- 95%).... - ..../.... cushithn © pinnae 93 - 93 
Rome Wat. & Ogden....|.... - ....)117 -117 |117 -117 |.... - ..../.... - 118 -118 |110 -110 - we ~ a er lia 14 ‘118-115 
St. L.A.& T. Haute.... 50 - 5414 50 - 51%) 41 - 49%) 40 - 45 | 43 - 49/ 48 - 48 | 40 - 46 - ....| 43 - 46%] 40 - 45 | 40 - 41 |.... - «oe 
Mod esecudushencswites 70 - 75%) 72 - 74 | 69 - 7334) 68 - 68 | 66 - 73%) 67 - 68%) 66 - 68 |.... - | 63%4- 65%|.... - ....| 60 - 62 | 60%- 65 
Second Avenue............ ie « aaa = ee oe = bisdieacs * acca MIR. © ceadabs * Sacdeats’# - aa. ‘ 
Sixth Avenue.............- 120 -120 - ee ee ee - sae eae Se Sece a ee - Og eee ee pee 
Ston’gton (N.Y.P.& B.).| 84 - 84 90 - 90 | 92 - 92 - - 80 - 80 | 80 - 80 | 80 - 83 - 8 - 8 | 8&3 - 8 
Third Avenue............. sone © aeccleoss ~ egcel-see © encahesen “ cuseliccs © saceieees © cvecheces ©. eeachecse © ces [AMM PRED Lices = ceachecss “ cse-faesa *. caes 
Toledo W. & Western..| 42\%- 47 | 45 - 4734 46%- 5554) 46 - 52 | 49 - 52 | 46 - 51%) 48% 54%) 49 - 5334) BSIg- 64 | 5Slg- 67 | 54 - 62 | 5SK- 5D 
en seo-ees| G4 - 67 | 6B - 7456) 70 - Th | 7044-72 | GO - 69 | 69 - 69 | 6D - 73%! 73 - 73 | T34Q- 78 | 73%{- 78 | 70 - 734) 10 - 70% 
COAL. | | 
American........... enniinend 149 -50 | 58 - 538 | 45 - 45 | 48 - 48 | 48 - 4 |.... - ....].... - 45 - 45 - a ae ies oe es 
I ricki ncantieces woes | 40 - 40 | 41 - 46 | 46 - 48 | 40 - 40 |.... - 2...) 50 - 50 |... ed ele. tee BE en Se eh og a 
Cumberland................ | 3216- 3834; 33 - 374) 30'y- 3534; 29 - 33 | 83 - 35%] 338%4- 35%) 338 - 35 | 29 - 31 | 2994- 85 | 838 - 36 | 34 - 41 | 36 - SOK 
Del. & Hud. Canal...... 147 -1484¢/145!¢-150 [147 -1524/15514-160 |1561%4-165 (133 -16344/130 -141 /|1191%% 131 127 -131 |128 -130%{127 -1933)130 -134 
Peunsylvania.............. (173 -173 |180 -180 *" sseskeoas, © santinsss * - ,.../210 -210 (200 -200 - .1210 -220 (220 -220 7 eae 
GAS. i 
NO i sactnintbantnces {32 -135 |140 -140 {140 -140 - .e0e/144 -144 ae! ae ase ae ee ee: Ma ee eee ee, 
Manhattan......... piiteeea vate © Leet - - - Gag tou - ..../210 ~210 -~ ...'/925 -225 (280 -230 i225 -225 (2830 -230 
Metropolitan........ ...... 141 -141 - - 7 ae BP? - * in ‘a ‘ ‘ ‘S 
MINING. | 
Mariposa, gold............ S4- 8% 7 - Si 6 - O4 6 - OY 5-6!838-5)]4-4(.... -....) Ske SKI 5 - 84 6 - Cif 45- SK 
OS” ORES CT ape 133g- 1534) 10 - 144) 10 - 11 | O - 12%) 9%- 11%, 6%- 834; Bl4- 9% 7 - 7 | 8B - 12%) 1314- 2436) 183g- 22%) 19 - 21% 
Quicksilver................ 21 .- 2714| 23 - 25 | 2036 23 | 23 - 28%] 27%- 32%! 22%- 20%] 19% 24 | 20 ~ 22%) 20%4- 234 2114- 27%;| 20 - 25 | 20%- 23% 
LAND AND IMP. 
Boston Water Power...) 19 - 2334) 20 - 214%) 19%4- 203<! 19 - 2134) 2014- 2144) 17%- 23 | 16 - 17 | 15%~- 1714) 15 - 15%) 15%- 18%) 14% 15% 18%4- M46 
Brunswick Land......... bed * phan een ee eee - ae a ae 84- 1044 8k- 8h&% TK- Te! 9 - 12%) 11 - 12 
Canton Improvement...) 483¢- 6034) 561%4- O45)  - 64g 45 - 49% 49 - 52 | 49 - 51%) 45 - 49 | 45%- 48 | 46 - 49% 47 - BIlK) 45¥g- 51%4| sig. 50% 
Cary Improvement....... ere eee Fr apa oe eee - Slg- B8hgi.... - ....| 10 - 1116 103¢- 11% ).... — ....!.... DS. Snnehaees Bet Ree 
TELEGRAPH. | 
Western Union............ - 363%4- 39}4) 33%{- 37 | 3334- 3614) 3434- 3814) 3634- 3874) B3%%- 3834, 333¢- 351g 33 - 35 | B4 - BAH) B4 - 38 | 3BB14- B74) 33 - B73 
. STEAMSHIP. | | ; 
Atlantic Mail.............. 954-115 | 95%- 8534- 9954| 28 - 874%’ 31%- 35 | 30 - 80 | 28 - 2034 15 - 19%) 20 - QL |... - cee leeee © eee. 21 - 21 
Pacific Mail................ aye, 108 Sort 10214-11134) 86 -— | 9014- 97 | 95 -10334| 9714-10174 9834-10424 wanbagiess 110 1304 seins eiesiagtee 
Union Navigation........ - Te - 18}2- 26%) 201%- 29 - 23 | 23%{- 26% 2636-2016 27 - 27... tone Tete eens act *. exes 























* Previous to the month of October this road was known as the Cleveland Painesville & Ashtabula Railroad. 
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1868—Concluded. 
JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
STOCKS. t | 
Low. High} Low. High! Low. High! Low. High|Low. High!Low. High} Low. High! Low. High| Low. High| Low. High|Low. High! Low. High 
EXPRESS, 
ES A eee 76 ~ 80K) 715¢- 77 | 70 - 7634) 52 - 7614) 56}{- 63 | 51%g- 53 | Glg- 54 | 45 - 53 | 48 - 52%) 4034- 5224) 46 - 50 | 48 - 50 
SLIEDTOO TT 73 - T7<| 66 - 7314] 67 - 7014, 49 - 6034] 53 - 61 | 42%- 54! 44%4- 4816/ 40 - 45%| 41%¢- 51 | 45%- 49 | 41 - 49 | 42 - 46 
Merchants’ Union........ 36 - 39%) 30 - 3614] 323¢- 35%) 25 - 35 | 28 - 31%;) 24 - 20 | 23 - 2 | 18%4- 2434) Q1l4- 2514! 21 - 2334! 183;- 2154) 14K%- 18K 
United States.............. %4\4- 8014; 71 - 764%] 6914- T3l4) 4516- 7114] 557%- 6114) 45 - 56 | 4534- 49%] 41 - 46%] 41 - 51 | 47 - 50 | 44u%- 50 | 45 - 46% 
Wells, Fargo & Co...... 44}¢- 495) 40 - 45 | 35 - 41 | 26 - 353g) 22 - 27 | 2B3j- 28 | 21¥4- B74) 2434- 27g) LdMg- 3134) 2834- 81%) 25 - LOW) 25 - 26% 
i 
1869, 
STOCKS JANUARY FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
|High. Low High. Low| High. Low) High. Low] High. Low] High. Low| High. Low| High. Low| High. Low| High. Low| High. Low| High. Low 
RAILROAD. | 
Alton & T. Haute........ | 42%;- 39 | 413¢- 89 ' 33 - 85 | 8934-8 40 -$88 | 40 - 88 |.... - ....] 86 - 88 |.... - ....] 82 - 80 | 29 -2 265¢- 25 
Ti icttinink enieeksavsceesss | 69%- 63 | 68lg- 654 66 - 6D | 6714- 65! 72\4- 63 | 63 - 53 | 60%- 503) 50 - 58 | 59 - 54 | 60 - 56 | 58 - 58 | 57 - 57 
Boston H. & Erie......... S fy 6 eT ee ee eee. ee int qeitieg © pietieds Ogee «+8 t= se «~~ | 
Chicago & Alton.......... 151 -147 [161 -152 (159 -149%)|162 -149 [161 -156 162 -152: 66 -158 [168 -158 [15414-1385 |146 -1851¢/152 -145 [1461-141 
TE TR Oe ee 150 -148 |160 -153 |1561¢-154 |1613¢-150 (161 -15914/160 -159 |:66 -159 [|1621¢-155 [156 -135 [147 -1361¢)14934-14614/1451;-140 
Chic. Bur. & Quincy..... 200 -185 pe -187 — -172 j175 -172 |199 -180 |199 -190 |191 -18S |200 -193%|170 -160 {165 -1591¢)155 -147 |151 -147g 
Chic. & Northwestern..| 5434- 81 434- §2 {- $1 | SH¢- 83 | 94 - 85 | 9314- T73;] 83 - 783z) 9214- 883x| 8614- 63 | 7334- 6934] T5%%{- 6554) TCl¢- 665; 
ELS a aes 92 - 83u nad 90 ry 891-] 984- 9114/ 1063¢- 9634)10514- 933¢) 9634- 933,/101 - 93%;) O5 - 79 | 85%, 8324) 89 - 8314) O0%- 
Chic. & R. Island........ 1355¢-1174¢ 182 -12614 131 -1245;]139 -128 |138%4-125 ]128 -115 rie 11814-1141 |1151%-102 [110 -10334)10614-1023¢| 10814-10174 
Col. Chic. & Ind. C....... 59 - 4346 56 - 453.) 46 - 42h] 49 - 8834) 47 - 4134) 4334- 89 | 39);- $7 - 83 | 84 - 24134] 263- 28 - 2114] 23 - 19 
Cleve. & Pittsburg....... 98i4- 8214 94 - 8934) SO14- 87 | 94 - 86) 9984- 92 |108%- 913; 10934-102 cert -104 |112 - 82 |104 - 86%| 86 - 79 | 84 - 79 
Cleve. & Toledo.......... 107 -10014/1065¢-103%4]1073¢-1071,) 97 - 9684]... - ....]..0. - ceeefeces — ceeefeeee = i er ae eee ee ee a ee 
Clev. Col. Cin. & Ind....| 75 - 73 | 74 - 68%| 69 - G2 | 79 - 64%) 75%- 68] 75%- 73 | 76 - "2 82 - 734 "9 -~%3 | 78 - 73%| 78 - 744) 75 - "3% 
Del, Lack. & Western..|120%-119 [119%-115 |117%4-118%/116 -113 |119%-115 [119 -118 |113 -110 [|113 -11144|118 -10514|111 -109 {111 -10434)108 -10534 
Dubuque & 8S. City....... 97 - 94 /107 -103 [11514-107 }116 -11434/11634-110 1109 -105 (105 -102 /118 -1041%4'111 -104 /110 -108 /}109 -108 /|112 -1073%, 
daa one ian .../101 -101 “Sb: UAE cea <a RE ia we - ie altel aan ah cl 
AERIS 40%- 38 | 33 - — RE STR, SRE SE WERE: £ SS o7 | 343¢- 20% 80 - 27 | 27K 2t 
ih helieinnessscansenenencl 64 - Ol... - CS eS St SRE HG eee ~ wisJesse ~ see.| TL - BUG] 5O¥G- 54 | 5B - 42 | 46 - 89 
iiccncancnsscsesenste 14214-125 -187 |137 -13414 150 -185 |152 -14614)/157 -142 116834-1 1423; 167 -160 |160 -123 /149}¢-12034 1413¢-120 |186 -126 
Han. & St. Joseph........ 110 - 90 122 ~109 119 -108 {119 -114 |120 -114146 189 -1171¢/133 -115 131 -122 (125 - 92 |112 -105%/108%-107 |109 -10414 
TT SPEER: 110 - 9137118 -108 115 -110 {114 -112 |11914-11214/184 -118 [130 -119 112814-120 123 - $7 |111 -108 |109 -106 {109 -104% 
Hudson River............. 13734-1380 |13334-135 | 1401¢-13527/156 -15S /16414-152 /16614-15334/194 -1593;/1S85<-1791, 1863-134 17436-15614 1724-154 |.... - .... 
Illinois Central........... 144%-139 [145 -138%; 141 -139 |1453{-189 [148 -145 147 -143 (146 -14034 142 “130%, 1389 -134 |189 -132 |140 -131 |154 -130 
Joliet & Chicago......... 92 - 92 | 95 - 95 | 98 - 96 | 95 - 95 |.... - PS ae ee See - G214- 9214).... = - 
I PE cases. ecscenss 46 - 45 | 47 -45 | 46 -46 |....-. 50 - 50 | 50 - 50 nts ~ : ba ~ - ant dal 52k- 524 
Lake Shore................ 103 - 99 105% “1014 107%4-105 10634- 97 |117 -103. |17 -10734).... - a: eG Pe ‘pate; paicckieds *, tesuinons * cukiioene: beds 
L. Sh. & Mich. S.......... ee ea OF aeeliin AS. webehittnn' 2 pena lae sees "10994-1043. '10634- 76, 9414- 8114; 915¢- 86%} 873{- EB 
Mar. & Cin., ist ee ee CaS 98 - 9334| 24 - 23 o314- 2036' 23 - 21 eS 23° 23 - 93 | 22 - 22 | 20 - 20 | £0 - 18 | 21 - 18%! 21-2 
it Pi ctiness sesescevesss | 9 - 9 8i- 8 834- 4 §4- 834 9- 8 | 8% 8%) 9% 9% 9 - O BYE  B focee — ccccjeces conshecss seve 
Michigan Central........ 121 -114 [120 -117%% 11836-1171¢ 152 -11814' 12934-126 1551¢-128 [13694-12714 13234-128 151 -116 {124 -119 [121 -119)¢)124)¢-117 
Mich. S. & N. Ind......... | 96 - 8714] 9T%- 93K%| O73¢- 0434/1033 9 534 11874- BOG RID BOT aes accclocs = esccleece @ eec.feese * seackeoee © evsckecies © sede 
Mil. & St. Paul............ | T7i4- 68 | 67 - 6415) T15g- 6444) 81 - 71 Yu 791s- 751g, £0 - 70K) 78%- 73 | S44 7 8034- 61 | 70 - 653;| 71 - 653;| 745¢- 6614 
i ieutsieedes acceessqonkt 963¢- 8714) 81%- 77 | 8014- 76 | SS - SO | 91144- 85 | 91 - 811g! 8O14- 845) 923¢- 863; 8O14- 75 | 8314- 705¢) 8414- 7814) BI3E- Clg 
Morris & Essex........... Oe 8514! 87 - 86 | 88 - ame 8914- §75<; 91 - 90 | 9314- 89 | 90 -_873;) 891¢- 87) S814- B74) 88¢- 864) 88 - 87 | 8834- 85 
New Haven & Hart..... osee © evesicees 06 * see .- 2. (210 -210 | © ciasselinen = ‘sisnkiaden ine ee Se a ee ee 
New Jersey................ 130 -128 130 “129% 129 -129 |126 -124 [127 -127 |183 -130 - .»2.{128 -123 [12314-120 |120 -11714|120 -120 |11914-1191¢ 
New Jersey Central...../11614-112% 114 -110 [112 -108%4 112 -108 121 -111 1224-103 10444- 97 |10934-162 |10714- 97 |102 - 9414; 98%- 83 | 94- 85% 
New York Central....... 1663¢-1541¢/ 16514-160 1644-155. 17534-15914 | 19414-17234,19714-183 |2177¢-180%, ,2125¢-197 (20614-1538 |195 -17137|19214-16914).... - ... 
N. ¥.C. & Hud. con...... iene “A OR eee eae ©» iting 2° ends TP. dandines @ seseneee - 96 - 87 | 9214- £2% 
Scrip....... csr 5X fk PAR BH : meee tk! CG eee Aas SEM MRS KS 
New York & N. Haven.'1¢0 -129 |154 -143 .../121 -120 |140 -180 [140 -135 [131 ~12514,145 -1321¢140 -135 |140 -125 {141 -138%%)140 -140 
A TE ET ce eae Rae, mer ~ seselecee — 2... /125 -120 [125 -124%128 -124 [140 -128 {130 -180 [131 -180 |141 -182 {140 -137 
Norwich & Worcester. 100 - 95 |105 - 98 |10514-100 104 -100 |105 -104 [105 -105 |105 -1043;/112 -112 |112 -112 - ....,108 -108 - 
Oil Creek & Allegheny. 77 - 7 7 - %D 4 * seselonce © wsccloese * ecoecksces © sapeloees © scvckttae © ‘ceccktees ©. aancleape ™ -eqnsgses> © de - 
Ohio & Mississippi...... 89 = 32%| 883;- 33 4 - 32 3414- 3214) 3614- 3244) 87 - 32 | 83 - 3114] 82%- 815¢) 323¢- 24 | 283{- 26 | 27%- 241 "2614- 226 
 Aieaininsin nti tikbiheisdnitickes “7 - 77 | 77 - Wy 7 -% | 76 - %5 | 7938¢- G6] 70 - TO J... — ...cJecee — cescfecee = «..| 70 - 70 | 69 - 69 - 
EEE OP OR 348 -340 [340 -332 |335 -830 (380 -825 [825 -3800 |800 -295 [285 -270 [270 -280 [251 -240 [240 -200 |207%%-208 205 -163 
Pitts. Ft. W. & Chic..... ener aies 123 -1171¢,12534-117 {139 -123 |15914-140 [159 -152%%\15714-150 |15414-1514).... - iden. * waaubesse: * coseheten) * aut 
| Rca RAR Re ~ Rag) Se ek ae ali et Ree eee Haare £0 - 83).. ...| 8534- 833;, 88 - €5 | &0)4¢- Edl¢ 
Er eeeerr 9814- 93 9614- 91%| 92%- 91 | 973¢- 91 ‘11013¢- 95 10034- 9614} 9934- 921, 93 - 951% O74 91 | 97 - 93 C95¢- 053¢|1013;- 2734 
Rome W. & Ocdenz...... ~ seee/.... — ooe-fLUMMg-1113g].... - ....]195 -120 [125 -125 |.... - +++ 10024-1 0014/110 -105 |.... - ....)105 -105 |.... - «... 
nk nace a eninke 80 - 80 OS eG besce = cece Oe OF Biccc: © evccdess- ~ - oF Sle Nnaiin ee coe © ecccieses = - 
Third Avenue............. sone © wevefeses = cccefeore ~ sevefocss yd eens GEE ee Seng ames “pg Pe eee BN 
Tol. W.& Western...... 67 - 5914) 68 - 631<; 63 - 6624) 733¢- 6334; TS14- 72 | 7734- 663;| 77 - 7114, 88 - 74 , 83%- 50 | 67 - 55 | °63'4- 55 | ST4- 4914 
as Ritned sintiinnovineone 13 -%3 | 77-77 | 7 - 78 | 80 - WI, 82%- TS - 80 | 86 - 76 | 87%- 74 | 88 - 80 | SO - T6475 - 7 | T2 - %2 
COAL. | 
American. ...........00000.. 48 - 45 ee ~ sere} 40 - 40 j.... - 2... = seeclesee - - 40 - 40 | 40 - 40 - - 
ES dininaben 64 - 50 | 65 - 60 | 63 - 62%) C2K- 62% 66 - 66 ae: Oe ee eee Oe eee ee een re eee 
Cumberland............... 39 - 87 | 38%- 86 | 37 - 37 | 35 - 30 | 36 - 30 | 36 - 331g] B31%- 30 | 353¢- 33 | 31}g- 28 | 29 - 2644 28 - 26 | 2OXg- 24 
Del. & Hud. Canal....... 132 -1254'129 -125 |129 -127 |130 -125% 134 -130 |134 -130 [181 -127 |128 -126 |126 -122 |124 -120 (122 -120 {121 -120 
Pennsylvania..:............ 222 -215 ~ coveftl? <BIBGl.... — ....f000- - ....1888 O85 ~ - . - ..../250 -220 - ....j285 -285 
Spring Mountain......... > ©OP 1 OD @ OD bocce © vind BA © GE becee = svcckccss: © cedcdodoe © Aeeshened — devsclo - - : vee wees 
Wilkesbarre............... dee OP sic acs - 23 - 28 ~ 45 -35 | 66 - 45 | 62 - 55 | 65 - 65 * trian = - C5 ~ 60 
GAS. | | 
CS EE ITO ea eae FRR oho ‘ . secs  soscleces — aoe [160 -160 |150 -150 |150 -150 |.... - - . 
Manhattan................. 230 -230 |250 -250 |.... - ‘ 230 -230 |250 -250 bilan ES : Cet Malls . - 
MINING. ) 
Mariposa, gold............ 844- 6 | 11% 8 | 1944-13 | 23 - 18%] 24%%- 1814) 24u- 7 9 - 84% 8 - 8 | 10K%- 8 03%- 8 8 - 8 § - Wé 
| ESE on ee 2544- 20 | 324- 2414! 35 - Bity! 443g- 84 | 53 - Sex| 5037-14 | 17 - 15 | 16 - 10%) 19 - 1214) 18 - 16 | 163%4- 15%) 16%4- 14% 
 ditttinereenpeewes sD ial ea ee ar we ee es eee SU Deicd OSS Baten. © cocabace” © joc ieew * Tapaenenes: © eens 
Quicksilver................ 26 - 22 25% 201, 2534- 1914] 223;- 20 | 21144- 14 | 18%- 14 | 16%- 15%4| 16 - 14 | 154-12 | 15 - 12 | 15%- 184) 184- 12% 
LAND AND IMP. 
Boston Water Power...' 16 - 13%| 16 - 15%} 1834- 16 | 17%- 16 | 17%- 16 | 17 - 16%4| 154- 15%} 15 - 18%) 16 - 18 | 14%- 13 |.... - 133%4- 1334 
Brunswick City Land...; 10 - 93;' 10 - 9%) 9%- 93 “B8y- 9% 9 - 8% 11 - 8% II - It Slg- Slg].... - ... 9, 9% 9 - 9 8l4- lg 
Canton Improvement...) 62 - 49%! 63%- 60 | 6114-59 | 63 - 59 | 65%- 62%| 63 - 62 | 6234- 60 | 58%- 58 | 56 - 50 | 54 - 50 | 52K- 508;, 51 - 48g 
TELEGRAPH. ‘ | | | 
Western Union............ 391¢- 8314) 39 - 3614] BBIg- 363;/ 43%%- 39 | 443¢- 49 | 4344- 33 | 39 - 36 39 - 37 | 37%- 35 | 37 - 86 | 5O%{- 34k) £5i4- 32 
STEAMSHIP. | | | | | 
I 22 - 21 - ....| 20 - 20 | 22 OE discs’ H getdsase: |. waiskeest ® accateaas © | 2BMG- LWwi.... - tees s ~ seeelecee  ceee 
Pacific Mail.... ........... 12354-1175¢/120 - 973,]1011¢- 8814) 9514- 8914) -9555 S014) 0314- SOlg) O23{- 813; 87 - 79 | 8O34- E914) GOIE- 56%) ES - 51 | SBI 48 
| 
EXPRESS. | | | | | | 
ES ie Bee ' 65 - 48 | Gow- 55 | 61 - 58 | 63 - 5S3¢; 62 - 59 | GSlg- 58 | 62 - 583g) 5934- 56 | ST}g- 4994) SSkg- S2k¢ 59 - 55 | 6SY- 50 
Amer. Mer. Union........ 45.- 38 | 50%- 33 | 45 - 39%) 42 - 39%) 41 -383¢| 4414- 89 | 43%g- 3034) 4214- 3514} 38 - 30 | 36 - 30 -| SO%q- S2 | 42 - So 
Merchants’ Union........ | 18\4- 12%! 20%- 16 | 17%- 15 | 16 - 15 | 16 - 14%{ 15%- 14 G6 - 6 | 11 - 10 { 11%- 11 |..,. - ....].--. - .---| Oe OE 
United States........... .. 59 - 43 - 5634- 54 | 68 - 56 | 68 - 63 | 7% - 66 | TH - 69%) COK- 6214) C3 - 50 | GO - 4034) 58I4- 51s! 52hK- 481g 
Wells, Fargo & Co...... | 3034- 23 | 311,- 801g] 32 - 30 | 7 8055, 36%- 3114} 3234- 2914) 315¢- 21h, 22 - 18% 19 - 16 | 2634+ 17 | 2014- 1634) 22 - 16 
| 











































































































































































































RAILROAD AND MISCELLANEOUS STOCKS. ai 
Qneeneeees ~—— ed 
18790, 
JANUARY | FEBR'RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |- EPT’BER.| OCTOBER.| NoV’BER.| DEC’ BBR, 
STOCKS. — 
High. Low! High. Low| High. Low| High. Low| High. Low| High. Low| High. Low) High. Low) High. Low High. Low| High. Low|High. Low 
RAILROAD. : 
Alton & Terre Haute...) 25 - 22%) 345¢- 25% 38 - 34 | 40 - 35%4) 38 - 3534) 35 - 35 - ....| 31 - 80%) 25 - 25 - see = wees 27 - 22% 
ST si teitiiniiavedntenss wane 57i4- 56 | 64 - 584) 66 - 63 | 66 - 631g) 65 - 60 ~ - reese — os--| 5OKG- 56 - 55 - 50% - = 
Albany & Susquehanna.|.... - ee Rae Te ee Oe ee te Meee eine Ne ee oe eee FS Oe ee eS - 
Boston H. & Erie......... O5¢- 8 “84- 644) Tg- 314) 5i4- BY) O5¢- 4 6%- 3%) 4 - BH] 3% 3k) 5Y- § 5y%- «4 4%- 8 344- 1% 
Chicago & Alton.......... 146 -143 (149 -10974)115 -110 [1154-111 [117 -113%)119 -117 |118 -1143¢)115%4-112 [113 -11134/1153g-112}¢/117 -114}4/116)g-114 
SN dik sntnanaiinbise suctes 146 -144 |150 -11034)115 -109 |11434-111 |116 -113%¢/1185¢-118%g|119 -11414]/11S8 -118 |115 -112% 116-114 119 -117 serait 
PN wiiinke dptbdnentasess cece + caceleces = eee.9109 -105 |107 -10614)11014-107 [114 -11144j114 -108 |113 -112%/1121%4- 11234 114 RIDE cee — cee 
Chicago Bur. & Quincy .|!53 -150 [1591-154 [150 -147 |147 -145%4/158 -154%/160 -156 [162 -156 [150 -150 |153 -150 1176-151 15214-151 ‘liss 152 
Chic. & Northwestern..| 75\,- 67 | 74!4- 69 | 74 - 6934) 8034- 7054) 83)4- 79 | S534- 8194) 84 - 7914 82%4- 80 | S3I4- 81 | | 8234- 7914] 82 - 78 | 8114- 68 
Disks ensinhuntidatcesiss. 9114- 8214) 9074- 86 | 8874- 8114] 92 - 8234{ G21¢- 881z| N2!4- 88 | 895¢- 8314, 8714- 8314) 893¢- 8554) 9054- 8714} 9114- 8814| 993¢- 80 . 
Chicago & R. Island. .. .|10734-1013¢|12314-118!<|1207¢-118 |123}¢-118}4/126 -116%,] 12236-11574] 11894-10934 11454-11244 | 11734-1125¢ 1175¢-109 11414-11034 11114-1023¢ 
Cleveland & Pittsburg. | 923{- 833¢)103 - 911;|100}¢- 97 |1073¢- 984/10914-1051,|1103¢-1091,|110 -10434 110 -103%4|1073¢-104 |10734-104 |108%4-105 }106 -10234 
Clev. Col. Cin. & Ind....| 78 - 74 | 75%- 73%] 7434- 74 | T016- 74 | 7934-79 | 82 - 795¢] 833g- 751g 80 - 781g] 80 - 79 | BI14Z- 79%) 81 - 80 | 82 - 80% 
Col. Chic. & Ind. Cen....| 2014- 15%| 2014- 18%] 20'g- 17 | 20 - 174 20 - 17%} 22'4- 19%] 22 - 16%) 18}4- 17 | 18%4- 17 | 194-17 | 19%- 174) 19 - 16% 
Deli, Lack. & West....... 107 102%|106 -104 |10414-102 [111 -1023;/112!¢-110 |11134-104 |106%4-20414|10614-105 [105 -100%4 109%¢-10414/11134-109 | 110}4-101% 
Dubuque & Sioux City. .|109%4-106 | 11014-1084] 11014-10514 |10814-1061s/108 -104 |10714-1061<]107 -102 |10134-100 |100 -100 (101 -100 ;100 - 95 9534- 80 
Ee PES re ‘ 25 - 22). | VH4- 2454] 2OYZ- 2434] L534- VBK( 2434- 23K) 253{- VAG] Vg- 20g) 243¢- 2144) 2B34- 22 | VBBG- 22 | 25H4- = RAF{- 2236 
TE ini nities intieibceiaasinded 4314- 4534- 40 | 52 - 42 | 50 - 47%) 50 - 46 | 46 - 45 | 441¢- 4416| 47 - 45 | 4814-46 | 4934-45 | 5114- 474) 48 - 47 
Harlem........ Pe ae ea ‘140 -180 |150 -188 |146 -14114/14914-141 [148 -138 [14534-187%|142 -129 (185 -18014|134 Sp Bg -133 -181 {184 -129 
Pref...... COCR COE OHHH HOD cone. @ eee 150%-141 144 -144 1s. ™ weee = eee ad eeelece mos haat ° 133%-1 3316 - ° = tay stat - ates 
Hartford & N. Haven +e * challiee. * ~entainean >* epee = RD Besse. *> op0eeeeeee ee ee ae PEE 165 -165 [165 -165 
Han. & St. Joseph....... 116 -105 1110 -105 |10734-10514|113  -10614|11914-110!%|12144-117%/119 -108 10814-10641 114 10734 11414-10654 11014-10314 106}¢- 97 
RS 115 -104 (1091g-105 110714-10614/11214-106 |11S8 -108 |122 -117% sneaaee Riana 117 11236) 11794- 111 120 -1143j,114 -106lg 
Hudson, scrip............. sian’ ‘vanebenen) *eeceeh WM = GR foows W cccshodad)* seehesne ©? ovwehanad ~>sastease ™. si  sesclense ~ caeeleses - coe sees 
Illinois Central.......... .|14216-135  |145'y-13614|14314-187 |142 -188 |143 -138 [142 -139 |142 -129 (126 -131 ‘l138 -13544 188 -135 137 “1945200 -132 
Joliet & Chicago......... ihc wk. > glade Ot wecaeene @ 91 - 91 a ee 9014- 9014] 9O - GO |... — weeeieees - pita al 
Long Island................ ee ee Eee eee ee eee oe ee a ee Wee ee tee Oe ~ ....| OF14- 67 | GTIG- GT)---- — «oe. 
Lake Shore & Mich. S..| 89%- 84 | 893¢- 8434) 883¢- 85! 8834- 8614|100%- 06 /|10016- 9744)102 - 883<¢ ODIg- 8874! 98%%- 91 % 053¢- 9214] 93%- 02%| £336- 0076 
Mar. & Cin., 1st pref....|.... - 20 - 20 |) 19 - 18%) 20 - 19 | 19 - 18k) 20 - 19 | 20%- 20 | 19 - 19 |.... - ....].... - «.--| 20 - 19 19 - 19 
ckinéconndacchecvess een se ell Ree ore eee tS ee op Ree ee * cescleoes ~ eeeel 8 - 8 8 - 8 page. “ate 
Mich. Central............. 118 -117 |124 -11834/121 -119 [126 -119 |1253¢-1233,/1257¢-12414/ 1204-118 ‘hh19 ANT4 12014-1184 '122%4-120 |121 -1205¢ arts as 
Mil. & St. ince ncamewa To - 1k G434- 62 6334- 58 alle 6814- 63 6854 ~65 o671é- 584 613;- 58 6434- BOs 64%- 605¢ 6214- 583, GO56- 5256 
cee ich cheahingsninnsie 83 - 85{| 894-75 | 77 - 71% - G2 | 83 - TT) 835¢- 80 | 823¢- 743] 7734- — 8z - Ts | 8234- 7914] 82 - 1034) B-25- o. 
Morris & ‘Essex. sa lacababad 87 - 84!,1 87 ~- 8614) 96%4- a a 95 - 89%) 94 - 92 | 95 - 8814) 9014- 88 | 895¢- 8914- 884} 93 - 8914) 92 - 91%; 92 - 85% 
New Jersey................ 119 -115%¢/118%4-116 |1i8 -116 [122 -117 |121 -120 |121 -119 |120 -115 iaaaktaned 115 -115 |115%-11414/11434-1144g) 117 -117 
New Jersey Central..... men 92 [104 - 9744! 1043¢-10134) 10844-10114|11014-108 |11034-1073¢| 109%%- 89 |16234-100% 10714-101 _|110 -1063,/1091¢-108 10974-1034 
N. Y.C. & Hud. River..| 9534- 86 | 983{- 945¢/ 98 - 9114) 9814- 9114/10134- 9634|102 - 9614/1005¢- 9014) 265<¢- 907%| 07 - 9134) 9414- 9114) £33¢- 913¢| ©236- 89% 
EES SITTER “sf 81 | 9676- 9214) 9576-8814! 9474- 88%] 98 - 9314) 967%- 9214) 2614- 8514) 923¢- 8534 923¢- 87 | 8O14- 8614) 539f- 86 | S8- 83% 
N. Y¥. & N. Haven........ 38 -13416|143 -136%4)146 -14214/149 -143 |155 -151 (159 -155 |155 -145 |150 -144 |151 -149 |157 -149 |155 -154 |150 -150 
a, re 135 -135 [140 -185 [143 -188 [188 -134 [149 -139 15214-150 |146 -140 |143 -140 |140 -139 |143 -140 |145 -143}g)144 -143 
Ohio & Mississippi...... 2614- 23%] 3134- 2534) 80%¢- 2814] 3534- 2834] 40%%- 3546 42 - 8544) 3634- 33 | 3434- B24) 353¢- 3214) 3B414- 3114) 3314- 315¢ 3154¢- 2654 
Ct ekcs stucuahaxndnnene 70 - 70 | 70 - 68%! 71 - 70%) 74 - 70%) 76 - 72 | Oe TS | TAY TA |. - eee] TY T | 4 - 13 | DD - 743g) 16-0 
Norwich & Worcester..|.... - ....|/.... - ....{108 -108 |106 -106 |.... - .... 0... sce — covcleccs — cecctecce + seeef0B -108 |104}¢-104 a “i 
Nid ies cnkennddicn’ 170 -157 |175 -16914/152 -1386 |153 -137 |154 -140 144%- 110 |106 - 80 851g- 80 | 87 - 76 | 85-72 | 73 - 70K) B - 
Pitts. Ft. W. & Chic 891g- 8614) 921¢- 83 | 9514- 92 | 9434- 9234] 95}4- U3%Z O75g- 9494) BOIZ- 9214] 05 - 9214) O514- 93 | OB5g- O25) O4¥g- O31q) 0475 9294 
sci nintinns séapnaiirwen 96 -- 9334) 9874- 9514) 9774 961% 10414- 9614) 10734-10024 10914-106 [108 - 9314) 973¢- 045.) O77%%- 9514 10174- 97%;/ 10244-10014 10414- 9634 
Rome Wat. & Ogdens.. MOD =BOB fines — ceccdecee ccc (RED “ERD feces = ceccg RR <BBD Lecce — cccchecee . cacckeces + 0:.0/880 290 1188 -208 Dee Rag 
St. Louis & Iron Mt..... 4014- 3934] 43 - 4014) 4314- 4215) 441%- 423%) 4634- 4434] 49 - 465, — 45 | 48 - 41 | 464-45 |.... - ....| SIG AT [nore nee 
Sixth Avenue...... ahnabeas hist gudlend * iaataenie’ = ; - (128 -128 |. - 60, > svcakpons * aceskesed ~ senate SE Bibae) ggnquee’ ™ « 
Stonington................. aie al 8615- SH14).... - 1... 87 - 87 >= 90 - 90 coco @ epoch OO ~ GbGicce — sence) BO = GB feves — vanghtere Honus 
Toledo Wab. & West....| 55%{- 50 | 5434- 43!4| 46%- 4313 45¥¢- 45 | 5934- 51K) 6174- 5534) 50 ~ 4614) 523g- 4734 5314- 5094) 55'g- 5114) 53%4- 50%) 52 ~ 4795 
ae sialaiigiaindidiasaiias int 73 -%2 | 73 - 72 | 74 -% | 76 - 93%) 73 - 72 | TB - F4igl.... ~ ....] TOW Wlgl.... - ....|.... - ....] 3-74 | 8B -B 
Union eR oc coscss. Awe == = _ ™. -Deeeteoon ™ — edeenne = = 267%%- 24 2714- 24 2434- 17 18%- 9 
COAL. 
American ereee te eeeee Ceeereee 235 = 35 40 = 37 sees ~~ eeacirecs = nT es feveteoeaos @ eerveloee = _ speaiones = eves! 37 = 85 r- ecec{*@eee ——e 
Cumberland................ 3614- 2434) 35}g- 32¥4| BLYg- 23 | 32k4- 2814 45 « Ro OB Sack > iccadbcdsn ™ Sao ads WSs - 25 - 25 | 80 - 27 
Pennsylvania.............. 215 -215 |230 -225 |217 -217 [225 -220 |228 -225 |225 -205 |222 -222 |.... - ...cleeee - cecclecee te a - Saag 
Consolidated............... ion * - mapieh Wie 2816- roy 29 - 26 | 80%4- 26% 2644- 2614 2636 2634, 26 - 25% - 24 - & 
Wilkesbarre........ pnddnece ils - a6 uaalaaiad - 65 - 65 - 70 - 68 | 68 - 68 .i.... - > dei - - ‘ 
MINING. 
Mariposa...................| 956-84) 10%- 9%] 7% 6K! 8 - 6% O%- Tk) 7T- 7 @4- Biel 584- 4%) 534- 4%) 43%4- 414] T- 4) 6 - 6 
Prek....... -..scccecsceeseeee} 1934- 15 | 221G- 1914] 2014- 10 | 16%4- 10 | 18%- 14 | 17% 15 | 16 - 10%- 7/112 - & | 115 8 | 11%- 8%/ 11 - 93% 
ee ie 51 - 48lg) 52%%- 45 | 4614- 43 | 49 - 42 41 - 40 ane: a 37 - 37 | 8 - 34 | 30 - £0 >. ene 
ist pref...... Re ey cove ~ socsfecse ~ coacl SORE 4006).... - | 4614- 4614) ‘ee ae» ae OO are e eee - a a a re  eige 
Quicksilver................ 1534- 1314] 1534- 12l4] 1237-8 1014- a4 104- 9 | 84- Ts g- ‘46 54- 4%) Sig- 416] Ske 5 By4- 5 | 5 - & 
Pe ibentbes wencsseonanays ate RS dey ~ secsleces — cece] 16K 16144) 18 - 12%).... - ....1 SE @ 4 & ele OO ee Bae’ ie setae +. ie 
LAND IMPROVEWNT | 
Boston Water Power...) 18%4- 1434) 18!- 1514] 1784- 1734] 1714- 1674| 1816-17 | 1674- 167%] 15%4- 15%].... - ....].... - ... | 15 - 15 | 10%- 17% 20 - 19 
Canton Co..... ‘ace seseeee| S6}G- 5144) 5934- 5614’ 66 - 58lg/ 73 - 644%) 73 - 69 | 69 - 67 | 70 - 64 | 62 - CO | 644g- 62 | 694-66 | 70 - 68 | 68 - 64K 
TELEGRAPH. 
Western Union........... 36 - 31%) 377¢- 34 | 3446-81 | 33%4- 301g) 3334- 3144 35%{- 3114] 35 - 3314] 3434- 335g) 379¢- 331g] 431¢- 961g) 4334- BO1g) 4054- 4234 
STEAMSHIP. 
Atlantic Mail.............. 27 - 23 | 25 - 25 |.... - ....| 27 -- 2834] 203¢- 25 | 363¢- 20%] B0lg- 80 | 31 - 20 |.... - ....] 25 - 25 |.... - ....| 24 - 2% 
Pacific Mail................ 44)4- 38%) 4414- 3834; 3834- 307%) 4376- 3114) 4434- 3514) 453g¢- 40 | 4414- 373;| 403¢- 36 | 43%- B74) 4646- 414] 48 - 4054 433¢- 3854 
EXPRESS. | ‘ 
American Mer. Union...) 335¢- 82}¢| 38)¢- 3614} 383¢- 371g) 39 - 3734) 44%4- 39%] 4734- 43 | 45%4- 42%) 44 - 40 | 4234- 4014] 443g- 42 | 47 - 4334) 466- 4536 
NG silane taciamebeevend 6414- 6034) 65 - 62 | 63 - 601g, 634- 601g] 68 - 63 | 69 - 631g) 69 - 6414] 69 - 6434) B71K- 6514) 67%{- 664) 68 - 6414) 65% -633¢ 
United States..... aad 56 - 494) 5314- 49}; 52 - 4614 47%- 4134) 4914- 4334) 46 - 45 | 4714- 431%] 4414- 40 | 4214- 331g) B714- 83 | 3614¢- 881; 3534- 82 
Wells, Fargo & Co ieieaos 21 - 19%) 22 - 19% —_ 20 | | 21 - ~ 1034 18 - 14 | 17 - 1514} 16%4- 13%] 145¢- 1234) 42%- 13 | 401%- 87 | 87 - 3334) 34 - 80% 
RR CRN Ay ginal ee See ei Tse ..-| S5g- 23g! B3g- 23;) 2%q- 23%] 2%- 3% 3 - 2%) 3 - 8 234- We 2e- 2 
MISCELLANEOUS, | 
Del. & Hud. Canal....... 125 -120 |122 -11914/120 -115%g 12414-11614 1241¢-1221¢|125 -123 [127 -119 |121%¢-118%¢|123 -121%4|1211¢-11814|122 -120 121 -119 
EE eS Teo Ae, |ti -101. {113 -11034|113 -112 11144-1114%/110%-107 - Sere REPRE A ENE Cy Eek Mem sierra 
| 
1871. 
STOCKS JANUARY) repr’ RY. Marca. | APRIL. | MAY. JUNE. JULY. | AUGUST. SEPT’BER.| OCTOBER. NOV’BER.| DEC’BER. 
7 e ae } e — — j 
High. Low High, Low| High. Low High. Low|High. Low! High. Low| High. Low! High. Low) High. Low High. Low High. Low| High. Low 
RAILROAD. | 
Alton & Terre Haute...| 33:4- 2744 304 25 | 33 - 293g S3}g- 3014 B01g- 28 | 29 - 29 - 2 -2 | 26-2 27 - 27 |.... -....| 18 - 18 
AIS ae 58 - 56 | 54 ~- 54 | 56 - 54 | GO - 55%, 62 - 50 | 56 - 56 sess = cece] CO - Sig) G1 - 61... SA - BA |... = cece 
Albany & Susquehanna.) 89 - 87 | 88 - 87 | 8714-87 ; 90 - 87 | 94%- 90 | 95 - 93%! 93 - 93 93 - 93 ioteny! 8374 C3hs- a6 9114- 911g) 93%%- 91 
Atlantic & Pacific pref..|.... - ....).... - seer ~ eee | S6lg- S61g/ STIQ- 86 | B7 - 9B | BB - BB j.... = ceeds — coccloces - hs - 
Boston Hart. & Erie....| 2%4- 134 234- 1 24- 1K 1%} 4 - 2 Bg- Wj 3% 2/ 8 - 256) “Bi6- 2 24- 2 By 2 | 
Chicago & Alton....... .../116%-114 (11834-11284 1194€-113 |12044-118 /|1195¢-1181¢! 120 -119}6123 -120 125 -120 |120 -118%)1194-112 |117 -119%4 118 -116 
° t ' | 
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RAILROAD AND MISCELLANEOUS STOCKS. 


































































































































































































187i—Concluded. 
STECKS JANUARY Fenr'ry.| MARCH. | APRIL. MAY. JUNE. JULY. | Aveusr. SEPT’ BER.| OCTOBER. Nov’nen. | DEC’BER. 
High. Low] High. Low! High. Low| High. Low! High. Low) High. Low High. Low, High. Low! High. Low| High. Low! High. Low | High. Low 

Chicago & Alton—Pref. 119 -115 [121 -115%/121 -116 /|121 -120 [121 -1193/12314-12314/125 -124 [125 -125 /[122%-122 /11414-114\).... - _ 206123 

Chic. B. & Quincy........ 153 -152 {155 -150 |160 -151 |153 -158 /158}-158 [153 -150 |153 -152 /146 -138 /140 -134 [153 -125 12094-12034 12914-1271 

Chic. & Northwestcrn..| 763¢- 69%) 78%{- 74 | 89 - 7734) 92}4- 804) 8714- 83%) 86%j- 72 | 74 - 6836 42 - O%l6| 74%- 673,¢| T0K%- 51%) 63 - 504) 695¢- COKK 

ll dubistinnndinbendooneds 863¢- 8114] 883¢- 841%4| 971¢- 8614! 10014- 947%] 993¢- 9614| 09 - 863;] 923¢- 8734) 0234- 9114) 9434- B91¢] 91 - 83 | O1Y4- 8814) 923%4- 8634 

Chic. & Rock Sant. . 1087-104 |1095¢-106 |1155¢-109 | 11534-1103¢! 1224¢-1123¢! 13074-1073; | 1083¢-106 112 -10744|113  -1073¢|1101¢- 94 |10414- 995¢/10814-10214 

Cleveland & Pittsburg.. 10634-10414 10914-10334|11814-10714|118 -1134%%)182 -1203(/12214-115 | 1213¢- 11054 122%-11714)125 -118 [126%-112 |/120 -12214/129 -1251% 

Cleve. Col. Cin. & Ind..| 88 - 82 | 863{- S2 | 88%- 8314) 913{- 86% 90 - 89%) 803;- 88 | 9034- 86 | 91 - 8614) 94374- 88 | 89K- 81 | 855¢- 02144) 90 - 86 

Col. Chic. & Ind. Cent...| 185¢- 1714) 18%- 17%] 2414- 1814) 245¢- 22 | 245¢- 223¢) 23lg- 19%] 2014- 18 | 20%%{- 1914] 22k- 1095¢] 203¢- 1534] 193¢- 1714) 19K- 18K 

Del. Lack. & Western. . 10434-1033¢/1057¢-102 | 10734-10414) 11034-10774) 11034-10814/110 -1043,|109%- 105} 10934-10814! 1114%-10844|1105¢-1053¢/110 -1051¢ 109},_-10814 

Dubuque & Sioux City. .| 903¢- 89 | 9014- 86%) 89 - 84 | 85 - 78 | 8S - §5 | 92 - 89 | 90%- 90%) 87 - 87 | BS - 87 ].... - LJ... - 22..|  - 72 

i dnieminipred apieabated 234- 21lg| 2314- 21%| 2234- 18%) 22!4- 20 | 31%- 2034; 5134- 26 | 29%- Q74 3144- 2834) 85 —- 295¢| 324%- 263%} 315¢- 28) 335¢- 3034 
tl ie ad 4734- 4644) 46 - 44 | 46 - 44 | 46 - 45 | 57 - 471¢| 57 - 55 | 58 - 57 | CO - 58 | G -GO | G6 - CO | 70 - 61 | COK- 

iid cedanminenenaiie 133 — ante -122%)135 “19056 135 -127 [185 -129 |134%4-125 |12834-1251¢/1313¢-128 |13234-128 |13114-119 |12414-118 [122 -117% 
hie Ricidibsionhiasueen’ a a te me ae je © Sigs crs © “chockeess © cenaléche. * cece OHNE Bidss. ©. eegullocce 0 kustmacba’ @ Okeke 

Hiart. &@& New Tlawen....|.... — ccccfecee — cecclecse — cece ‘169 “16S Jo... — weeelecee — oeee[1TOM-17014].... - ....Jeeee = secefeeee — «--(160 -160 |161 -161 

Han. & St. Joscph....... 95 - 77 | 89 - 82%) 96%j- S87 |106 - 874%)/195%- 97 |1003%- 7% 74 - O74) T55¢- 6814) 78 - GOW) 64 - 513¢) 69 - 50 | 55 - 49% 

| 10634- 8834} 9914- 95 |1047%%- 95 |10734- 95%/105%- 98 [100 - 8414] 88 - 77%) 88 - 81 | 8B - 71K] 7B - GSK! T6%- 74) O7 - 58K 

Illinois Central........... 13914-1334|185 -133 [135 -134 |136%-134%/187 -135 [138 -136 |139 -132 tegen 13714-1384 (13514-1382 |187 -133 |153%-1331¢ 

Joliet & Chicago......... 91 - 91 oe — cecslecee = see] D2 - HO | O2B3G- OBK!.... - - Buse » “obs © <iachesus - - sana WF Solan 

ad vacncnenes 60 - 60 | GO - CO | 57 - 57 | 60 - 60 ..... > teualenss” aed - © Scetleess ** “s°*. egal ae 

Lake Shore & Mich So.. | 0454 88% V716- 03% wvegl 0674) 1124- ts eertaahien 11614-106% 11034-10714 11236-10844 10074-10514 10714- 901, 1047¢- 8514; 9334- 8814 
ede a RITE ahs Meets 5  aieatowba Sve: Wien as ca ie x 82i¢- 77 | 85i4- 81% 

Mar. & Cin. 1st pref ee 26 20 "30K- 25 | 30 - 26 | 30 ae aeons taper Gena rat hee ee 24 Ek sean 0 aac ka 
ARS ELIT wen” > ale - oe te i ee ae Le ay: ee ners CPR Cen PON earl Sen re 

Michigan Central........ 11814-1153, 11814-1175¢ 12214-11744/12314-12114|125 -123 126 -120%)124 -120 |121 -120 |1203¢-119 [120 -114 (122 -116 (120 -118 

Mil. & St. Paul............ 543¢- 4854 5414- 52%%| 624- 5314] 6434- 59%| 63 - 616 6214- 5814! G144- 5714) 6314- GOK) 647%%- 61K! 63 - : 58 - 53 | 55%- 50% 
TTT Ese eae 75 - 7156) T5\4- 733¢| 8034- 743;| 84 - 78%) 82K%- | 8134- 76 | 81 - 734) 8214- 80 | 84 - 803) 81%4- 7 793¢- 77%) 80K%- 76% 

Morris & Essex........... 89 - 87 | 8934- ste 91 - 89%| 93 - 91 one- > pmb 91%; inal 9274) 9414- 9234] DD1¢- 9314 9456- a 0614- 9474] 9614- 025g 

Mo. Kan. & Texas....... kh, te gta ~ 30 - 30 | 30 - 30 os < > Seesonds * pabaiiene * dee i ps es 

New Jersey................ 123 -119 118 -118 11834-117  {:18%-118 130 12636 129 128 os — . 2{125 -125 1251¢-12514 12494-120 ‘l130 -130 "| 13214-13214 

New Jersey Central..... 10534-100 [10714-10334 1075¢-1053,/ 10914-10534 LLaje-107 4) 112 -10914/11214-105'4|108%-105W/115 -108 [1144-100 [113 -105%%)112 -1107% 

New Jersey Land Scrip.| 80 - 80 | 81 - 81 | 7 UE FOR OUR Besse © vic + die shatiowia wees - sche * ‘ebaclees’ © esse Ale 

N. Jersey L’d Imp. Co...|.... — secelecee — cece eoee CC peers SEIN aee ee ee Discs © Sagtbeess. © accdlvics -* onc eee 1 oe 

N. Y. Cen. & Hud. R..... 95%- 9034 97 - - 9844 993¢- 945¢ 1035¢- 947/101 - 97% 995¢- 06 O71G- 95 993¢- 963/|1023¢- 9154; 933¢- 8414) 9234- 891%] D5W- 01% 
iis clneeiniimenniiaad 91 - 8634) 935¢- 8814} 963¢- 915%! 0734- 91 | 9514- 93 | ¥3%- 91%) 93 - 9034) B51g- 92%! 967%%- 873%; S8%- 80 | 88 - 8444] D03¢- OOK 

N. Y. & New Siewen oh 14446-14434|148 -142%/14S -147 [147 -14014/150 -148 [160 -157 [155 -155 [153 -153 we — oe. [155 -145 [145 -145 (145 -145 
Scrip...... LITERS 136 -132 |139 -137%|140 -140 [187 -135 (141 -139 [150 -150 140 “140 [140 -140 |.... = ccccfeoce — 00--(488B “187 jf... = cece 

Ohio & Mississippi...... 3614- 2734) 415¢- 3414) 403¢- 41%) 553¢- 4554) 52¥g- 47 | 4814- 4216) 47%%- 4214; 4634- 44%) 4734- 41 | 433¢- 8414) 43Kg- 37 | 4634- 41 
Tide cdusbin diunaiiiiaaeen 724%- 70 | 73%- 71% 77 - 73144) 80 - 734) 8344- 79%| 78 - 77 | T8k- TT) 79 - 78 | 79%- 78 | 738 - 72 | 77 -% | 1H ~- BK 

iain etlninnin 734- 63 | 72%- 68 | 75 - 70 | 713%- 51 | 54 - 49%) 53 - 49 | 52 - 50 | 74 -53 | TH - GO | 6344-55 | GO - 55 | 71 - 56 

Pitts. Ft. W. & Chic..... 9414- 9214) 96 - 9434) 98 - 954/109 - 9714) 99%- 99 |1001¢- 9834, 1003¢- 99 |100%4- 99 |102 - 0914/10014- 96 | D7g- 951;) 23 - 05% 

in vid ondinns cadedinie 1003g- 97 | 9934- 975¢)1035¢- 9934) 11134-10314/ 11914-10916) 11836-10854 aeeaiatttien 1154-113 |11634-1123¢/11434-100 |1143¢-10714/1155¢-11014 

Rens. & Saratoga........ 92 - 92 |.... - ....| 938 - 93 ~ Go * Etesees SO aenalewes oo — ove | LOBSG-10194/103 -101 |.... — -coclecce = cove’ 

Rome Wat. & Ogdens...|125 -123 |.... - cece + eee{126 -125 (196 -126 |.... - 1116 -116 [115 -115 |.... - ....1110 -110 [120 -110'|.... - 

St. Louis & Iron Mt..... 48 - 47%6).... - ....| 5434- 48341 62 - 54%] 62%- GO | 61 - co | Gorg- 59 | 50 - 58 | 59%- 59 | 59 - 50 | 61 - G1 | GOK- 5014 

Tol. Wab. & Western...) 533¢- 48 | 55%- 5134) 583¢- 54 | 66 - 57%) 65%- 63 | 64 - 564g 613¢- 574,)68 - 61%| 685<¢- GO | 63lg- 52 | 65 ~- 58%| 72 - 62% 
ins Kdinkasabiescecesuss 7644- 7614|.... - ....| 80 - 73 | 81 - 80 | 81 - 79%) 82 —S82 | 82 - 8&2 J.... - ....].... — 0.) B& - BB fr... — ceecfeeee © caee 

Union Pacific bidlieknacuband 24 - 113¢| 2714- 17%) S2W- 24 | 353¢- 253%) 37% -325¢) 34 - 2834; 31%- 26 | 34 - 2634) 3B47%4- 2614) 2876- 2014) 2834- 2314) 2074- 26% 

STEAMSHIP. 
oo eee 43}g- 3916) 463¢- sae 46%%- 4214) 493¢- 4254) 48%;- 445¢) 4734- 4034 4614- 4214 5334- 46 | 58Y4- 4934, 5234- 4014| 4814- 4455) 5444- 464% 
TELEGRAPH. | | 
Western Union...... ..... | 4734- 44 | 527%- 4534! 5944- 5116] G15¢- 5714] GO5¢- 5756! GL - 55% 59 - 55's) 62%;,- 5714] GOI¢- 62%j| 67 - 5214] 6914- GOl4| 713%{- 661% 
COAL. 

I cncinsvicatovisces leeee 7 oee-/ 40 - 35 | 47 - 20%) 52-40 | OS - 51 | G7 - 50... - ... | 5B - 50 | 57 - 5B | 5G - 43 | 48 - 45 | 46K- 421 

Cumberland................ 30 - 30 | 30 - 29 | 36 - 34 | 35 - 83 | 35 - 3 50 - 34 | 42 - 40 | 41 - 41 | 45 - 45 - | 41 - 40 | 40 - 40 

Consolidated.... ...... -1+.| 24 - 233g 24 - 24 | 3934- 24 | B91G- 36 | 48}4- 3 54 - 36 | 43 - 3534) 43 - 3714) 4536- 4014) 47-37 14] 44144- 41 | 44 - 87 

Pennsylvania.............. ~ «++, 22d -221 [221 -220 [223 -221 |... - ... 221 -221 (223 -223 (220 -220 220 -220 1200 -220 [220 -217 |.... - .... 

ics cbc Giebebene ae eae ~ 3814- 30 | 87%- 30 | 41 - 30 | 34 - 30 | 30%- 30 | 33 - 39 | 81%4- 21%| 26 - 204! 27 - 22 

Spring Mountain......... 40 - 40 ~ 47 - 43 - 60 -55 | & -63 | 74 -70 | 74 - 71 | 86 - 7446 88 -6O | C3 - 63 | 65 - 65 

MINING. 

I, ccctcdos-adebeesees 5i4- 5 6%- 5 7-6 "ig- 64 636- 5 5-4 434- B%j.... = .. 34%- 1 1%- 1 Se Ss oo 
ced isbeccenpesertabe 10 - 84) 10%- 84) 11%44- 914) 125%- 93%4' 11%- 73) 8%- 6 7 - 5B Gly- 54 7TM- 2%) 23%4- 1%) 2 - IK! UK- 1% 
SERRE TR ..--| 90 -95 | 98 - 98 | 90 - 95 |.... - ....)98 - 98 | 95 - 98 |.... - ....| 26 - 96 |.... Sa. SER NE os 

Quicksilver................. | 1134- 5 | 14%- 10 | 15 - 10%] 14 - 11%) 18%- 11%) 134%- 11 | 12%- 12 | 18% 11%) 13 - 134) 19%- 16 | 27%- 175<| 2614- 23% 
a I 115 - 6; 20 - 14%) 21 - 16 | 20 - 18 | 21 - 16 | 21%- 19%) 20%- 19 | 21 - 19%) 253¢- 21%) 2634- 204; 32 - 24%) 3084- 28% 

EXPRESS. 

EE i, ii cuecsincbonencens 6714- 6414, 71 - 654) 7434- 6934) 83 - 7334) 825g- 803g, 82%4- 801g; 82 - 80 | HS - 8134) 8S - 84%) BTy- 50 | STI4- 34394) O11g- BBG 

Am, Merchants’ Union..| 433%- 42 | 49 - 43 | 48 - 4634) 5934- 47%) 59%4- 51 | 57%- 53 | 54 - 5214) 5SOe- 5334, GOK- 57 | STK- 51 | CO - 584| G1lK- 5736 

United States.............. 42%- 3314) 54 - 4114) 53 - 45 | 5934- 46%) GO - 55 | 56%- 5IW) 54%%- Ste 57 - 53 | 50%- 55%) 59%4- 48 | 59 -- 56%] CO - 57 

Wells, Fargo & Co...... 40\44- 35 | 424%- 39 | 48%- 40 | 44 - 42 | 49 - 44%) 49 - 45 | 53 - 4134 53 - 46 | 57W- 51 | 525¢- 49 | 5714- 5254) 5814- 561g 
Pit indiddceses spsessetes 2Y- We 2 - 1%) 2 - 1% 2 - 2 236- 24) Ws 2 QYu- 24) BW WW 24- We 2 - 2 te Tm teeeleree wee 
LAND IMPROVEW’T. | | | 
Boston Water Power...) 24 - 19% 26 - 23%) 36 - 28%).... - ..../.... pi ERGD oh die Beaks eee ere ee ~ pobabenae * peceltens ©: udadineda.® die 

| Ere | 72 -68 | 73 - 715¢| 86 - 74%] 85%- 8254) 85 - 823y) S314- 9 | 79%- 78 |.... - 814 -73 | 75 - 67 | The- 69 | 72 - 
MISCELLANEOUS. g | | | | 

Del. & Hud. Canal....... 1224-117 117 -115 [117 -115 /120 oy: 1247-121 125 -124 |1233g-119 120 -118%4,124 -120}4 123 -118 [124 -113 |125 -122 
Bank’rs’ & Brok’rs’ A’n) 99'4- 99'4 100 - 99 - sos i = sos-/81O -120 | . seveleees — sesslesee > eeee} OL - OL j..-. - - > ged 

: 
1872, 
~ \J axvany| Fest RY. | MARCH. | APRIL. MAY. | JUNE. JULY. Avausr. |SEPr'pen. OCTOBER. | NOV’BER.| | DEC’BER. 
STOCKS. | <guthatentighetgd aioli 
High. Low |Hign. Lew, ‘High. Low High. Low) High. Low! High. Low! High. Low| High. Low| High. Low High. Low| High. ‘aclaliah. tiem Low 
RAILROAD. | | | | 

Alton & Terre Liaute.... 25 - 22 |.... - 2 -25 | 23 - - 22 - 22 - ne ee a - + wacembes - 
in piietiadhignde. eaves 57-55 | 57 - 56 - ne 155 - 55 |.... - ..... 48 - 4 |.... - ....1 ® -@ ee eT ee ee ee en - 
Albany & Susquehanna.) 9 - 92 | 94%- 93 "31 103 04 941g¢- 9344) 96 - 941g] 9214- 92 | 93 - 3 O4 - 02 | 94 - 94 | 05.- 04 |.... - «... 
Boston Hart. & Eric....| 4%- 3% 4%- 3% y 10%4- 8%| 115¢- 7 844- O44) 844- 73) TH%- GCK%) Tk- Oi 936- 7 8%- 5K) We 136 
Chicago & Alton.......... 123 -118 (123 -117 wanens” 1204-117 117%-116K|117 -115 |118 -116 |118 -113 /113 -110 {113 -109 |113 -108 {113 -110 
SEspebbons eobcctoncesceses 122 -122 125 -119%).... - 1123 -121 [121 -121 |.... - ..../123%-120 |120 -118 |115 -114%)115 -114 /113 -113 |113 -113 
Chic. Burl. & Quincy.... {1411¢-12814,143 -136 (137 134 ‘134 -132 [133 -131 |13014-1201¢/13114-131|1324g-1274%|135 -130 |138}¢-193%4|/135 -1 1383¢-137 
Chicago & Northwest...| 75}<- 6634) 775¢- 73% 84 - 761g) S514- 7834; 803¢- 72 | T514- TOM4) 76%4- 7234] 753¢- 7214] 7T45g- TO | 833¢- 081¢/200 - 77%4/ 00 - B1ig 
i Beesocncccces voccseceenes 9434- 903¢| 9234- 90 | 96 - 9034) O7%- (2K 0434- 02%] 9434- 9014] O114- 905¢| 013¢- 8934] 905¢- G4 | 00 ~- 8434/1002 - 63%) 9234- 6574 
Chicago & Rock Island. 11234-10534 112%-110% L76-11134) 1184-110] 11634-10934 |11134-1085¢] 11234-11034 | 11214-10934] 11114-10814 | 1125¢-10534/11144-101 11534-1089 
Col. Chic. & Ind. C....... | 23%4- 19%;| 23%- 21 | 26%- 2214) 413%%- 26%] 42%- 85 | B8%%- 32K] O77K- 34%| 363¢- B34] 3774- 3414] 373G- 3314] 3614- 26 | 37K- 3354 
Cleve. & Pittsburg... .... /12936- 8944; 92144- 90 | 924%- 90 | O3%- D1u}] 98 - 91 | 91%- 90%} 92 - 00%;| 92%- 90 | 9014- 874) QO - 87 | 00 - 861g] 8924- 874 















































































































































RAILROAD AND MISCELLANEOUS STOCKS. 73 
1872—Concluded., 
STOCKS JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.|} NOV’BER.| DEC’BER. 
High. Low| High. Low} High. Low| High. Low|High. Low|High. Low| High. Low| High. Low High. Low High. Low| High. Low} High. Low 
Cleve. Col. Cin. & Ird...| 9014- 8814) 88%- 88 | 9044- 88 | 93 - 8934] 93 - 91 | 95 - 92%) 95%- 91 | 9114- 89 9054- 89 | 9114- 88 | 913¢- 88 | 93 - 90 
Dubuque & Sioux City..|... - ....| 70 - 70 | 74 - 74 | 70 - 70 |.... - ....J.... - 1...) 6O%K- 60K! 70 - 70 a? stick Ob OP Bai’ * Sa 
Del. Lack. & Western.. 106 -10314]104 -10244|1121g-105 |10034-108 |10834-105 |1081%4-107 |105%4-1047%/ 10414-1038 103. - 9614 $936 9314} 09 ~- 94 | 96 - 91 
Sn cccndsthcans Apeeees's 38}¢- 30 | 333g- 30 | G7g- B24) 72 - GOSE) 75764- 6254) 663¢- 50%) 593¢- 5094} 525g- 44¥g) 54 - 4714) 55 - 4734) 57i4- 48 | 625¢- 5194 
AS TENG. 67 - 64 | 62 - 62 | 83K- GO | 84144- 70 | 87 - 82 | 84%6- 783;; 80 - 73 | 7414- G84] 711¢- GO | 7446- 7014] 74 - 71 | 70 - 73 
a eo 1184¢-114 |117 .-1071¢,115 -108 |130 -112 {120 -119 [122 -115%|121 -114%%/118 -11434|116 -109%¢|115%-110 /116%-111 |119 -113 
isda aed re wie ase # sdkdincde “KR deuckests  * iseeens. + paeas: &. eis SR Bec." eee ewes: ure” Gamers “Rhy © 
Han. & St. Joseph....... 59l- 474) 5014 BI) 47 - B64) 4734- B94] 45 - 3034] 4134- 38 4134 - 88% 8014- 8 33 - 3014) 38 - 81%] 353%%- 28 | 4014- 34 
i stcidinkicahesbous sae T1%4- 64%;| O71g- 50g) 661g- 55 | 6737- G2 | 644¢- B04] 60 - GO | 61 - om S7ig- 56 | S44g- 44 | 56 - 50 | 52%- 48 | 70%- 51K 
Joliet & Chicago......... Sir Gant bcc Oe OP Tia @ Sea iaan- “scien > Svidbeais * OR = OB hisci > etedhans'> 40 Oe ee be 
Illinois Central........... 182 -130 |195 -180 1388 -132 |184 -138 [137 -1385 |140 -137 [1388 133 183 -183 |183 -127 J129 -122 l128 “419 |120 -125 
Long Island VER te Rp Oe Pe 66 - 63 - 74 - 74 dk oe ORE ee Oeee cupendese © bsaclaton © eee “ - a 
Lake Shore & Mich. So.; 95'¢- 995¢ 924¢- 894 98i4- 9134) 9514- 9434) 973g¢- 94 | 96%- 95 | YTIK- 92) 9234¢- 88 90 - 86%, 9356- 8044 “95M 8344 ‘6 W034 
Berlpp..... cccc-cecccceveeees 89}¢- _ _ — 94 - 883¢| 9414- 91 | 9334- D114] 935g- 9134) 949¢- 92%4).... - - det 
Louisv. & Nashville..... cose @ cee , coo * cee feeee © - as. eenekeess | © ame - "801g- 80 81 - 8054 80 - 80 “79 ay 
Mar. & Cin. 1st pref..... aa 22 _ 22 22 - 22 30 - 23 30 - 7 28 - Q7g}.... - ese — ceee| 2614- 2514! 27 - 25 | 27 - 26 | 28%- 27 
ON ee EES Ascee © «assheen = vencal O08 * BR | Oe Oeeee BO = TOE. } oc ccbesc © cond SB DD bias + fb ckeves © cocae BOR. = Cae 
Michigan Central........ 118 -115 |119%%-117 [11834-1138 |117 -115 [119 -1153¢]120 -11944/116%%-115 /11714-11614/115 -115 [117 -115 [115%%-113%4/117 -114% 
Milwaukee & St. Paul..| 59}¢- 53%) 573¢- 55 | 64 - 561g) 6434 -5914) G1¥g- 57 | 58 - 52 | 57%- 5634- 533¢| 56 - 537%) 585¢- 535¢) 57 - 51 | 5534- 53 
Phe « shadadbeseccnndavnses 83 - 7434) '785¢- 74x me 7734) 8214- ™ 81 - 78 | 78%4- ‘T74| 7934- 73 | 8014- 74%;| 7614- 74 - %4 | 7684- 72k¢| T7%{- 75 
Mo. Kan. & Texzs....... ee oe ae ore Rae i - 445¢- 35 | 43 - 4114] 423¢- 41 | 4184- 4084) 4314- 4114) 4234- 40 | 421g- 
Morris & Essex........... 93 - 92 | 93 - 9214 96 - 9284 95%- 04 95 - 9414 96 - 9214) 93 - 92/ 03 - 91%! 92 - 01 | 92%- 90 | O24- D1) 04 - 8914 
New Jersey........ ....... 127 -127 |126%4-125 |126 -126 |12614-12614/126 -125i]... - ....|12634-12634|1261¢-12614|127 -127 [124 -124 |.... - 2.2.0... - «eee 
New Jersey Central ..... 113}g-1083¢'112 -110 /|11334-111 [1113¢-10044)110%4-108 |1103¢-10844|10814-107 |108 -1063¢|1063g-100 (104 - 98 |104 - 993/103 -100 
N. J. Land Imp’t Co......| 714- 704) 75 - 72 | 75 - 75 | 76 - 76 | 76 - 75 | 76 - 75 |.... - ....) 77 - 7% |.... - ....| T4 - 7 |.... - 2...) 70 - 7 
Scrip .. . 107 -102 {106 -106 /[10814-105 |10614-1063¢/107 -10634/1057%-10434;105 -1083.|10814-103 |.... - .. '.... - ....] 98 - 98 |100%-100K% 
New Jersey Southern.. a # s+ @ oee.] 276-18 | 25 - 2K} 32 - 2 | Wg- 268 | 2 - 2 | Wt - 24 | 21 - 18 | Vg- 20 | 2 - Ww | 27 - WK 
N. Y.C. & H. R. stock ..| 9854- 9444) 9814- 965;,/1015¢- 9414 1017%- 065¢| 9974- 9614) 9874- 9614] O8lg- 077¢| 9034- 955¢/1003¢- 9214) O65¢- 9134] 963g¢- 80 [1001g- 95% 
Scrip... ......... 0454 903) 04 - 923¢) 05 - 8014) 9484. 91 | 043¢- 91 | DS5E O4 | OBMG- O73)... -— cee wfeee cee el cece  cecelecee + ceecfeeee T ceee 
New York & N. Haven. 14314 142 |14234-140 (143 -143 [146 -145 |14634-145 [147 -147 [145 -144 |146 -146 - - - - 
RAs eus sncummanege . -/185 -135 [186 -138 /|1391¢-188 |188 -138 |140 -140 |.... - ....J... - 0...  cnccBicke’'® “aqgsibaee © Beadaee © ankeeieac ene 
N. Y.N. I. & Hartford. eran - vee eeeslece. — cecclecee ~ eee [168 -168 [164 -164 |.... - ....]147 -145 |1445¢-142 |142 -141 [141 -138 
Ohio & Mississippi..... 493;- 4136 436 43 5134- 4334) 51%- 4684| 505¢- 4514) 4734- 437%! 467%4- 45%) 455¢- 42 | 445¢- 4114) 48%- 421] 485¢- 40 | 49 - 4634 
Mead ‘einchaen sosmiens 1% - 74 73 173 -74 179 -77 | 70 - 78 | 75 - 74%) 7 - ‘746! T5lg- Thy] T54- 74 | T5- 7414) TE- 76 | T4K- 74 
Pacific of Missouri....... ee ee ee eee Re ee Oe SRE Ae LE oie Reawee ceeen Ae vee 7 teeclecee — eee] 60 +- 54%) GO - 58 | 56 - 55 
Panama........ +. «+++: 80 - 72 | 78 - - 3 100 - 80 }|113 - 90 /|12314-109%)118 -114% 125 16-113 184 -121 |146 -125 14824-1391¢|144 -129 [135 -124 
Pitts. Ft. W.&C., guar. 74-9534; 99144- 97 | 99 - 98%) 98 - 95 | 98'4- 9614] 088%- 9S | US - 964) 97 - 96 | 96%- 03 | UB - 92%) 94%- 92 | V4g- 92 
Bpecial...... 2.0. ssseeeee: Set Eee Men Wh. Sak ek gis, - seas © encchewee * sancl Sea Jou’ abeilineé, © askdateas = 
Reading.........---+-+.. +++. eT ee at eee peels SO seusincee *\ eealladien © toe - - - 
Romo & Watertown. 08 - 0714/1013g-109 | 99 - 99 | 95 - 95 | 95 - 95 |100 - 08 | 94 - 94 | OS - US | 04 - 94 - hie alnk ~ 
Rens. & Saratoga........ }100 -100 |103 -1023¢/105 -103ig].... - ....{107 -107 |... - ..ccfeees — ceeeleees - ence * conctocce * soesf BO “EOD Beets > ccc 
St. Louis & Iron M...... 643{- 59 | 77 - 6514) 92 - 74%|100 - 90 |108 -100 |102%-101 |100 -100 |.... - 05 - 05 | 8 - $4 | 90 - 90 | 97 - 92 
Se. L.. Bi. C. Ge N. pref...}... = occ. feces — ccccleces — cece - V4- TT) TT4- 774) 74 - T1%).... - 70 - 70 | 693%- 69 | 68 - 62 | 65 - 65 
Sccond Avenue............ 65 - 65 | 85 - 80 - - - ate ee he - ....| 97 - 9 - - - 
Sixth Avenue.............. bina © eeistians © secsBeens gas Baan.“ aaceleas oe Se eee Ce an ee Ur on: edetincas *. capeeene — ainen 
Union Pacific.............. 303¢- 2814] 3914- 31%; 4114- 343¢] 42 - 37 4114- - 374| 401%4- 3654) 3814- 371%) 3734- 33%) 40 - 3534) 4034- B7y| B01g- 8034] 38Q- 365¢ 
Tol. Wab. & Western...| 7614- 70% 7614-75 | 80 - 754] 80%- 77 | 78 - 75 | 77 - 75 | 7634- 74%) T6K- 73 | 744¢- 68 | 7436 68 | 73%4- 64 | 76 - 69 
iccichminetanbaseekendhs 74- 88 |... - i Seine * - - ie s* ‘akeeesy seba * geet OO + GG... - 
nk caneuecand nuns 88 - 88 - “ - a - - a ere See See - 
Toledo Peoria & War..|.... - - e o o is 7 24 - 24 7 25 - 25 | 30 - 30 eo 
MISCELLANEOUS. 
Consolidated Coal........ 4234- 39 | 3914- 35lg 42 - B44g| 45 - 42 | 4814- 414) 4554- 4254) 4444- 43144) 48%,- 4114] 428;- 40 | 46 - 41 | 49 - 43 | 4834- 47 
Cumberland C. & Iron..| 46 - 46 | 52 - 52 | 7 -65 | 75 -75 | 75 - 73 | 73 - 70 | 70 - 70 -7 80 - 80 - cast * cha a = oe 
American Coal............ 46 - 42 | 45 - 43 | 42t- S7Ig) 21 - 21 | 48 - 47 |.... - ....| 42 - 42 |... - 1...) 48 - 43 |.... - ....| 64g 55 | 60 - 55 
Maryland Coal............ 26 - 23 | 22 - 20 | 23i- 1784) 244g- 22 | 2314- 21 | 21 - 19 - 18 -18 | 19 - 15 | 22 - 19 | 25 - 21 | 22 - 21 
Spring Mountain Coal . Om: 62 | 67 - 6 | 62 - 62 | GO - 50 | 55 - 52ywi.... - - - 50 - 50 | 55 - 55 | 60 - 60 | 60 - 60 
New Central Coal.... . .|.... <P ee Wrage SCT Fags Bree Cane meee ZR ee - - - 481¢- 4614) 455¢- 47 
Pennsylvania Coal....... 214 - 2124 215 -215 (220 -220 [219 -219 [2174-217 [215 -215 - - - - seco — ceeef8lO -210 
Wilkesbarre Coal....... baa ~ oiledan S ougeal a A Meee’ WOM ie Co. eos, Re a peeulicen * eeeakadee © asesiba = paneeeet: aie 
Pacific Mail................ ‘ing 59% 6014- 565¢! 645¢- 6014) 7634- 61%) 8714- 72 | 76%- OTK) 788{- 731<| '7614- 7234} '7614- 674¢|10814- 73%) 9534- 81 | 8O3%4- 714 
Atlantic Mail.............. w+ 7 eeesfeces + sees] SBMQ- 2534) 3B8{- 26 | BO - BH fi... - ccc leeee — ceeedecee ~ eee] 244-15 | 17%- 10 | 1436- 12% 
Cant. ..........eeeseceees , 81M. 7 8434- '79 | 96%- 83814) 96 - 92 | 94 - 91%j)102 - 938%%)100 - 07 | 9454- 91 | 95 - 8OWK)107 - 98 |106%4- 9934/107 -101 
CR icc ca. sansbadaite sos 7 seoel B=- Wl Wg- 96) Aeg- 156) By- Bygl.... - ....) ISG VWs).... - ....].000 — -e--f BM- 194] Q4- Ws] YG- 13 
Ne ike iin sais 3 - 141 3 - % 4- Wl 44 Wl B%- BWI 8 - 2 24- 2 24- 2 24- By) 4%- 2 44%4- 2 3 - 2% 
Trust. 10s ctfs........... nee sees dined * jentedul * téadeaes * mee ee eee Ra so ™* gecae BO > BB Lice © ccna et ae 
Land & M Co... ....... at ee ee ee ae ee ree Koran amen - thik Reedbians ™ askdicned: * cond ee eee 
Quicksilver ............... 2914- 25}¢| 363¢- 2014! 4414- B54) 4414- 3614] 433(- 26%) 42 - 841 4 334- 41% “49%4- 4014) 44144- 41 | 49 - 42%; 48 - 44 | 49%- 43 
iis husks thnaseseccwie 31%- 30 | 3914- 3244] 54 - 37 | 56 - 4834] 543;- 39 | 527(- 43%) 53%4- 5194] 53144- 50 | 555¢- 514g' 59 - 54 | BTg- 52 | 56%%- 52% 
Western Union Tel...... T4l4- 6814 '7234- 6814] 74 - 69 | 77 - 71K) TTK- 738%) T6%4- 73%! 7534- 7434] T5%- OOlg] 725¢- B71g| 8134- 6914; BO14- 72 | S2QWK- TB 
Adams Express........... - 94 - 90%) 9914- 9214] 991g- 06%) 907%4- 9614] 98 - 06%) 98 - 97%) B7g- 9514) H5I4- 8834] 95 - 9134] 95 - OL | 94 - 92% 
American Mer. Union...) 61%- 59 | 6934- 6114) 747%- 75ig- 72 | 80%4- ame "“9%- %344| TD - 734] T44g- 70 | 71 - 65%] T114- 67 | 71%- G2] 72 - 66% 
United States.............. 6634- 6014) 6734- 63 | 7514- 653%) 79 - 71K) 86%- 7 875¢- 83 | 88¢- 83 | 835¢- 8154) 8214- 7414] 81%j- 75 | 7984- 72 | 82 - 79 
Wells, Fargo & Co....... 63 - 5614) '743¢- 62%] 783{- 72 | 85%- 77 | O5 - po 93 - 8714) 89 - 88 | 88l4- 87 | 80lg- 79 | B8lg-~ 85 | 88 - 80 | 89 - 85% 
Del. & Hud. Canal....... 124 -11934)12014-119 |120 -119 [1201-119 /|1204¢-11044|12114-1195¢)122 -117 |120 -118%%/119 -116%|118 -115 Wiegen 120 -116% 
Brunswick City Land. | 6 - 6 |... - ....] 6 - 6 |* 99{- Gig) 7 - Gg)... — Lee deeke — ceecfeees — ceeefecee — cee] SG Sigl. ii ata 
Manhattan Gas. ......... 223 -223 (210 -210 |211 -210 | .. - ..../211 -210 a4 - ..../210 -210 |210 -210 |210 -205 |201 201 ‘l20814-200 
Boston Water Power...|... - - - aii oa ad fe . 52%,- 52%) 49 - 49 8 - 474] 55 - 55 ss ia 
1873. y 
STOCKS. JANUARY FEBR’RY.| MARCH APRII _ May JUNE JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’ BER.) DEC’BER. 
High. Low|High. Low| High. Low| High. l.ow|High. Low| High. Low|High. Low|High. Low| High. Low| High. Low} High. Low|High, Low 
RAILROAD. 
Albany & Susquehanna.) 92}¢- 92 | 93 - 93 | 9414- 9314) O5%- 94 | 95 - 95 - 93 - 91%) 93 - 98 | 92%- sap | i ae 0 cen ae 
Alton & Terre Haute...|.... - - MB ~ GG... = cccclecee = ~ ee ae - oh genelansis, ©. camdlena at, saecie at Te 
cts sadésilenvtntes CE Po SER ie ORE PO ae Hee ages COE PE Pg 
Atlantic & Pacific pref. .| 38%%- 29 | 38 - 20 | 30% 23 | 2714- 23 | 26 - 22 | 253¢- 19%) 274-18 | 80 - 254, 26144- 16 | 1644- 124%) 16 - 10 | 15%- 10 
Boston Hart. & Eriec....| 9%- 6%] 10%- 8 V4- 254) 436- 2%) Be- 2K 3 - 2 3 - 23 234- 24) 2- 1% 2- 1% We 1 3y- 1 
Chicago & Alton.......... 115 -112}¢/116 -110 |113 -108%4/111%4-110 |1113g-11014/110 -108 |1091g-1081¢ 110 -10414|10414-100 | 94 - 85 | 95 - 85 seas 99 
i ctinches « desseesicie 97 - 97 |100 -100 | 97 - 97 | 97 - 97 | 98 - 98 | 98 - 98 | 99 - 99 ~ tina “S: seehdlinamn: 4 ee I a, cone 
divs tiienimidvedavats 116 -116 |119 -112%/1143¢-112 /113%%-112 |.... - ..../112W%-112 |.... - .. 11146-11136)... “sedan * p00 OES Oe ee 104 
Chic. Bur. & Quincy ceeee 135}¢-114 [120 -117%¢/112}¢-111 |111 -109 |1093g-107 |1051g-10334)105 - 9814/106 - 9834) 981g- 90 | 9334- 847%; 94 - 78 | 96 ~ O4Ig 
Chicago & Northwest...| 64 - 80}¢/ 85 - 80 | S2ig- 80 | 8214- 76 | 81 - 7714] 74 - 70%) 71%- 6814] GOZ- 64 | 64%- 40 | 45%- 31%! 50 - 3154] BIG 47 
Pistinubadvannendte+<euess 02 - 873] 94 - 89 | 8954- 8714) 88 - 83 | B7Ig- 844g) 85 - 81 | 84 - 801g] SBlg- 82 | 8144- 64 | 71 - 4 | 7 - 53 | 73K OTK 
Chic. & Rock Island... . ./11434-109%4/1143g- 11194/1173¢-112 |1143¢-1043¢|11114-107  |110%-10734|11134-109 | 11034-10814 10874- 9614- 801g) D444- 63 |100%- 92 
Col. Chic. & Ind. Cen....| 4114- 36%] 43%- 38 | 4214- 36 | 40%¢- 3514] 3734- 20 | 3134- 2654] 833¢- 28 | S25¢- : 314- 19 | 245¢- 164%) 24 - 1634) 28 - 23 
Cleve. & Pitts., guar....| 90}¢- 89 | 92 - 88%| 9014- 88 | 894- 88 | 895¢- 87 | 8B - STK} 8O14- BTK4) 8014- 86%) 87 - TUIy) SBIg- 73 | 801g- 67 | 86 - 708% 
Cleve. Col. Cin. & Ind...| 9334- 8954) 944g- 90 | 90 - 87 | 87 - 82 | 90 - S614! 8B - S44] 89 - 85 | 86 - 84 | 85 - 78 | 78 - 67%) GOK 65 | 7 - 71K 
Del. Lack. & Western../1014g- 93 [103 -100 [1017-106 |1013g- 95 |105 -100 |106 - 96 [102%4- 9734/102 -10034/100%4- 86 | 931% 80 | O55¢- THIg|1041¢- 9414 
Dubuque & Sioux City..|.... - ....] 63 - 63 | 68 - 68 |.... - ....J.... ~ ....].... - 58 - 54 | 62 - 60 |.... - ....| 55 - 55 | 50 - SO |.... - .... 
i ieditbds eee dudes Sxhetdiues 6634- 584) 6914- 63 | 0634- 6214) 6634- 6314) 653¢- 5014) G41g- 6134) 651g- 58 | 62 - 5S83¢) 50%%- 5034) 5Bi¢- 4444) 47 - B55,) 473¢- 425 
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1873—Concluded. 
STOCKS JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
High. Low/| High. Low! High. Low| High. Low) High. Low] High. Low|High. Low|High. Low| High. Low|High. Low!) High. Low| High. Low 
Bs TEE occnccoccsevesccses 80K%- 77 | 82 - 78 | 79%- 74 | 75%- 73 | 74 - 72 | '7414- 7334) 73K- 72 | T344- 72 | T34¢- 66 | 70%{- 6414) 673¢- 5634) 71 - ZL 
ee ee eapinin ete 13934-127 (140 -120 /|181 hates ov 134 -125 oe — 90 {1173¢-100 (115}¢- 997,4/1223¢-115 
i ikde tin sss ween - SOME Beses © seeskeonk’ ™ ot ....|1383 -133 ee eee Oe ee 121 -121 
Hannibal & St. J oseph. ‘BOM 46 “Berg. 4284 4537- 40 | 4514- 37 | 42 - $5 “B7y- 82 4214- 3634 3014- 36 873- 19 | 26 - 16 | 25 - 15 | 285¢- 233g 
Ie tsitneusithiaseuaniepaidel 7144-70 | 71 - 65 | 66 - 60 |.... - ....].... = B4ig- 54 | 60 - 544) 5414¢- 52 | 50 - 33 | 35lg- 24 | 35%Z- 21 | 373¢- 34 
Illinois Central........... 12644-120 [121 -11944)123 -11746/118 -114 /|118 “118% 114 -105 on 109 -106 10534-10314 100 - 92 | 99 - 90 awe 98 
Si ssscidhahus hes dveiiaiwdl soos © dicdbieds: © nahabeoss: © daadote re eee > sea - ....}102 -10014|100 -100 | 98!4- 9814) 90 - 85 - 
Joliet & Chicagy......... ee een ee ee ee ee a ee - 94 seul OO eis Sy ee ee ee een: | 
Lake Shore................ 97 - 91%! 9734- 90 | 96%- 9114] 0334- 88%) 93 - 9414- 90% 0056- 0154 bos 9244 93 - 73 | 79 - S74) 7334- 5714 Th 0% 
Leuisville & Nashvillc.|.... - ....J.... — 2200) 70 — TD fu... — ccccfooee — coe Joos — cece ei ere ee ee ee ee ee 
Mar. & Cin., Pst pref....| 23 Meiice 26 - 26 | 24 - 24 - .| 22 - 22 | 22 - 22 92 - 22. - -| 22 = 22 - ~ ‘ - ° 
EEE Sa se eee > 2 ewes s ee eS ae eee ee eee oe ee eee eee ee or oe 
Michigan Cecr‘ral........ 110 -104 111 107% 108%-105 |105 -10334/10514-103%|102%- 96 | 953¢- 90%] 954%4- 91 | 903%j- 80 | 79 - 65 | 8 - 65 as G2 
Mil. & St. Paul............ 544- 51K] 541¢- 515¢) 6076- 52 | 6214- 53 | 58%%- 5314) 553¢- 4954) 535¢- 5034) 5334- 503¢) 51 - 30 | BD¥g- 2214) 363¢- 2114) 4234- B41g 
Dii<  sxeteunniehesinunned 7I%- 76%! T9- 73%! 76%- 73 | 75i4- 68%) 74 - T1146) 7314¢- 7084) 7434- ~_ 74 - 70 | 70% 56 | 60 - 44 | GO 483;| 6644- 58kg 
Mo. Kan. & Tcxas....... | 40 - 40 | 40%- 38 | 388 - 35 | 36 - 35 |.... - 30 - 80 |.... - ee er eee en Eee ne 4-4 
Morris & Essex........... 92 - 8934] 915¢- 91 | 9114- 90%) 92 - 90 94 -92 | 95 - 9044 9214- 91 923%- 9114 914- 91 | 88 - 84 | 91 - 83 | 93 - 88 
New Jersey...............+).... - ....)121%-12114).... - ....]120 -120 ce seccleces ~ oof l213Z-121 |123%-123%).... - ....)115 -114 |115 -115 |.... — ...- 
New Jersey Central..... 10544- 9914/1086 -102 /|10414-103 /|10214- 96 |10614-102 |10614-10514/10534-102 [1031%%-1021%|102 - 91%| 95 - 86 | 95 - 85 |102 - 95 
N.J. Southern............. 26 - 2444) 27i¢- 26%) 30 - 26 | 38 - 27 | 35%- 30 | 30 - 27 | 28 - 26 | 28 - 27 | 23 - 22%) 17%- 15 6 - 6 9- 6 
N. ¥.C. & Hud. River. .|1083¢- 9934) 106%4-10114/10614-100 |[10234- 977,4|/10214- 993¢| 10214-10034] 10534-10134| 10534-10374/10514- 89 | 9514- $03<) 9234- '777<| 9934- 90% 
N. Y.N.H. & Havi... .. 141 -139 [142%-141 [141 -13914)139 -135'%)140 -1371¢/140144-132%%/188 -134 [188 -136 (|138644-135%/150 -116%,125 -11214/127 -121 
Ohio & Mississippi...... 495¢- 4514) 493g- 4434] 4634- 4434) 45i4- 4076] 44¢- 4054) 42 - BOD; 4136- BS3¢/ 40}6- 38 | 3014- 264) 303G- 2114) 27 - Q1lg) Bl¥g- 2534 
i dint:ilitintidtiasimrstitinadies % - 73 | 75 - 74%! 7434-73 | 75\4- 73 75-71 | 71 - 69 | 70 - 70 | 72 - 72 | 70 - 70 | 63 - 50 | 61 - 50 | 5S8k- 56 
Pacific of Missouri....... 604- 54 | 5935¢- 49 | 54 - 515g) 504%- 49 | 47 - 45 | 50 - 42 | 47-35 | 48%- 46 | 45 - 45 | 382 - 80 | 35 - Q7g) 3134- 28 
I ci ceakatevdngsnoesws 130 -125 (126 - 95 /|12746-10634/11244-102l% 11734-109 112}4-108 11734-1110 /|116%-113 |1173¢- 84 |100 - 80 | 89 - Z7&%\lll - 87 
Pitts. Ft. W. & C.,cuar.| 93%- 92 | 94 - 92%! 95 - 93 — 911g OS%4- 9214] 95 - 9314) 9334- 9314) 9414- as 941¢- 935<| 90 - 81 aril "9 as $0 - 884 
sie cnans obomepes wece — ose. 90 - 90 - ite Be .. = «e--| 90 - 90 - ee ee ee a ee 
Ren. & Saratoga......... ic. ee Cones a ee 1043100 -102 |103 -103 |104 -104 ‘l104 -100 103 - 94 99 95 tres - 99 
Rome & Watertown....|.... - 80 - 80 | 80 - 80 ].... - ..../.... eRe ee Ee ee eae - % - % 
St. Louis & lron Moun.) 97%- 94 | 92%- 91%) 91 - 90 | 90%- 85 | 89 - 85 80 - 70 | 70 -70 | 70 -€9 | 70 - 70 | C5 - 60 58 - 50 5714- 49 
St. L. K.C. & N. pref....| 70 - 66 | 67%- 66 | 63 - 58 | 55 - 55 . - seeef 40 - 40 | 42 - 42 | 47 - 42u! 44 - 44 | 21 - 21 | BL - 22 | 95%- 20 
Union Pacific.......... .... 3934- 34 | 36%%- 33 | 3574- 3334) 3474- 25 | 5234- 2514) 2834- 22 | 2996- V4%/ LO - L554) VTW- 16 | 215¢- 15%] VOYg- 1434] S2%- 2434 
Toledo W. & Western..| 75%{- 7114) 74%- 713; 744- 71K) 72%- 67 | 7034- 6734] 691¢- 6434) 7314- 68 | 73 - 6714) TO14- B5\%| 49%- 8234] 491K- BB14| 55 - 45% 
Stati cilvctiautdientiuipbeled ck aedhes © hacitces © athies: * feesieee 7 sesaleees 7 sees] 8B ~ 83 = cvesleces © seestease © opacl OS = 5S | Cie SE 
* MISCELLANEOUS. ties 
Consolidated Coal..... ..| 483{- 43 | 5383-43 | 57K- Big 58l¢- 5334) 57%- 541g Ot me 55%{4- 5444, 55 ~- 54 | 544- 40 | 47 - 88 | 47 - 88 | 5034- 4614 
Cumberland C. & Iron..| 70 - 70 | 87 - 75 | 98 - 90 | 98 - 96 |.... - .... Or cee, eee a i ne «seas © conn bene 
American Coal............ 62 - 54 | 64%- 62%- 55 | 62%- 60 | 64 - 64 62 - 60 63 - 62h; 68 - 65 | 66 - 66 | 53K- B3W).... - ....). — cccc 
Maryland Coal............ 24%4- 20 | 2434- 23 | 28 - 23 | 2544- 23 | 25%- 23 | 24-2 | V4by- 22 | Q4e- 24 | 24%K- 15 | 18 -15 | 15 - 13 1914- 17 
Spring Mountain Coal..| 60 - 60 |.... - ....| 62 - 59 | 60}g- BO}g) 58 - 52 |.... - ..../.0.. - 22 * enesloees. © 4044- 40 |.... - ....| 40 ihscien 
New Central Coal........ | 4756- 434%) 45 - 4244] 46%- 44 - 55 - 42 | 30 - 235 |.... - coce * cccecsisese = ssoo © socaioece @ casos 
Pennsylvania Coal....... had - ..../280 -215 {230 -225 228 -225 |230 -225 [eso 23034]... - 250 -250 - ..../250 -240 [246 -240 |250 250° 
Atlantic Mail.............. | 134- 5 Ti4- 5 4%4- 8%! 3 - 3 ee , -«°2 1y¥- 1 1-1 aa S er. hie Oe ama yy M4 
Pacific Mail................ | 'T514- 6914) 76%- 5534] 62 - 49 | G1I4- 53 | 573¢- 3934) 417%%- 855g] 40 - S414) 451¢- 9634) 443¢- SL | B714- S34- 25 | 42 - 31% 
I concscesees o0eeeeesh 10234-1004%/102 -100 (10214- 93%! 92%¢- 90 (110 - 93%/101 - 99 |104 - 9914102 - 98 | 69 - 70 | 80 - 55 | 60 - 535 | 70 - 57 
Cout, Bode Ke temp. Oo...) ¥ — FB J.cce — cocclocee — oee-) OS - SB | SS - 58 | 70 - 6O - ....| 66 - 60 | 65 - G63 - - .| 60 - 60 
IN. scninensusen sere | Se A Bb Discs © cossbeess © encctonss.'* jane: © eeaekivies * sncabasec * snes > - - - . 
RS } mM 212-1] we 1 | we vg 1-1) 1- wi... - +4 a Se eS ian 
oe eee | 25 - 16%) 223¢- 1534) 1634- 1454) 143g- 13 | 15 - 1234) 11%- 10 | 10%g- 10¥'.... - ....) 8B - 8 | Mh 5] O%- 4110 - 7% 
L. & M. Co. pref........ 82 - 27%) 30 - 30 |.... - ce * eee. ae - ees ey eee ee eee Se he able TA alti 
Quicksilver.. .............. | 4644- 4316! 4614- 43% 45 - 40 4014- 38 | 41 - 36 “411¢- 38 39%4- 37 | 89 - 88 | 85- 18 2314- 20 | 28 - 20 2934- 20 
TN catiii eincstincwnsincniil | 56%j- 53 | 57 - 55 | 54 - 50 | 50% 50 | 50 - 47 | 5034{- 4934] 48 - 48 |.... - ....) 45 - 80 | 27 - 27 | 28 - 25 | 8494- 83 
Western Union Tel...... | 853g- 78%] 9414- 8314] 9014- 83 | 8714- 775g) 8814- 84 | 8614- 8114] 9314- 8414] OBIG- S774) 925g- F414] T3¥g- 45 | 659;- 4314) TS - 6616 
Adams Express........... 10034- 9434] 9914- 9454] 953g- 94 | 955¢- 9234] 96 - 93 | 94%4- 04 | OD - 9414] 95 - 9214) OZ - 8414] 853%;- 78 | 85 - 76 | 92 - 85 
American Express....... 70i4- 6814) 687%4- 66 | 6934- 66 | 69 - 6514| 69 - 67 | 683g¢- 6314] 6434- 6144] 633¢- 62 | 62 - Big 60 - 52 | 57 - 41 | 6OK- 571K 
United States Express..| 82 - %5| 78%- 70 | 76 - 7214) 76 - 71%; 7414-70 | 715¢- 71 | 7214- 6534] 68 - 67 | 684-51 | 59 - 44%! 60 - 45 | 70 - 604 
Wells, Fargo & Co. Ex.! 86 - 85 | 85%- 85!4| 85%- 8014) 81 - 78 | 8034- 80 | 82 - 80 | 77 - 73 | '743g- 721 72 - 56 | 68 - 57 | 65 - 62 | 73 - 64 
Del. & Hudson Canal.../119%4-115 [124 -11814|123 -117 |115%4-112 |117%4-11414)119 -118 |120 -11434/11434-11214'114 -111 |109 -100 |110 - 99 |116 -109%¢ 
New York Gas............ ee Se Ve ll" ee es SR - - ....{18214-180 
Brunswick City Land...'.... - ....|.... - - ee dice: wgucbiens > seationns- © Sepekeune © encslenee * sacdbeces- © 3-3] 3- 3 
Manhattan Gas........... 2101-210 |.... - - gene 219 -219 (215 -215 |210 -207 |.... - ..../\211 -211 - - a a ais 
Bank’rs’ & Brok’rs’ As.|.... - .... - m spesieene = sesefenes - ..| 80 -% | 80 -80 .... - 1 > aemee 
is74, 
STOCKS JANUARY FEBR'RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
High. Low) High. Low| High. Low) High. Low! High. Low! High. Low] High. Low High. Low| High. Low] High. Low| High. Low|High. Low 
RAILROAD. 
Albany & Susquehanna. 92 - 91%4/ 9444- 94 | 95 - 93!¢) O4%4- 94 | O416- 94%! 97 - 93%) 94 - 94 | 95 - 9414; 95 - 95 | 9544- 95 | 00 - NBK).... - .... 
Atlan. & Pacific pref....| 194g- 1244) 22 - 17%) 1854¢- 1534) 1654- 1234) 16 - 13%) 16%¢- 13%] 163¢- 1334, 144g- 14 | 1444- 1014] 12%- 11%] 18%- 12 | 16%- 15% 
Boston Hart. & Eric....| 3%- 2%) 33%- 13%), 2 - 13%) 1%- 1%) 154 14) 136- %| 1%- 1] Ue 1% 13%- 1 | 136 H).... - WL. - eee 
Cent. of New Jersey..... 104 - 98 /|1091¢-10314/10714-104 |108%4-104 |107 -105 |10814-10614/108 -105 /|10614-105%/ 10614-103 10636-10854|107%4-106 108 -106 
Central Pacific............ Pa ce 8 ee Se Fe Se OP HF bocce © -cttdacce © secedoces — cacdheste © wocclecse ™ os j mine © aehe 
Chicago & Alton.......... 110 -103 /|115 -1063¢|/106 -103 |105 -1023¢103 -101 (104 -100 |104 -102%/104%- 99 (100 - 98 "98i- 97% 10234- 0876 105 -1013¢ 
DE iaieadéeesesccses essces seee — oe slecee — coon] O7G- OTK] 95 - 95 se 7 sevclesee © ove] OS - 93 | VB - 93 vo * apne WE Gaecce © vazdnine = cose 
eae 112 -110 (115 -109%¢|10714-107 |10744-107 |107 -106 (107% --106].... - ....|/108 -1014¢|1021%%-101 [105 -102 109 -109 eee ecee 
Chic. Bur. & Quincy..... 106 - 97 {112 -105 |104%-103}4)104%%-191 {103 -102 |10544-10014/10714-10314/ 10814-1021 103 -10134)103 -100 (|10514-10034/109 -10394 
Chic. Mil. & St. Paul....| 4934- 41%) 4814- 4314] 46 - 8914] 4415- 8414] 875¢- 3114] 41%¢- 3134} 39%- 8214] 363¢- 3354) B51g- 32 | B55¢- 32 | BU7{- S214] 403¢- BdIG 
Dl itibhubsieneeseoe sanves 73 - 6644) 747%- 6944) 7014- 63%) 64 - 554%) 55 - 48 | 6034- 5134) 58 - 5134) 5434- 5234) 54 - 5144] 53 - 50 | 59 - 5014) 5834- 56 
Chic. & Northwestern..| 62'4- 5714) 613¢- 5614) 58 - 503</ 563¢- 43 | 47 - 393g) 447%- 85 | 435¢- 3434] 3034- 367%%| 413¢- 3514] 4134- 3614] 463;- 86%) 48 - 43 
thicken ebbcsevesss< ons 75 - 69%) 7814-72 | '74%- 6914] '7234- 63 | 66i4- 57 | 62K- 53 | 6034-53 | 58 - 54%) 5744-51 | 57 52 | 6<34- 52%K| 62K- 58 
Chic. & Rock Island..... 106 -1007¢' 1093¢-10414|108 -1033¢/1071¢- 9634) 9934- 9414|/10274- 9214 10114- 9544|1031¢- 9814/1043¢- 9914|/10414- 963<|10134- 9674|1033¢-100 
Clev Col. Cin. & Ind..../ 80 - 76 | 8944- 78 | 81 - 7% | 75% 65 | 67 - 64 | 78 - 65 | 75 - TL | 66 - 62 | TL - 64 | 68 - 67 | 66 - 64 } 693,- 59 
Cleve. & Pitts., guar....| 8934- 85%%| 90 - 87 | 891¢- 87 | 9014- 86 | 89 - 8714! 87%- 87 | 883;- 8714] 891¢- 8634) 8734- 8714] 8734- 87 | SO - 8714] 88%- 87% 
Col. Chic. & Ind. C....... S2k4- 2734) 323¢- 3014! 325¢- 2814) B2Ig- 20 | Q15¢- 18| 2014- 1444] 19%4- 1534] 163¢- 1141 15 - 8 | 14 - Bw) 11% 9%) 10K- 8% 
Del. Lack. & Western..|105%4- 99 /|1123¢-10545'11134-107 | 10854-10434 10914-106 AnthG- ONG 1075¢-105 [109 -107 paths 08 10814-1061 me 10834 sede 
Dubuque & S. City....... 56 - 55 | 65 - 65 |.... - ....].... - ..-.| 60 - 60 2 -. - 
st cceadindied pibdeineeasationl 5114- 4634; 5014- 4634, 47 - 3734) 403¢- 34 | 3634- 341% "3436- 26% 8314- 30. " B446- 81% "3836- 3314 36 ~ o7 Eos 265¢| 2914- 26 
i siuiediiseeet ondesetd GW - 75 | T44- 7246) 70 - 64%) 65 - 56 | 61 - 61 | 5S = 55S | 4714- 4714] 48le- 474) 55 - 50 | 56 - 56 45 - 43 
Han. & St. J veer peovensé 3414- 2736) 3344- 3014) 32%%-.29 | 33%- 26 | B81 - 25 | 28lg- Wl) VTW- 2 | Wle- 2444) 28lq- 224) 2Yy- 23% “org. 2414 27 - 2K 
ref... peseece coccecccescs 431¢- 3714, 42 - 3916) 41 - 37%) 391¢- 3144) 33%4- 30% 3216- 2934; 3214- 81 | 321¢- 80 | 83 - 2934) 33 - 2834) 355¢- 2954] 85 - 3834 
Harlem...... seatinee eavece . |12634-11834| 1345¢-12434,183 -129 (129 -12534¢/129 -12714,129 -12534) 12534-123%)126 -12334)131 -125 (180 -127%%/131 -12934)1381 -1271g 
Illinois Central........... 103 -100 |108!¢-10214 sienaciac 10414-101 sued 08 | 994¢- 94 | 99 - 96%) 96K- ie 9234- 90 | 9214- 90 | 991¢- 94 |101 - 973% 
Joliet & Chicago......... 85 - 85 |.... = .. ae iW aa ae pee ee 2 - see — oee-| 96 ~ 96 | DBKK- 9814] OSlg- 981g 
Lake Shore............ ... 845¢- 7756 833¢- 801%! 82 - 7654 "803¢- 7814 16 7934 76 67%) 76%- 7014 WAYG- 72 " 813;- 73% 8356- 784| 825¢- 797%] 8114- 7836 
Louisville & Nashville.| 53 - 53 | 59 - 59 | 58% 54 a eee Me pee. ee een ae ae re Te ae 
Mar. & Cin., ist pref... -  dieeheten 0 suas 16 - 16 Se es hee 16 - 16 18 - 18 ~- I~ 14 16 «2B. Ris wha 
8 SORE EE a a Se Pee SO ees ae | CO 10 oo ee eee ee ee ee ee eink cine ee ae 
Michigan Central... .... O5'g- 73 | V514- 896) 89l¢- 854) 85 - 73 | T73g TS | T74- 72 | TD - GO%| 7D - G8! T8K4- 73 a7 72k 73 - %334| 83i4- 77 
Me. Kansas & Texas...; 15 - 12 164- 1544) 15 - 14%) 10 - 10 |.... - te Tt eee lees Tae eele = ~apsaiseen. * ian of BE. = BD heece F258 
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RAILROAD AND MISCELLANEOUS STOCKS. ras 
1874—Concluded., 
JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
STOCKS. ; 
High. Low} High. Low! High. Low| High. Low) High. Low!) High. Low High. Low High. Low Low) High. Low! High. Low! High. Low) High. Low 
Morris & Essex........... 9214- 8914) 93 - 92 | 94 - 9234) 95 - 9834] 97 - 941g) OTIG- 93 | 9534-93 | 97 - O46) O74- 9614) 9814- 97 | 9834- 9814) 99% -957%% 
New Jersey................ 122 -117 {122 -120¢|123!g-12334)1214¢-121 |12414-12214| 12414-12414/125 -125 eal aco .}128 -128 ,12934-129 {130 -128% 
New Jersey Southern...) 9 - 6 64- 6 SY4- Sij.... - ....) 7 - 4 a ae ee Per ee Bg 3 ot S =: Bicss ** Seca 
N. ¥.C. & Had. R........ 1043g- 993¢/ 10536-1038 |1055¢- 99%) 10114- 9634] 98%q- 95%%|101 - 9614/1003¢- 977% 1031-100 1047-10014 10234- -1003,|1029¢-10134 1024-100 
N. Y.N.H. & Hart...... 130 -122 |131 -129 |1834g-1301¢/13314-182 [133 -131 |133 -12734/120%%-128 /13014-12914/ 13314-12016 18434-1383 |19914-13414]189 -192 
Ohio & Mississippi...... 36 - 30!4| 343{- 31l4) 82 - 2%) 3134- 2434) 263¢- 2214 2H%{- 217%) 2634- 231g) L5IG- 21%) 203¢- 23%! 214- 26%;) 3314- BT%K) 333¢- 2034 
Pref....... alae a 65)4- 60 | 66 - 63 |.... - ....] 55 - 48%; 47%- 40 | 46 - 40 | 48 - 45 | 50 - 45 | 55 - 50%! 55w%- 54 | 61 - 53 | 64 - 62% 
Pacific of Missouri....... 40 - 20%4| 45 - 3034) 42%6- S7%g) 41 - 37g) 41 - 35 | 42 - 40 | 42 - 89 | 40 - 83734) 39%- 38%| 38%- 36 | 48 - 3634) 471g- 46% 
ER nee 118 -110 |116%¢-115 |117 -111 |115%4-101 | 10834-10314) 1113¢-106%4|112 -10714,1123¢-1113¢|116 -11134|11444-11014,116 -1141%4/1161%4-114 
Pitts. Ft. W.& C., guar.) 93 - 90 | 94%- 92 ened 9334) 9514- ars 9414- -_ 954%- 9334; 94 - 92 | 9334- 92 O336- one 923¢- ts V61g- 91% enced 9314 
en ot ance daieecien A 85i4- SBig].... - ... pian ee oect - Sie. © suadhente: idecshabts. ~” aucobutie hat was - salt OM enka 
Rens. & Saratoga........ 10414-103 [106 -10444 109 -108 109 -109 ‘l110 -110 11034-10634)... oe 108 -108 /109%-109 10914-1009 112 Ne Tee Pees 
Rome & Watertown....| 72 - 72 | 75 - 73 | 75 - 73 j.... - ....| 80 - 80 | 80 - 80 | 80 - 80 |.... - ....} 80 - 79 |.... - ....| 72 - 972 | Tg- TK 
St. Louis Alt. & T. H...| 20 - 12 | 16 ~- 14 | 12%-12 | 11 - 11 a“ et Fa ee See Mats Be ee ee: fee Ss 
Pref....... SOC L ES EPO Ie 39 - 31 | 85 - 33 |.... - ....) 88 - 83 |.... - ....| 80 - 27 | 2 - 25 | 14 - 14 | 27% 25 | 25 - 24 | 26%- 26 | 27 - 26% 
St. L. I. M. & South..... 70 - 49%) 71%- 63 | 614- 53 | 54 - 28 | 38 - 22 | 28-24 | 28 - 25 | 15 - 12 | 18 - 10 | 18 - 15 | 26%- 16%) 30 - Qty 
St. L. K.C.& N. pref...) 32 - 2014) 3434- 39 | 28)g- 24%) 25%- 24 | 27 - 20 |.... - - 22 - 21 | 21%- 20w).... - 26 - 20 | 26 - 21 
Stonington.................. 125 -125 ee are OF aay ey (1254-125 }.... - - ee Ce ee eee - - 
Tol, Peoria & War... .. Oe eee oe ee Oe ee ee eee SO Ee Nie Ae Ge Oe ewe ee ee Oe Fee bee ae 
Tol. W. & Western...... 55i4- 4934) 541;- - 4914- 43%) 4614- 88 | 41¢- 34%| 30%%- 20 | 38%- 3314) 375¢- 3314) 3534- 313¢) 3534- 283%, 32%- 20 | B23- 183, 
Ld dedienbbadeceeveees TW11g- 71%).... - Tm - OF a. skh ew candiake Oa on ceenidase * tcl 0 + @ TA - BIS we 
Wnion Pacific.............. 355¢- 80%{| 857%- 84 3334- 3134) 385¢- SO | B4%- 25%) 2OV{- 23 | W835 25 | 20%%- LTH) 3734- 2814 3B714- 33% 365 34 | 3B7Y4- 3336 
MISCELLANEOUS. 
Pacific Mail................ 4434- B84 44 - 41g) 4G5¢- 4154) 483¢- B714) 4574- 4034) 4576- B0I6) 45 - 42 | 4814¢- 4434, BIYg- 4714) D1IG- 4446) 457¢- 4354) 453¢- 833g 
Am, District Tel.......... 50 - 40 | G2 - 50 | 62 - 57%! 5BoW- Bt | 52 - 45 | 48 - 48 i as Pee er as YF weer ee Pe eS ee 
Atlantic & Pac. Tel...... 16}g- 15)4| 193¢- 161%) 1734- 16 | 17 - 16 | 19 - 15%| 17 - 154%) 16 - 14%) 15K%- 14 7 - 15%¢/ 19 - 14 | 20 - 173%) 193¢- 18 
N. Y. Gold & Stock Tel.).... - ....).... - aks 15 - % a ae Ie ee, ee ee See er Sey Rey ete ih has eked eae 
Western Union Teli...... 86 6% 73 - 712% 5296- ra 80 - 68 7B 60 | 73 - €9 | %5K- 70 | 7734- 73%) 801;- 76% ‘8156 7%! $1%- 78 | 88% 71g 
American Coal............ 65 - 63 | 72 - 70 -~ 6 | 66 - G5 |.... — ...-}-0. - ....| 60 - GO |.... - ....| 60 - 60 ssnldocke: sees * cece 
Consolidation Coal...... 51 - 44 | 49%- 45% yo ~ 47 | 464- 43% 43 - 39 | 43 - 40 | 44 - 41%! 47 - 43 | 471- 46% ay 45 | 483¢- 45 | 48 - 49% 
Maryland Coal............ 23 - 2OK| B4G- QWBg].... - ....].... - ....] 19 - 15 | 19 -17 |.... - ....| 20 - 18 | 20 - 19 | 10%%- 17%).... - 20 - 19 
Pennsylvania Co2l....... 270 -250 (285 -27214 285 -285 1280 -280 = @ See ae 12:5 240 -240 press Tees 245 -240 [245 -245 |250 -243 
Spring Mountain Coal..| 504- 40 | 65 - 53 | 5S - 53 | 72 - 53 | 73K%- 70 | 73 - €7 | Z1%- % - ....| 68 - 66 | 67 - 66 | 75%- 70 | 70 - 68 
Brunswick City Land...' 8%4- 8%! 31%4- 8% .... - ..../.... - ara seen: » TE ERE, SORE Dae, RS Ee Beh ee exe £0 orks tabi ede a 
SPOR TET 79 - %3%&| 824- 72k 7-77 | - | co - 55 55 - 55 - a eer 59 - 80 | 58 - 56 | 64 ~ 66 61 - 59 
Cent. N. J. LI. Co....... pice “paven Meee GP Baga |S ledis eee er aa - pe Baie © “nkiledin | “cdaubade es eee 
Mariposa L. & M.Co....| 11%- 8 | 9%- sy] 8y- 6yl 6- 515-3 | 4% 8 : ou- aul.... - ..... 6K- 8 | cs 026664 
nd ticasetunbosdeeseens > cedsbecce © scecclacee ©: csecfcese ~ ecsssioess = os 2S 4 eer a ee Ho % <giaciaaes - ....) BK 34 
Quicksilver................ "80%4- 28 | 35)4- 30 | 32!4- 2914] 28 - 2234] 26%- 23 | 25 - 25 | 22 - 23 | 30%{- 25 | 3434- 8034 S4 - 29 | 36%K- 80 | B5%- [2% 
Stinks suk beedeinnecconnd 85 - 33 | 40%%- 8534) 88%- 85 | 35 - 35 | 35%4- 30 | 29 - 20 - 34 - 30 | 4014- 33% 89%- 34 | 48 - 37 | 453%- <1 
Union M’¢g Co. of Tenn..| S¢- 3 ee ee ee Fics, © aceclsnce * cccskecda * -csal G60” exndlecag * cccaecio: * sscahueak © Gaedeeed’ ? Coan 
Adams Express........... 9544- 92%| 99 - 94 | 99%- 96 rod 98 }109%- 99 |108 -105 |108 -107%4 1091%%-107 [108 -107 |116 -108 [120 -115%/116 -113% 
American Express....... 63 - 584) 65 - 64 | 65 - 623) G3%{- 62%) 6314- 61%! 64 - 60%] 61 - GOK) 605¢- 60%) 62 - 60%) 62 - 60%) 65 - 64 | 65%- C2 
United States Express..| 71 - 68%) 73 - 70 | 72 - 71% 8 66%) 67%- 69 - 67 | 70 - 67 | 68K- G7W! 67 - GO | 66K%- 64%) 65 - 6314) 65 - Cd 
Wells, fargo Express..| 70 - 6944; 78 - 75%) 78 - 76 | 77 - 77 | 76 - 75 | 79%- 79 | 80%- 73 | 77 - 74%/ 79 - 79 | £0 - 80 | S4 - TOM! 84 - £2' 
Del. & Hud. Canal....... 121 -118 /|119%-115 11834-116%)119 -116 (117 -116 [119 -1163g)119¥g-114 1143-113 [115 -1143¢)116%-115 [116%-1153¢)117 _-115% 
New York Gas............ aed” ccacdvedd- * seaulodan * sedelicnas™ cvostoses -+++/140 -140 [140 -188 ee - ....{187 -187 |186 -136 
Bankers’ & Bro. Ass’n..| 80 - 80 | 90 - §7 pore 90 - 9 - os - ni eet Ree Rckanic ae wre mates - 
1875. 
JANUARY/|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’ BER | OCTOBER.) NOV’BER. | DEC’BER. 
STOCKS. 
High. Low] High. Low; High. Low{ High. Low} High. Low| High. Low}High. Low) High. Low| High. Low| High. Low} High. Low| High. Luw 
RAILROAD. 
Albany & Susquchanna.|.... - ....) 95 - 93 | 99 - 99 |105 -105 |104 -103%/103 -103 |101 -101 «. ~ oe--[104 -104 |108 -101 |104 -108 |.... - .... 
Atlan. & Pacific pref. ..) 175¢- 144%) 153¢- 1234) 1534- 138 | 18 - 18%] 173%- 14%] 16 - 14%] 154%- 184%) 14 - 11 | 138 - 9% OY 4 5By- 44) 4%- 3% 
Cent. of New Jersey..... 10744-10514 10874-10744] 113 -109 (120 -110 |114 -1081¢/113}4-107 {1113¢-109 /|1114g-109 /|11114-110 |108 - 99%/106 -104 |106%4- 104 
Central Pacific............ Shins, 0 tedeiee W siciials ised Opies S. adgdinwbn wise ape OL ee ~ 100 -100 }.... - seeejeeee — ceee 
Chicago & Alton.......... 10534-104% | 10774-10214/103144-10014,108 -103 [107 -103 [103 -1014 105 -1025¢| 10414-100 100 - - 9734 098 -94 | 98 - 95 | 973%4- 97 
ON ai i alata sees — cesslecee — eee] O8¥Z- 98 )102 -100 (105 -105 |100 -100 AR SP RR? Rie” aeerti ARE Wp cabana: eek a mae 
lates gic nainécbiien seve ~ eee 1124-110 [106 -104}¢/112 -107%|111 -110 |108 -106 109 -107 |109 -103 10536-10854 104 -103 |105 -105 |106 -105 
Chic. Bur. & Quincy..... 1104-109 109 -10334) 11334-10544, 119 -11214)113 -1124%1/115 -112W&/115 -112 |118%%-111%/112%-111% 112 -110%/113 -1111¢'115 -113 
Chic. Mil. & St. Paul....| 399g- 36 | 333¢- 3214) 385¢- 3244) 4014- 363%] 88 - 32 | 35%- 283;] 37%K- 3334) 89 -- 35% 8714- 3334; S5ts- 295¢) STl4- 34 | 365¢- 335, 
ibis Unde cdbbinnseeen 5934- 57 | 58%- 51K) 57 - 51 | 597 56%) 59 - 54) 56%- 511s] 61%;- 55 | 655¢- 5934) 641¢- 6134) 6334- 5814] 6714- 62%) 6714- 64K 
Chicago & Northwest...| 48};- 434%) 474- 3014/ 461¢- 3854! 4574- 41%) 4214- 873<) 4134- 35%) 424%- 36% 4314- 88) 40bk- 873%] 40 - 833g) 397%%- 8614) 4014- 37% 
RR 6234- 5634) 60%4- 514s) 50%- 514) 58K- 54 | 55%4- 5234) 55 - 47) 56%- 49 | 59M- B44] 557%4- 52%! 54yj- 46 | 55 - 51 | 56%- 53% 
Chic. & Rock Island..... 10376-10214) 10514-1023) 10674-10274 | 10634-10214 | 10534-10014] 10414-1003; | 10534-1033¢| 10934-10514) 1085¢-10614| 1081<-101%| 106 -10314/ 10514-10354 
Cleve. Col. Cin. & Ind...| 71 - 6334) 653,- 63%] 65 - 60 | 62%- 60 | 62 - 46 | 53 - 50 | 45 - 42 | 55 - 45 | 53 - 50 | 52%- 47%) 60 - 53%) 5934- 57 
Cleve. & Pitts., guar....) 93 - 884g) 9234- 9014) 9214- 90% 94%4- 91%) 94%- 88%! 91%- 87) 92 - 914) 92 - 89K) 9114- 893i; 9114- 88 | 9034- 88%; 903¢- 89g 
Col. Chic. & Ind. Cent...| 9%- 8 | 8% 4%! 64%- 5 | 7 - 5%] 64- 441 5 - 3 | BH BWI 5 - 4 | 4%- 8% 5Y- 8% BR 434) 484- BK 
Del. Lack. & Western. .|108!¢-1063¢) 11044-1083¢| 1123{-1104g/123 _-110%4/12014-116%4/12114-117 aomg- te 12154-11914 122 -11934120 -115 [120 -1177%% 120%4-1193¢ 
Dubuaque & Sioux City..|.....- ....| 45 - 46 | 55 - 54 | 56 -56 | 61 - G1 | G1 - 61 66 - CO ja 6314- 62 | 66 - 64 | 70 - 70 
i saihiihi's site: Uehatbeadeaeke 3014- 28 | 201g- 2614] B514- 2614) B2Ig- 287%) B054- 1614] 18%- 124 “1584- 195¢ 164g- 14% ~ 15% 1334- 1434) 18%- 14% 1736-15 
ia ini iiss 53 - 51 - 50 - 42 | 44 - 42%] 41 - 25 | 2Q4y- 20 - 23 - 28 i. wn a ce — osee| 3B — BOK 
Hannibal & St. Joseph 26 - 18% 2214 19% 3914- 203}4| 29 -- 2434; 2514- 20%) 2414- 20% 23 - 23 235%- 21%) 23%- 17%! 21l/- 15%) 2474- 19%] 22%- 20 
| SE OSETIA EI 3434- 23 | 30%- 27%] 373¢- 28) 85%4- 80 | 31%%- 23 | SO - 30 | 32 - 30 | 31 - 20 | 26 - 22 | 24 - 204] 324- 22 | 29%4- 2% 
ns hac cuaame sen 128 -12736)129 -1271¢/131 -128%/138 -130!¢|137 -133 ]135 -130%)135 -131 |1343j-134 |1341%{-129 (182 -1291%%|1383 -1321y/1341¢-129% 
Eee eee vase T seeelecse — sasedecee — e+e -[128 -128 6 Speeds We. 46s ad we it scalded - ....]18114-1811¢{.... - ..../1831¢-133 
Illinois Centra!........... 102 - 97 |102%-100 {103 -100 /|10614-10134 1057-1003; 103 -10014|1031<- 99 - 9 | 9814- 07%) 98 - 8814) 95Ig- 904g) V7g- 931g 
Ind. Cin. & L-fayctte..}.... - 88 sna —s ES 2 ae a * pkebiband “ acusbeess © svasksoed-™ scdabeess’ ™ soceeape © dugabens. © anes 
Jolict & Chicaco......... 938 - 96% 98 - 98 |. - - ....| 93 - 98 er - re ares RE aoe ON wees, Po a CMe 
Kansas Pacice .......... vese — sees] 8 = OM)... -...127 - 7 | 25 - 214] gou- 15 |.... - . ..] 19%- 10 | 12 - 1134] 11 - 10%] 19%- 10 | 159%- 12 
EMO BUROLS. .. oc ccccccccces 80\%- 72%) T5%- 72%) TD%- 72%) TK%- 70K aye 5714, 65 - 57 | 623%- 575¢| €2 - 50 | 50%- 51%4| 62%- pe — 5934) 6214- 58 
Long Island................ PI Ee fone - ....| 50 - 59 Sipe See F a ee FD - ee Coos © “sanebnied a ca iain - ca 9 gustenes © ante 
Louisville & Nashvillc.'... a 49 - 40 - 39}4- 361g fe ee nee - ETS Pe TSS SR a - = déec 
Mar. & Cin., 1st pref....|.... ~ ........ - oan a ~ sree] WO = 19 Joe = 0s cddave aig A ae - - 
a at a er “oa “ TF OR 750 eo A | Oe Bo ae gg i eg ee a ae ae 
Michigan Central........ 824-73 | 73%- 70%) 73K 74 176 - 73 72u4- G3 | 70 - 63 | 6D - C3% 06%6- 62 | 63 - 53 | 63 - 53%) 6735¢- 57 | 62- 57% 
Mo. Han. & Texas...... w. @ BD tsa @: sic ” Seetiacd:: © ia CO WS Necad i catbnae:.*  cxdrbesta © oeatbanes - | 6 - 6 8- 6 9-7 
Morris & Essex........... 96 - 95 | 97}4- 954/109 - 9714)10334-100 |10234-101 |103%- 9916 1021-10036 104 102. 1037%4-102 104 -10214|10834-103%/105 -100% 
New Jereey...... cccccoses. 129 -12)9 |132 -181\) ... - ....]180 -128%/130%-130 [13114-1380 [130 -129%4 13034-12914 13114-13014 /13214-13144'1383 -13214|135 -13214 
New Jersey Southern...) 4 - 2 8 - 3 | 10%- 3%) 8i- 5 6i¢- 414 4%- 8 4u- 2%| 83 - 2k) 2- 24 WwW 2 2- 1 %- % 
N. ¥.C. & Hud. River. .|1023¢-101 | 1023g-101 {103 -10034)10514-100% |1073¢-100 | 10434-10014|10434-102 [105 -103% 10514-10134 105 -10134) 106)4-104 106 -163% 
N. Y.N. Haven & I..... 137 -133 |13S34-13714|189 -138%/140 -139 |144 714054 145 -142 |144 -141 |145 -144 |144 -142%6 145 -143%4'14614-144 |147 -141K 
Ohio & Mississippi......| 523,- 26%) 2974- 24 | 293¢- 24%) 20%- 26K) 27K- 2114~ 21% ‘seo 18%} 20 - 1816] 19%4- 1434) 175¢- 15 | 19%- 16%) 17% 1534 
Pref......... saath cuae tha 69 - CS | 65- 59 |.... - ....] 58%4- 57 | 58 - a = 44 -44 | 40 - 35 | 82 - 31 | 40 - 31%) 35%- 35 
Pacific of Missouri....... 51l4- 45 | 4334- 43%] 49%- 44%) 55 - 47%) 55 - 49 ‘1K 43 51%¢- 48 49 - 4314) 473¢- 89%! S8KG- TK) 15ke- V¢) 19}g- 11% 
ashok cedhentanuknad 114}¢-110%4|113}4-11134/12134-112 |172 -119 |165 -122 135 -130 |133 -122 [142 -130 |141 -134 [136 -130 136 -125 |127 -125 
Pitts. Ft. W. & C., guar.| 98%- 93%<| 9814- 974] 99 - 96%! 98 - 96 | 99%- 97% 100 - 96% ies O716|10134- 93 [101 - 97%) 99 - oH 98}¢- 9634) 9994- 9714 
en bcc wine h ah enc a eer en ee ee ee lO Sere eer. ee ee ES eee - ona er 
Rens. & Saratoga........ esd. * spelen aa ~ ..../1113¢-111 - 1.114 “114 - - ar: 115 |114%-1143|117 -117 
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RAILROAD AND MISCELLANEOUS STOCKS. 
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1875—Concluded. 
AN up 7 | J ° ° e ® TLY. = ? , .| Now’ ’ > 
STOCKS. JANUARY| FEBR’RY.| MARCH APRIL MAY JUNE JULY AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
High. Low) High. Low| High. Low] High. Low| High. Low| High. Low| High. Low| High. Low] High. Low} High. Low! High. Low! High. Low 
Rome & Watertown....| 77 - 77 | 73\4- 73%) 734% - 69 |.... - ....[..0. — ceeeleeee = - .| 55 - 50 | 52%- 52%) 50 - 5O |.... - ....].... — cone 
St. Louis Alt. & T. H...|.... - ....} 8 - 8 7- 7 8 - 7 8 - 7 }.... - seen — ceeel BK- BK] FT - 7 5 - 5 5y- 5 5 - 5 
i inn tidinspgediniigenpind 27 - 25 | 26 - 26 | 264-2 | 27 - 2 | 2W4- 44).... - ....] 18 - 18 | 2 - 22 | WH -25 | 2 ~- Ww) 24 - 21 [| 21 - 2% 
St. L. I. M. & South..... 27 - 2% | 23 - 20 | 20%- 20 | 2334-17 | 223%4- 20 | 20 - 18%) 18 - 18 | 18 -18 | 17 -15 | 17 -13 | 18 - 14 | 16%- 1434 
St. Louis K. C. & N eeeeee soe ™ sesetesen “es sehesoe ~*~ sevseteose © pees 934- 7 94- 644).... ™ see 644- 5 6 - 6 5i4- 5 6\- 5 6 ~ 4 
ee R434- 2416) 24ig- 246) 253{- 2244) 45 - 28 | 44 - 36 | 40 - 38 | 38 - 36 | 32 - 26 | 31KK- 301K} SO - 241% 27 - 26 | 25 - 19 
Second Avenue............|.. © gindkoste * \gtedians ~ esd OO oe - - - - 1 ee ee ee , = cose 
Terre Haute & Ind......).... - ~ 130 -130 |130 -130 - - - - ~ a fevers > sno 
Toledo Peo. & War...... nee * geuebvene *° sand wae © Sendbees © cundieian’ © qiedass © sdedinds easiness“ cgeess “ied TR Bis oo een 
Toledo Wab. & West....| 213<- 14%) 1754- 10 18 - 1136) 16%- 1444) 1456- 84; 10 - 4%) Tie- 4%) 6%- 5 TK- 53) B¢- 5K 6u4- ‘bist 5-2 
tah RS RES. $2 - 20 | 20 - 14 | 20 - 18 | 20%- 20 | 18 - 15 |.... - ....] 64- 5%) MH 7 |... - ....| 6%- G63Zl.... 5 - 5 
Union Pacific.............. S8%- 36 | 41}¢- 383¢) 6814- 4034] 78K- 63 | 7814- 7114] 79%- 69 | '7614- 68 | 7514- 7114] 7414- 69'4| 6914- 6114] 823,- 62:4 811¢- 72 
SE SET 9214- 87 | 961¢- 9334] 98 - 9614] 99 - 95 [100 - 99 [100 -100 [10114-1013¢/101 -100%%/102%4-1021s}.... - ....[100 -100 ].... - .... 
MISCELLANEOUS. ; 
Pacific Mail................ 3634- 3334) 3774- 30%) 4514- 3484) 45%- 41% on -_ 42 -- 315¢| 41%- 34 | 4014- 365¢) 385¢- 335¢) 42 - 3434] 4314- 3734) 42 - ~— 
American Dist. Tel...... 30 - 30 | 28 - 28 | 38 - 28 | 28 - 28 jo teedtiee 9 saan ~ bn Bee eee we — eee | 20 — 20 - 
Atlantic & Pac. Tel...... 204-19 | 25 - 21 | 26 - 22 | 28%- 2414 ve 22 | 26 - 2214| 2314- 18 | 224-18 | 22 - 19 | 20 - 17%! 19%- 18% 21 -18 
Western Union Tel...... G934- 70% call — 735¢- 73%) 80}4- 7654) 805¢- 7174) 79%4- 7114) BAK- 73 Y- 784% 814%- 7544) 78 - 7334) 77 - inl “_— 
American Coal............}.... er © Be SOD boccc: > scoaggeses © dapelaces: @ scodkess * acape ~45. 1) - 2 12 -~- @ 1 @. - as... . 
Consolidation Coal....... 43Y4- 42 | 48 - 42 49%- 42 | 50 - 45%] 49%4- 46%] 47 - 44%] 49 - 45 | 48 - 46 | 40%%- 4437) 47 - 45 | 48 - 47 «1 47 - 45° 
Maryland Coal............ 19%- 17 | 17%- 17 ae 1744) 19 - 18 |.... - .... *aans - - ....| 18 - 17 | 16%4- 1644} 18 - 16%) 18 - 18 
Pennsylvania Coal...... 245 -245 (250 -2471¢).... soudieess ™. shwekenés > seveincee * wecctenda © wcectance @ cece. “ae ve eee | RITEG-27716| 27716-27736 
Spring Mountain Coal...) 68 - 64 | 64 - 64 | 70 - 64 | 70 - 695¢) 70 - 6934) 64 - 64 | 66 - 65 | 63 - 63 | 61 - 61 ~ 66 - 64 | 621- 
Boston Water Power...|.... - ....).... - ia ie Te eee ee ee a ee ee ae Ve eo aS eee 
itching imiegiinaes 64 - 58s! 64%- 68 - 6214 72 - 62 | 68%- 65 | 65%- 62 | 60 - 53 | 54 - 50 adi 47 me- 36 | 40 - 36 | 40 - 89 
Mariposa L.& M.Co...| 74- 3's) 7K- 5%) 64- 3%) 86% 8 Be ae Me ae eae er wanes ee due 
Bameets PRE. ...0cccccvcseloces » pees > omnes * maa eo * 9 7%- 6 | 124%- 5 13 9% 12%4- 10 [20% 9 10% 8% 8 - 7 10g Tg 
eit Mined semamimnbdud 8 - 7% @ - 9 - 6%- 46% GIg- 6Y4).... - .... eenik - se sdeheeee © cae , 
Pref., assess. paid......!.... ~ seosfocss * seccleces * cece] 89 - BE We TMi Me 8 “1336- 9%| 12 - 10% 12 - oul 11 - 9% TK, TK “Yow- 8g 
Quicintiver Sere 35 - 33 | 35 - 32 | 83-25 | 26 - 18%] 19%- 13 | 18 - 153/ 15%%- 18%] 1614- 14%| 16 - 144} 19 - 15%) 18 - 17 | 18%- 17 
Dsis dddinidendsuatsenennls | 44 - 40 401¢- 36 40 - 40 33 - 2714; 26 - 2134) 233¢- 21 22 - 20 2154- 20 21 - 20 2414- 20 234¢- 2234; 245¢- 23 
Adams Express........... 100 - 98 (102 - 98 (10414-103%/104 -100 /|103%-100%)/101 - 9914|100}4- 9914/1038 -10014/102 -101 (|1015¢- 9914)103 -101 [103%-1014% 
American Express....... | 65 - 623g] 64 - 6344! 64 - 6314! 645¢- 6314] 643g- 6334] 641¢- 50 | 5S - 561g| 61 - 57 | GO1Z- 58 | 5934- 5514] 61 - 5734] 60%- 886% 
United States Ex......... , 65 - 57 | 60 - 56%] 61 - 57%! 64 - 51 | 56 - 50 | 51 - 42 | 46 - 42 441j- 4114] 4534- 43 | 45 - 43%| 55 - 4444) 62- 53 
Wells, Fargo Ex.......... 82 - 79%) 87i4- 84 | 8634- 86 0214- 87!4| 924%- 87 86 - 7 83 - 784) 81 - 71 80 - 7754) T8K- 7814} 82 - Wl) S6K- 85 
Del. & Hud. Canal....... wuetenll 114 -11014/11434-113 [1214-114 [1211%-119 [122 -119%4)124 -110%4|120%4-1193¢/ 12014-11934 | 12034-11014|124 -1203¢]124 -1221¢ 
Manhattan Gas...........|.... ~ ne ta a ae ee A ee: RE “et ats 
New York Gas............ is * neatcese - - - - ....{150 -150 - - = see MAE Bhcia * cciiens Poclaws 
Prod. Con. L. & Pet.Co..... - ...|.... - . - ae See A Me Ieee Fe 
Reno Real Est., « 2d pref.| eis - aan Pree ~ - — sesslecee — eee] T - 5H [100%K- 77 |10134-100 [105%4-10134).... - ....|.... - ....{108K-103: 
Union Trust Co...........'.... » pele « , ae eer - ....1180 -130 ~ ee eel CF ee ee ie 
United States Trust Co... a oe mand -290 - ..../800 -300 - - ....{810 -310 - ,.../815 -300 [315 -315 . 
1876, 
. JANUA ARY Pepe’ RY.| MARCH. | APRIL. MAY JUNE. JULY. | AUGUST |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
STOCKS. — —_—. eepdctes 
Low. High) Low. Wigh| Low. High} Low. High| Low. High|Low. High| Low. High|Low. High|Low. High|Low. High} Low. High|Low. High 
RAILRGAD. 
Albany & Susquehanna,'101 -101 (101 -105 [103 -105%/10514-106 os — sseeleeee — «ee. |10244-102%%/103 -1038. | 80 - 87 | 80 - 89 | 89 - 90 | 86 - 90 
Atlantic & Pacific pref... 4 - 7 | 54- 7| 4- 5] 8- 4] 2- 8 | 1% 2%] 2 - Qe] Im Bw 1 - BW) 1% 2] | My BWeEl.... - ... 
Cent. of New Jersey..... 103 -10714|105%4-109%%| 10614-10746 0594-108 7934- 9814] 7114- 8514] 6134- 7444] 873¢- 64 | 21 - 4194 265¢- 4014 B1%6- ma - 37% 
Central Pacific............!.... ~ ececksess © sesmek “ER ie .. — .-..| 98 - 9B |}.... - ....{100 -100 - i I — 
Chicago & Alton.......... 9834-10544 10034-105 (101 -106% 97 1043 ‘O756- 9834; 9834-103 (100 -10234) 9734-10234 96 99 '9614-101% “976-100. “9814- 993¢ 
i ithibvedin etiveenediuneta 10644-109 (106 -110 (1101-111 |10314-107%/104%-105 |107 -110 |108 -108%'107 -108 /|1033¢-10814| 10914-10914/1081-10814|108 -110 
Chic. Bur. & Quincy..... 114 -11754,116 -121146/118%4-11934)117 -120 (117 -118%4|11434-11634| 11434-11734) 1141%4-12014/11244-116 |11334-1154¢ 11234-1155¢ 112%-1161g 
Chic. Mil. & St. Paul....| 3534- 4254) 4014- 463¢) 4014- 46 | 873¢- 41%! 855¢- 3034] 38 - 425¢/ 3537- 42 | 20 - B7%| 28 - 335g! 2414- 31 | 18%- 2534] 18%- 214 
NEE Rs TE 6634- 77 | 7474- 805¢) 654- 8434) B2%G- B774| 61. - O734| O75¢- 723<) GT4- 72! G4 - 7134! 58 - 6754) 5476- 61%) 4974- 5614] 50%4- 54% 
Chicago & Northwest...| 381¢- 43 | 403¢- 4514! 413¢- 4414! 88 - 42%) 3014- 41 | 395¢- 491g] 387%4- 48%) 36 - 3934| 31%%- 3714] 343¢- 4214) g21K6- Bay] 34K- 3S 
eR RR 5OY4- G4!4 G1I¢- C71¢) 6134- 6634) 564g- 62%] 553¢- 60 | 59 - 674) G23¢- B74) 5834- 6414| 5714- 6334) 59 - 6434) B71¢- G114| 555¢- 603K 
Chic. & Rock Island..... 10434-1093¢ 108 -1115¢)109 -11144| 1031%4-1061<|10334-106 |10544-1095¢|1073¢-1095¢' 1013-108 |100 -106%4| 9814-102%| 983¢-102 | 983¢-10244 
Cleve. Col. Cin. & Ind...) 57 - 6144 53%- 5714) 5034- 6044, 50 - 56 | 45 - 50 | 42 - 483%;/ 40 - 45 | 87 - 42 | 32 - 37 | 35%4%- 44 | 35 - Bg354) 36 - 41 
Cleve. & Pitts., guar....| 8934- 95 | 93 - 9514) 9334- 98 | 93 - 96%] 92%4- 94%;| 9214- 9314! 9314- 9414/ 92 - 9514) BBLZ- 92 | 854- 91 | sey 9034] 8S%4- 901g 
Col. Chic. & Ind. Cen....| 3% 644 5 - 5%) 3% - - 5 4 - 45) 4 - 45%) 83% 4%) 33j- 83%) Bi- BS% Be- 4441 8 - 4 24- 3% 
Del. Lack. & Western.. 11714-1203, 116 7 1175¢-120 |1044g-1193;|1021%4-111 enetens 94 -1054| 77 - 96% 6096 8444 66. 81%! e7%- 75 | 69%- 7314 
Dubuque & Sioux City.. - - 72 | 7234-74 | 75 - 774] 65 - 70 | 64 - 66 .. - . | 6B9- 66 Ae Sk Nagra te OY 
Net Ra AR aE 15}4- 18 | 16}g¢- 18%) 174- 233% 1356- 204! 18 - 15% “1336- 15 133¢- 14% 8%- 1454) 9 - 10%! “O6- 124%} 936-1144 74- 194 
| ETE RS 30 - 35u).... - ....| 35 - 39 we — ....f 20 - 20 | 21 -21 | 20 - 28 207- 20 | 16 -16 | 16 - 17% 
Han. & St. Joseph....... 18%- 295;| 18 - 2014 15%- 19 he 17% 13 - 15¥%| 1284- 14%4| 1034- 1434] 1034 12% “Tor- 1314 13 - 1634] 101% 15 | 12!s- 14 
lle TS 26 - 33%/ 28 - 32%| 25%- 20% - 2534] 201g- 243g] 2174- 24 | 19lg- 25 | 1834- 21 | 19¥g- 23 | 23 - 31 } ogsr ony] 2WZix- 27 
SN cicada wikanconadin 1305¢-1361¢|13614-145 (1389 -143% on 137 -139 |18534-140 [1371¢-140 [187 -18814)131 -13714|1383 -138 /'136 -1g98 [136 -141 
Illinois Central........... 14-10034| 9734-102 | 98 -103%) 95 - 99 | 95 - 97 | 96 - 98 | 92 - 98 | 8B - 9114) 801g- 89%| 79 - 87 | B7I¢6- 8256 607- T1i¢ 
Kansas Pacific............ 1234- 16%} 138 - 15 | 12 - 138%) O%- 12%) O84- O34].... - ....].... - ....].... - .--| 5 -— Mel 4 - 4 2 - 2- 246 
Lake Shore................ 6034- 68%.) 59%%- 6734; 5934- 66 | 5214- 61 | 514- 56 | 523¢- 5714) 525¢- 5034) 523g- 545<) 4534- 5434) S31¢- 63 54ig- 60 55 - CO 
Michigan Central........ 57 - 634) 5O4- 6194, 59%%- 651g) 4934- C114] 43 - 5034) 463¢- 5134) 415¢- 525¢) SSIG- 44 | B45G- 4214) 413¢- 52 | 411g agrg| 4236- 4874 
Mo. Kan. & Texas...... 73g- S| 794- 13%] 12 - 143%) 10%- 184%) T%-11 | 8-- 9 | 8 - 8% TKE- Bi TE- 8 | MWe 9% Tye mM) 8 - 8 
Morris & Essex........... 10134-102%¢/ 10244-10544 105 -106 |101%-106 |102%-104%/101 -10434/1013¢-102_ | 90 -102 | 84 - 97 | 89%4- 9514) go - 944 9014- G4 
BOW DORR ..2.c000 cccsess 137 -138 {133 -143 |138 -142!<|/136 -138}4 134}¢-1355¢/13614-1388 [.... - ....|138 -139%)185 -138 |134 -137 |[1361%-18714|.--- - ..-- 
New Jersey Southern...| 1 - 234 15 2 1 - 1% 4- 156) 1 - 13 1 - 1:+4....-....) Y- 4) SE &% 1 - «16 1 - ig 8 CO 
N. ¥. Cen. & Hud. R..... 1047-11234, 111 -1174¢|112%-116%/112 -1134%108 -112%/105 -110% 10544-109 10434-10744; 96 -1064%4 9756-10554) 10074-10314 10034-1577, £ 
N. Y. N. HW. & Hartford.|146 -151 [150 -15134/155 -159 |154 -158%/154 -156 [152 -157 [15334-15414 15134-154 [148 -1521¢) 14894-15144! 15114-156 [150 -155'4 
Ohio & Mississippi...... 1634- 2444) 21 - 247! 1914- 22%! 15 - 105¢ 1Dy6- 1734; 155¢- 1774] 103¢- 173¢| 10 - 1334] 1034- 13% 10 - 12 | 5 . 31 | 5%- 6% 
ea a (34 -51 | 49 - 50% 40 - 42 | 33 - 4134.. ‘| $236- 38%! 19 - 30%! 19%- 24 | 20 27%) 18%- 20%! gy a5 | 9%- 11: 
Pacific of Missouri....... IL - 15) 11%- 1434] 12%- 16 | 13%- 16 1236- 14 53{- 124%) 6%- 8 | 38K%- 7 Ig- 4 | 34H 4%) 3g - 5 3%- 4 
iithiiiccnidesons is ‘127 -136 |130 -133 [128 -133 |127 -130 |128 -140 |136 -139 |.... - ..../180 -190 |126 -128 |125 -123 |j90 _yo7 /126 -128 
Pitts. Ft. W. & C., guar. o%- 10134/100}3-103 |10234-105 |10134-103%4/102 -104 |1007g-103}¢/10134-10314/101 -103%4|100 -10214, 99%6-102%|191 -1025¢/ 10034-1024 
 tinnis penngbipienden - eS ee re eee ee ee a, ee ee ee ee, Oe OS ee ee Pe 
Rens. & Saratoga........|.... - ses: * seedless © exedenes © seg <n Bee “ae ~ - ..../115 -115%/110 -112 = ae 
Rome W. & Ocdens...... 02 ~ cscclecee = oof SO - 50 | 50 - BO |.... - sine: © waestenes - - ae oC eee eee Peer 
St. Louis Alt. & T. H...; 5 - 736) 5K- 53) 5 - Sul Sly- Swi.... - G6 - %%&. - ace “eeabiees) * 5Y4- 5% 24%- S| 44- 4% 
in cciiiesnnen cehncemualaad SO = 86 1 SD = BG B06 BL | BB = BB finn, ceccdecse 5 cicclence = oooel BB = 2B |..0s — ...6f 28-26 Lag . oe f..c. - «+0 
St. L. I. M. & South..... 15 - 2134] 193¢- 2544) 22 - 26%) 19%- 22 | 174-19 | 17 - 18 | 16%- 19 | 16 - 18%] 15-18 | 123%{- 17%] 19 ~ 1g | 11 - 15 
St. L. K. C. & North..... 4 - 6 54- TH%; 6%- 7 54%- 6% 54- 54) 5y- 6 S%- «67 6 - 6% 5 - 6 54- SK) 5y- 55) 5 - 54 
nN IE aa%6- 31% 2676 83 | 2034- 323¢] 28 - 31 | 28 - 29%) 28 - - 2046 2644- 21 6 31 | 28 - 2914] 273¢- 20%] oy - og | 26 - 27346 
Terre Haute & Ind......|. ssckenes! *. ccege “ED Lecce © cpestecon “ cacainsss © seacke Pe ee ee ee ees: 2 
Tol. Wab. & Western... 3 - 6% OM oO 3 - 4%| 244- Si 2- 3 34- 24% 2- 3 “We 2K “2y4- 4%, 446- 7% 5y- 8 8%- Be 
St dita idiaidiaanasnnateiie 5 - 6 ence > consises. @ sovkvoes = seastence ~ sect GE Wil... 5 - 5 | We 10%! 7 ~ ga! g3- 74 
Union Pacific.............. 67%- se 65%- a1 62 - 70 | 62%- 654] 573%/- 65 | 59 - 63% 509 - 64 58 - 6414 60%- 65 | 61 - 5316 5734- 62 | 57%- 60% 
PR cutc.” neccsscccdece¥e 102 -102 102 -103 {105 -105 |.... - ....|102 -102 > seeslanes - 95 -102 oo -% a le 
MISCELLANEOUS, | 
Pacific Mail................ 3634- 3934} 2034- 3814] 18}4- 20%) 16%4- 2134] 1934- 23% B16 27% mm? 27 219% | 2474) 197%K- 2434] 22 - 2534) LB\g- 2534) 2334- 2534 
Amer. District Tel.......|.... ssauage< I” apeul See Gk. Tene. dans -*. ae fedtivase : oo secleces © - coef 10}6- 106 


























































































































RAILROAD AND MISCELLANEOUS STOCKS. 
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1876—Concluded. ~ 
satiate JANUARY| FEBR’RY.| MARCH. | APRIL. May. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
» e 
_ Low. High} Low. High| Low. High} Low. High|Low. High| Low. High| Low. High! Low. High| Low. High| Low. High! Low. High|Low. High 
Atlantic & Pac. Tel...... 1814- 2114) 19 - 22 |'18%g- 20%! 1734- 20 | 1414- 1814] 15 - 1844] 18 - 184] 17 - 1734) 15 - 1734] i5%%- 17 | 15 - 15%) 145¢- 15 
Western Union Tel...... 73%- 8034) '70}4- 7934) 6614- 7034) 6334- 69 | 633¢- 675¢| B614- 7144] BO1¢- 7214] 685¢- 7214] 687%K- 7314] 70 - 745¢| 703¢- 733<¢) T0%K- 7354 
Adams Express........... 1015¢-10434;105 -112 |10514-108%|107 -10834/107 -111 |108%%-11034)11014-111 [110 -114 [107 -1091¢/105 -110!4|105 -109 |100 -106 
American Express....... 57 - 5944) 58i4- 67 | 60%- 64 |60 - 63 O1lg- 63)¢| 58 - 6314) 58 - 60 | 59%4- 62 | 58 - 6014) 58i4- 62%| 60 - 61% 55 - GL 
United States Express..| 58 - 6214] 61 - 764) 70 - 7414) 67 - 74 | 691¢- 71%) 71 - 75 | 72 - 7634) 62 - 6714) 5914- 6414) 5O%- 624) 56%- 61 | 49%¢- 56% 
Wells, Fargo Express..| 803%{- 8544; 85 - 91 | 86 - 8734) 85 - 874) 86 - 90 | 89 - 9034; 84 - 89%] 835¢- 8614; 79 - 85%| 83 - 8614; 85 - 87 | 873¢- 90 
Del, & Hud. Canal....... 119%-125 |11934-1224%4/11914-121 [108 -119% cnaanes 105 -110 (100 _— 75%-101 | 6244- 86 | 614- —_ 6714- 74 | 69 - TL 
American Coal............ 50 - 55 | 55 - 57 | 58 - 58 |.... - ... ce a ee ne ee - ee lien ek ae 
Consolidation Coal....... 47 - 50 | 45%- 49 | 41%¢- 4544) 40 - 45% "3994- 43 40 - siN6 90 41 381,- 4014, 30 - 3934 380 ~ 33 84 - 34 | 36 - 36 
Maryland Coal............ 1g 18 | 17%%- 1814) 164%- 18% 15 - 15 | 12%- 12%).... - ... ..| 12 - 13%) 10 - 10 94%- 10 | 10%- 10% 9 - 11 
Pennsylvania Coal....... .-|275 -275 (270 -270 (270 -270 |. - .|260 -260 ‘le40 -240 238 -238 /220 -220 {220 -220 |: -220 '230 -230 
Spring Mountain Coal.. 63 ~ 65 64 - 65 | 6434- 643%4|.... - ; 60 - 60 531g- 555 | 55 - 5D |. - : aor o “ae ae athe Synth” el 
Mariposa L. & M.Co...| 8 - 9%} 84- 10%) 7 - 934).... - ..... 5K 7 | 6 - 9% 8 - MK in ae a viva ola ahacs 
Preef..........00seccceseceeees 8 - 104%; 9-11 | 74-10 | 7 - Tel G- 74) 6 -10% 8 - 8] BK SK S- 7) 5K 7) 5- 5 | 4 - BK 
Quicksilver..............-. 1734- 1834] 17 - 20144) 17%- 19 | 16 - 18 | 1434- 16 | 14%4- 15%) 13%- 13%| 12 - 13 | 18 - 13 | 18 - 14 | 10%- 154) 13 - 14 
PU ciacadecs donsesqesesees 2334- 2456) 233g- 2434; 2234- 23 | 2234- 23 | 21 - QL |.... - ....J.... - o. 17 - 19 | 183% 19 | 19 - 19 | 17 - 23 | 18 - 21% 
Union Mining of Temm..|....5 — ...-Je--. — .0-| Jg- 198) 196- 184) UsQ- 13g) Ue 136].... -— ccc fee — cece] DY DUB)... — cccelecee — cccelecee — cece 
Canton. ...........eeeeeeeeees 39ig- 46 | 44 - 46 , 438 - 44 | 36 - 40 | 35 - BB YY... - ww. .| 82 - 34 | 2 - 2 | 28 - 30 | 30 - Sl |.... - ... 
Manhattan Gas........... ee oe ee ee - - ..../285 -235 - - = cecclaces = cccchll —Oal 
New York Gas..........-- 1494-153 |150 -153 ia déeeboses *, nacdiouns * sense EE Estee. * scos'ecca-™ cecslesen © aacakecee * occageee. Sean ~ 
Prod. Con. Ld. & P.Co.|.... - ....}..-. — «...|10234-1055¢/105 -11194/111 -1173¢|11734-1193¢) 11234-11974) 1124¢-11574/1153g-115%4).... - - ~ 
Reno Real Est., 2d pref. | 10334-10514} 10334-10514) 10514-10643) 30 -1055¢).... - 22. cfece. ceed cee — cecelecee — cccclecee — ceeeleeee * - - 
Farmers’ L’n & Trust..|.... - ....|250 -250 [.... - ....Je.ee = ceed - - - a . . Pets Glee 
Union Trust Co...........|---- - ee eS ee Ne - - - - - - = (2° eee ae 
United States Trust...... - - ....|840 -340 ©: <etpabians - - ~ - - - _- vee - 
1877, > 
JANUARY| FEBR’RY.| MARCH. se INE. LY. J IPT’ BE I *BER. | DEC’ 
STOCKS. | Cc APRU MAY JUNE JULY AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. | DEC’BER. 
Low. High} Low. High Low. High/Low. High) Low. High} Low. High! Low. High} Low. High| Low. High! Low. High| Low. High! Low. High 
RAILROAD. 
Albany & Susquehanna.| 85 - 86 | 60 - 85 | 68 - 72 | 67 - 714] 72 - 73 | 58 - 62l6| 66 - 66 | 64 - 75 | 70 - 75M! 71 - 71 |.... - ....) 23 - 7 
Cent. of New Jersey...-. 2134- 3734; 10 - 2834) Thy- 1054) Tg- O44) O5¢- O34) 6 - Tg] T3G- 12 | 10%4- Q1¥4) 143¢- 19%| 15 '- 18%) 11 - 15% 12 -~ 144% 
Chicago & Alton.........-. 9934-102 | 95 -103 | 8934- 9534) 84 - 911%] 77 - 9144] T5ig- 82144) 82 - 90 | 85 - 90 | 844 87 | 77 - 86 | 74 - BOK) 763¢- T81g 
De icccndnd sidbncebreeesse 109 -11034)10534-112 |101 -106 |105 -105 |106 -106 | 99 -101 /101 -110 |.... - ..../102 -103%/103 -105 | 991¢-103 10044108 
Chic. Burl. & Quincy.... 1163¢-11874|109 -11734| 94 -1091¢) 96 -104 | 69 -102%4) 9534-101 | 97 -100 | 984-1044 9914-10214/10134-105 |10134-1033¢)101 -10214 
Chic. Mil. & St. Paul....} 174- 21 | 165¢- 193¢) 174g- 1914] 11 - 1914] 1734- 2034) 18 - 2134] 193¢- 247% 24 - 8134! B03¢- 8674] 3114- 4214] 321¢- B74) B35¢- B76 
Prel.....ccccccsccccccccceces 46}4- 5414) 4614- 4954) 4514- 477%) 40%%- 4914) 4634- 5134) 473¢- 51%] 51 - 614g 5934- 6734) 661¢- 7254) O64- 727] 635¢- 72 | 68%{- 734% 
Chicago & Northwest.. 3454- 374) 306- 85 | S1¥g- 34%] 15 - 32 | 19%4- 2414) 18%- 21%] 19 - 23 | 215¢- 3534) B2K%- 8834) 333¢- 437%) 33K- B74) 83 - 26 
Pref.....ccccces cocccccecess 55}4- 533¢) 4836- 5614) 50 - 5434) 3734- 5044) 435¢- 507%) 4334- 4814) 45¥4- 523g 5034- 6314) 613¢- 6434) 613¢- 69K] 63 - B74] 6114¢- 66% 
Chicago & Rock Island.} 9934-10274) 9734-10214) 9914-10234) 82}4- 98 | 904%- 953% 9014- 9334) 9014- 96144 94 -102 | 9934-1027) 10014-10514] 99 -10134) 995¢-10134 
Cleve. Col. Cin. & Ind...| 331¢- 39 | 21 - 83 | 24%y- 27g| 19%6- 27 | 25 - 33 | 22 - 24 | 234-27 | 24%- 85 | 31%K- 41%) B7%K- 49%| 35 - 42\4%) 31%- sO 
Cleve. & Pitts., guar....| 89%- 93 | 8734- 93 | 89 - 9014) 7914- 8914) 831g- 8814] 7214- 8414] 753¢- 826] 78 - 82 | 82 - 83 | 74 - 8414; 76 - 79%) 76 - 78% 
Col. Chic. & Ind. Cen....| 24- 3) 234- 234) le- 234) Be 24) 1%- 2 % ls g- 3%) 2 - 5 | BE 5Yy] B5G- 5%) B%- 44) 8B - 4° 
Del. Lack. & Western..! 674- 77 | 605¢- 703s) 5614- 6654) 4234- 603¢} 3834- 537,) 30%%- 4054) 86 - 46 | 40%%- 51%) 4414- 5054) 45 - 53ty) 451g- 515¢ “76- 51% 
Dubuque & Sioux City... 52 - 55 | 46 - 46 | 46 - 46 | B91g- 45 | 4234- 4234).... - ....] 42k 43%] 46 - 49 | 51 - 52 | 55 - 60 | 60 - 60 iia 
BE cn sien tie ivdcesceeusansad O3¢- 10%, 7 - 9%) 5 - 8 454- 74) G6l4- 714) 55g- 63; 6Y44- OK) 8 1254) 10 - 13%) 114-15 4 8K- 12% % 10% 
ES eee 16 - 16 | 17 - 1834, 15 - 18 | 144-17 |.... - ....].... - ....| 164-18 | 18 - 23%) 20 - 21 | 24 - 27 | 18lG- 25%] 22- 23 
ieee’ dhe St. Joseph.| 124%- 154%, 9 - 13 | 10%%- 12 7-11 1034- 14 1134- 15 11 - 15%) 9 - 1234) 1134¢- 14%; Olg- 13%) 1214- 1334) 114- 12K 
oS Serres 26 - 30 | 20 - 2614] 20 - 23 | 17 - 22M) 21g- 26 | 224- 2854! 28 - 33%| 23 - 2914} 263¢- 3134) 20 - 3014) 273%4- 81 | 2414- 28% 
Harlem. ..........+.--s+e+0+: 136 -141 (135 -14014)136 -140 |135 -189 [137 -144 1nOH6- 14104 1371g-140 [139 -142%4)141 -14234)142 -144 |143 -147 — 
PPPOE, . ccccccccesecocce secces coos ~ oe--[ 13S -195 |.... — ..../180 -199 ~ - - . - sa Seanteosa * pias © ‘een 
Illinois Central........... 50%- 6544) 51 - 535¢) 4134- 54 | 40l6¢- 58 50%4- 591 ‘ 48 - 5536 “53l¢- 62 C0K- ODN “6546- 7234) 7146- 79 | T0%K- 7314 “Tg. 7456 
Kansas Pacific..........-. ee ee Eien * seccbeese © Seek BO DB Bivceo 1%- 2 2 - 2- 4% 3&%- 54) 34%- 9K 7 - 9 
Lake Shore............---. — 5776) 4734- 5536) 455¢- 524) 45 - 5156) 47%4- 5454) 46 - 48% 46\4- 523%) 4914- ime 61%- 66%, 6334- %3%4| 624- 6934) 58 - 64% 
Louisville & Nashville... - 26 - 26 | 29 - 2914) 30 - 30 |.... - ..../.... - ....] 2834- 284g] 2914- 20%)... ~ .| 404- 41 
Michigan Central...... .. 15 5034 4036- 47% B5%- 445¢ 3 56- 4234] 381¢- 4614] 373¢- 41%! 40%- 4416] 43 - 5914] 563%- 61% 5836- 744 “BI3¢- 65% B41g- 65 
Mo. Kan. & Tex.......... - aalet As 4g- 5 5l4- 54) 46- 4) 43% 54] 4%- 6h] 63%- Tel 456- 5%! 8 - 5 
Morris & Essex.........-- 90 ~ 9214 79 - 9014 80%4- 883, BIG 8134 66 - 7834) 5134- 6934) 64 - 7214) 681¢- 774! 704- 83 | 70-77 | 73 - 76%| 73 - 73% 
New Jersey........----0--+- 13714-140 |134 -1371¢/1344¢-1871¢/120 -134 [129 -133 |12734-127%/129 -132 (127 -127 [129 -129 |110 -124 /|115%¢-120 oe ~ case 
New Jersey Southern...| 4 y- 4 M4 Le %* 1 “4 %% 4 MM He WwW Hw Bw Me «O&M «OM Be 1 - «1K OMe 2 
N. Y. Cen. & Hud. R... ./100}4-1043¢) 9136-10214) 895¢- 98 | 8534- 9414) 8874- 9614) 88 - 93 | 893¢- 9514| 923¢-10314| 9934-1043¢)| 10134-10914) 105}4-10734| 10414-1071g¢ 
N. Y. N. H. & Hartford, |151 -152'g/151 -153 |1515¢-1524¢/146 -152 [147 -152%/149 -153 /149 -15014|15134-153 [152%-154 [153 -1543;|154 -157 |153 -153% 
Ohio & Mississippi...... 5%- 734) 5i4- 7 | 4 - 63) BS - 434] 43¢- 614] 256- 5] BWy- 354) B- Tg) 6 - Tl 7 - 113%] S3E- OK) HE 10% 
Ts cs catieermpnesdeunesse 10%- 13 8 - 94 8 - 1D¢ Te- 8 | 12 - 12 S- 7 i © 8 - 11% 10 - 14 | 14%- 20 | 14%¢- 17 | 16 - 17% 
Pacific of Missouri : OSes! 1\4- 3% 234- 316 234- 234| 06 wi Keil 2- 2 - cosehedes® * agaes 2- 2 2 - 2k 2- 13¢- ‘2 1\4- 1% 
EEE ETOCS HEOPE 128 -128 (122 -126 |118 -1380 | 80 -120 | 89 - 98% “94g 97 | 98 -100 |101 -118 111 -113 [11534-1830 |120 -125 [124 -125 
Pitts. F. W. & C., guar. | 10034-19134) 99 -101%4) 971g-10014; 85 - 99 | 94 - 97 | SI1gZ- 9374) 8434- 9014! 863¢- 92%| 90 - O24] 87 - 94 | 8B - 9214] D1 - OB 
Rens. & Saratoga........ 109 -i11 | 96 -109%¢) 95 - O7}g) 87 - 96 | 98 -100 | 90 - 93 | 98 - 93 | 96 - 96 | 99 -100%).... - ....].... - ....1 05 - 95 
St. Louis Alt.&T.H..... 3 - 3 | 2% 3 | 3 - 8 - a ee Big- 434) 3i4- 3834| Bg Big] 414- Byl.... - ....1 44g 4K 
a igs 14-16 | 15 -15 | 13 - 15 oe seccfesce — ceccloces > eee | 19 - 15 | 15 - 18 | 15 - 189 |-17 -17 | 15 - 15 | 1He 15 
St. L. I. M. & Southern.| 11%4- 13 | 11 - 114 10-11 | 5 - 8 | 4%- 5% 5 - 6 | 53-10 | 7 - BK) B55 7 | BY4- BK) 63{- TH) Te- 
St. L. K. C. & North..... 434- 5 | 454- 43@) 4 - 414) Bin- Sig) 4 - 5y4) 3i4- 56] 3iQ- 4) Bie- 4%] 4 - G36] 4%6- Gly] 43g- 594) 45G¢- 5Y 
ie dll himiewn's 24 - 2 |.... - ....] 2B - 25 | 2O34- 2414) 25 - 2834) WYg- 22 | 2034- 23%] 2134- 24ty| 2B - VTI4] Q4¥g- QT] 22G- QW5iy| 22%- 24 
St. Louis & San Fran...|---- ~ ----)-005 ~ seeefeeee T ceeeleeee 7 ceecleeee 7 seeelenee Tees ~ ++ seeclecee — oeee) SYQ- SSG] Se- BH) BYE- 4 
Union Pacific............-. 59%- 6514| G4 - 63 | 66%- 73 | 63%- 69 | 65 - 69 | 635¢- G14! GSIg- 6Ox4| 62 - 7134| 66%- 70%| 66 - 68 | 663¢- 6734! 6434- 673¢ 
Wabash receipts.......... 6 - 74 64- 8%) 3K- 5% 3 - 6 | 2%- 5 - Ql 1 - 5 | 4%- 15 | 934- 143¢) 1244- 20%] 1444-17 | 13%- 15% 
ea 94 - 94 | S7g- 90 | 82 - 82 | $1 - 81 ore ee ae staat * sence WU WEbese © Cenddeces © Guadicess © ‘cake 
MISCELLANEOUS. 
Pacific Mail................ 2356- 2534) 245¢- 2614) 1814- _ 12%- 2214) 1934- 23%} 1834- 20%) 19 - 2234) 203¢- 2614) 22K- 25g} VVtq- 243,] VI - 24%] 20%- 234g 
Amer. District Tel.......).... anaes. Sem - ++ ~ see] 20 - 20 | 1SK- 234) 25 - 25 | 24 - 2 | QW44- 24g} 23 - 24 - se tas 
Atlantic & Pacific Tel.. | 1596- 1734) 15)¢- 21541 19 - 25 “18%- 2334| 19%- 21%] 19 - 204| 20 - 20%] 17 - 24%| 19 - 22141 19 - 20%] 20 ~ 2354 as 2314 
Western Union Tel...... 71 - 78 | 6234- 77 | 5734- 6614, 56 - 6474, BOT 66 | 5U3G- OB); 575¢- T1394, T014- 8334) '7634- 8454) 76%4- 9434! T7I4- S114] 7514- 70% 
Adams Express........... ecu 102 -10494/100 -103 | 91 -10034| 9534-10034) 927- 96 | 95 - 99%] 92 -100 | 92 -100 | 9544-100 | 9534- 9994} 96%4- 9814 
American Express....... 56}4- 53 | 57}4- 604) 47 - 59 | 50 - 5434) 45ig- 54g) 4334- 473¢) 4314- 4614) 44 - 4614] 4514- 5534} 524- 55s] 49 - 56 | 49 - 51K 
United States Express..| 49 - 5934) 48 - 521) 43 - 50 | 36 - 45 | 40 - 42%) 39%%- 47 | 40 - 42 | 41 - 45 | 441% 50 | 4436-50 | 4484- 48 | 463¢- 451g 
Wells, Fargo Express...| 84 - 89 | 82%- 8434) 83 - 84}¢) 82 - 84 | 83 - 84 | 84 - 90 | 81 ,- 8234] 82 - S44! 82 - 85 | B34- 87 | 8614- 8714] 86%4- B73¢ 
Del. & Hud. Canal....... 564¢- = 45 - 62k 1646- 5314] 36 - 504) 35%- 50% 2516- vines M4- 47 | 38%- 5014 ee 5S7,| 3034- 46%] 43 - 4834) 45 - 523¢ 
American Coal............ . a ih 40 - 40 | 40 - 40 |. anak > cena > ppsieand © -wosdiease © gindidies © cad Bake Ores 
Consolidation Coal...... 84 - 33 31 - 83 30 - 3314 25 - 27 | 24 - 24 22 _ 96 maaan 21 ~ 21 ~ - .| 25 - 25 te ee 
Maryland Coal............ Os tial a i 8 - OS - O - tw. - 0k B OL mak © | es ¢ ae 
Pennsylvania Coal....... 220 -221 (200 -215 [198 -200 |.... - ....].... - ....[125 -125 oo ~ ooe-[ 155 -155 [155 -157 ].... - ....[.... - ..../145 -150 
Mariposa L. & M.Co...| 5%- 814 44- 6%) 5%- ~ 3 - 44) 2%- 5 Te ay as te ae 14- 2 5g- 1%) 14- 8%) 2 - 3% 
this sinedcsbieansces 5.- 8% 44%- 7 | 6 - S3%- 5 | QWg- 434 1%H- Wl 2 - VWHI.... - ....1 2- 2 %- Ws) 1%- 5 | 2 5 
Ontario Silver Miming..|.... - ....|.... - -2--|es02 — seecJecee ~ +2+-| 2OKG- 2034 2014- 2134] 2036- 2134) 2114- 22 | 213g¢- 2234! 22 - 233g] 22 - 2514] Q5y- 8014 
Quicksilver................ 14 - 16 | 14 - 16 | 14 - 174) 138 - 15 | 144% 15%) 14 - 15 | 18 - 1454) 1344- 20 | 15%- 22%) 18 - 24 16%- 18 | 16 - 17%] 
HER ERIECSESS ae eee 21 - 22 | 2O}G- LB | V15gZ- V5] 197%%- 2134; 22 - 2354) 21%- 22}4- 25 | 24 - BB | 8156- D61G 33 - 45 | 32%{- 36 | 28 - 33% 
SA sisctadecs sesvctecsat 28 - 28 |.... - ....| 26 - 26 | 20 - 20 | 20 - 20 |.... - 1744- 20 | 14%- 14dg) 18 - 23 , 22 - 22%] Q1 - 22 | 20 - 20 
Manhattan Gas........... Ridia: 34 ~ «00/222 -222 [217 -220'}.... - ..../0... elites > pnethiged * snadienan * asedipets ~. cbaeleinge:- > ceased: -aaes 
New York Gias............ Be pees Re Pee Pers (ees See er lh he ~ ....{124 -124 sl 
Union Trust Co........... = - ....1182 -192 - - Mtvatinek aes St SE Ae ‘ [190 -120 [190-120 
4 














































































































a= RAILROAD AND MISCELLANECUS STOCKS. 
1878, 
JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. TLY. TGUST. *BER. R.| Nov’ ' ? 
STOCKS. nacarnccll U JULY AUGUST. |SEPT’BER.| OCTOBER NoOv’BER DEC’BER. 
Low. High) Low. High) Low. High| Low. High|Low. High} Low. High| Low. High| Low. High| Low. High|Low. High|Low. High| Low. High 
RAILROAD. 
Albany & Susquehanna.) 73)4- 5 | 74 - 75 | 73)¢- 80 | 75g 78 | 77 - 83 | 80 - 85 | 82lg- 84 | 80 - 81 | 81 - 83 | 80 - 83%! 80 - 81%] TOK- 731K 
Bur. C. Rap. & North...| 13}4- 1734) 17}4- #446) 2234- 34 | 29 - 82 27 — B234| 2034- 3334) 24q- 8014) 24 - 28 | QVta- QE | 22- 23 | V1 - Wk] 22«- ob 
Canada Southern........ 920 > ceushosce © evssiscss © ove - - 00 = verclocee- = >" ses - .. ~ ....| 89 - 43 | 88 - 451g 
Cent. of New Jersey..... 13}g- 18!¢) 15 - 1834! 13- 17% “154- 18 “1656- 26% 25Y- 8514 84 - 4514 Be - 885, 33 ~ 88% “261¢- 86%; 28 - 33%! 2634- 343% 
Chicago & Alton.......... 7536- 795¢) 6714- 78\4) 6634- 73 | 72 - 754) 70 - 79 | 7714- 81%] 7614- 85 | 80 - 85 | 83 - 85 | T93¢- 84 -~ §2 | 78 - 80 
Tl nidiubtkenenaweronneia 100 -101}4| 973¢-102 | 9734-100 | 9914-100 | 99 -101 [102 -105 |102 -103%/101 -104 [101 -101%/102 -104%).... - ....].... - 2... 
Chic. Bur. & Quincy..... = -103}4| 9914-1055¢) 9934-1015¢)/10114-106 |100 -105%4/104 -108 [1064-1147] x0814-1121¢|1083{-1125¢)108 -113 |110 -112%s/10514-111 
Chic. Mil. & St. Paul.. - 39%) 363¢- 3814) 3734- 437%) 431¢- 5114 49 - 5434) 481¢- 543¢] 345¢- 5454] 28 - 36 | Q7K- 821K! 2014- 82%] B0%{- 363<] BB5¢- ST 
Sl ictaiieenaninhiis waned 56 7334| G814- 7034) 6914- 7314) 7114- 7514) 7234- 81 | 77 - 82 | 703¢- 8434] 65 - 72%) 6434- T1%] 64 - 68K] 6614- 72K] T1 - 76% 
Chic. & Northwestern.. - 33 | 334- 35%) 35 - 4534) 45 - 5544) 494- 5414) 447%- 544] 33 - 5234) B21¢- 363() 3314- 423,] 363¢- 426 403{- 48{|x455¢- 5034 
OS Ener 14. G44) 5934- 6234) 62}6- 713¢) 694- 76 | 705¢- 7814) 6934- 7734] 66 - 791g) 6234- 69 | 64 - T2I¢| GS14- T4%| 7234-78 |3'7414- 7836 
Chic. & Rock Island..... 9834-10054) 983¢- 9934) 99 -10334!1011¢-1075¢| 10414-11274|112 -119%¢|x1134-1173¢|111  -1173¢/116%%-119 |x1214-11934/11534-118]1171,-122 
Clev. Col. Cin. & Ind....| 34 - 384) 2734- 34 | 27 - 30%! 2534- 3234) 2514¢- 2014) 24144- 83 | 25 - 27 | 2B - 2814] 28 - 34%) 29%;- 23 | 80 - 83%] S1K- 34% 
Cleve. & Pitts., guar ...| 7034- 78 | 631g- 723¢ - 7734) 'T4l6- 7734) '7444- 8154) T7%{- 84%] 79 - 8334] 79 - 8134] 7934- 85 | 801K- 841%%|/x81l4- 83K] 82K- 88K 
Col. Chic. & Ind. C....... 24- 3M) 2- 3 | 2%- 44) 83 - 454) B3g¢- 5 | B3g- 415] B5g- 454] SBlg- 43] BSlK- 4%] SYK BWwl 4%- By] 5Y4- 636 
Del. Lack. & Western..| 46}4- 5254) 461¢- 50%) 463¢- 5634; 50%- 58 | 513¢- 565g) 557%- 5934) 557%64- 61%) 503¢- 5814| 50%4- 5634] 485¢- 56%) 455¢- 524s] 41 - 47 
Dubuque & S. City....... se 7 seeclecee — oee-| 68 - 63 | 6O - GO | GO - 6144) GB - G4! 65 - 69 |.... - ....| 62 -65 | 56 - 63 | 55 - 60 | 55 - 55 
i ncnetalanines nenieensedi’ 75¢- 10 9 - 934) 94G- 11%) 1014- 135% ame 153g] 144%%- 173 me _ 143¢- 12%4- 14| 10K- 145%] ... - tee a tae 
$4 assess. paid.......... oa pace: © nanliiesee F entdiene ©. ose ee SP eee Niece = ceelesss — eee] 17M 19K] 18% 205(] 175¢- £2 
Tied dpunenevapecesconccess 2B - 2 | 22 - 2B | VW1w- 244) 23K%- O71 “26%- s2 | co -2 30 - £5 2914- 34] 23 - £3 | 22- £8 |.... - ie 
$2 assess, paid.......... on even * seediccsit: ? geadiedes. © oes  ieedies = Saammewes © sadeicecd WC maces W ace ae 31 - s2 | 29 - 38 
Han. & St. Joseph........ 1034- 124%) 10 - 11%] 10 - 11%] 11%- 13% “MK 123, 11 - 123¢) 11 - 11%] 11 - 14%] 18%- 1614] 133%%4- 151%; 18%- 16%] 13 - 15 
Pref....... ieee Meciensenwed 2234-27 | 215g= 25%] 2134- 264) 25%{- 3134) L6WK- 294) 2644- 283<) 26%;- 2514- 36 | 85 - 40 | 363- 40 | 33 - 415¢| 2314- CBK 
DE iisesiniiaan senceniid 141 -142 (141 — ansaid 148 -149 [147 -14814/138 -14834)139 -140}4)138 -139 /13634-18814/185 -1361¢|1388 -14214|x189 -143 
OO See Pare — a - sat aban Osha pe rr ee ee meee ENR — ....[ec00 = ..--[188 -188 [142 -1123¢ 
Illinois Central........... 73 - "Dh, 7236- 7 “WSé- 7534| 741<¢- 70%; "6 - 6434 823¢- 8534| 82i4- 87 [x79 - 8416) 78 - 834%| 74 - 83 | 7T4K- 80K] 745¢- 79% 
Kansas Pacific............ 634- 7) 5%- 8 6%- Obi} 634- 9 7 - 8%) 6 - Sy) 5 - BW 4 - BK 4%- 5 4%- 125¢) 1044- 12%] 10 - 11% 
Lake Shore................ 593¢- 63%) 6034- 623g] 61 - 6534) G174- 6914) 6114- 635g) 5574- 651g) 563¢- 6544] Hosg- 67 | 647{- 695¢| 6434- 70%) B7E- 70K) E8l4- 715¢ 
eee Gs Maativw tlhe jocce “ cceclscce © coolesee © “svecleces © cccclecce = 35- 361¢!.... - .. — ..-.| 386 - 836 35 - 35 388 - 89 89 - 39 
Michigan Central........ 58}g- 63 | 59 - 60%) 595¢- 6534) 65%{- 7234) 631¢- 71\4 6314- 7114 63 - 69. ‘59 - 7034| 6814- 723) 65 - 7134) 68%- 70 | 673¢- 75 
Mo. Kansas & Texas...| 3%- 4 3i4g- 334) 234- 3%) 23%- 434) Qh- 3 24- 8%) 2k- 8 2- 2K! 2- 4%) 38%- 4y| 4% ™% 5 - % 
Morris & Essex........... G1 - 10%) 673g- 75 bana 7934| 76 - 8034) 771%4- 85 | 82 - 89 | 8234- 8634] S01%- 8414] 821KK- 8514] 79 - 8434] 791g- 84% X78 36 801% 
Nashv. Chatt. & Si. L...|---- = ---- - sce © sepchesos” * Ceicleges * cosafeess © sedelesee © wesdbagee * seecl Oe Me ae =. 1a - Be i. enee 
New Jersey................ 120 -12214 120 -120 |.... - .... 1194-120 |1201¢-12014]122  -1221¢:126 -12714|/127 -127 |12734-12714|1271¢g-12714/128 -1291¢ 120 -180 
N.J. Southern............. 1y%- 1%) 1% 1% 1 - «13% 1 ~- «21 1 - 13%) 1%- 1%) 1 - 15] 1 - 1%] 1 - 1 4... - ....| We 1%) Ke 2% 
N. ¥.C. & Hud. River. .|10475-1033¢/ 10334-106 [1037-1077 | 10534-10934 10534-1101%4|107 -112 [1081-110 |10714-112 |111%4-115 |109 -114 {110 -112%%)x1034-114 
New York Elevated..... 7S ~-109 - re ee ee ee See eo Oe ee ae eee Ur lhUveh hum hum Oe 
N. Y.N.H.& Hart... ../1593)4-15934¢ 156 -1591¢ 158 ~15914)158 -159 (159 -16014|)154 -161 (154 -15674|15614-159 [158 -159 /15814-15914/159 -16234/155 -157 
Ohio & Mississippi...... 7 - 84 BE 84) 7 - 93%) BY- 11%) Tk- 93%] 63%- 9% 7 - SK TMK Sl TW4- 84] TH; 84) 6% 8K) T%K- % 
SINE ET ree 14 -15 | 12 - 143g] 13%g- 13%) 153j;- 20 | 15%- 17 | 12 - 13 | 13%%- 14 | 135¢- 135¢| 1414- 154%) 184%- 15 | 14 - 15%) 15144- 19% 
Pacific of Missouri....... Ne tics. Wiiieadlesg eke diiae Wi dlielaeye: Apogee - ee - Kh Saad O eeethas WE alten We kets 
Ne 112 -125 [121 -131 |129 -130 |125 -127W%/118 -1243, 120 -125 |126 -130 12514-12614 124-125 12034-1241 |122 -124 [121 -123 
Pitts. Ft. W. & C.,guar.| 54 - 92 | 85 - 89%) 88 - 92 | 90 - — 90 - 973;| 03 - 98 | 9434- 96 | 943¢- 954} 9514-109 | 0614- 9914) 071g-10034' x99)g-102 
a Sage - Se: OR NN MR CAE TE RR RS RE: Bei Hoe ii. iy oom 
Ren. & Saratoga......... vessfesee — oe. 90 - 90 | 96 - 96 | 98 -100 100%-1001%|100 -100 | 97 - 97 |100 -1011¢/100 -101 |100 -100 |100 -100 
St. Louis Alt. & T. I.... 4¢- 46 “Bi¢- ee ee ee ee eee eee 2- 2/]1- MW 2-21] M4 | 4 - 45 
hie Mbbddinenbdbaseewtses 16}g- 1734) 12%- 13 | 12 - 14%] 12 - - 19 “W1«- eh 6 <8 laws - we - were S- S| MH 9] D9 - 10% 
St. L. I. M. & South..... 6- 4) 5-6/5- %% TH 83%! 64- Ty! 6 - T%.... - «| 5 - 6 | 5 - GY) DE 13) 113%4- 15%) 11 - 14g 
_ ~ a C. & North..... 4 - 4% 4%- 4%1 4- 5 | 4 5 | 4u%- 5x) 4u%- 4%) Sl- 434) 4 - 4 | 41¢- 4%) 43¢- Bly] 4%- Te) BK- TE 
Fe T  eee eee 201g- 2344) 2014- 22 | 19 - 23% 20%4- 23 | 20 - 22 | 20%- 22 |.... - ....| 20 - 21 | 20%- 21 | 2Olg- 2234) 21 - 2 | 24%4{- 26 
me, hein lan Henn. pe. bneelvwes *ceedense © deneks “—- bike: = abienalvane’ O- Meeritées O-tecebensn ~ sega ee A a ee oe 
We Sesooccce cosseccocccccs 2%- 3%) 3 - 341 8 - 38k “o1g- 2% 1%- 26).... - t 1ig- 1%) L¢- 2% 2- 3% 31¢- 5 3%- 4% 414- 54 
SE iiiiieediduanindins a en ee - eek: ASE seve — seeslecee — ceee] S- 8 | CHE 9 | T4- Og] Og 1194 
iii iene it *-cteeess *. «xe -120%, 120 120 , Le ae ees Oe ee ee ee - ee een eon 
Union Pacific.......... .... 645¢- 69 | 67 - 63 | 68 - 73 | O73 72% 685, 7246 64 - 704! 6134- 66 | 613;- 653¢| G4 - 67 | 66 - 6674] 6534- 6936] 6514- 68 
Wabash..................... 144¢- 173g) 15%- 17 | 1334- 18%] 145¢- 203¢ nee! 153<] 12%- 163%! 1314- 15 | 1284- 153¢] 144¢- 185¢| 175¢- 19%] 1914- 23%] 20K- 231% 
Warren... ...............+.. %% -7% |.... - secs © socel SD - WF eat Rae: SRS ey eets Ue RR: Sale “ees SES he 
MISCELLANEOCS, 
Pacific Mail................ 214g- 23%] 22 - 2314) 1614- 233¢ 176 2234] 1774- 2114) 1434- 105¢| 15 - 17%| 1576- 18%| 17 - 18%| 15 - 1834] 145¢- 1614| 12%4- 15 
American Dist. Tel......|.... ronckeens @ ano SS = 86 1... 18 - 22 |.... - ....} 20 - 20 | 19 - 20 | 20 - 20 | 20 - 20%) 19 - 20 | 20 - 20% 
Atlantic & Pac. Tel...... 1934- 203%4{ 20 - 2254] 18%4- 21341 20 - 221| 21 - 23%) 2234- 27%] 25%4- 27%| 26 - 27 | 27 - 31 | 25 - 28 | ez 20%] 2814- 2036 
Gold & Stock Tel.........).. ~ ebeehvece © esenlsore © ececlecce = 62 - 62 |... - ....| 61 - 63 | 68 - 68 | 64 - 64 - sane > geatacies © nun 
Southern & Atl. Tel.....|.... ee ee ee ee ee a ee re ~ en ae ee 
Western Union Tel...... 45\4- 7834] 75\4- 774] '764- 8056 7936- sig! '79%;- 83%| 8314-8714! BT4- 9514 'g4i- 94 | 92 - 973¢| 8634-102 | 9314-102 |xo2%- 9676 
Adams Express........... 98 -1001¢/10014-103'4'100 -102 |10114-102%/101 -104 [102 -103%%/103%g-10514|10214-106 [105 -1061</106 -10914/105%4-108 |10534-107 
American Express....... 4714- 50 | 48 - 4914) 48 - 49%) 4814- 4914] 4814- Bey] 47 - 49K 4614- 47%4| 46 - 50 | 4814- 50%4| 47% 49%| 48 - 5OL{|x46 - 50 
United States Express..| 46 - 48 | 4714- 51%) 49%- 51 | 50 - 51 | 4634-50 | 47 - 49 | 463¢- 4814] 44 - 48%] 49 - 50 | 47%- 50 | 47 - 481, 45 - 473 
Wells, Fargo & Co. Ex.) 82¢- 8714) 83%- 8 | 81%- 88 | 89 - 80 | 89%- 91%! 92 - 95 |:90K- 94%) 90 - 91 | 90K- 934| 95 - OTK 03 - 9914} £5 - 9914 
Del. & Hudson Canal...| 45 - 52%) 4514- 5014) 46%- 56%) 5114- 5714 51%<- 5614] 55 - 5816] 5BIg- 597%) 4794- bag] 483¢- 53 | 431g- 52%) BTI4- 471¢| 943¢- 388g 
American Coal............ pn: MM Bais decay & gab WEED. Lente © cakakine © cndebines ~\ccncbonss.”™ tusaclsans “ ancsisace © givahaiek” © abe 
Consolidation Coal......|... - ..-.| 23 -25 | 25 - 25 | 2137-25 |.... - ....] 25 - 25 | 25 - 25 - 25 - 25 | 25 -25 | 25 - 25 | 24y- 2K 
Maryland Coal............ Og- O~).... - ....1 9 - D9 | B%-10 | 10 - 10 | 10 - 10 | 10 - 10 |.... - .... - - * ‘ehaiass “bien 
Pennsylvania Ceal.......).... ~ 6/150 -150 |... - ...-).... - 2.../155 -155 [152 -155 152 -155 155 -155 ~ - - ....]140 -141 
Penn. Anthracite Coal..|.... - — sooep TL - G3 | TBM Tg)... — wocclecee = - - - -~ - - 
Spring Mountain Coal..|.... - ....).... - .... ~ rece * scoef BO ~ BO |. NERY Ee Oe: See Se ee, SE ae ee 
Mariposa L.& M.Co...) % 1) 1 - 1 |... - 1%- 2% ig 1% “I3¢- 1% s- | Se 1%| 1K%- SKI QW Bil.... - ....] Sle Si 
is thnabiniteantinaneiats 1yg- 14) %- 2QWl.... - ....1 2%- 8 1 - sone ~ cool «VE BL Be Bl Be- Bi B - B I.... — 200. 
Ontario Silver Mining..| 30 - 31 | 303-22 | 32 - 35%4| 35 - 97 |x351g- 36%] 36 - ed x33 - 8914|x3814- 301; 3834- 40%| 80 - 41 | 3434- 40 | 3814- S9xg 
Quicksilver................ 15}g- 16 | 16 - 19%] 1714- 18%] 16%- 18%] 16 - 16%| 14 - 164/ 13 - 18%| 12 - 18%] 12 - 13 | 124-13 | 94-12 | 10%- 18 
Pref...... .......0eeeeeeeees 30 - 314) 2934- 3134] 30 - 30 | 30%- 31%! 30 - 34 | 33 - 87 | 31%%- 33%] 80 - 35 | 33 - 33lg) 821¢- 3314) 31}g- B4ty] 2 - 93% 
Canton. ........... ...cceeee. — «+1 16 - 16 | 15%- 16 | 14%- 16 | 15 - 15 | 16%- 19 |.... - ....].... - 18 - 19 | 19 - 253).... - 22 - 23 
Manhattan Gas........... <r - age, et SE cys ae ~ = ce Nb Ae AD Lon sien 
New York Gas............ 120 -120 - . ‘ a aR as " - ~ S60 - 80 - 80 - 80 
EE SE ee eee ee ee Se ee ee ee er ee eer ere ee ree ere er 
Pullman Palace Car Co.| 75 - 78 | 72 - 7736) 73 - 7334) 72\4- T714|x78%- 77 | 7434- 7614) 76 - 80 | OOlg- 7434| 7334-76 | 7 - 7534) T2%- 73 | T41g- 7414 
Union Trust Co........... 105 -105 - > seetiades © sone MEE tees * ees * sabe: deatenek nie - in eeiaens. 2 ae 
Sutro Tunnel Co..........). sh! 1 “i - ~ ~ - - - - - 3K- 5 
pe 1879. 
STOCKS. JANUARY| FEBR’RY. MARCH. | APRIL. | MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High} Low. High| Low. High Low. High| Low. High| Low. High|Low. High| Low. High| Low. High|Low. High| Low. High| Low. High 
RAILROAD, 
Albany & Susquehanna.| 77 - 682%) 791g- 87%| 89 - 62 | 82 - 90 | 89 - 93 | 895g- 92 | 88 - 92 | 90 - 92 | 88%- 95 | 95 -100 | G9 -102 | 09 -103%4 
Bos. & N.Y. A. Le pref.|.... - ....).... - ssc)... - ....] 40 - 48 | 4034- 43%) 4134- 42%) 85 - 42 | 40 - 41¥¢) 42 - 49 | 461¢- 61 | 48 - 58 | 50 - 54 
Burl. C. R. & Northern.| 22 - 25 | 23%- 82 | 2914-83 | 31¥¢- 85 | 34%- 4014] 36 - 89 | 87 - 50%4, 4514- 68 | 54 - 75 | 55 - 70 | 57 - G24) 55ig- 60 
Canada Southern.... ... 4514- ty 55 - 58 | 533j- 63%] 5774- 62%! 5814- 61 | 55 - 584| 56 - 61 | 58 - oq © - %014| 6834- 7714| 64 - 78| 6414- 74 
Cedar Fails > Minn.....|. - ne > sonttvcse © secakices “> sencketcn’ * -oncences -* Gebetecds deaths - sop © seoel OO ~ RB i. 11 - il 
Central of New Jersey.. B0}4- 40 361g- 4734) SS - 8914) B814- 45%) 4B - 52 | 505g- 5434) 505¢- 55 4734- 5434] 497¢- 61%} GO - 801% 6914- 89% 71 - 853 
Chesapeake & Qhie.....!.. - ccce — covcfecsis = sevsfocce = ooo SiG 10 | S&S - 8 | GiG- Sh) CF5- We GH ~10%4| 95¢- 14%| 133¢- 23 | 15}g- 19% 


















































































































































RAILROAD AND MISCELLANEOUS STOCKS. 72 
oP ae 
1879—Continued. 
STOCKS. JANUARY| FEBR’RY.| MARCH. APRIL. MAY. JUNE. JULY. AUGUST. |SEPT’BER. |OCTOBER. | NOV’BER.| DEC’BER. 
Low. High| Low. High| Low. High/Low. High} Low. High| Low. High/Low. High/Low. High| Low. High] Low. High| Low. High) Low. High 
Ches. & Ohio, 1st pref..|- - - 5 - 5 6 46 O1g- 16%] 93g- 12%) 1134- 1344) 138 - 13 | 114-19 | 16 - 27 | 21 - 87 | 25 - 30 
Be i ctecannsesieesccesch*>se  secafoces ~ cocsfocse © cece . T- 12%] Glg~ 914; 8'4- OK).... - 73- 12%) 1146- 16%} 15%g- 29%} 20 - 22% 
Chicago & Alton.......... 7914- 88 [x78 - 87 | 75 - 80 "73 - 80 | 77 - 85 81}4- 8414) 84 - 884 x86 - 95 | 88 - 97 | 941g- 99%) 9714-10014; 98 -100 
ESE ESET renee 10542-1006 |1074s-110 '108 -110 /|109 -109 {108 -110 ‘114 -114 /|114 -114 |.... ----|110 -110%)110 -110¢/112%-115 rete eee 
Chic. Bur. & Quincy..... 11134-11716 | 1155g-12214 | 1123¢-11544) 1124-115 |11314-1184%)114%-116 {116 -119 <1336-11954 11344-1115 /|113%%-124 11714-12814) 119 -1344g 
Chic. Mil. & St. Paul....| 543g- 4834) 3734- 4214) S5!g- 4154] 8934- 4314) 405¢- 5134) 503g- 5474) 505¢- 647¢/ 6174-70 | 6494- T1 | O736- 7514) 69 - 82u| BS1g- 76 
SN ectidhleensawbinaidceds 7434- 8514] '7034- 8534) 79}4- 8376] '7034- 8314) 8114- 91 | 90 - 9354) 9034- 0614) 923¢- O74] 9634-10134) 97 - 9914) O71g-102%| 07 -1003¢ 
Chicago & Northwest.. 49}¢- 6534) 56}4- 6414) 51}4- 6034) 5734- 633g) 583g¢- 645g) 6214- G774) 633g- 7454) T21¢- 8054) T54- 84 | 821G- OOK) 84 - D4%) B5lg- 923¢ 
REET LATEST 7676- 8314] 83%4- 9134/x837g- 89 | B774- 923¢| 8934- Y51g) 943g- 9814] O41g- DOlg| 96 - 997%! O7Ig-102 | 997%-104%/1011¢-108 |102 -106% 
Chic. R. I. & Pacific..... 119 -128 |126 -185 [128 -133 |13014-132%¢4|/13014-141 meen 67 aes 13814-1414¢| 13814-14214 | 1883g-1481¢4/146 -149 |147 -1501% 
Chic. St. Louis & N.O..|.-.- - - ted: vans cbeese: *adaclesin © Su - -| 11 - 12 | 1144- 11%) 15 - 20%] 18%4- 25%) 2114- 343.| 22%- 27 
Chic. St. Paul & Minn..|.... - ~ - - sce] - 8816 “2835- 3314 32 - 4314] 388 - 44 | 38l¢- 476] 45 - 51 | 41 - 56 | 43 ase 
Olim. Gand. & Clovelamd..|.... - ....jecce — ccccleces = secclecce > coccfeces > os - pede © eéadende.. “andes: ~ dea OE Ties: * Gena 
Cleve. Col. Cin. & Ind...| 5434- 4314) 39}¢- 4634; 40 - 44 | 4034- 4814) 443¢- 55 48 - 58% 50 - 53g] 485¢- 55 | 501¢- 5034) 53 - 71 | TO - 8514 "5 - 83 
Cleve. & Pitts., guar....) 844¢- 9414x982 - 95 | 90 - 92 | 9134- 9734)x955¢- 98\%| 963¢- 9714) 97 -100 |x98}4-100%%) 9814-104 |103 -10514/1021-106 1044-107 
Col. Chic. & Ind. Cent...| 5 - 6 5 - 6% 5 - By 5 - 9 a 8 63- 14] O3- TK The- O94) We 144] 11%- 20 | 16 - 28 | 18 - 24 
Del. Lack. & Western...) 43 - 555¢) 49}4- 5454) 445g- 50 | 47%- 543¢) 514¢- 6014) 561¢- 6014) 5634- 6234) 533¢- 62%) 55 - 6514) 675g- 90 | 75 - 94 : — 8634 
Dubuque & Sioux City..| 60 - 61 | 58&%- 61 | 57 - 57g) 54 - 57 | 55 - BS | 553¢- B7W).... - ....] 60 - 60 }.... - ....) 59 - BOK) 60 sas 188 ~- 60 
Erie & Pittsburg......... its eng: * aqaskadan, ©" sedakesed-> nest AP Se > cccck Ss «2c. = OE 1 a ‘4k... = SNS 
Frankfort & Kokomo..'. is? naehanes* sees — eevee] 28 = 2334] 2334- 26 | 26%- 314) 2934- 33% 20%- 30 | 25 - 34 24 - 25 25 - 25g 
Hannibal & St. Joseph. 13%4- 154 145¢- 163g] 1414- 16 | 14 - 213g) 1735¢- 2334] 195g- 2234] 18 - 2144] 1814- 2034] 1934- 254} 243¢- 87%] 261g- 41%] BSI4- 3534 
Sh «:deniawidepdacideeces 34 - 40 | S7ig- 4416) 42 - 4514) 38 - 44%) 405¢- 45%) 40%- 4434) B7g- 44 | 40 - 4334) 40%- 55%] 5S - Gly] 52 - TOK! 55 - 66 
ee ...|140146-1451g|147 -160 |X52%%-155 (153 -160 [159 -16014/x156-159 (155 -155 /|15434-156 |156 -156 /|156 -165 |155 -165 [157 -160 
beruka hencediexewidcesnn sate S-autaeions 154 -154 - pee On - disse: © sapeons? ladevies. 4 aesdns«:*: edn A. ee 
Wimeabeh Gs Tees Cs. chee — cccchence — scccltcoe — cccchecee ~ sevcleoce © oscc ~ 40 - 411%) 401g¢- 4114] 40 - 60 | 51 - 50%) 40 - 57 | 46 - 50 
Illinois Central........... 80 - 89 | 82 ~- 88g) 7914- 82 | 8214- 8614) 855¢- 87% 4 8314 wes _ x86 - 01 | 8534- 93%] 91 - 9834; 95 -1003; 9614-100 
Ind. Bloom. & West..... spin, + sean © cian: © iceaand. > ‘ann - ‘ , Se gee ee Eee! & 32 - 39 | 35 - 89 
Ind. Cin. & Lafayette..|.... - ....).... - mt Seal - 3 - 8 3 - 3% "B%6- 5 . BK 4X) 8%- 8% Oe 1344 8 -17 2 - 10 
Joliet & Chicago......... a ee Soe ee ee OR ee ek a eee ee ers eee ee 
Kansas Pacific........... 914- 13 | 11%- 2214) 17 - 22t4) 204¢- 60 | 50 - 5934) 54 - 59 56 - 60 | 535¢- 59%) 55 - 73% 70 - 8514 "831¢- 92 | 8 - 921g 
Keokuk & Des Moines.!.... - ee 7i4q- 14%| 11 - 13%) 10%- 11\).... - sees ~ 2ee.| 10 - 1434) 1214- 2314) 124%%- 22 | 1314-18 
itt kdbdimaaeadabendin cace.* - 21 - 238 | 22'4- 35 |.... - ....| 25 - 25 - - ....| 26 - S446) SB¥g- 45 | 87 - 41 | 37 - 40K 
Laf. Bloom. & Muancie...|.... - H: seadbeiee - inn is Oh a - roe - ....| 31 - 41 | 88 - 58 | 55 - 90 | 60 - 87 
RO On Gee Hee ae EEE! KMnee ieee — 5 csleeee — ceee] 27 - 2B] WZW- 26 | V13¢- Wh] 16 - 243¢ 
Lake Shore..............-. 67 - 7474, 695¢- 723, 6874- T214' 703¢- 7234] 72 - 763%;!x731¢- 7634) 7214- 8014! 803¢- 93 | 8B5¢- 9554 9256-10194 99 -108 | 9814-10534 
Louisville & Nashville.| 37 - 37 | 35 - 42%| 41 - 49 | 47%4- 5934] 531g- 70%] 5146- 624| 51 - 63) 52 - 56%) D41g- 631% O2¥6- 106 7614- 8914 84 - 80g 
Lou. New Alb. & Chic...).... - ee eee eee gesce * sapeleses:-* csnakiens * eancheee* secdeda -*- ceqabaase, * << 50 - 50 | 47 - 50 
Manhattan Elevated....|.... - - - . wees — oe] 4 - 50 | 35 - 46 | 373Z- 48 | 42 - 47 “ASG 64 541¢- 72%<| 50 - 63 
Mar. & Cin., 1st pref....|.... - er - - 4- 9 8 - 4%) 3 - 6 6 - 6 6- 9 &4- 15 | 10 - 18%] 9 - 12% 
Th ti cicdeuddeeoseonse ding - 1% - - 8 - 5 - oof BE 4 - 4- Ws) 7 - 10 8 -154| 7%; 8 
Memphis & Charleston.|.... - - - - ~ ~ bee: Saedbeane + tecedensd ~,ciek O ©. ®. Raga * seule SY. came 
Metropolitan Elevated.|.... - ....).... - cclefecee — ce fee — cecelecee — ccecfeces — cecefeees ~ oee-{LI14¥g-117 |110 -1144¢/10934-124 [12214-1209 [x15}¢-127 
Michigan Central........ %334- 9014| 861¢- 897<| 8214- 8834] 7814- 8634! '785¢- 8234; 7434- '785¢| 7334- 8474] 783¢- 8654! 791¢- 90 | 867%%- 9514] 8914- 98 [x88I¢- 9634 
Mo. Kan. & Texas....... Oe 6%) 6 - 9 | WH; 1l Or 1754} 1334- 1814] 1134- 15%] 14%4- 165¢| 1314- 17 | 1334- 2114] 19 - 80%] 20 - 3534) 2734¢- 333g 
Mobile & Ohio. ..........|. - Sg ens ..| 9 -11 — seccfecee — cece] The Tg} 8 - 12 | 11 - 25%] 1844- 27%) 19 - 23g 
Morris & Essex........... 704. $614 884 8674 81%. 843; ‘84 - 89 | 87 - 9214 x8634- 93 | 80%- 9334 mete 8934- 9414] 9314-1024] 96 -1031<|x100 -1041¢ 
Nash. Chatt. & St. L....|.. , ee a 2 .| 85%6- 45%] 40 - 42% 39 - 39 ..| 3744-x46 | 45 - 601g] 58¥4- 83 | 68 - 81% 
New Jersey Southern... 1%- 836) “B6- ‘8K “13%4- 2% Me 2K 2u- 4 2- 8 2 - | 56 8 24- 4%) 8k- Swi Sw 6Y).... - 
N. Y- Cen. & Hud. R..... 1125¢-11714|11534-120 |x112-117 |11334-11734|1173¢- 12044 | x177%-121!4|117%4-119!¢ 116 -120%/11844-120 (119 -133 {126 -139 x127 -13334 
New York Elevated..... 125 -146 |135 -141 (140 -170 |150 -198 [181 -200 |x129-196 |124%- 129 117 -125 |1205¢-126 (11934-1386 (124 -136 (x120-131 
N.Y.Lake Erie& West.*| 2134- 273g) 24 - 2714) 2314- 2574] 2434- 2714] 2614- 2014] 2614- 2814] 2714- 2854) 23 - 285g) 235g- Baty) SUIg¢- 43) B2 - 49 | BT - 44 
Pn niiidudnisbimhamndin’ saint 371g- 5144) 4344¢- 50 | 42%- 46%1 45 - 49%) 48 - 54 | 4934- 52%! 51%4- 53 | 44 - 53 | 4514- 60 | BH4- 67%! 60 - 78K) 65K- 72. 
N. Y. N. Haven & HH..... 159 _— 158 -160 |1593g-160 |15914-16014/160 -166 |x163 -171 |162 -164 /1573¢-163!¢|15514-163 |160 -165 /|154 -1611¢/15434-160 
Northern Pacific.......... le Bled - 5 A ee, ee as ee - ....| 164%- 1714) 16 - 1734) 16%%- 2414] 2234- 40) 2634- 37%! 29 - 34% 
DRIES SESE See . cece ~ cecclevee — cecclecee ~ cecclecce ~ seccleces — cece] 4034- 4816) 4444- 48 | 45 - 5154) 49 - 6S | 5014- 62 | 53 - 50% 
Ohio & Mississippi...... TM 104 ‘94-13 934- 121%! 103¢- 153¢] 143¢- 1654] 18%- 15%] 1344-17 | 153g¢- 1634) 16 - 20%] 19 - 247%) 2134- 8334| 2534¢- 30% 
Tid iekna cadinmainnedirs 19 - 30 - 40 | 28'g- 37 | 34 - 3034) 3734- 403¢; 351g- 39 | 374- 47%) 46 - 4914) 47 - 53%/ 51 - 5S | 5OM- 64) 54 - 5D 
Pacific of Missouri....... OE ee A ee ee ee a ES en Hee lee ae ee a oS Fe OSlhlUhL UCU 
iiss cccesarnnesces 123 -126 |126 -136 |130 -135 |182 -140 |139 -150 |!46 -1491¢|150 -155 |153 -160 /|150}4-170 |166 -182 /|1683g-175 [160 -160 
Phila. & Reading........ ‘ioe ie @ slehecee *-ncdclabes ©. debeleac’ * cdadketes -~: peguheese * cbsckegee- © ancdbiade. “sesseeeee * gana Oe Oe eae eee 
Pitts. Ft. W. & C., guar, 101 -107 7105 -107 |x033{-1064¢|10414-108 {108 -112%|x08%4-1101¢)109 -1104g/11044-1134¢/112 -113%\1llz -114 {111 -113%/1114¢-113% 
I isiwhebtenesnscncte —— were rece RR, Ry Se ee See rig en Ape Mec ers Shae 
Rens. & Saratoga........ cote * seen 1100 -10714| 94 -10144| 99 — 101 -105%4 x0034-1051¢)100 -102 (100 -100 (100 -10334)105 -110 {110 -110 /|112%-114 
Rome Wat. & Ogdensb.|.... - ....).00 = cecclesce — cee lecee = cecclecee = 13%- 18 | 16 - 24 | 25 - 26 | 17 - 20 | 16 - 26%) 21 - 28 | 24 - 24 
St. Louis Alton & T. H.| 1%- 3 | 8%- 4 | 8%- 8y%) 8 - 10 814- 12\ 8 - 8 | 7 - 8%) 9%-10 | 9 - 12%] 124-18 | 15 - 24%] 16 - 19K 
eikstnccae seddesocssedses 104- 11 9 - 9 | 10 -10 | 11%- 21 | 18% 21 | 18%4- 18%).... - ....| 15 - 164%) 14 - 25%) 2 - 37 | 30 - 46 | 40 - 45 
St. Louis I.Mt. & South,)| 13 - 17%) 15 - 1614 14 - 16% 1444- 2314] 2014- 80K] 23 - 2834} 2414- 2814) 2634- 20) 2734- 45l4) 42kg- 52 34 - 56 41lg- 491g 
Se. Lae Kan. C.&No.| 7 - 9 7y- 9 W4- 8%) T4- 1534] 144%- 17K] 13% - 1734] 1644- 20 | 194¢- 22%) 2114- 25'4) 23%- 46 | 435¢- 47%).... - .... 
ceed) niaiiieihaenaibe 251¢- 333] 35 - B74 81 - 8534) 293%4- 42%] 40 - 4514! 33 - 4614] 4414- 5334) 5234- BSty| 5434- 61 | 5814- 714] 68 - 72%)... - .... 
a. Sccnaaninicmectee. 34%- “3k] 34- 536, 4 - %4| 63¢- 1134) O%- 11144] T%- 10144) 8%- 10%, 95¢- 13%) 12 - 22 | 18%- 20 | 274-53 } 30 - 49 
itibidniminte tie’ & metas 44%- 4%] 43¢- 6g 4%- 9%! 8 - 13%] 103¢- 123%) O - 1116] 1034¢- 123g] 115¢- 1834] 17 - 2Q3Blg) 213¢- 85 | 33%- 60K! 381¢- 57 
First pref................. Voj- 11%' 10 - 13%) ll - ——_— 1714- 23%] 22 - 26 | 1934- 2314) 22 - 26 | 24%- 44}¢| 41 - 4916) 45%- 56 | 54ig- 78k) 593¢- 7534 
St. Paul & Sioux City...;.... - PE eas Si tend’ damian A gis eiin Ada ade, weee ~ eee.| BL - 89 | 276- 82 | 27 - 4514] 85 - BOK 
Pref......... ‘nied used Sata - - - ~ = iccclecee — cecclecee — seee| S836- 6014] 56%{- 62 | 561g- 79%! 6O - 76 
Stonington........ ......... eae - - -, - — ....{125 -125 - esos. veces. > aecknene  4dedibhes ® 
Terre Haute & Indian’s).... - - - — - - ~ © énaiked.c.* becca medae, > - 
is OE Ge WO BR Welks nce — ccccleces © cccchecee © cacchecse © cccclecoe © cccchecce © cescivese * cesclecee ~ esoch GB — BGI 10 — Wbgise « — cscckecce. = cece 
Union Pacific.............. 5714- G8l4| 6314- 81 |x68%4- 7434] '7114- 76%] 713{4- 756| 74 - 79 | '7534- 78%) '7514- 797%! 7734-x851q) 845¢- 95 | 73 - 9214] S1Ig- 87 
United Cos. of N. J....... 13444-1385 |1363¢-13714|135 -135 |136 -138 [1406-144 [142%-1421/143 -145 (146 -147%4|.... - ..:./150 -150 |147 -150 |.... - ..., 
' es cawecas  énadetes 2036-25  |(213¢- 2376 |1734- 21% | 1734-34% | 3234- 3054] 35144- 88 | 35 - B84) 3434¢- 40 | B6lg- 445g) 42 - 6036) 46 - 6254|.... - .... 
Wad. Be. Teeth Ge PAC...) 0000 — cacclocce — cccchecce ~ cecclecee © cecclecce © ceccfeces ~ ceccfe:ec * covclecee = seas — cece] ove — ceed 20 - 50 | STIG- 451g 
EEL IER AICTS 5 pee Mee err SL es TPR whene - ~ - - - .«...[ 59 - 78 | 5934- 703g 
PR ncctnnds sescdcosccess - ....| 80 - 80 | 83 - 83 | 80 - 80 - - - - - — sooo] DUG- DTG! .... — vee. 
TELEGRAPH. 
American District........ 23 - 3214) 34 - 48 | 44 - 49%) 48 -- 60 | 5S - T2iu| 64 - BO) x5Sig- 65 | 62 - 65 | 64 - 67 | 65 - 74 | 70 - 7644) 70 - 74 
Atlantic & Pacific........ 29 - 3834 ie 3814|x35 - 3034; 33 - 3714) 3234- 4274) B5Ig- 40741 B35 - B7I4; B4 - 3734 B4¥g- 375g) 35 - 431g] BO - 4914)x5076- 4834 
Gold & Stock.............. 64 ~ 64 |.... 68i4- 783%4| 76 - 824] 80 - 80 | 80 - 80 | 75 - 84 |.... - ....| 80 - 80 | 90 -105 }.... - ....)... - wee. 
Western Union............ 9436-10314 98 10634 x025¢- 108 [103 -108 |1027%-1145<|+91 -116 | 89%4- 9314] 885¢- 9534|/x9134- 9634| 9244-106 |102%%-110 |x983¢-1005¢ 
EXPRESS. 
I a inciihninteidk is Snenns 105 -107 |1053¢-10914|105 -10614|1051¢-1081;|x0614-110 |105 -107%|103%4-107 |100 -1061¢| 99 -1037¢/1023g-107 |103}¢-108 [104 -106%4 
American.... .............. 4634- 4934] 481¢- 50 | 47K%- 50 | 48 - 49%] 47 - 50 |x461¢- 497%) 463%7- 48 | 45 - 4714] 46 - 51 | SI - 65 | 55¥g- 65 | 57 - 61 
United States.............. 45 - 50 | 47 - 49%) 48 - 49 | 47 - 4934/x45 - 483;] 4614- 4814) 4614- 481g) x41}¢- 4614) 423¢- 46 | 45%¢- 601g/x49 -x56 50 
Wells, Fargo & Co....... x93 -399 | 9614-100 | 98%4-10014| 99 -100%%| 97 -1001s| 99 -10034/x9614-100 | 07 -100 | 9834-100 | 9976-106 |102}¢-1043¢/103 -106 
COAL AND MINING. 
American Coal............ ime - - - - ....| S81g- 331g] 83 - 33 |.... - ....| 84 - 84 | 50 - 5B | GO - GOH).... - .... 
Carabou Consol. Mining).... - - ~ - - laces — cece] O44 634) 6 - Gh 4%- 6 4uy- 5 4\- 534, 414- 53 
Central Arizona Min...|.... - - - we ~ - UG ere Sn ere ee se sad 17 | 203¢- 28% 
Climax Mining............ suid: cobeben 7 beets Me ree ae ea mr Fe RY ater gee Feet .-| B4- 8% 
Consolidation Coal....... 20 - 20 | 21 - 21 - - | 23 - 23 | 20 - 22 - - .| 22%4- 26 29 a $1 wae 33 - 38 





* Prior to August 22 these sold as “‘ Erie, $4 assessment paid,” and “ Erie preferred, $2 assessment paid.” 
+ Ex scrip dividend of 17 per cent, and cash 13 per cent. 
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SO RAILROAD AND MISCELLANEOUS STOCKS. 
1879—Concluded. , 
STOCKS JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
Low. High} Low. High} Low. Iigh| Low. High} Low. High| Low. High|Low. High| Low. High| Low. High|Low. High| Low. High|Low. High 
Cumberl!’d Coal & Iron.|.... - - - - - ~ - - 14 - 22 | 19%%- 25 | 24 - 24%] 19 - 26% 
Excelsior Mining......... EE En eee ee a ee ee ee eee eee ee ee on ee oe ae Sy he 
Homestake Mining...... 21%4- 2614) 24%- 2734) 2734- 35 | 301g- 33 | 3234- 388 | 36 - 3934) 37 - 38%| 33 - BO) 3834- 42%) 3914- 41 | B714- 4044] SO - 40% 
La Plata Mining.......... am Sees re Te er ete dobdtovée * ee: ee ivetivets)* Eitan « La ES 4- § 45¢- 5 
Leadville Mining......... ioc = - - - - - 234- 234) BWg- 2M) W- We BS -— Bgi.... — ....hecwe — cece 
Little Pittsb. Mining ....|.... - nae - see * cecsfosce © eudclescs! *ivetelecss ©: webshesae “jipsbslasce’ ~ cos MD — GEE BS .« GRR ee 
Mariposa Land & Min..| 1 - 1 %- 3 - 24- 8 | Gy- 8! 5 - MH 4 - 4 | BK- Qe] S - Bw] SK BY) 4% 4%).... - .... 
cidtecksdbabe ceseeccsee peee = 1 - - 3 - T%& 6% 8 4 - Ty) Ol4- Gy).... -.. 44g- 436| 4bg- Bh]... — woke feces cee 
Maryland Coal............ oo" - - © 6 ae * Oe 10 — 14%).... - ....| 12- 15 | 1834- 22 | 21 - 3434] 20%- 35%) 24 - 27 
New Central Coal........ 5550 eebcicese — ebedfesss > secehécoe © csvdledcs © coccleces © ovcclesce  seeslecce © sveshvcse © decal BO =~ GMD. «108. 1s. Same 
Ontario Silver Mining..; 39 - 39) 3914- 40/x30- 40%) 39 - 404; 3814- 393%;| 3814- 3914] B8IK- 41%! 41 - 4134) 40K- 42 3934- 4134)x39 -x40}¢/x30%%- 4014 
Pennsylvania Coal....... 1385 -135 |130 -136 (134 -137 se 7 eeeelecee ~ eee 142 -155 [152 -152 [150 -155 [150 -1501|180 -18034/179%-195 |185 -185K 
Quicksilver Mining...... 12 - 15%) 12 - 15%) 11 - 1234; 12 - 16 14 - 17% 14%- 16 14 - 15%) 14 - 14%/ 18 - 18 14 - 20%; 18 - 254g] 19}4- 231% 
ER 82 - 85 | 331% 85i¢| 3414- 36 | 3414- 88 | 36 - 46 | 36%- 3814] 86 - 40 | 38 - 40%] 88 - 5314] 4914- 59%| 53y%- 69 | 60 - 65% 
Spring Mountain Coal.. - cevdiones ** elpatensé ™ sivvieese '™ BO GD Boise * cvscleces* * = seccleccs = coool oh — GO | SARE GO 1... — cece 
Spruce Hill Coal.... .... ‘cee - >. cecciins *. ahbsdases ~ shemkcess © Gescbocss © etedtecte *gheteae © Snell. Gale Fass = Gua = ek 
Standard Consol. Min...|.... - - - -| 254e- 3534’ 29 - 3434\x29 - 35 |x25%{- 3134) 24 - 2934; 26 - BIW] 290 - 3014) 27 - 81 2734- 30uw% 
Wilkesbarre Coal & I..|.... - - - pees + Spies 9 “Gene - Boxct Om BM © hiccs © édetenae © sscihiens* stem? punt 
VARIOUS. 
Boston Land Co........... ade - - - . - - - = coe — oes | 10%- 12 | 10 - 11 
Boston Water Power...| ... -— ....|.... - ...- — covcloose ~ cecclacce > cescleces © cescleces © cvcchocce © cccckeces © cose B = BG 10 - 14 1 10 = Bie 
Pc dnwcdodneodévvcceced 2444- 303%] 2934- 30 ~ .| 28 - 32%) 31 - 46 | 35 - 44 | 40 - 41 | 41 ~ 42 | 42 - 50 | 48 - 59 | 58 - 70 | 58 - 63g 
emis OE Medic Til, Gs Tamtekics< — ccccheccs — scvckecce © sccclccse © cvcel © coccosss WD -' OB Bosc. cata Oe Oe Baes. ©. anedcece. ® snctbans 2 eee See 
Del. & Hudson Canal ..| 38 - 4534) 38%- 45 | 38%- 42 | 40 - 4634) 45%¢- 5054) 45 - 513</} 4614- 5034) 423%{- 50 | 4414- 6014) 59lg- 81%) 59 - 8914; 72 - 79% 
N. Y. Life & Trust.... ... sees — cee-(960 -360 |.... - > seocecss © cose “ED bices © ecodlkcoy * pee © sedchasse © coccksoce -% aE ek 
IS GiMockscse — cvedloscs — -wowslecee ~ covckocce © eccctsoce: * secckncce © ccockacce: ™ escslocce ©. -coccleces. © ncccleses. ~ occ dle <i ane 
Pacific Mail.............. 103g- 14 | 10%g- 1554) Ww - 14 | 12%- 15 | 13%4- 15%] 14%%- 18%] 14 - 15%] 14%- 18 | 1734- 205¢] 291%%¢- 3834] 26 - BY14| 28%- 87K 
Pullman Palace Car..... 73}4- 81 |x801¢-x85 | 7814- 84 | 81 - 85¥¢) 82 - 85 | 8 - 82K) BB8- 91 | 8&7 - 88 | S714- O74} O7g-10084/100 -10934)102 -107 
Sutro Tunnel*......... ... R- 4G} 24- 4 | We 4%) 4 - 456) 434- 4%] 41g- 45¢] 44%%- 43%] 4 - 4&] Q%- 4%] 3 - 4Yl- SK OU) B3G- 456 








* Sold per shire, not per cent. 











